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Alabama Natural Gas Corp.—Earnings— 
12 Months Ended June 30— 

Oper iting: revenue 

Op..ating expenses 

State income taxes 


Agnew-Surpass Shoe Stores, Ltd. (& Subs.)—Earnings 


Years End. May 31— 1943 1942 1941 1940 
Net operating profit___ $686,267 $460,274 $319,424 
Prov. for depreciation 38,836 41,501 28,716 
Prov. for Govt. taxes__ *383,922 174,743 97,166 
Directors’ fees 525 590 690 


$192,851 
79,831 


1942 
$381,042 
321,888 


600 
17,900 


$57,102 $40,654 
Dr2,829 3,644 


$54,273 $44,298 
24,169 23,914 


$30,104 $20,384 


In This Issue 


QUOTATIONS 
New York Stock Exchange 
New York Curb Exchange 
Out-of-Town Listed Markets 
Unlisted Securities 











Net earnings 
Other income 


Net earns. for year__ 
Shs. of com. stk. outst. 
Earns per sh. on com. 


$227,914 
80,000 


$262,984 $243,440 


80,000 79,956 


$2.10 $2.52 $2.29 $1.54 


*Includes excess profits taxes. tAfter refundable portion of excess 
profits taxes, $92,959. - 


Comparative Consolidated Balance Sheet, May 31 


1943 
$371,979 
300,087 
16,700 





Gross income 
Interest deductions 





Net income 
Balance Sheet, June 30, 1943 


Assets—Property, plant and equipment, $734,884; cash, $66,403; 
U. S. Government securities, $65,700; accounts receivable (less reserve 
for uncollectible accounts of $14,174), $22,641; materials, supplies and 
merchandise, $12,060; prepaid taxes, insurance, etc., $4,839; deferred 
charges, miscellaneous, $584; total, $907,110. 


. Liabilities—Capital stock (1,000 shares, no par), $1; long-term debt, 
Miscellaneous ; $390,000; accounts payable, $3,001; due to affiliated companies, 
$22,197; customers’ deposits and accrued interest thereon, $18,671; 
re taxes, coeer oy “a “at $8,620; aeateet eee and 

ate income taxes, $23,621; miscellaneous accru abilities, $809; 
(See Index on Last P ag e) Refundable portion of excess profits taxes 92,959 reserve for depreciation, $155,043; contributions in aid of construction, 
*Fixed assets 324,789 346,230 %6,296; capital surplus, $416,631; earned surplus (deficit), $137,779; 


we = . — Patents under lease and producing revenue___ 15,000 15,000 = total, $907,110.—V. 157, p. 2442. 


Abbott Laboratories—Extra Dividend of 10 Cents— Algoma Steel Corp., Ltd.—Earnings— 


An extra dividend of 10 cents per share and the usual quarterly ‘ 
@ividend of 40 cents per share have been declared on the common $232,626 ae pei 30— OF te Pe i 
both payable Sept. 30 to holders of record Sept. 13. Like 60,077 Oumar ee eae ’ 70.528 
a tre paid on March 31 and June 26, last. Extras of 10 Cech BE ; : 
See amr se re also disbursed on March 31, June 30 and Dec. 24, “eres - 
1 VF, 158, J ; i » ‘ota income. popostiieadiin $3,856,423 


p. 634. 
Ala Gas Co.—Earnings— Deprec., plant & equip. 
12 Months Ended June 30— Prov. for income taxes 
Wenue ...... 7 Pe a «Ta a Ronee eA 
Ope! nses : 
State income taxes______- 
Federal income taxes__-_- 


Assets— . 
Cash on hand and in banks 
Dominion of Canada bonds 
Dominion of Canada bonds, held for employees 
Accounts and bills receivable (less reserve for 
bad debts) 
Merchandise inventories 
Advances to employees, incl..employee sharehol. 
Prepaid expenses and aécrued revenue 
Life insurance and fire insurance deposits.____ 
Sundry loans ~...~ RT NP TS.” ag SA RR ANE late em cag Mae 


259,529 
1,313,824 
1,848 
11,570 
13,867 
9,690 


























$2,731,843 $2,579,613 


$300,720 
78,909 


445,619 
1 


Liabilities— 
Accounts payable - 
Accrued wages and expenses 
Prov. for inc., exc.. pfts. & other taxes 
IE a on pee ge oe 

vidend decla ‘a able ew Oh 
Fire taeeenoe eeadtee ; . 
7% cumulative convertible preferred__ 


1940 
$1,795,658 


1941 
$2,479,594 
104,767) 


(less 81,713 





762 


+307 a i 


-g35°700 ee - 4, 
*620,129 247,803 


266,456 
763,996 


$2,731,843 $2,579,613 


*Less reserve for depreciation of $385,971 in 1943 and $357,938 in 
1942.—-V. 158, p. 251. 


1943 
$3,356,551 
2,824,646 
6,700 
76,500 


1942 
$3,254,003 








Net profit +$846,803 $414,445 $911,816 $780,240. 
*Includes excess profits taxes. tEquivalent to $1.79 in 1943, $0.75 in 
1942 and $1.95 in 1941 per common share. 


Balance Sheet, April 30, 1943 


Assets—Cash, $105,874; cash (employees’ deposits for war savings 
certificates), $354; bills and accounts receivable, $5,311,052; inven- 
tories, $5,837,675; advance payments on contracts, $86,916; advances 
to subsidiary companies, $881,768; investments, $1.085 673; land, 
buildings, plant and equipment (less reserve for depreviation of $7,- 
523,365), $19,413,242; non-current inventory (raw matcrials), $337,860; 
prepayments and deferred charges, $236,929; total, $33,297,342. 

Liabilities—-Bank loan (secured), $1,671,000; interest (first mortgage 
bonds), $51,850; employees’ subscriptions for war savings certificates, 
$354; accrued wages and salaries, $374,628; accounts payable and 
accrued liabilities, $1,508,901; current liability re plant extension, $1,- 
060,687; unclaimed dividends, $143; unclaimed interest on first mort- 
gage bonds, $5,000; provision for income and ex-ess profits taxes, 
$539,304; deferred iability re plant extensicn $2 939213; reserve fer 
rebuilding and relining furnaces, etc., $3,550,240; reserve for contin- 
gencies, $94,056; funded debt, $2,114,000; 5% cmulative redeemable 
preference stock ($100 par), $2,079,500; common st»*“k ‘no nar), $10,- 
274,500; distributable surplus, $2,799,364; earned surplus, $4,234,503; 
total, $33,297,342.—V. 156, p. 1202. 


(Continued on page 942) 





$354,156 
Dr4,135 


$448,705 


Net earnings 
Dr2,349 


Other income Akron Canton & Youngstown Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway____ $363,763 $301,122 $274,159 
Net from railway —_—_-- 138,426 88,995 109/865 
Net ry. oper. income___ 75,447 48,335 64,857 

From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 158, pp. 452, 81. 





1940 
$195,740 

58,920 

35,094 


$350,021 
173,872 


$446,356 
171,556 


$176,149 


Gross income 
Interest and other deductions__-. 





$274,800 
Balance Sheet, June 30, 1943 


Assets—Property, plant and equipment, $5,662,510; funds deposited 
with trustee under first mortgage indenture, $83,047; cash, $332,390; 
U. S. Government securities, $300,520; accounts receivable less reserve 
for uncollectible accounts of $66,851), $203,771; materials, supplies 
and merchandise, $38,743; prepaid taxes, insurance, etc., $31,078; de- 
ferred charges, $58,258; total, $6,710,317. 

Liabilities—Common stock (60,000 shares, no par), $1,331,300; long- 
term debt, $2,801,000; accounts payable, $16,450; due to affiliated 
companies, $122,879; customers’ deposits and accrued interest thereon, 
$108,265; accrued taxes, other than income taxes, $55,615; Federal and 
State income taxes, $213,215; accrued interest on long-term debt, $24¢,- 
394: miscellaneous accrued liabilities, $4,933; reserves, $984,046; con- 
tributions in aid of construction, $28,747; capital surplus, $256,764; 
earned surplus, $762,709; total, $6,710,317.—V. 158, p. 542. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


Net income 
2,571,551 


1,100,900 
604,651 


1,902,157 
627,368 
344,034 


1,763,319 
744,551 
434,422 


1,297,764 
405,161 
224,263 


Alabama Great Southern RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway__._._ $1,976,806 $1,800,396 $954.036 
Net from railway___._- 918,729 947,253 396,339 
Net ry. oper. income ___ 265,555 175,801 243,495 

From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 158, p. 452. 


1940 
$658 887 
209,995 
119,904 


4,454,243 
1,332,392 
824,609 


10,358,139 
4,954,479 
1,169,887 


5,888,159 
2,110,767 
1,243,597 


13,376,883 
6,543,352 
1,531,629 








1%. Principal and interest pay- 


ALASKA 
Anchorage, Alaska 

Bonds Voted—It is stated by 
Thomas E. Downs, City Clerk, that 
at the election held on Aug. 17, the 
voters approved the issuance of 
the $1,200,000 Light and Power 
Company purchase bends by a 
substantial margin. 


ARKANSAS 


Jonesboro, Ark. 

Bond Issues Planned lt is 
said that the city plans to issue 
the following bonds aggregating 
$338,000; in connection with a 
post-war construction planning 
‘program: 
$140,000 water distribution lines 

revenue bonds. 

90,000 fire station and city hall 

bonds. 

80,000 sewer system 

bonds. 


revenue 


18,000 electric distribution sys- 
tem revenue bonds. 

10,000 garbage disposal plant 
revenue bonds. 


CALIFORNIA 


California (State of ) 

War Bond Investments Totak 
$108,000,000—The State of Cali- 
fornia’s investment in U. S. Gov- 
; ernment bonds totals $108,000,000, 
State Finance Director John F. 
Hassler reported Aug. 26. 

Purchases, in round figures, 
were as follows: From Treasury 
general fund surplus, $63,000,000; 
from war catastrophe reserve, 
$24,000,000; from 1943 sinking 
fund, $14,000,000; from post-war 
employment reserve, $5,000,000 
and from the civil war bond in- 
terest and sinking fund, $2,000,000. 


Imperial Irrigation District. (P. O. 
El Centro), Calif. 
Bond Offering — Sealed bids 








will be received until 11 a. m. 
(P. W..T.), on Sept. 17, by Evan 
T. Hewes, President of the Board 
of Directors, for the purchase of 
a $6,000,000 issue of electric rev- 
enue, Eighth Issue bonds.  In- 
terest rate is not to exceed 342%, 
payable J-J, Denomination $1,900. 
Dated: Oct. 1, 1943. Due on July 
1 as follows: $60,000 in 1945, 
$125,000 in 1946 and 1947, $140,- 
000:in 1948 to 1950, $160,000 .in 
1951. to 1953, $180,000 in 1954 to 
1956, $200,000 in 1957 to 1959, 
$220.000 in 1960 to 1962, $240,000 
in 1963 to 1965, $260,000 in 1966 
to 1968; $280,000 in 1969 and 1970, 
$300,000 in 1971, and $315,000 in 
1972 and .1973.. Bonds maturing 
on and after July 1, 1954, are call- 
able as a whole, or in part, in 
inverse order of maturities (or ky 
lot within maturities) at the op- 
tion of the District on any interest 


payment date on and’after Jan. 





1,. 1954, at the principal amount 
thereof and accrued interest to 
date of redemption, plus a pre- 
mium of 3% of such principal 
amount if redeemed on and after 
Jan. 1, 1954, and prior to Jan. 1, 
1959; 2% of such _ principal 
amount if redeemed on and after 
Jan. 1, 1959, and prior to Jan. 1, 
1964; and 1% of such principal 
amount if redeemed on and after 
Jan. 1, 1964, and prior to Jan. 1, 
1969, and callable as a whole, or 
in part, by lot at the option of the 
District on any interest payment 
date from and after Jan. 1, 1969, 
the principal amount thereof and 
accrued interest to the date of 
redemption. 

Bidders must specify the rate 
of interest which the bonds are to 
bear and will be permitted to bid 
different rates of interest, but the 
interest rate stated must be in a 
multiple of “% or one-tenth of 





able at the office of the District 
Treasurer. 

Said bonds are payable both 
principal and interest, exclusively 
trom the revenues of the Electric 
System of the District on a parity 
with the present outstanding -$1,- 
398,000 principal amount of the 
Sixth Issue of Electric Revenue 
bonds of the District and $995,000 
principal amount of the Seventh 
Issue of Electric Revenue bonds 
of the District. 

The Electric System, of the Dis- 
trict includes all present and fu- 
ture facilities of the District for 
the generation, transmission and 
distribution of electric energy 
(except rural transmission and 
distribution lines financed in 
whole or in part by the 
Rural Electrification Administra- 
tion and customers’ service con- 


(Continued on page 992) 
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Alabama Power Co.—Earnings— 


Period End. July 31— 194?__-Month—1°42 19423—-12 Mos.-——1942 
Gross revenue . $2,507,028 $2,353,360 $29,082,306 $27,957,853 
Operating expenses 842,807 902,929 8,668,877 10,565,758 
Prov. for depreciation 265,600 250,000 3,109,200 2,942,300 
General taxes - 630,790 305,562 2,800,622 2,868,322 
Federal income taxes soak Lane 1,326,126 1,010,711 
Fed. exc. profits taxes ate 2,974,650 171,821 


$767,831 $893,869 $10,202,831 $10,398,941 
410,310 682,083 5,331,398 7,052,461 
$211,785 $4,871,423 
189,082 2,268,986 


Gross income __-._-- 
Int. and other deduc._- 





$3,346,480 
2,299,608 


$1,046,872 


$357,521 
189,082 


‘Net income —-_- 
Divs: on pfd. stock 


$2,602,447 





Balance —_-. $168,439 $22,703 


—vV. 158, p. 634. 


All American Aviation, Inc.—Preferred Stock Offered 
—Blyth & Co., Inc., on Aug. 30 offered 20,498 shares of 
4% convertibie preferred stock at par ($25 a share): This 
amount represents the unsubscribed balance of 26,218 
shares, offered to common stockholders. 


History and Business—Company was organized March 5, 1937, in 
Delaware, to engage in air transportation and develop and exploit 
a device enabling aircraft in flight to pick up and deliver mail and 
property. 

The present business of the company is conducted by its two major 
divisions, i.e., the air transport division and the manufacturing divi- 
sion, The air transport division operates a feeder air mail and air 
express system serving 115 cities and towns in Pennsylvania and five 
adjacent states, and operates, under contracts with the U. S. War 
Department, a military cargo transport line in certain states on 
the Eastern seaboard as well as a pilot training program. The 
manufacturing division, under contracts with the War and Navy 
Departments, designs, develops, manufactures and installs. glider 
pick-up equipment, converts and modifies United States Army and 
Navy aircraft for installation of such equipment, and conducts the 
instruction of certain Army and Navy personnel in glider pick-up 
technique. Until 1942 the commercial operations of the company’s 
air transport division accounted for substantially all of the company’s 
gross income. For the eight-month period ending Feb. 28, 1943, 
approximately 18% of the company’s gross income was derived from 
its contracts with the War and Navy Departments. The company 
anticipates that this percentage will increase subsantially during the 
continuance of the present emergency. 

Purpose—From sales of preferred stock under the offering of May 3, 
1943 (1,540 shares subscribed for by public at $25 a share) and under 
offering to holders of common stock (5,720 shares purchased at $25 
per share, the company received $181,500. Under the latter offering 
A. Felix duPont purchased 3,000 shares of preferred stock for $75,000. 
Company applied this sum to the payment and discharge of two 
notes held by Mr. duPont and evidencing cash loans made by him 
in that amount to the company. The balance of the cash proceeds 
of $106,500 has been applied by the company to working capital pur- 
oses. 
peThe net proceeds which the company will receive from the sale 
of the 20,498 shares of preferred stock presently offered, after deduc- 
tion of underwriting commissions and estimated expenses of the com- 
pany in connection with the shares of preferred stock heretofore 
and now offered will amount to approximately $459,134. Company 
anticipates that this sum will be applied from time to time to the 
liquidation of certain loans of the company. 


Guaranteed V Loan—On July 30, 1943 the company entered into 
an agreement with Wilmington Trust Co. (Del.) providing for the 
granting, until June 30, 1944, of a revolving credit in an amount 
not to exceed $1,000,000 at any one time outstanding. Loans under 
this credit agreement are guaranteed under a collateral agreement 
dated July 30, 1943, by the United States War Department acting 
through the Federal Reserve Bank of Philadelphia as Fiscal Agent of 
the United States. As of August 24, 1943, there were loans of 
$175,000 outstanding under this agreement. 

‘ ‘loans pursuant phexets will be evidenced by three-month notes 
bearing interest at the raté of 4% per amnum and secured by an 
assignment of certain of the company’s war production contracts. 
An additional commitment fee of 4 of 1% per annum is payable 
quarterly on the unused portion of the $1,000,000 commitment during 
the period of the agreement. Upon written notice to Wilmington 
Trust Co. that the company will make no further borrowing under 
the credit agreement and upon payment in full of all previous loans 
made thereunder, both the liability of the company to pay a commit- 
ment fee attributable to any period thereafter and the obligation 
of Wilmington Trust Co. to extend credit thereunder shall terminate. 

Pursuant to the terms of the credit agreement, the company entered 
into a subordination agreement on July 30, 1943 with Equitable Trust 
Co. of Wilmington, Del., providing for the subordination to all loans 
under the credit agreement of the company’s $300,000 demand noté, 
guaranteed by Richard C. duPont and held by the Equitable Trust 
Co. Payments on the principal of the $300,000 note are specifically 
deferred until all loans made under the credit agreement are paid 
in full. Company may, however, apply to the liquidaticn of this note 
the proceeds from all sales of preferred stock in excess of the first 
$175,C00 realized from previous sales of preferred stock, provided 
that not less than $500,000 of additional capital shall have been 
realized. The purchase by the underwriter of the 20,498 shares of 
preferred stock pursuant to the underwriting agreement will satisfy 
the requirements of this provision and permit the company to liquidate 
in its discretion all or part of the aforementioned $300,000 indebted- 
ness. 

Capital Securities of the Company 


Authorized 
*Conv. non-cumul. pfd. stock (par $25) 40,000 shs. 
*Common steck (par $1) 1,000,000 shs. 262,189 shs. 


*The above tabulation gives effect as of Feb. 28, 1943 to an 
amendment of the certificate of incorporation which became effective 
on March 17, 1943 (a) authorizing the issuance of 40.000 shares of 
convertible non-cumulative preferred stock (par $25); (b) authorizing 
the issuance of 1,000,000 shares of common stock (par $1), and (c) 
reclassifying and converting into shares of the new common stock the 
then outstanding non-voting class A stock (no par) and the voting 
non-participating class B stock (no par). As of March 17, 1943 and 
as of Feb. 28, 1943 there were issued and outstanding 262,089 shares 
of class A stock and 100 shares of class B stock. 

74,000 shares of preferred stock were offered on and after May 3, 
1943 for sale to the public at $25 per share. 1,540 shares have 
been sold pursuant to this offering at a net price to the company of 
$25 per share. 


Outstanding 
+None 


Condensed Income Statement 


Aug. 12,°40 Fiscal Yr. 8 Mos. 
to Ended Ended 
June 30, '41 June 30, '42 Feb. 28, '43 
$277,777 $373,473 $325,840 
269,138 392,040 309,828 


$16,012 
11,712 


Income from commercial operations 
*Exps. for commercial operations_ 








Total profit 


$27,723 
Profit from mfg. division 960 


(net). 





Operating profit for pericd Dr$17,032 
Other income 764 


Total inconte Dr$16,267 $36,829 
Interest expense 6,140 5,445 
Federal normal income tax 8,000 
State income tax 250 


$23,134 


$35,683 
1,146 








Net income for period Dr$22,407 


—vV. 157, p. 2141. 


American Agricultural Chemical Co.—Extra Div.— 


The directors on Sept. 1 declared an extra dividend of 80 cents 
per share and the usual quarterly dividend of 30 cents per share, 


-Net sales 


record: Sept..15.. An 
1942.—V. 


extra 
158, p. 735. 


both payable Sept. 30 to stockholders of 
of 50 cents per share was paid on Dec. 30, 


Alleghany Corp.—Earnings— 

(Including Wholly-Owned Subsidiary, Terminal Shares, Inc.) 

6 Mos. End. June 30—~ 1943 1942 1941 1940 
Total ordinary income $2,833,048 $2,694,782 $2,687,421 ~ $2,265,126 
Interest on _ collateral 

trust bonds 
Interest on 

money debt 1,572 3,287 5,002 6,717 
Other interest —_-_ : 302 275 
Regist. and transfer 

agent fees & expense 
Trustees’, trustees’ coun- 

sel & int. paying agt. 

fees and expenses 
Taxes (franchise, social 

security, etc.) 

General expense : 
Exp. re Miss. Pacific 
RR. reorganization 
Expenses’ re Terminal 
Shares, Inc., litigation 
Bond readjustment plan 

expenses ae 
Amort. of bond discount 

and expense —___- 


1,600,899 1,731,307 1,802,344 1,872,102 


purchase 


16,141 6,689 10,396 


175,788 101,478 16,961 
6,788 


114,414 


7,556 
91,409 


2,996 
181,738 


3,382 


110,922 
186,701 


$529,300 


131,552 


$91,782 


166,587 


$683,945 


Balance $435,157 
Gains from 


security 
transactions ets 


1,497 


$530,797 


527,569 
Total ... Waid ; $1,211,614 $435,157 $91,782 
Prov. for estimated Fed. 
income tax —.-... 
Expenses applicable to 


years prior to 1940 


61,500 48,000 35,000 
60,774 
Net profit to earned 
surp. (deficit) acct. *$1,150,014 *$482,796 $400,157 $31,008 
*Exclusive of profit on cancellation of company’s own: bonds (net). 
Consolidated Balance Sheet, June 30, 1943 
*Column A +Column B 
Assets— $ 
tSecurities of corporations__ 
$U. S. Government securities 
{North Kansas City properties 
Cash held by trustees_...----~- ~sisskcaslyan 
Dividends and interest receivable accrued- 
Cash in banks and on hand roe ; 

U. S. Govt. savings bonds, defense series G 
Interest receivable accrued on U. S. Govt. sav- 
ings bonds o Pe aa De eC 

Deferred charges 


$ 
140,716,335 88,529,175 
57,800 59,046 
6,000,000 6,000,000 
7,115,703 7,115,703 
1,383,976 1,383,976 
89,897 89,897 
50,000 50,000 


417 417 
1,066,343 1,066,343 


ete | 156,480,470 104,294,557 


Liabilities— 

Collateral trust bonds: 
15-year 5” convertible, 
20-year 5% convertible, 
20-year 5% convertible, 

Fixed interest bonds_-_ it 
Contingent interest bonds__- So ee 

Purchase money debt (assumed )- si, - 

Accounts payable and accrued expenses 

Interest payable accrued___ 

Taxes payable accrued (other 
taxes on income) _- ELS 

Provision for Federal taxes on income 

Matured ‘interest coupons ised - : 

$2.50 prior preferred cumulative conv. stock 

Series A 542% cumulative pfd. stock (par $100) 

Common stock : ae aa z 

en. nO oer Loonie 

Earned ‘surplus (déficit).—_____ Brathan fa 


due Feb. 1, 1944___- 
due June 1, 1949. *_ 
due April 1, 1950: 
pe Se pak 4,858,000 
14,279,000 
34,300 
268,269 
801,339 


22,643,000 
21,661,000 


22,643,000 
21,661,000 


4,858,000 

14,279,900 

34,300 

268 269 

: Se 801,339 
than Federal 

1,412 

140,867 

38.650 

1,108,650 


1,412 
140,867 
38,650 
1,108,650 
66,753,900 66,753,900 
4,522,597 4,522,597 
91,484,181 91,484,181 
72,114;695 *124,300,608 


ele TS ie oe . 156,480,470 104,294,557 


*Amount at which assets are carried on books of corporation and its 
wholly owned subsidiary, Terminal Shares, Inc. tAmounts at which 
assets would appear if listed securities were stated at indicated market 
quotations as of June 30, 1943. tPledged as collateral under bond 
indentures or on purchase money debt (indicated market quotations 
June 30, 1943, $88,529,175), at cost. §Pledged as collateral on purchase 
money debt (indicated market quotation June 30, 1943, $59,046.31), at 
principal amount. {Securities and notes owned by ‘Terminal Shares, 
Inc. (pledged as. collateral under indenture securing $13,333,557 prin- 
cipal amount Terminal Shares, Inc. five-year 542% secured . gold 
notes, which notes, in turn, are owned by Alleghany Corporation 
and pledged under Alleghany Corporatiun collateral trust indentures), 
subject to agreement dated March 12, 1940 to sell to Trustee in Re- 
organization of Missouri Pacific Railroad Company, at cost. Less 
reserve for possible loss of $7,000,000.—V. 158, p. 542. 


Allied Kid Co.—Annual Report— 

Years Ended June 30— 1943 1942 1941 

$10,319,269 $10,601,454. $9,453,964 
7,744,381 8,625,447 7,317,702 


1940 
$8,794,050 
Cost of goods sold 7,262,078 
Gen., admin. & seliing 

expenses 918,294 990,543 897,117 
$1,239,144 

193,812 


375,000 


845,716 





$1,656,595 
187,663 
*845,000 


$985,464 
128,139 
*321,310 


$686,256 
242,744 
110,000 


Net profit from opers. 
Other inc. deducts., net 
Income taxes 
Reserve for replacement 

of finished leather in- 


ventory 250,000 


$373,932 








Net profit $536,015 $670,333 $333,512 
Dividends paid 229,674 251,373 259,741 174,492 


Earnings per share____ $1.66 $2.21 $2.62 $1.26 
*Includes provision for excess profits tax of $570,000, less post-war 
refund of $57,000. 
tAfter deducting $53,690 over provision for prior year. 
Note——Provision for depreciation included in expenses: $84,374 in 
1943; $100,220 in 1942; $132,134 in 1941, and $109,806 in 1940. 


Balance Sheet, June 30 
1942 
$1,172,113 


1943 
$780,039 
705,109 


Assets— 

Cash 

*Notes, accounts, trade acceptances receivable_ 

Merchant inventories 

Cash surrender value of life insurance 

U. S. Government securities 

Miscellaneous accounts receivable 

+Property, plant and equipment 

Goodwill, tradernarks and formulae 1 

Deferred charges 13,456 
$6,299,977 $6,597,315 
Lia bilities— 

Drafts against letters of credit (for merchan- 
dise released under transfer receipts) 

Accounts payable 

Reserve for war risk insurance 

Accrued accounts 

Federal and State income taxes, estimated____ 

Common stock (par $5) 

Paid-in surplus 

Reserve for replacement of finished leather in- 
ventory : 

Treasury stock 

Earned surplus 


$493,389 $388,254 
507,873 
40,000 
306,205 
450,000 
1,326,860 
2,143,042 


Dr116,750 
1,551,831 





$6,299,977 . $6,597,315 

*After allowance for doubtful accounts and discounts of $49,286 in 

1943 and $54,829 in 1942. tAfter allowance for depreciation of $125,- 
838 in 1943 and $1,884,717 in 1942.—V. 157,°p. ‘ 


Allied New Hampshire Gas Co.—Earnings— 
12 Months Ended June 30 1943 
Operating revenues $110,715 
Operation 70,289 
Maintenance 6,950 
General taxes 7,840 
Federal income 3,000 
$22,636 
3,287 


taxes_ 
Utility operating income 
Other income 


$26,251 
14,551 


$25,923 
14,048 


Gross income 
Retirement reserve accruals 
Gross income $11,874 $11,699 
Interest on bonds 2,903 3,000 
Miscellaneous income deductions d 21 


Net income $8,678 


Balance Sheet, June 30, 1943 


Assets—-Utility plant, $642,954; other investments, $250; cash, $36,- 
548; special deposits, sinking fund, $5,000; customers’ accounts receiv- 
able, $9,962; merchandise and jobbing accounts receivable, $2,375: 
other accounts receivable, $418; materials and supplies, $9,561; pre- 
payments, $2,543; total, $709,611. 

Liabilities—-Capital stock ($25 par), $350,000; long term debt, $70,000; 
accounts payable, $3,935; customers’ deposits, $3,571; taxes accrued, 
$4,324; interest accrued,. $108; other current and accrued liabilities, 
$487; reserves, $255,568; capital: surplus, $12,242; earned surplues 
$9,376; total, $709,611.—V. 157, p. 2341. 


American Bank Note Co.—Earnings— 


——_Company—— ——Consolidated——— 
1943 1942 1943 1942 
$1,642,261 $1,850,149 $2,260,395 $2,243,538 

149,122 147,278 185,009 181,407 


6 Mos. End. June 30 
Earnings 
Depreciation 





$1,702,871 $2,075,386 $2.062,131 
27,611 53,616 69,510 
10,553 . aos ppt cia 
$1,597,214 $1,741,035 
68,890 55,728 


Profit 
Miscellaneous 
Div. 


$1,493,139 
9,103 
94,972 


income 

from foreign sub. 

$2,129,002 $2,131,641° 
100,439 138,456 
22,080 8,425 


Total income 
Other deductions 
Pfd. div. (foreign sub.) 
Prov. for inc. & excess 
profits taxes ; 
Est. post-war refund 
Prov. for contingencies 


1,070,000 
Cr90,000 
100,000 


1,420,086 1,495,289 
Cr112,000 " 
100,000 


1,300,000 


$385,307 


*$598,397 *$489,471 
134,870 134,870 134,870 


129,988 194,982 129,988 


the foreign subsidiaries have been 
included in the consolidated statements at the official rates of ex- 
change. The above figures do not include the results of operation of 
the British subsidiary for the month of. June. 

The company and subsidiaries in a report for the quarter ended 
June 30, 1943, report a net profit of $345,189 after charges, income 
and excess profits taxes and provision of $100,000 for contingencies. 
The net profit of $345,189 is equal, after dividend requirements on 33 
preferred stock to $0.43 a share on 652,773 shares of common stock, 
This compares with net profit of $202,545 or $0.20 a common share 
in the June quarter of 1942 and net profit of $253,208, or $0.28 a 
common share in the quarter ended March 31, 1943.—V> 157, p. 2209. 


Profit for the period $448,324 
Preferred dividend 134,870 


Common dividend ____ 194,982 
*The results of operations of 


American Business Credit Corp. (& Sub.)—Earnings 


Years Ended June 30— 1943 1942 
Net income after all charges pied $497,708 $645,327 
Earnings per share of common stock, class A__ $0.41 $0.53 
Earnings per share of common stock, class B__ $2.48 ee 


“_—S 


—V. 157, p. 2442. ee” 


American Coal Co. of Allegany County—50-Cent Div. 


A dividend of 50 cents per share has ‘been declared on the capital 
stock, par $25, payable Oct. 1 to holders of record Sept. 10. Distri- 
butions of $1 each were made on May 1 and June 25, last. Payments 
in 1942 were as follows: April 20 and Oct. 15, 50 cents each: and 
Dec. 21, $1.—V. 157, p. 2006. 


American Foreign Investing Corp.—Asset Value— 


The company reports net asset value of capital stock, June 30, 1943; 
was $13.20 a share, comparing with $12.87 March 31, 1943, and $9.61 
June 30, 1942.—V. 157, p. 2341. 


American Hide & Leather Co.—Earnings— 
(Including American Hide & Leather Co., Inc.) 
Years End. June 30-— 1943 1942 1941 


Net sales of leather____ $11,830,445 $11,048,373 $8,742,116 $6,319,955 
Cost of sales -..- _- 10,123,083 9,012,919 7,464,175 5,384,859 


$1,277,941 $928,096 


1940 





Gross profit on sales_ 
Selling, gen. & admin. 
expenses af ea 


$1,707,362 $2,035,453 


531.984 646,748 517,690 417,253 





Profit before inc. & 
other charges _ 
Other income Cr___ 
Other charges - 
Prov. for Fed. inc. 


$1,175,378 
6,691 
25,880 
469,903 


$1,388,705 
4,489 
23,215 
529,711 


$760,251 
32,312 
36,948 
187,693 


$510,843 
2,892 
35,868 
82,643 





tNet profit before ex- 
traordinary credit._ 
Extraordinary loss —____ 


$686,286 $840,269 


*214,794 


$567,923 $395,224 


*91,799 


$303,425 
1,048,821 





Net prof. for the year $567,923 
Consol ‘earned surplus, 


June 30 of prev. year 


$686,286 $625,475 


1,683,141 1,301,222 1,095,267 





Total earned surplus. $2,369,427 $1,663,190 
Divs. paid on 6% cum. 
conv. pref. stock 227,445 


Write-down of idle prop. rave 


$1,926,697 $1,352,246 


256,980 


243,555 256,905 


105,063 





Consol. earned surplus 
June 30 
No. shs. com. stk. out- 
Standing ($1 par)___ 584,950 
Earns. per sh. on com. 
stock $0.78 +$1.02 $0.55 $0.08 


*Resulting from disposals of idle properties. *Calculated on the net 
profit of $840,269, the provision for obsolescence and possible loss on 
disposal of idle properties being considered as a charge to surplus. 
tAfter depreciation of $127,580 in 1943, $121,525 in 1942, $117,447 in 
1941, $115,491 in 1940. 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand, $803,644; drafts receivable (for- 
eign customers), $10,212; accounts receivable (customers), $832,470; 
reserves for doubtful accounts and for discounts, Dr$36,500; inventories 
of hides, skins, finished and in process leather, and supplies, $1,- 
393,522: U. S. Treasury certificates of indebtedness, $1,750,000; miscel- 
laneous investments, $12,932; fixed assets, $2,904,781; deferred charges, 
$87,537; total, $7,758,598. . 

Liabilities—Accounts payable (trade creditors, etc.), $183,393: ac- 
crued local and State taxes, payrolls, and other expenses, $212,516: 
provision for Federal income and capital stock taxes (less U. S. Tveas- 
ury tax savings notes on hand of $513,064), $106,632; 6% cumulative 
convertible preferred stock (par $50), $3,705,000; common stock (par 
$1), $584,950: capital surplus, $824,124; earned surplus, $2,141,982; 
total, $7,758,598.—V. 157, p. 1803. 


American IL. G. Chemical Corp.—Debentures Called— 
See General Aniline & Film Corp. below.—V. 158, p. 855. ; 


$2,141,982 $1,683,141 $1,301,222 $1,095,267 


584,950 586,700 586,700 
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American Machine & Foundry Co.—Earnings— 


6 Months Ended June 30 1943 1942 1941 
Sales $8,018,479 $6,620,954 $4,076,476 
Rentals and royalties 200,953 211,938 129,659 

Total re : : $8,219,432 $6,832,892 $4,206,135 
*Manufacturing cost & expenses 6,386,080 5,246,824 3,498,869 

Gross profit $1,833,352 $1,586,069 $707,266 
TOther income 257,942 326,398 407,516 

Net profit before taxes $2,091,294 $1,912,466 $1,114,782 
Fed. excess profits and inc. taxes 1,338,454 1,137,443 326,468 
Post-war refund of excess profits 

taxes ; Cr118,722 : : 
Other corporate taxes_- 233,280 193,456 140,388 
Prov. for post-war adjustments 118,722 

Net income Famer Ae $519,560 $581,567 $647,925 
Equity in earnings of Int'l Cigar 

Machinery Co. in excess of divs. Cr83,279 
Dividends of Int'l Cigar Machinery 

Co. incl. in excess of proportion- 

ate earnings , Dr24,614 Dr52,420 

Net earnings _- $602,838 $556,953 $595,504 
Dividends _ 392,217 392,217 529,492 

Surplus Ee RIFTS Sear $210,621 $164,736 $66,013 
Earnings per common share $0.60 $0.55 $0.64 

*Depreciation included amounted to $216,409 in 1943, $177,828 in 


1942, and $204,587 in 1941. t+Includes dividends received from Inter- 
national Cigar Machinery Co. 


Comparative Balance Sheet, June 30 


Assets— 1943 1942 
Cash in banks and on hand_-_-_- salar ine $1,850,039 $1,988,352 
U. S. Treasury bonds and notes (at cost) 1,617,318 25,000 
Accounts receivable __~_ (See Soe Re cre 1,110,452 1,062,303 
Notes and acceptances receivable 19,160 83,143 
auventories  oswads5i os nh cinncs ' : 2,707,039 3,353,617 
Accounts receivable from subsidiary and affili- 

ated companies basa ‘ ‘ 308;434 181,263 
Notes and accounts receivable, not due within 

one year * " Z ¢ ae 10,614 
Post-war refund of excess profits tax_. 351,912 ‘ ‘ 
Investment in subsidiary and affiliated com- 

panies ; “ i 5 4,060,000 9,239,608 
Stock of American Machine & Foundry Co. 163,669 163,669 


Patents, patent rights, licenses, development, 

goodwill, etc. __- tte sil ; 1 1 
*Land, buildings, machinery and equipment 2,078,391 2,290,723 
Prepaid insurance, royalties, taxes, etc. 182,827 89,506 





IR SE RES: HES Cee ea AER . $14,449,241 $18,487,799 

Liabilities— 
Accounts payable and accrued liabilities $1,275,186 $1,308,703 
+Federal, State and other taxes accrued 1,017,722 789,211 
Provision for retirement annuities £ 392,400 pate Tea 
Reseve for special contingencies 239,634 239,634 
Reserve for post-war adjustments 351,912 a , 
Common stock (no par) 7,000,000 7,000,000 
Earned surplus _____-~~_~- 4,172,387 9,150,252 





| RR ase F - $14,449,241 $18,487,799 


*Less reserve for depreciation of $2,458,429 in 1943 and of $2,- 
144,338 in 1942. +After deducting cost of U. S. Treasury tax anticipa- 
tion notes: $2,211.722 in 1943 and $1,001,606 in 1942.—V. 158, p. 355. 


American Manufacturing Co. — 50-Cent Common 


Dividend— 

The directors have declared a dividend of 50 cents per share on 
the common stock and the usual quarterly dividend of $1.25 per 
share on the preferred stock, both payable Oct. 1 to holders of record 
Sept. 15. Like amounts were paid on April 1 and July 1, last. Dis- 
tributions on the common stock in 1942 were as follows: April l, 
July 1 and Oct. 1, 50 cents each; and Dec. 31, $1.50.—V. 157, p. 2142. 


American Writing Paper Corp.—Earnings— 














6 Months Ended June 30— 1943 1942 1941 
Gross sales (less returns, allow- 

ances, freight & cash discounts) $4,615,772 $4,597,135 $4,006,170 
*Materials, labor and manufactur- 

ie “enpenees i2.2.52205 +4 3,945,983 3,711,968 3,453,675 
Selling, administrative and general 

expenses (incl. depreciation )__~_- 311,134 316,513 260,886 

Net operating imcome_____ ~~~ $358,656 $568,654 $291,609 
Other deducts., less other income Cr3,768 Cr6,993 Cr3,894 

RGA CROOUNG 5 oo cee $362,424 $575,647 $295,503 
Inactive property expenses (includ- 

ing .depreciation), ..._.......-.. 25,290 29,750 34,848 
Interest on gen. mtge. bonds______ 62,405 63,386 65,258 
Prov. for Federal income and ex- 

cess profits taxes (estimated) __- 126,375 193,017 58,619 
Prov. for income tax contingencies 46,704 81,067 aS 84 

+Net income for the period___-_~~ $101,650 $208,427 $136,778 
Prov. for future pulp costs fluctua- 

ae ala al a ea rias siete aliases? | 1 termed 5,123 41,044 

Balance transferred to surplus_- $101,650 $203,304 $95,734 


*Including depreciation: 1943, $85,654; 1942, $87,907; 1941, $78,991. 
#Profit on general mortgage bonds reacquired has been credited 
directly to earned surplus. 

Notes—(1) The report provides for estimated total Federal income 
vand excess profits taxes at the composite rate of 63% for 1943 and 
56.8% in 1942. 

(2) Earnings per common share for the’ six months ended June 30 
amounted to $0.26 in 1943 and $0.50 in 1942. 


Comparative Balance Sheet, June 30 








Assets— 1943 1942 
Cash on hand and demand deposits_______--_ $887,167 $811,556 
Investments, U. S. Treasury tax notes_.___~_~-~ 200,000 as i 
*Notes and accounts receivable___._-_~- ~ 826,349 655,676 
I oe Ss has cael ines ini tke dinamo aren a enn Soo 1,469,478 1,786,502 
a A i oe A walk by cera ened anetpat iiGifes Seen teon < 711,640 711,640 
wenter-power: rights —W.25~-..-. 5-2 += 672,600 672,600 
+Buildings, machinery and equipment____-~-~- 4,490,587 4,749,555 
Deferred charges and prepayments____-----~~--~ 60,843 46,673 
a ene aime atane 2 2 

TS Rhy TBS See a eae Or seen, oon PCN TEE Norn $9,318,666 $9,434,204 

Liabilities— 

Accounts payable -_~--~-~- ipinsos pad ny chitin laches $289,424 $273,745 
Provision for State excise taxes (estimated) _~_ 8,436 12,718 
¢Provision for Federal income & excess profits 

taxes (estimated), including provision .for 

income tax contingencies_.__._.._.---~----~-~-~- 22,923 240,009 
RI ccs cele per bwin winter Same tn gpm aoe mens 199,928 192,590 
i a as ern cnepenerth Opi Gemma mei ey snes ae 185.534 154,839 
Long-term | i he RRS Se IPOS TRIN NEA IORI I, alc oe TNO 2,055,275 2,092,275 
Common stock ($5 par)_-----~----------~--+--- 1,909,000 2,010,810 
Capital surplus —.....—~-..-~~~~-------~-----=- 3,518,280 3,466,981 
Mared surplus ..._-~---------~-~----------~- 1,129,865 990,236 

I ies cad ieee nth wos weak enh papa entrain se ame $9,318,666 $9,434,204 


*Less reserves for doubtful items and cash discounts of $118,785, in 
1943 and $98,627 in 1942. t+Less reserves. for depreciation of $1,- 
310,418 in 1943 and $1,105,886 in 1942. {Less U. S. Treasury tax 
notes of $442,184 in 1943 and $195,891 in 1942.—V. 157, p. 1645. 


American Meter Co.—25-Cent Distribution— 


The directors have declared a dividend of 25 
the capital stock, no par value, payable Sept. 
Aug. 26. Similar distributions were made on March 15 and June 15, 
last. Payments in 1942 were as follows: March 16 and June 15, 50 
cents each; and Sept. 15 and Dec. 15, 25 cents each.—V. 156, p. 2142. 


cents per share on 
15 to holders of record 


American Water Works & Electric Co., Inc.—Output— 


Output of electric energy of the electric properties of this company 
for the week ended Aug. 28, 1943, totaled 81,875,000 kwh., an increase 
of 14.95% over the output of 71,227,000 kwh. for the corresponding 
week of 1942. 


Comparative table of weekly output of electric energy for the last 
five years follows: 

Wk. End.— 1943 1942 1941 1940 1939 
Aug. yb 81,027,000 70,841,000 66,634,000 54,457,000 45,413,000 
Aug. 14 81,083,000 71,286,000 66,619,000 54,092,000 46,143,000 
Aug. 21 81,555,000 72,742,000 66,230,000 52,558,000 45,764,000 
Aug. 28-. 81,875,000 71,227,000 66,639,000 54,298,000 44,893,000 
—V. 158, p. 856. 


American Zinc, Lead & Smelting Co.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 
Period End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 











Net sales ; $7,106,504 $6,020,951 $26,045,810 $22,059,262 
Cost of goods sold 6,456,813 5,369,526 23,675,726 19,606,352 

Gross profit on sales $649,691 $651,424 $2,370,084 $2,452,911 
Other income 250,467 194,913 752,558 691,688 

Total income —__ ~~. $900,158 $846,337 $3,122,642 $3,144,599 
Admin.; sell. & other 

eupenees 20505 f3 141,718 125,971 515,621 501,445 
Interest expense (net) 4,417 17,455 26,781 58,768 
Prov. for loss on ad- 

vances to Metaline 

Mining & Leasing Co. AGRO. eke a 
Prov. for deprec., de- 

pletion & amort. —__ 180,000 192,000 710,173 861,487 
Prov. for Fed. inc. & 

excess profits taxes *287,095 *255,450 626,780 859,295 
Adjust. applic. to 1940 

(net) “apc shen lass ih Cr71,182 

Net. profit $286,927 $255,462 $843,287 $934,784 
Earns. per com... share $0.30 £0.25 $0.74 $0.88 


*Estimated provision for Federal income and excess profits taxes at 
approximately 50% of net earnings. 

For the six months ended June 30, 1943, net profit was $484,000, or 
$0.46 a share on common, comparing with $557,580, or $0.57 a com- 
mon share for the first half of 1942. Federal income and excess 


profits taxes for the six months were $484,360 in 1943 against 
$557,580 in 1942. 

Note—Company states that renegotiation adjustments, if any, will 
be comparatively small.—V. 157, p. 2209. 

Ann Arbor RR.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway_- $512,908 $445,619 $437,949 $349,855 
Net from railway_ 154,846 126,725 147,663 71,984 
Net ry. oper. income 73,890 53,538 77,155 30,881 

From January 1—- 

Gross from railway-- 3,438,232 2,961,944 2,677,512 2,335,504 
Net from -railway 1,006,163 691,488 715,205 394,100 
516,844 264,977 377,075 140,067 


Net ry. oper. income-_-_~_ 
—V. 158, p. 452. 


Arkansas Power & Light Co.—Earnings— 
Period Ended July 31— 1943—Month—1942 1943—-12 Mes.—1942 














Operating revemues__.. $1,271,804 $1,197,721 $12,202,944 $13,677,974 
Operating expenses.___ 637,792 530,584 5,631,076 022,370 
Federal taxes -.-._.-- 190,962 207,434 1,270,812 1,554,378 
Other taxes ~_=.4..+-.- 75,665 68,571 879,439 890,096 
Prop. retir. res. approp. 114,000 117,000 1,402,000 1,291,000 
Net oper. . revenues $253,385 $274,132 $3,019,617 $3,920,130 
Other income (net) 1,037 2,341 140,925 13,118 
Gross income: ___-_~ $254,422 $276,473 $3,160,542 $3,933,248 
Inter., etc., deductions— 140,623 159,474 1,806,747 1,961,248 
Net income, --_--___- $113,799 $116,999 $1,353,795 $1,972,000 
Dividends applic. to pfd. stocks for the period 947,040 949,265 
PNET ETE a ETRE FOO MNF Ee ae $406,755 $1,022,735 
—V. 158, p. 635. 
Armstrong Cork Co.—Semi-Annual Report— 


(Including Domestic Subsidiaries) 
6 Months Ended June 30— 1943 1942 


OR BROON. oo OS A ed edheetin cen $53,383,346 $40,707,705 
Cost of sales (including necessary operating 
reserves), exclusive of depreciation___.__-~- 43,888,404 29,726,382 





Gross profit from operations___._......--~-~ $9,494,942 $10,981,323 











Selling and administrative expense (exclusive 

of : Gapeeia GIP chs a ene 4,903,657 4,745,220 
Net profit from operations______..__..__~~-~ $4,591,285 $6,236,103 
Income from marketable and other securities, 

recovery on salvage materials and miscel- 

laneous non-operating income____--_...-~-~ 335,454 286,636 
Total income: .2-== i... sc ___.i_-:» $6,926,739... $6,522,739 
eeaee for depreciation (incl. obsolescence) 1,000,493 927,929 
ederal and Pennsylvania capital stock taxes_— 112,735 132,493 
Provision for Pennsylvania income tax__.__~~- 103,000 53,832 
Miscellaneous charges (including interest) __~ 23,003 75,392 
Provision for Federal normal income tax and 

oT en id hse hth cn med 988,950 920,519 
Provision for Federal excess profits tax___—- *984,259 3,003,800 
Adjustment of inventories____-~. wna eke taunted Sek NOE el 3,771 

Net income from domestic operations._...._. $1,714,299 $1,405,003 
Combined net income of foreign subsidiaries__ 63,947 111,859 
% cumul. convertible preferred stock______~-~ 105,988 105,988 
Camion -diviGendé- 2 oc cot hce cence 705,433 705,433 
Earnings per common - share_____.---.-~-~-~- $1.14 $0.92 


*After post-war refund and debt retirement credits of $109,362. 


Note—For the first half of 1942 the company reported a consolidated 
net profit of $1,405,003, or $0.92 a common share. According to the 
latest statement, however, the 1942 estimates made at the end of the 
first six months’ period of that year for Federal tax liability proved 
to be higher than required and hence the earnings for that period as 
computed on the basis of the 1942 Revenue Act as finally passed 
would have been $2,023,037 instead of $1,405,003 as reported. The 
adjusted net profit of $2,023,037 for the first six months ended 
June 30, 1942, is equivalent to $1.36 a common share. 


Consolidated Balance Sheet, June 30, 1943 

Assets—Cash in banks and on hand, $7,916,365; U. S. Treasury tax 
notes and other Government securities, $3,397,330; billed and accrued 
recoverable costs on Government supply contracts and facilities, $3,- 
570,985; accounts and notes receivable (less reserves for doubtful 
accounts and discounts of $627,732), $5,660,229; due from foreign 
subsidiaries (current accounts), $271,921; inventories, $17,571,049; in- 
vestments in and advances to foreign subsidiaries (less reserves of 
$1,791,091), $4,267,561; other investments and sundry assets, $1,- 
814,456; property, plant and equipment (less reserve for depreciation 
of $20,244,486 and reserve for revaluation effected as of Jan. 1, 1933, 


of $2,595,292), $24,082,223; paid-up licenses and rentals on leased 
machinery (less reserve for amortization of $352,025), $403,749; good- 
will, trademarks, and patents, $1; total, $68,955,869 


Liabilities—-Notes payable, $2,450,000; accounts payable, $2,750,467; 
accrued expenses, $2,595,606; due to foreign subsidiaries, $172,521; 
provision for State income, capital stock, and other taxes, $337,160; 
provision for Federal income and excess profits taxes, $3,074.946: 
operating and other reserves, $1,700,000; reserve for wage earners’ 
unemployment benefits, $500,000; 4% cumulative preferred stock ($100 
par), $5,299,400; common stock (1,410,866 no par shares), $8,123,465; 
paid-in surplus, $26,383,324; earned surplus, $15,568,980; total, $68,- 
955,.869.—-V. 157, p. 1522. 


Armour & Co. (Ill.)—Merger Approved— 


The merger of this company and its principal subsidiary, Armour 
& Co. of Delaware, was approved on Aug. 31 by stockholders of the 
parent concern, who also voted in favor of drawing a new mortgage 
to cover the combined properties. 

The company proposes to issue bonds under the new mortgage to 
refund the outstanding bonds of Armour & Co. of Delaware at a 
lower rate of interest, if possible, and to fund into long-term bonds 
the 3%» five-year installment notes of the Delaware company. See 
also V. 158, p. 542. 


Associated Dry Goods Corp. (& Subs.)—Earnings— 





6 Months Ended— July 31,'43 Aug. 1,’42 Aug. 2, 41 
Total net sales__..._....._......_.__ $39,825,000 $33,119,000 $29,905,000 
Est. approx. oper, profit before Fed- 

eral income taxes... 2.2. . 3,650,000 1,450,000 900,000 
Provision for Federal taxes_ 2,350,000 850,000 375,000 

Estimated approx. net profit_._.. $1,300,000 $600,000 $525,000 
Merchandise inventories _____.. __ 10,300,000 14,600,000 8,600,000 
Number of transactions__.......__. 13,668,000 12,248,000 12,502,000 
Average gross sales_________..-___ $3.28 $3.12 $2.83 


Note—Because of the excess profits tax it is impossible until the 
end of the year to determine the amount of Federal taxes properly 
allocable to the first half-year of 1943. Provision of $2,350,000 is the 
company’s best estimate of the proportionate amount to be charged.— 
V. 158, p. 635. 


Associated Gas & Electric Co.— Weekly Output— 


The trustee of Associated Gas & Electric Corp. report for the week 
ended Aug. 27, net electric output of the Associated Gas & Electric 
group was 135,776,315 units (kwh.). This is an increase of 15,272,472 
units or 12.7% above production of 120,503,843 units a year ago.— 
V. i158, p. 856. 


Associated Gas And Electric Corp.—Trustees’ Report— 


Denis J. Driscoll and Willard L. Thorp, trustees, have submitted 
a quarterly report on the operation of the business of the corporation 
(including that of subsidiary companies) to the court from which 
we take the following: 

A major step towards accomplishing the rehabilitation of the Asso- 
ciated System came when a joint plan of reorganization was filed 
with the SEC on June 14, 1943 by the trustee of Ageco and the 
trustees of Agecorp. In an introductory statement, the trustees point 
out that the basic purpose of the plan is to substitute for claims against 
the two estates, securities in a solvent reorganized company, which, 
acting under the control of its security holders, will continue te 
work out the necessary broad program of system reconstruction but 
should be able in the meantime to pay some income currently to its 
security holders. The trustees are convinced that reorganization 
new rather than later is in the best interests of security holders. 

Hearings on the proposed plan before the SEC began on August 23, 
to determine whether the plan is fair and equitable and feasible.  . 

The plan of reorganization gives effect to the plan for compromise 
which was proposed by the trustee of Ageco and the trustees of 
Ageccrp in November 1942, to settle the issues involved in t 
called Recap litigation. The trustees hav 
of this litigation is an essential prelim 
the two estates. 


stated that the conclusion 
to the reorganization of 


On July 19, 1943, Judge Frederick E, Crane, who had heen desighatea ~ 


as special master by the court to determine the fairness of the pro- 
posed compromise, rendered his decisicn approving in toto the plan for 
compromise as modified during the course of the hearings before the 
special master. The modification makes provision for holders of 
Ageco preferred and preference stocks who originally obtained their 
securities on exchanges for convertible debenture certificates, or per- 
sonal representatives, legatees, distributees or statutory successors of 
such original holders, a previously unconsidered class of security holders. 
The trustee of Ageco and the trustees of Agecorp submitted proposed 
findings of fact and conclusions of law to the special master on 
Aug. 14, 1943. After the other parties have submitted their counter- 
findings, the special master will file his final report to the court, 
together with his findings of fact and conclusions of law. The plan 
for compromise will have to be approved by the court before it be- 
comes final. 

During the period covered by this report, two other major develop- 
ments were: (a) the execution of an agreement between the trustee 
of Ageco, the trustees of Agecorp, Utilities Employees Securities Co., 
New England Gas and Electric Association, and others, providing, 
subject to the approval of the SEC and the Court, for the settlement 


of various complicated issues relating to Utilities Employees Securities . 


Co., the resolution of which must precede any reorganization; and 
(b) the modification by the Securities and Exchange Commission on 
June 4, 1943 of its order entered Dec. 5, 1940 restricting the payment 
of dividends by Metropolitan Edison Co., a subsidiary of NY PA NJ 
Utilities Co. 

Dealings in Property 


Sale of Tri-City Utilities Co.—By agreement dated June 4, 1943 Asso- 
ciated Electric Co. has agreed to sell for a base purchase price of 
$1,200,000 to the City of Frankfort, Ky. all the common stock of 
Tri-City Utilities Co., such sale to be made after certain sales of all 
Tri-City’s properties had been made by that company of all its prep- 
so other than the Frankfort electric and water and distribution 
systems. 

As of July 19, 1943, Associated Electric Co., Tri-City Utilities Co., 
Owensboro Gas Co. and K-T Electric and Water Co. (a newly organized 
subsidiary of Associated Electric Co.) entered into an agreement pro- 
viding for the sale of Tri-City’s gas properties to Owensboro Gas Co. 
and for the sale of Tri-City’s water properties and the Franklin electric 
distribution system to K-T Electric and Water “Co. Appropriate peti- 
peg applications have been filed with the Kentucky PUC and 
the : 


Sale of Jellico Distribution System-——During the current quarterly 
period, Tri-City Utilities Co. has agreed to sell to the City of Jellico, 
Tenn., all the physical properties and certain other assets used in the 
generation, distribution and sale of electric energy in the City of 
Jellico,, Tenn., and environs and the Town of Jellico, Ky., and en- 
virons, comprising its Jellico Division, for a base price of $60,000. 
The sale is conditioned upon the prior dismissal by the Railroad and 

. U. Commission of Tennessee of an information filed with the 
District Attorney of Campbell County, Tenn., alleging discriminations 
in the application of rates charged to customers in Jellico, Tenn. 
The Kentucky P. U. Commission approved this sale on July 14 and 
the Ralroad and P. U. Commission of Tennessee authorized the trans- 
action by order dated July 23, 1943. This transaction was approved 
by the Court on August 4. 


Sale of Eastern Shore Public Service Co. (Del.); Acquisition of Erie 
County Electric Co.—During May and July, 1943, hearings were held 
before the SEC in connection with the proposed sale by General Gas 
& Electric Corp. and Virginia Public Service Co. to United Gas Im- 
provement Co. of the common stock of Eastern Shore Public Service 
Co. (Del.) and the proposed acquisition by Pennsylvania Electric Co. 
from United Gas Improvement Co. of the common stock of Erie 
County Electric Co. A motion was filed by Delmarva Electric Co- 
operative, Inc. to defer or postpone the issuance of a final order in 
this matter for a period of 90 days in order to permit the Cooperative 
to work out the details for the acquisition of the assets of Eastern 
Shore Public Service Co. (Del.). The motion was denied by the SEC 
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on June 28, 1943, on the ground that there was no basis shown for 
delaying a decision on the proposed transactions in order to permit 
the Cooperative to ascertain whether or not it would formulate and 
present a definite proposal. , 

Formal agreements have been entered into by the various parties 
concerned. Consummation of the proposed transactions is subject to 
approval of the various regulatory commissions and to consideration 
by the Court. 

Sale of Arizona General Utilities Co.—At a special election held on 
June 25, 1943 the voters of the Town of Thatcher, Ariz. approved the 
purchase, for a base price of $455,000, of all interest of A sociated 
Electric Co. in Arizona General Utilities Co., under an agreement 
dated May 24, 1943. 

On July 13, 1943 a hearing was held in the Graham County Superior 
Court on a petition brought by five residents of the Town of Safford, 
requesting the Court to enjoin the Town of Thatcher from consum- 
mating the purchase. On July 29 the Court dismissed this petition. 
The Town of Thatcner is attempting to obtain a commitment irom 
the petitioners not to appeal this order. The time within which 
an appeal may be taken expires Aug. 28, 1943. 

Sale of Rochester Transit Corp.—On June 29, 1943, pursuant to 
the acquiescence of the trustees given in accordance with an order 
entered by the Court on June 21, 1943, The Railway and Bus Associates 
sold its entire interest (consisting of 133,930 shares of common stock) 
in Rochester Transit Corp. for a price of $6 per share, or 2 total 
consideration of $803,580, to Erickson, Perkins & Co. of Rochester, 
New Ycerk, and a group of eleven individuals. On the consummation 
of such sale, the indirect interest of the trustees in Rochester Transit 
Corp. and its subsidiaries (East Avenue Bus Co., Inc., Railway Prop- 
erties Corp., The Rochester Electric Railway Co., and Rochester Inter- 
urban Bus Co., Inc.) was disposed of. The sale did: not require the 
approval of any regulatory body. 

Sale of The Litchfield Electric Light and Power Co.—-Negotiations 
for the sale of the interest of NY PA NJ Utilities Co. in the Litchfield 
Electric Light and Power Co. have been conducted for a considerable 
period with numerous prospective purchasers. Such negotiations finally 
resulted in the signing of an agreement. dated July 17, 1943 between 
NY PA NJ Utilities Co. and The Connecticut Light and Power Co. 
for the sale of. the common stock of Litchfield Co. for a base price 
of $485,000. The. trarisaction has received the approval of the P. U. 
Commission of Connecticut and is subject to the obtaining of the 
approval of the SEC and the Court. The Litchfield Company serves 
electric energy in the State of Connecticut and, at the present time, 
purchases most of its power from The Connecticut Light and Power Co. 


Sale of Granville Electric Co.—On July 7, 1943, Granville Electric 
Co., a subsidiary in the NY PA NJ Utilities Co., entered into a con- 
tract with Central Vermont Public Service Corp. for the sale of its 
puysical properties for a base price of $24,500. The consummation 
of the transaction is subject to obtaining the necessary approvais 
from regulatory bodies having jurisdiction. 

Corporate Developments 


The Associated Corp.—On June 30, 1943, The Associated Corp., 
pursuant to an order entered by the Court on June 21, 1943, was 
dissolved, and its assets were transferred in dissolution, subject to 
its liabilities, to the trustees. 


Metropolitan Edison Co.—An order of the SEC dated Dec. 5, 1940, 
concerning the payment of dividends by Metropolitan Edison Co., a 
subsidiary of NY PA NJ Utilities Co., was modified in a subsequent 
order dated June 4, 1943, and the record in this case has been closed. 

Under the terms of the June 4, 1943 order, Metropolitan Edison 
Co., “except in accordance with .a further order of this Commission, 
is forbidden to declare or pay any dividend on its preferred stocks 
or common stock, except out of earned surplus in excess of $3,229,918; 
provided, however, that said $6,229,918 balance of earned surplus 
unavailable for the payment of dividends upon preferred stocks or 
common stock may be reduced from time to time, or completely ex- 
tinguished by charges to earned surplus other than tor dividends 
upon its common and preferred stocks, in compliance, where requisite, 
with an authorization of a regulatory body having jurisdiction there- 
of.” At Dec. 31, 1942, the earned surplus of Metropolitan Edison Co. 
amounted to approximately $7,265,000.. The action of the Commission 
therefore eliminates any restriction on the payment of dividends on 
the common stock of Metropolitan Edison Co. out of current earnings. 


South Carolina Electric & Gas Co.—Lexington Water Power Co.— 
Reference has been made in previous reports to a proposed sale: of 
South Carolina Electric & Gas Co. and Lexington Water Power Co., 
subsidiaries of General Gas & Electric Corp., to the South Carolina 
Public Service Authority for a base price of $40,000,000. Subsequent 
to the signing of the contract, however, a legal obstacle not within 
the control of General Gas & Electric Corp., prevented the closing 
of this agreement prior to its expiration on June 30, 1943. 

A plan for the merger of Lexington Water Power Co. into South 
Carolina Electric & Gas Co. and the recapitalization of the latter 
company was consummated during the period. After approvals of 
the merger had been obtained from various regulatory bodies, the 
=o acquiescence therein was authorized by the Court on June 21, 


On July 15, 1943, the SEC entered an order permitting to become 
effective the South Carolina Electric & Gas Co’s application-declara- 
tion for the issuance and sale of a new issue of $20,000,000 first 
mortgage bonds due July 1, 1973. 


On July 26, 1943, the merger of the two South Carolina companies 
became effective, and South Carolina Electric & Gas Co. accepted 
a bid of 103.0879 for the bonds, bearing 35% interest. The bonds 
were issued on July 28, 1943. 


The proceeds of the new issue will be used to retire the funded 
debt of South Carolina Electric & Gas Co., in consequence of which 
there will be substantial savings in interest. 


General Gas & Electric Corp.—On Aug. 9, 1943 hearings were 
begun before the SEC on the new plan of divestment of assets, sim- 
plification of corporate structure and equitable distribution of voting 
power of General Gas & Electric Corp. which was filed by the trustees 
with the Commission on May 8, 1943. 


The United Coach Co.—New Jersey and Staten Island Ferry Co.— 
For some time, 1,000 shares of capital stock and $75,000 first mort- 
gage 7% bonds due April 1, 1937 of New Jersey and Staten Island 
Ferry Co. have been pledged with Guaranty Trust Co. of New York 
under the Richmond Light and RR. mortgage dated July 1, 1902. By 
instrument of satisfaction dated July 9, 1943, this mortgage was 
satisfied and the above-mentioned securities were released and re- 
turned to The United Coach Co. These securities are now held by 
The United Coach Co. free of pledge. 


Texas General Utilities Co.—The program of liquidating the assets 
of Texas General Utilities Co. was completed on Aug. 9, 1943, on 
which date Texas General Utilities Co. was dissolved and its remaining 
assets transferred in dissolution to its parent, Associated Electric Co. 

Statement of Consolidated Earnings and Expenses 
(Associated Gas and Electric Corp. and subsidiaries) 

Period End. June 30— 1943—-12 Mos.—1942 1943—-3 Mos.—1942 

$ $ $ 


Operating Revenues— $ 
Electric 108,544,480 103,853,915 27,280,741 25,403,893 
Gas 14,142,263 13,265,233 3,558,240 3,322,766 
6,543,024 2,295,967 1,732,881 


9,007,472 
131,694,215 123,662,172 33,134,948 30,459,540 
14,238,522 12,882,764 


56,853,946 52,905,343 
2,161,584 2,158,097 


8,427,591 8,702,327 
12,857,908 11,752,730 3,327,920 2,972,622 


8,483,323 8,034,623 
420,293 135,985 
12,869,768 


12,670,461 
31,980,694 29,261,396 


25,409 1,781,718 
$32,906,103 $31,043,114 
20,899,282 22,654,567 
1,135,778 1,060,457 290,965 281,747 


*Balance of income__ 10,871,043 7,328,090 2,491,586 1,682,165 

*Before deductions for interest on indebtedness other than certif- 
eet ae wae of trustees of Associated Gas and Electric Corp. 
—V. , op. - 





Total oper. revenues_ 
Oper. exps., operation__ 
Maintenance 
Prov. for retirement (de- 

prec.) of plant & prop. 
Fed. income & declared 

value exc. profs. taxes 
Fed. excess profits taxes 
Other taxes 


132,900 
2,990,781 


7,394,720 
226,701 


$7,621,422 
5,657,510 





7,615,759 
106,749 


$7,722,508 
4,939,957 


Operating income -__ 
Other income 





Gross income 
Income deductions, sub- 
sidiary companies —__ 
Assoc. Gas and Electric 
Corp. and trusteeship 





Atchison, Topeka & Santa Fe Ry.—Earnings of System 
(Includes Atchison, Topeka & Santa Fe Ry.,—Gulf, Colorado & Santa 
Fe Ry.,—Panhandle & Santa Fe Ry.) 

1943—-7 Mos.—1942 
$ $ 


Period End. July 31— 1943—-Month-——1942 
$ 

35,985,581 264,442,949 187,212,902 

17,234,135 136,874,859 109,464,177 

9,316,247 88,989,981 39,946,856 

511,209 2,746,114 1,328,571 


$ 
41,583,903 
23,698,991 
12,475,897 
424,769 


Net oper. income ___- 4,984,246 8,923,990 35,831,995 36,473,298 


Notes—(1) Railway tax accruals for month of July 1943 include 
$1C,138,000 Federal income and excess profits taxes compared with 
$7,668,000 Federal income tax in 1942. 

(2) Railway tax accruals for seven months ended July 31, 1943 
include $74,664,000 Federal income and excess profits taxes compared 
with $28,538,330 income tax in 1942. 


New Vice-President— 


G. H. Minchin on Aug. 21 was appointed as Vice-President of the 
Santa Fe Railway in charge of operations. He was namd by the 
executive committee to succeed the late W. K. Etter, who died 
Aug. 16 in Los Angeles, Calif. He steps up from the post of Assistant 
Vice-President, to which position he was appointed last. year after 
starting with the company as a station clerk in 1902.—V. 158, p. 481. 


oper. revenues____ 
Ry. oper. expenses 
Ry. tax accruals 

Other deb. or cred. 


Ry. 


(Dr) 


Atlanta Birmingham & Coast RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway--_-_- $526,880 $553,734 $437,385 
Net from railway_-_~_- : 147,386 186,561 118,720 
Net ry. oper. income___ 45,520 24,207 41,179 

From January 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income __-_ 


*Deficit—V. 158, p. 481. 


Atlanta Gas Light Co.—New Financing Proposed— 


The company on Aug. 26 filed: with the SEC an application and 
declaration covering the following transactions: 

Company proposes to publicly invite bids in accordance with Rule 
U-50 for the purchase of the following securities, which it proposes to 
issue and sell: (1) $7,500,000 first mortgage bonds; due 1963, the 
interest .rate to be fixed by the successful bidder and in no _ event 
to exceed 342% and such bonds to. be -sold- for not less than the 
principal amount thereof plus accrued interest thereon from. Sept. 1, 
1943 to the date of purchase; and (2) 20,000 shares of 5% cumulative 
preferred stock (par $100), such stock to be sold for not less than 
the par value thereof plus accrued dividends thereon from Sept. 1, 
1943 to the date of purchase. 

The proceeds from the sale of such securities are to be used as 
follows: (a) to redeem $5,875,000 general. mortgage bonds, 4% % 
series, due 1955, at 104 plus int.; (b) to redeem $2,150,000 general 
mortgage bonds, 342% series, due 1961 at 104% plus int.; (c) to 
redeem 13,000 shares of its 6% cumulative preferred stock, ($100 par) 
at. $110 per share plus divs., and (d) to pay the expenses of such 
financing. In the event that the proceeds of sale of the new. .bonds 
and new preferred stock are insufficient to redeem all of the general 
mortgage bonds and outstanding preferred stock and to the 
expenses, the deficiency will be paid from the. general funds of the 
company. 

In addition, company proposes to deposit with the: New York Trust 
Co., as successor trustee under the indenture of mortgage, securing 
its presently outstanding first mortgage 5% 50-year gold bonds, due 
June 1, 1947 (outstanding in the principal amount of $306,000, as of 
June 30, 1943), an amount sufficient to pay the principal of all of 
said bonds presently outstanding, together with the interest accruing 
thereon to the expressed maturity date thereof. Company will use its 
general funds for this purpose. 

A hearing on the matter will be held on Sept. 8, at the offices of 
the Securities and Exchange Commission. 

Earnings for 12 Months Ended June $0 
1943 1942 
$10,872,019 $9,470,552 

6,055,820 5,118.571 

1,668,775 1,600,855 

279,147 256,377 
355,985 384,453 
956,449 1,021,375 
$1,088,920 
306,793 


1940 
$299,136 
41,080 
*7,837 


2,584,355 
504,737 
87,673 


2,027,408 
182/429 
*157,487 


4,292,245 
1,456,050 
533,310 


3,117,446 
718,208 
195,268 


Operating revenues 

Operation—Natural gas purchased 
Other 

Maintenance 

General taxes 

*Federal income and excess profits taxes 


$1,555,844 


Utility operating income—_____-~ ----------~ 
374,141 


Retirement reserve accruals 


$782,127 
3,692 


$785,820 





$1,181,703 


Utility operating income 
410,301 


*Other income (net) 


$1,592,004 
355,871 
25,390 
22,528 


Gross income 
Interest on bonds 
Amortization of debt discount and expense_.__ 
Other income charges 





*Net income $1,188,215 $379,685 
Preferred dividends 78,000 78,000 
Common dividends 540,326 660,399 

*On the basis of rates imposed by the 1942 Federal Revenue Act it 
is estimated that the Federal income and excess profits taxes applic- 
able to the earnings for the 12 months ended June 30, 1943 (on the 
basis of separate corporate returns), would be approximately $1,- 
063,000 and the related savings to the company from the filing of 
consolidated returns would be approximately $213,000. Based upon 
such taxes and savings the net income for the period would have been 
approximately $924,000. +Includes estimated tax savings of $370,191 
from filing of consolidated returns (partly applicable to prior periods), 


—vV. 158, p. 736. 


Atlanta & West Point RR.—Earnings— 


July— 1943 1942 1941 
Grees from railway_ ___ $454,818 $350,324 $207,744 
Nat from railway 202,346 155,083 55,933 
Net ry. oper. income-_-_-_ 40,302 66,267 18,373 


From January 1— 
Gross from railway_-_-- 3,040,252 2,069,833 
1,386,997 792,634 


Net from railway 
Net ry. oper. income__-_ 291,272 298,420 


*Deficit.—V. 158, p. 481. 


Atlantic Coast Line RR.—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943—-7 Mos.— 1942 
Operating revenues ___. $11,724,516 $8,874,099 $92,866,326 $60,841,344 
Operating expenses_-___ 6,609,584 5,151,432 46,039,368 35,707,722 


Net oper. revenues... $5,114,932 $3,722,667 $46,766,958 $25,133,622 
Amt, required for taxes 4,000,000. 3,000,000 31,750,000 10,555,000 


$1,114,932 $722,667 $15,016,958 $14,578,622 


1,344,165 
349,980 
96,880 


1,066,105 
132,821 
*33,071 








Operating income __- 
Net amount paid for 
rent of equip. and 


joint facilities (Dr)_ 1,958,532 


193,605 3,555,267 
$529,062 $11,461,691 $12,620,090 


358,269 
$756,663 





Net ry. oper. income 
—vV. 158, p. 635. 


Atlantic Refining Co.—New Director— ; 

H. G. Schad of Philadelphia has been elected a director. Mr. 
Schad, General Manager of Transportation since 1941, fills a vacancy 
created by saa recent retirement of William Downs Anderson.— 
V. 158, p. 635. 


Atlas Plywood Corp.—May Split Up Shares— 

A proposal to split the common shares two for one is expected to 
be presented to stockholders of the company this month, possibly 
before the annual meeting. At the same time it is likely that the 
preferred stock will be called for redemption. 

There are 141,562 shares of common now outstanding, and 52,811 
shares of $1.25 cumulative preferred of $20 par value. The latter are 
callable at $27 per share. 


The corporation is expected to announce soon a new product, a 
plywood from which can be made water-tight containers for all sorts 
of products. Boxes made of this material can be used to float goods 
ashore in areas where no landing facilities are available. (‘‘Beston 
News Bureau.’’)—V. 157, p. 1522. 


Babcock & Wilcox Co.—Annual Report— 


The annual report covering operations for the year 1942 shows 
consolidated net profit amounting to $3,104,779 or $4.62 per share. 
This result is after renegotiation of prices of Government contracts 
and after provision for contingencies of $1,500,000 for post-war, ad- 
justments and conversion to peace-time activities. The consolidated 
net profit reported for the year 1941 was $4,252,100 or $6.33 per 
Share after provision for contingencies in the same amount as for 
1942. 

Consolidated unfilled orders were $155,553,000 at 
This total is substantially unchanged as of Aug. 20, 
in this total are certain orders (iess than 10% ), the tiling of wnich 
has been suspended by the War Production Board. A considerable 
— of the company’s unfilled orders is scheduled for shipment in 
944, 


Dec. 31, 1942. 
1943. Included 


Consolidated Income Account for Calendar Years 
1942 1941 
_... $18,809,335 $17,480,312 


*Profit' on operations ___~— 
1,926,951 1,039,932 


Provision for depreciation and amortization ___ 
_.. $16,882,384 $16,440,380 
502,395 791,720 


-..... $17,384,779 $17,232,100 
12,780,000 11,480,000 
1,500,000 1,500,000 





Net profit on operations____._______ 
Other income —___-_-- PEK 





ame ROU gn ee ets oz 
tEst. ‘Fed. income and excess profits taxes_ 
Provision for contingencies______ 





$4,252,100 


Bal. of net profit for the year-ear. to surplus $3,104,779 
6,671,914 


Surplus at beginning of year_._......__...-._.. 9,244,089 


$12,348,868 $10,924,014 

1,007,955 1,679,925 

Surplus at end of year $9,244,089 
Earnings -per common share_ : $6.33 

*After selling, administrative and general expenses, including pro- 
vision for doubtful accounts and netes and provision for payment 
resulting from renegotiation of government contracts. tIncludes excess 
profits tax: 1942, $11,890,000 after deducting post-war refund of 
$1,320,000; 1941, $8,913,000. 

Note—The company has followed the policy of including in its 
results from operations an estimate of profits or losses on uncom- 
pleted contracts as the work progresses. 

Consolidated Balance Sheet, Dec. 31 

1942 
$4,580,906 
13,805,080 
20,595,373 
4,089,915 
19,916,778 


Cash dividends declared - 





$11,340,913 
$4.62 


Assets— 1941 

Cash in banks and on hand 

U. 8. Treasury tax notes at cost 

“Accounts ‘and notes receivable 

Unbilled shipments and_ installations 

Inventories 

Advance payments on contracts 

Investments : 

Post-war refund of exc. profits tax (est.).-__. 

Expens:: under emerg. plant facility contract, 
recoverable from U. S. Government 

Prop., plant & equip. (less res. for deprec. & 
amortization) — ; 

Patents 


2,438,462 
17,958,415 
Cr6,910,526 
3,696,884 


481,886 
8,604,286 
1 


515,067 
7,960,312 
1 


145,320 134,586 





$73,967,230 $51,542,387 


Liabilities— 
Accounts payable 
Accrued liabilities 
Provision for additional costs on contracts—___ 
Proy. for Fed. inc. & exc. pfts. taxes & for 
pay. result. from renego. of U. S. Gov. cont. 
Reserves for contingencies 
Capital steck:. (no par)... eel 
pe RRS Sa LAD Le Me ey Oe Se eo eM Not 
Capital stock held in treasury (9,030 shares)__ 


$6,291,979 
3,433,178 
2,399,066 


$6,104,078 
2,773,989 
2,127,148 


29,761,336 
3,341,699 
17,600,000 
11,340,913 
Dr200,941 


$73,967,230 $51,542,387 


*Less reserve for doubtful accounts and notes—1942, $303,450; 1941, 
$274,255.—V. 157, p. 1265. 


12,025,674 
1,868,350 
17,600,000 
9,244,089 
Dr200,941 





Baltimore & Ohio RR.—Equip. Trusts Offered—aAn is- 
sue of $4,000,000 3% (part of a proposed issue of not ex- 
ceeding $10,760,000) equipment trust certificates, series 
M, was offered Aug. 31 at prices to yield from 0.70% 
to 3%, according to maturities, by Halsey, Stuart & Co., 
Inc., Otis & Co., A. C. Allyn & Co., Inc., Hornblower & 
Weeks, E. H. Rollins & Sons, Inc., Dempsey-Detmer & 
Co., First of Michigan Corp., The Milwaukee Co., Hirsch, 
Lilienthal & Co., Schwabacher & Co., Stifel, Nicolaus & 
Co., Inc., The First Cleveland Corp., Kebbon, McCormick 
& Co., Alfred O’Gara & Co., Singer, Deane & Scribner, 
Pt a Co., Walter Stokes & Co. and F. S. Yantis & 

o., Inc. 


The issue was awarded to the bankers on their sole bid of 100.057. 

Dated May 1, 1943; due semi-annually $200,000 on each Nov. 1 and 
May 1, from Nov. 1, 1943 to May 1, 1953, incl. To be guaranteed 
unconditionally as to principal and dividends by endorsement by 
Baltimore & Ohio RR. Issued under the Philadelphia Pan. Principal 
and semi-annual dividends (Nov. 1 and May 1) payable in New York 
City and Philadelphia. Definitive certificates in coupon form in the 
denomination of $1,000 registerable as to principal. Not redeemable 
prior to maturity. 

Issuance and sale of these certificates is subject to approval by the 
Interstate Commerce Commission. 


These certificates are to be issued pursuant to an agreement and 
lease dated as of May 1, 1943, which permits the issuance from time 
to time to and including April 1, 1944, of not exceeding $10,760,000 
par amount of equipment trust certificates of which $4,500,000 par 
amount of certificates have heretofore been issued. If the 
$10,760,000 equipment trust certificates shall all be issued, the fol- 
lowing new standard-gauge rolling stock estimated to cost not less than 
$10,760,000 is now contemplated to be subjected to the terms of said 
agreement and lease: three 5,400 horespower diesel freight locomotives, 
15 1,000 horsepower diesel switching locomotives, 20 Mallet freight 
locomotives, 2-8-8-4 type, 965 50-ton composite hopper cars. 


Certificates may be issued initially against the deposit of an equiva- 
lent amount of cash with the trustee. As equipment is completed 
and from time to time delivered to the trustee, deposited cash may be 
withdrawn in an amount equal to 100% of the aggregate estimated 
cost or the aggregate certified cost of the trust equipment so delivered, 
whichever is the lesser. 


The agreement and lease will provide that if, due either to imposi- 
tion of restrictions by the U. S. Government or any governmental 
bureau, commission or agency having authority in the premises with 
respect to the acquisition or constructon of any of the trust equipment 
or to the removal of restrictions of such character that may be in effect 
with respect to the acquisition or construction of railroad equipment, 
it may be deemed necessary or desirable to procure for the transpor- 
tation services of the Railroad Company, and include in the trust, 
equipment other than as described in the lease, there may be substi- 
tuted under the trust, other new standard-gauge railroad rolling 
stock, other than work equipment, of character approved by the 
company.—V. 158, p. 856. 


Bandini Petroleum Co.—Earnings— 


6 Months Ended June 30— 1943 1942 1941 
Net income after all charges & taxes $132,734 $75,255  *$23,087 
Earnings per share on 662,500 

shares of common stock $0.11 Nil 

*Loss.—V. 156, p. 1686. 











Volume 158 Number 4209 


THE COMMERCIAL & FINANCIAL CHRONICLE 


945 








Bangor & Aroostook RR.—Accrued Dividend— 


The directors on Aug. 26 declared a dividend of $1.25 per share 
on the 5% cumul. conv. preferred stock, par $100, payable Oct. 1 to 
holders of record Sept. 7. A distribution of $2.50 per share was made 
on this issue on July 1, last, compared with $1.25 each on March 10 
and April 1, 1943. These are the first dividends paid since Oct. .1, 
1940. 

The dividend just declared is for the period beginning Oct. 1, 1941 
and ending Dec. 31, 1941. Arrearages after the payment of the above 
dividend wiii amount to $8.'io per suare.—v. 108, p. Sov. 


Beaumont Sour Lake & Western Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway $838,723 $584,370 $269,741 $1€6,616 
Net trom railway 403,512 296,725 116,303 38,464 
Net ry. oper. income 1.1.4,858 186,887 64,040 *5,597 

From January 1- : 
Gross from raiiway 5,741,488 3.931,952 1,898,511 1,669,595 
Ne*t from railway 2,723,156 2 055,020 806 530 718,561 
Net ry. oper. income 729,578 1,405,883 397,509 335,917 

*Deficit.—V. 158, p. 481. 

Bessemer & Lake Erie RR.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway 2,144,350 $2,311,897 $2,342,759 $2,100,632 
Net from railway 943,560 1,218,176 1,511,501 1,351,491 
Net ry. oper. income 526,261 300,545 1,163,093 1,053,819 

From January 1— 

Gross from railway 10,251,817 11,842,431 11,192,976 8,776,624 
Net from railway____ 1,434,552 4,374,394 5,813,070 4,081,263 
Net ry. oper. income__-_ 719,896 1,880,229 4,603,186 3,206,189 


—vV. 158, p. 481. 
(The) Best Foods, Inc. (& Subs.)—Annual Statement— 
(Formerly Heckers Products Corp.) 
Comparative Consolidated Income Statement for Years Ended June 30 
1943 1942 
Sales, less returns, allowances, discounts and 
Mrware (Veen =. oe, le eee 
*Cost of goods sold__._-._---~-- 


NRT I ae on on a awe shes wean ew el eto $12,731,693" $11,815,970 
Seliing,. distributing, advertising, admin. and 


$61,460,994 $47,137,182 
48,729,301 35,321,212 











general expenses... -- 2.2 ea--- 7,000,232 8,135,964 
Expenditures (less income) in connection with 
promotion of soft drink ‘Par’’ (incl. liqui- 
dation expenses) _. ; Rr Miia eas ons. aie 142,674 
Profit from operations —.___-----------+--- $5,731,461 $3,537,332 
Unused reserves provided from income in prior 
years, no longer required we cipcvpnantietis-aicor il inst 211,406 
Interest on bank loans___-- net Bape we Dr54,750 scalars 
Miscellaneous income —__-.-~- REC Oe? 53,885 52,744 
Profit before prov. for contingencies and. for 
taxes Q bali a Lil gs aia aand Rearen $5,730,596 $3,801,482 
Provision for Federal & Canadian income taxes 1,898,361 1,007,747 
Smeess profits - tases. vole Ca to et 727,200 963,000 
Provision for contingencies-_-_-_ op Ae Ree 525,511 893,100 
'tNet profit wpa tentt EEE Ta PY Pint ae $2,579,524 $937,635 
$Amount appiicab’e to minority interest in The 
Best Foods, Inc. (Del.) Bids ak Heke. 118,820 277,043 
Net profit applicab‘e to outstanding common 
stock of The Best Foods, Inc. (N. J.)__-.. $2,460,704 $660,592 
Earnings per common share ____-.----~-- : $1.64 $0.44 


*Including depreciatign of $565,786 in 1943 and $507,491 in 1942. 


After deducting estimated post-war excess »rofits refunds of $80,800 


in 1943 and $88,000 in 1942. tIncluding the entire net profits of The 
Best Foods, Inc., (Del.); prior to its liquidation. 
ing period to Nov. 19, 1942. 


Notes—(1) As at Nov. 19, 1942, Hecker Products Corp., now named 
The Best Foods, Inc: (N. J.), acquired the 29% minority. interest 
theretofore outstanding in its subsidiary, The Best Foods, Inc. (Del.). 
The Best Foods, Inc. (Del.) was liquidated as at Dec. 31, 1942. 

For purposes of comparison, the results of operations. of Hecker 
Products Corp. and The Best Foods, Inc. (Del.) for .the year ended 
June 30, 1942 heretofore published as separate statements have been 
restated in the foregoing. statement on a consolidatd basis, thus show- 
ing a consolidated profit of $660,592 applicable to the outstanding 
common stock of Hecker Products Corp., as compared with $451,563 
heretofore reported in the -published acecoqunts for the year ending 
June 30, 1942. The difference of $199,029 represents the excess of 
Hecker Products Corporation’s proportionate share of the profits of 
The Best Foods, Inc. (Del.)° over the amount- of. dividends actually 
received by Hecker Products Corp. 

(2) The foregoing statement of profit and loss includes-the results 
of operations of Canadian subsidiary companies, which have been 
translated into United States currency at the official rate of exchange 
prevailing during the years involved. 


Consolidated Balance Sheet—June 30, 1943 


Assets—Cash, $5 247,144;.Government bonds and notes (quoted mar- 
Ket values $771,000), $770,092; accounts and notes receivable (less 
reserve of $406,169), $3,393,481; employees’ working funds, etc., $21,- 
818: marketable products, raw materials, goods in process and sup- 
plies, $13,320,912; stocks of other companies, mortgages, long term 
motes and accounts receivable, (less reserve of $53,596), $199,516; 
Post-war excess profits tax refund, $163,800; land, buildings, machin- 
ery, equipment, etc., (less reserves for depreciation and for adjust- 
ment of plant values of $11,491,944), $7,536,500; goodwill, $1; deferred 
charges and expenses, $363,282; total, $31,121,646. 


Liabilities—Accounts payable and acerued expenses, $2,476,825; re- 
serve for Federal and Canadian income «and excess profits. taxes, 
$3,129,839; bank loan (current installments), $428,548; dividend pay- 
able, July 22, 1943, $749,884; bank loan (due in semi-annual install- 
ments of $214,284), $2,357,148; reserve for contingencies, $1,418,800; 
reserve for special retirement benefits, $232,779; common stock ($1 
par), $1,500,000; capital surplus, $14,352,878; earned surplus, $4,474,- 
925; total, $31,121,646. 
. Note—lIncluded in the above balance sheet are net current assets 
in the amovunt of ‘$562,340 of Canadian suosidiary companies which 
have been translated into United States currency at the official rate 
of exchange prevailing on June 30, 1943. Only a small proportion of 
these net current assets is presently realizable in United States cur- 
rency because of exchange restrictions.—V. 157, ‘p: 2444. 


_ Blue Diamond Corp.—Semi-Annual Report— 














6 Months Ended June 30— 1943 1942 
TT a a nn a cherie aersiags mmanrtas eal sind $1,932,495 $3,041,047 
*Cost of products sold and delivery expenses__ 1,570,794 2,573,301 

See: BCOC 5 iio ee er gg aS - $361,701 $467,747 
Selling and general expenses________.________ 197,590 208,344 

Profit: from. operations-—< 22-222 2225 sel 3 $164,110 $259,403 
a at ie. Re 2 Ae RL gh Ry gi AL 18,523 1,873 

I TON eS SSS od ns Saas $182,633 $261,276 
NE, MN i eee 19,633 22,740 
Provision for Federal income taxes___.__2_ ~~ 61,000 125,963 

Pee OOOO Sak oe re $102,000 $112,572 
Earnings per common share_.-__-_-.__-~~_. $0.14 $0.15 


' *Including provision for depletion and depreciation. : 


Note—The provision for Federal income taxes for the 1943 period 
is an estimate based on the Revenue Act now in effect. The pro- 
Vision for the same period last year is $20,037 less than the estimated 
provision reported in the 1942 interim report. 

: Balance Sheet, June 30, 1943 

Assets—Cash, $521,723; U. S. Treasury certificates, $100,000; ac- 
counts and notes receivable (less reserves of $108,527), $482,545; 
inventories, $423,145; securities owned, $1,000; cash surrender value 


of life insurance. policy, $10,450; amount to be received for post-war 
refund of excess profits tax, $4,000; land (less reserves for depletion 





$Outstanding dur- 


and revaluation’ of $878,900), $951,008; plant structures, machinery, 
and equipment (less reserves for depreciation and revaluation of $1,- 
935,994), goodwill, patents, and trademarks, $1; deferred charges, 
$124;359; total, $3,711,960. 


Liabilities—~Accounts~ payable, $163,406; land purchase obligation, 
$8,700; notes payable to banks, $70,273; Federal taxes on income (less 
U. S&S. Treasury notes, tax series, to be applied thereon, $200,000), 
$107,072; other accrued taxes, $73,588; accrued insurance and p-v- 
roll, $41,408; notes payable to banks, $413,472; reserves, $55,798; de- 
ferred credits, $18,627; capital stock ($2 par), $1,458,6.0; Capital sur- 
plus, $322,629; earned surplus (since Aug. 13, 1935), $978,361; total, 
$3,711,960.—V. 158, p. 543. 


Birmingham Electric Co. 
Period Ended July 31— 





Earnings— 
1943—-Month—1942 1943—12 Mos.—1942 

















Operating révenues__ $973,927 $850,157 $11,104,469 $9,662,849 
Operating expenses ~~~ 604,628 518,233 6,881,918 5,957,338 
Federal: taxés =.=...... 62,500 76,813 625,732 731,805 
OLOsr 20508 68,520 64,822 807,299 759,932 
Prep. retir. res. approp. 67,833 50,000 724,831 600,000 
Amert. of limited term 

investments ~~ 309 309 3,707 3,707 

Net oper. revenues $170,137 $139,980 $2,060,982 "$1,610,087 
Other income (net). 1,524 640 12,843 7,647 

Gross income —____~~ $171,661 $140,620 $2,073,825 $1,617,714 
Inter., etc., deductions 47,774 50,227 591,261 605,305 

Net income — .------ $123,887 $90,393 $1,482,565 $1,012,408 
Dividends applic. to pfd: stocks: for the period 426,806 429,174 

pS Re SEE DORCAS abe) OM EG OA ERY $1,055,759 $583,234 
—vV. 158, p. 543. 

Boston Fund, Ine.—Earnings— 

3 Months Ended July 31— 1943 1942 1941 
Dividend income: — =~ = ~~ 25.2 *$127,327  *$107,634 $115,704 
po REE Ee Se 2 ee 24,284 13,472 14,422 

Te SEO Sed dha) aie win ose $103,043 $94,162 $101,282 
Dividends Si ATER I RE °109,910 87,918 7$,799 


*Includes interest income in the amount of $230 in 1943 and $71 in 
1942. +Exclusive of .profits or: losses om inyestment securities. 


Notes—(1) Net asset values per share on July 31, 1943; April 30, 
1943; Jan. 31, 1943, 1942 and 1941, and on July 31, 1946 and 1939, 
were, respectively, $15.91, $15.74, $13.98, $12.02, $13.16, $13.25 and 
$15.16. 

(2) Purchases and sales of investment securities, other than Govern- 
ment securities, aggregated $679,024 and $191,675, respectively, during 
the three months ended July 31,: 1943, and $965,263 and $645,180, re- 
spectively, during the three months ended April 30, 1943. 

(3) No Federal income tax has been accrued for the six months 
ended July 31, 1943, on the basis that the company expects to elect 
to be a ‘regulated investment company,” as defined by the Internal 
Revenue Code, for the year ending Jan. 31, 1944, and to distribute 
all of its taxable income during such year. If, however, the company 
should not elect to be a “regulated investment company,” it is esti- 
mated that the tax on income for the six months ended July 31, 1943, 
would be approximately $8,900. 


Statement of Net Assets, July 31, 1943 

Assets—Securities, $10,549,937; cash on demand deposit, $575,550; 
dividends and interest receivable, $19,516; receivable for capital stock 
sold but not yet delivered, $411; total, $11,145,415. 

Liabilities—Accrued expenses, $1,050; accrued Federal income tax 
for year ended Jan. 31, 1943, $11,216; other taxes accrued, $2,434; 
payable to broker for securities purchased but not yet received, $61,000; 
payable for capital -stock reacquired but not yet received, $42,240; 
dividend payable, $109,910; total, $227,850. 

Net assets—equal to $15.91 per share on 686,012 shares of $1 par 
value capital stock (exclusive of 2,727 shares in treasury) outstanding 
at July 31, 1943, $10,917,565.—V. 157, p. 2211. 


Boston & Maine RR.—Earnings— ’ 
Period Ended July 31—  1943—-Month—-1942 1943—7 Mos.—1942 














Operating revenues____ $7,388,096 $6,523,439 $49,777,214 $43,240,473 
Operating expenses___ -5,459,629 4,191,823 34,021,748 28,037,049 
Net oper. revenues_-- $1,928,467 -$2,331,616 $15,755,466 $15,203,424 
PONS cs et ze 798,188 877,269 6,360,687 5,582,601 
Equipment rents (Dr)_. 216,306 255,285 1,786,777 2,019,837 
Joint fac. rents (Dr) _-= ' 22,376 15,490 161,335 81,014 
Net’ ry. oper. income $891,597 $1,183,572 $7,446,667 $7,519,972 
Other income _ ~~ -_-- 118,029 134,130 747,340 802,631 
Gross income —__~___-_ $1,009,626 $1,317,702 $8,194,007 $8,322,603 
Deduct. (rtls. int., etc.)’ 362,134 414,623 2,563,534 2,828,484 
Net imcome —____--- $647,492 $903,079 $5,630,473 $5,494,119 


—V. 158, p. 766. 


Boston & Maine RR.—Acquisition, Etc.— 
See Nashua & Lowell RR. Corp.—vV. 158, p. 766. 


Braniff Airways, Inc.—Stock Offered—What is be- 
lieved to be the largest public financing to date of a 
domestic air transport company was undertaken Aug. 30 
by F. Eberstadt & Co. and a nation-wide group of asso- 
ciated underwriters. The offering, being made concur- 
rently by the company to its stockholders and by the 
underwriters to the public generally, comprised 400,000 
shares of common stock priced at $12.75 per share. The 
issue has been oversubscribed. Braniff thus becomes the 
first of the major airlines to increase its capital funds 
to enable it to provide for the extensive increase in the 
use of air transport for passengers, mail, express and 
cargo, anticipated following the termination of the war. 


Company—Organized in 1930, company is now the fifth largest 

airline in the nation in the’ number of passenger miles flown. Its 
routes link Chicago, Kansas City and Denver with Oklahoma, Texas 
and the Southwest,- and through’ connecting lines, with Latin America. 
On Aug. 1, Braniff extended its service to Denver, Colo., and flights 
are expected to start on its Laredo, Texas, extension about Sept. 1. 
The company has pending before the Civil Aeronautics Board appli- 
cations for extensions of its service from San Antonio to El Paso, 
Oklahoma City to Atlanta, Amarillo to San Antonio and Amarillo 
to Houston, as well as from Chicago to Detroit. 
‘The company’s plans include also a program for the development 
of a eomprehensive system of feeder lines within the trade areas of 
the principal distributing centers served and the initiation of cargo 
service. Extension of its services to the Canal Zone, the Caribbean 
Islands, South America and Europe is also contemplated. 


Results of Operations 


% 0 

% of Avail- Mail Express 

Sched- Passenger able Pound Pound 

Revenue ules Revenue Seats Miles Miles 

Calendar Miles Com- Miles Occu- Flown Flown 
Year— Flown pleted Flown pied (000’s) (000’s) 
Ges... a 2,222,000. 90.7 3,792,000 . 25.1 256,450 55,591 
tena 2,537,000" 94.3 9,663,000 40.9 388,881 93,769 
1937_..__._ 2,442,000° 91.1 9,987,000 42.2 374,967 108,568 
1996... 2,692,000. 97.1 .13,504,000 51.9 423,907 120,219 
1938.5. = 3,487,000 .97.4 19,816,000. 58.9 501,758 125,870 
1940_____ 4,667,000 96.5 36,030,000 46.5 542,342 169,780 
1941_____ 5,575,000 93.9. 45,989,000 47.5 667,770 222,714 
1942. 4.290.000 98:7 =&0.790.090 67.4 1,118 49% 5 388.626. 
*1943_____ 1,823,000 92.6 28,753,000 90.1 991,707 307,350 


*Six months ended June 30, 

Purpose—Present plans call for using the proceeds of the financing 
approximately as follows: 
(a). For. purchase of additional equipment necessary to 






meet passenger and cargo traffic requirements and 
for modernization of ground and communication 


equipment on domestic routes fea a8 Ae ert $2,000,000 
(b) For purchase of equipment incident to operation of 

trade area feeder system___-_- ; ‘ 1,000,000 
(c) For purchase of equipment required for initiation of 

proposed foreign route operations_. a 2,000,099 


Listing—-Application has been made for the listing of the com- 
pany’s shares on the New York Stock Exchange. 


Capitalization, Giving Effect to Present Financiny 


Authorized Outstanding 
Common stock ($2.50 nar)-_. 1,500,000 shs. 1,000,000 shs, 
At June 30, 1943, the capitalization consisted solely of 400,000 shares 
of .common stock ($2.50 par), all of which were outstanding. On 
Aug. 19, 1943, company filed with the Secretary of State of Okla- 
homa a certificate changing its authorized capital stock to 1,500,000 
shares of common stock ($2.50 par). The board of directors, at a 
special meeting held Aug: 19, declared a stock dividend in the amount 
of 200,000 shares of common stock, equivalent. to one-half share for 
each share outstanding. This dividend has. been paid, with. the 
result that 600,000 shares of common stock were outstanding prior to 
the financing. 


Offering to Stockholders—Company is offering its stockholders the 
right to purchase, at the public offering price per share, two-thirds 
of a snare of common stock for each share standing in their names 
at the close of business on Aug. 21. The purchase right will expire 
at 3 p-m.,:E.W.T., on Sept. 4, 1943. 

The officers and directors of the company, who as a group would 
be entitled to purchase 234,428 shares pursuant to such offering to 
stockholders, have waived their rights to purchase, and other stock- 
holders may also waive their rights. 


Underwriters—The names of the underwriters and the respective 
amounts underwritten by them are as follows: 














Shares a Shares 
F. Eberstadt & Co.____ 20,000 Hill Brothers ~.....-._ 3,500 
Merrill Lynch, Pierce, Nashvilie Securities Co. 3,500 
Fenner & Beane _____ 18,000 Bond & Goodwin Inc. 3,000 
Courts @ Co... 17,000 Bosworth, Chanute, 
Eastman, Dillon & Co. 16,000 Loughridge & Co. 3,000 
Cee a ee 16,000 Cruttenden & Co... _ 3,000 
Paine, Webber, Jack- Doolittle Schoellkopf & / 
son & Curtis_....__. 16,000 fg Sa RRR RE GLC! 3,000 
Sutra @ Ce. en 11,500 A. G. ‘Edwards & Sons 3,000 
Boettcher and Company 10,000 Estabrook & Co... 3,000 
E. H. Rollins & Sons Robert Garrett & Sons 3,000 
Incorporated _____ 10,000 Graham, Parsons & Co. 3,000 
Shields & Company __ 10,000 Peters, Writer & 
Hawley, Shepard & Co, 9,000 Christensen, Inc... 3,000 
A. C. Allyn and Com- Putnam & Co._.....-. 3,000 
pany, Incorporated_— 8,000 Watling, Lerchen & Co. 3,000 
Ames, Emerich & Co., Stin- & Cesc 3,000 
Ws tic oe 8,000 Bateman, Eichler & Co. 2,750" 
Butcher & Sherrerd___ 8,000 Ferris Exnicios & Co., 
Kidder, Peabody & Co. 8,000 SUC eset Mer ide coteincaseh iid accacned 2,750 
Mitchum, Tully & Co._ 8,000 Granbery, Marache & 
O'Melveny - Wagenseller DOR ee ee 2,750 
& Durst,;, Inc.t_-.u- 8,000 Kay, Richards & Co.__ 2,750 
Equitable Securities Cor- Lester: -& Orci 63 0c. 2,750 
were. oo 6,500 A. E. Masten & Co...__ 2,750 
todwl & Co. 6,509 Nelsen Douglass & Co, 2,750 
Bankamerica Company-_ 6,000 Reinholdt & Gardner_- 2,750 
Dewar, Robertson & Schwabacher & Co... 2,750 
Penoonee so 6,000 Searl-Merrick Co,._____ 2,750 
Johnston, Lemon & Co. 6,000 Wyeth & Co,:_----____ 2,750 
A. M. Kidder & Co... _ 6,000 The Bankers Bond Co., 
mer & Cea. oo 6,000 oe Or 2,500 
Spencer Trask & Co.___ 6,000 Burns, Potter & Co._- 2,500 
Stein Bros. & Boyce__ 6,000 Francis I. du Pont & 
Auchincloss, Parker & OO. i ee 2,500 
ORS 2 on oe 5,000 Wyatt, Neal & Wag- 
Alfred L. Baker & Co. 5,000 BOOT 5 Spt ee ie 2,500 
E. W. Clark & Co,._- 5,000 Bingham} Walter & 
Hill Richards & Co.___ 5,000 Hur Sine guia 2,000 
Van Alstyne, Noel & Co. 5,000 George D: B. Bonbright . 
Grubbs, Scott & Co._- 4,750 & GOs sole 2,000 
The. Wisconsin Co._.__ 4,000 Singer, Deane & Scrib- # 
Pacific Co. of Calif.___ 3,750 NOP: Baas. ccs 2,000 
J. C. Bradford & Co._ 3,500 Murphey, Favre & Co. 1,750 
Cohu & Torrey__--_ 3,500 A. E. Weltner & Co.__ 1,500 
Barrett Herrick & Co., Westheimer & Company 1,500 
PO Sa ea 3,500 Herbert B. White_____ 1,500 
Statement of Income 
6 Mos. End. Years Ended Dec. 31—— 
June 30,'43 1942 1941 1940 
Total oper. rev._....-- $2,252,844 $3,765,792 $3,381,926 $2,660,509 
Operating expense____ 1,568,451 2,965,626 3,496,501 2,647,866 
Net oper. rev..._._-- $684,393 $800,166 *$114,576 $12,642 
Other income  —_--~-~--~ 37,346 41,924 41,885 79,926 
Gross income _.----~- $721,739 $842,089 *$72,690 $92,568 
Deductions ~~... --__- 296,546 329,207 11,521 17,636 
Net income ---_..~-.- $425,192 $512,882 *$84,211 $74,932 


*Deficit. 
Balance Sheet, June 30, 1943 


Assets—Cash, $91,558; U. S. Treasury certificates of indebtedness, 
$25C,000; accounts receivable, $1,295,230; accrued interest receivable, 
$594; inventory, $231,532; total investments and other assets, $600,- 
694; property, plant and equipment (less depreciation of $857,420); 
$878,859; deferred charges, $300,007; total, $3,648,576. 

Liabilities—Accounts payable, $254,462; traffic balances payable 
(net), $11,336; War Bond allotments—employees, $3,710; accrued lia- 
bilities, $648,337; air travel contract deposits, $90,525; transportation 
sold but not used, $10,154; deferred credit, $259,422; capital stock 
(par $2.50), $1,000,000; paid-in surplus, $575,000; earned surplus, 
$795,627; total, $3,648,576. 


Air Mail, Express and Passenger Traffic Gains— 


Volume of air mail carried over the Braniff Airways Great Lakes 
to the Gulf System in July was nearly treble the amount moved 
during the corresponding month a year ago, according to C. G. Adams, 
Secetary-Treac’rer. The airline corried 532056 gross pounds com- 
pared to 201,811 pounds, or an increase of 186.64%. : 

Number of mail pound miles flown also showed an increase amonnt- 
ing to 183%, according to Mr. Adams. During July, 1943, Braniff flow 
209,950,419 mail pound miles as compared to 73,932,000 in July, 1942. 

The increase in express pound miles flown was almost equal to the 
increase in air mail. July records show that express pound miles: 
increased from 390,785.000 during that month ‘» 1942 to 173.991,039 
during July this year, or an increase of 140.35%. Pounds of air 
express were up 94.18%, according to comparative monthly figures. 

“Braniff carried 4,181 more passengers in July this vear than were 
carried during the corresvondine month of 192, or 14632 as against 
10,451, an increase of 40%,’ Mr. Adams stated.—V. 158, p. 885. 


Brazilian Traction, Light & Power Co., Ltd. (& Subs.) 
—Earnings— 
Period Ended July 31— 


1¢4.°—Month—1942 1°4%.—7 Mos.—1942 





Gross earns. from oper. $4,507,845 $4.0°8.795 $29 379.02 $25,700.174 

Operating expenses sd tages 2,057,046 1,870,585 13,294,295 12,519,805 
Net earns. (before de- 2 

prec. and amort.). $2,450,799 $2,168,211 $16,035,725 $14,180,369 


—V.. 158, p. 482. 


Brown Co., Berlin, N. H.—President Elected— 


mpany on Aug. 27 announced the election of Fre“eric a, 
Golan of New. York City as President. He has been *ssociated with 
the company for the past eight months as special assistant to H. P. 
Kendall, who as Chairman of the Board served as chief vineatser ive 
pending the election of a President. Mr. Coburn becomes the first 
President of the company since its reorganization late in 1941. ‘ 
Other officers were reelected as follows: E. H. Maling, Vice-Pre i ont 
in Charge of Finance and. Accounts, and Treasurer; V. L. Campbell, 
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Vice-President in Charge of Manufacturing; H. E. Houghton, Vice- 
President in Charge of Sales; R. W. Bowden, Assistant Treasurer and 
Assistant Secretary; R. H. Marshall, Comptroller; J. B. Hopkins, Sec- 
retary, and L. A. Pierce, Clerk. 

All present members of the board of directors were reelected and 
Mr. Coburn was added. The directors are: Robert Braun, Portland, 
Me.:; Orton B. Brown, Berlin, N. H.; J. B. Challies, Montreal, Canada; 
Frederic G. Coburn, N. Y.; John H. Fahey, Swampscott, Mass.; G. 
Blair Gordon, Montreal, Canada; John J. Hagerty, Boston, Mass. ; 
H. P. Kendall, Boston, Mass., and Laurence F. Whittemore, Pembroke, 
ee , 

The company’s reorganization was effected through a Reconstruction 
Finance Corporation loan which has since been reduced substantially, 
the announcement further stated.—.V. 158, p. 356. 


Brown Fence & Wire Co.—No Dividend Action— 


The company announces that due to the fact that figures on opera- 
tions for the year ended June 30, 1943, were not available for the 
meeting of the board of directors held last month, no. dividend action 
was taken. This year the company paid a dividend of $1 per share 
on the class A stock of no par value on March 5, while in 1942 the 
following distributions were made on the same issue: March 10, 75 
cents; June 10, 80 cents; and Sept. 5, $1. 

A distribution of 10 cents per share was made on the common 
stock, par $1, on Sept. 5, 1942; none since.—V. 156, p. 1323. 


Burlington Mills Corp.—40-Cent Extra Dividend— 


In a letter accompanying the dividend of 40 cents per share paid 
on the common stock, par $1, on Sept. 1 to holders of record Aug. 16, 
J. Spencer Love, President, states that “the extra dividend this year 
should also be 40 cents, which action, if taken, would place the 
common stock nominally on a $2 annual dividend basis. “Distribu- 
tions of 35 cents each were made on this issue on March 1 and 
June 1, 1943, and in each quarter during 1942. In addition, an extra 
of 25 cents per share was paid on Dec. 29, 1942.—-V. 157, p. 2144. 


Burlington-Rock Island RR.—Earnings— 


‘ July— 1943 1942 1941 
Gross. from railway - $203,780 $159,287 $110,599 
Net from railway... ~~ 30,528 55,486 20,575 
Net ry. oper. incor.e 7,034 37,988 7,463 

_ From January 1— 
Gross, from railway --_—-~ 
Net from railway---- 
Net ry. oper. income__-_ 


*Deficit.—V. 158, p. 482. 


1940 
$87,849 
*16,705 
*29,530 


701,132 
6,993 
*104,704 


889,802 
156,160 
44,167 


704,465 
74,610 
25,586 


1,758,235 
646,517 
372,738 


(P. H.) Butler Co.—Earnings— 


6 Months Ended— 

Net sales 

Cost of sales, selling, warehouse, delivery: and 
general expense (exclusive of depreciation )__ 


July 3, '43 *June 27, '42 
$5,143,981 $4,722,987 


5,015,478 4,583,823 





$128,503 
40,268 


$139,164 
51,077 


Gross profit on sales 
Discounts, commissions and other income__- 

mee Operating protit._——.-........-....---- 
Provision for depreciation_____._.___--------~- 23,373 
Interest and premium on funded debt of sub. 4,971 
Loan interest and expense__- 3 4,564 
Loss—disposal of fixtures___.__.____.__--_~-~- E 711 
¢Estimated provision for State and Federal in- 

come taxes (no excess profits tax payable) _- 





$168,771 $190,241 


61,561 25,467 





Balance of net income $84,873 $131,155 


. *Consolidated with parent company. ¢The provision for Federal 
and State taxes on income for the 1942 period are based upon taxable 
income after deducting the applicable proportion of losses on sales of 
realty (which losses were charged to the then existing deficit in 
earned surplus account). Without benefit of. such deductions the 
provision for Federal and State taxes on income would have been 
increased approximately $42,500. 

During the last two weeks of the 1943 period operations reflect the 
acquisition of 18 self-service markets purchased from the Jefferson 
Grocery Co. All but one of these stores are located in metropolitan 
Pittsburgh and thus gives .the. company greater concentration of its 
activities within an area situated near its headquarters.—V. 158, 
Pp. 667. % 


' California Oregon Power Co.—Earnings— 


Period End. June 30— 1943——-6 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues._._.. $2,775,542 $2,755,024 $5,686,824 $5,653,109 
Operating expenses____ 982,458 991,980 1,998,506 2,061,500 
Taxes. (other than in- 

come taxes) 

Federal income taxes__ 
*Federa! excess profits 


349,054 
191,520 


302,258 
138,000 


676,797 
329,520 


656,421 
333,002 


" 241,980 103,500 345,480 169,498 





Net oper. revenuee__ 
Rent for lease of elec- 
Sra0.: aes 3. ---(532=-- 


$1,010,530 
119,647 


$1,219,286 $2,336,521 $2,432,688 


119,635 239,226 239,294 





Net operating income 
Other income (net) Dr 


$890,883 
5,524 


$1,099,651 
19,946 


$2,097,295 


$2,193,394 
17,732 - 


38,645 





Gross income ____. 
Income deductions.___ 


$885,359 
362,185 


$1,079,705 
535,502 


Net income ______-___ $522,174 $544,203 $1,268,841 $1,064,068 


“Provision for Federal excess profits tax is after deduction of credit 
for post-war refunds and/or credit for debt retirement as follows: for 
the s months ended June 30, 1943, $27,000; 6 months and 12 monihs 
ended June 30, 1942, $11,502; 12 months ended June 30, 1943, $38,498. 
—V. 157, p 2445. 


$2,079,563 
810,722 


$2,154,749 
1,090,681 





Calumet & Hecla Consolidated Copper Co.—To Pay 
20-Cent Dividend— 


The directors have declared a dividend of 20 cents per share on the 
common stock, par $5, payable Sept. 16 to holders of record Sept. 4. 
A like amount was disbursed on June 16, last. Previously, the com- 
— been paying 25 cents per share every three months.—V. 158, 
Pp. 3 


Cambria & Indiana RR.—Earnings— 


. July— 1943 1942 
Gross from railway ___ $148,623 $186,289 
Net from railway______ 37,919 80,951 
Net ry. oper. income_-__ 43,225 65,305 
From January 1— 

Gross from railway____ 1,235,479 
Net from railway 579,061 
Net ry. oper. income___ 496,645 
—vV. 158, p. 482. 


1941 
$159,932 

67,680 

75,934 


1,069,218 
290,005 
220,246 


1,023,287 
392,927 


490,059 542,859 


y — Steamship Lines, Ltd.—Initial Common Divi- 
end— : 


' An initial dividend of 50 cents per share has been declared on the 
common stock, payable Oct. 1 to holders of record Sept. 1.—V. 157, 
p. 688; V. 155, pp. 1211, 539. 


Canadian Canners, Ltd.—Participating Dividends— 


The directors have declared a participating dividend of five cents 
per share in addition to the regular quarterly dividend of 25 cents 
per share on the first preferred stock and a participating dividend 
of five cents per share and the usual quarterly dividend of 15 cents 
per share on the second preferred stock, all payable Oci. 1 to holders 
of record Sept. 15. Like amounts were disbursed on Jan. 2, April 1 
and Juy 1, last, and in each quarter during 1942. 

The directors also declared the regular quarterly dividend of 1212 
cents per share on the common stock, payable Oct. 1 to holders of 
record Sept. 15.—V. 157, p. 2038. 


Canadian National Lines in New England—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway $177,500 $158,800 $131,915 $126,904 
Net from railway *3,377 *6,295 *22,918 *42,.614 
Net ry. oper. income_.- *64,795 *67,808 *82,480 *96,809 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 158, p. 


1,050,300 
*297,005 
*684,563 

482. 


1,412,500 
97,863 
*450,421 


1,052,685 
104,236 
*335,014 


970,385 
*42,924 
*437,800 


Canadian Pacific Lines in Maine—Earnings— 


July— 1943 1942 1941 
Gross from railway $581.692 $273,989 $163,857 
Net from railway----- 267,573 63,121 *8,508 
Net ry. oper. income 205,772 19,986 *51,566 

From January 1— 

Gross from railway 

Net from railway-~- 

Net ry. oper. income 
*Deficit.—V. 158, p. 482. 


1940 
$152,045 
13,096 
*20,923 


3,728,071 
1,637,187 
1,264,549 


2,935,592 
1,173,933 
878,124 


1,929,302 
655,423 
426,183 


2,424,968 
860,226 
567,189 


Canadian Pacific Lines in Vermont—Earnings— 


July— 1943 1942 1941 
Gross from railway $128.347 $127,236 $128,022 
Net from railway 267,573 63,121 *8,508 
Net ry. oper. income *78,341 *44,363 *37,791 

From January 1— 

Gross from railway 

Net from railway-_- 

Net ry. oper. income 
*Deficit.—V. 158, p. 482. 


1940 
$105,167 
13,096 
*31,323 


793,831 
*261,053 
*518,198 


814,801 
*125,292 
*352,620 


801,380 
*23,512 
*225,316 


703,783 
*80,596 
*276,892 


Canadian Pacific Ry.—Earnings— 


Period End. July 31— 1943—-Month—1942 1943——-7 Mos.—-1942 
$ $ $ $ 
26,642,582 21,926,008 162,874,113 142,959,100 


22,712,535 18,657,557 137,740,904 117,742,566 


Gross earnings -_- 
Working expenses 





Net earnings - 


! 3,930,047 
—V. 158, p. 885. 


3,268,451 - 25,133,209 . 25,216,534 


Canadian Wirebound Boxes, Ltd.—Accrued. Dividend 


A dividend of 37% cents per share has been declared on account of 
accumulations on the $1.50 cumulative class A stock, no par value, 
payable Oct. 1 to holders of record Sept. 10. A similar distribution 
was made on July 1, last, which compares with 50 cents each on 
Jan. 2 and April 1, 1943. Arrearages as at July 2, 1943, were reported 
to amount to $1.25 per share—V. 157, p. 862. 


Carolina Power & Light Co.—Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943—-12 Mos.— 1942 
Operating revenues- $1,399,450 $1,285,802 $16,867,040 $16,176,758 
Operating expenses____ 465,910 483,212 5,932,486 6,746,277 
Federal taxes --_.__--. 280,760 248,090 3,513,441 2,231,508 
Other taxes 160,856 148,269 1,852,199 1,729,144 
Prop. retir. res. approp. 125,000 110,000 1,470,000 1,295,000 

$366,924 

579 





revenues 
(net) ___ 


$296,231 
319 


Net oper. 
Other income 


$4,098,914 
26,383 


$4,174,829 
24,247 
$4.199.076 
1,599,616 





$4,125,297 
1,613,660 


$367,503 
139,049 
Net income ____--~- $228,454 $159,771 
Dividends applic. to- pfd. stocks for the period 


$296,550 
136,779 


income . 


Gross Se 
deductions_ 


Inter., etc., 





$2,599,460 
1,255,237 


$2,511,637 
1,253,490 





Balance -—~-. Le, 


cs $1,258,147 
—V. 158, p. 667. 


$1,344,223 


Carpenter Steel Co.—Interim Dividend of 50 Cents.— 


The directors on Aug. 31 declared an interim dividend of 50 cents 
per share on the common stock, par $5, payable Sept. 14 to holders 
of record Sept. 7. This compares with $1 paid_on June 11,: and 50 
cents on March 12, 1943. Payments in 1942 were as follows: March 
11, 50 cents; June 11, $1; and Sept. 11 and Dec. 11, 50 cents each.— 
V. 158, p. 2038. 


Carriers & General Corp.—Earnings— 


The net assets of the corporation, valuing. securities at. market 
quotations and excluding unamortized debenture discount and expense, 
were equivalent to $3,251 per $1,000 of debentures outstanding. Net 
assets per share of common stock outstanding,. on the same basis 
but after deduction of the face amount of debentures. outstanding, 
amounted to $7.47, as compared with $4.25 on June 30,1942. During 
the first half of 1943, interest and amortization of discount and 
expense on the corporation’s debentures outstanding were earned 2.47 
times. 

6 Months End June 30— 1943 
Income-— 

Dividends 

Interest 


1942 1941 1940 
$152,333 


4,231 


$139,159 $141,692 
493 6,467 
$148,159 
13,564 


$157,763 
111 





Total income 
Management fee 
Fees of custodian, regis- 
trar, transfer agent_ 
Legal & auditing fees__ 
Fed. capital stock and 
miscellaneous taxes __ 
Other expenses 
Prov. for normal 
eral income tax 


$156,563 
14,143 


5,715 
2,411 


$157,874 
11,035 


5,682 
2,446 


$139,652 
12,407 


5,901 
4,860 


5,888 
4,991 


1,767 
56,462 


3,356 
56,258 


3,211 3,216 


59,340 
2,500 





Net income... _.-- $79,096 $47,363 $61,161 
Net loss cn sales of in- 
vestments (computed 


on basis of avge. cost) 


$73,565 


29,306 109,676 
Net operating loss___Prof.$44,259 $30,580 
Dividends declared ____ 56,434 56,519 


Baiance Sheet, June 30, 1943 


Assets—Investments, $6,466,085; cash in banks, $412,744; dividends 
receivable and interest accrued, $24,823; deferred charges. (including 
$73,788 unamortized debenture discount and expense), $75,252; total, 
$6,978,904. . 


Liabilities—Account payable, accrued interest. on.5% debentures, 
etc.,, $20,839; provision for taxes, $6,343; 15-year 5% debentures, 
$1,872,000; common stock (par $1), $564,000; balance of capital sur- 
plus, as annexed, $4,516,722; total, $6,978,904.—V. 157, p.~ 1419. 


124,251 78,407 





$76,888 
28,389 


$17,240 
30,124 


Caterpillar Tractor Co.—To Increase Output— 


Substantially increased production of ‘Caterpillar’ .Diesel Tractors 
for military purposes will be achieved in the near future, Louis B. 
Neumiller, President, announced on Aug. ‘25: . bi 

Some of the work will be done in the’ Victory Ordnance .Plant* at 
Decatur, Ill.,. operated by the “Caterpillar’’ subsidiary, Caterpillar 
Military Engine Co., and much of the manufacturing and’ the final 
assembly will be handled in the Berwick, Penn., plant of the “American 
Car & Foundry Co. ‘ 

Certain important parts of the additional tractor production will be 
manufactured in the Peoria and San Leandro, Calif., ‘‘Caterpillar’’ 
plants. To permit this increased production in the. Peoria’ plant 
which is already working to capacity, this plant. will be relieved of 
requirements to produce certain other items of war material that are 
now being manufactured. ance : ns A 

Cc. ©. Wold, Vice President of ‘‘Caterpillar’ will be in charge of the 
entire program.—V. 158, p. 766. : 


Celotex Corp.-—Listing of Debentures — 


~The New York Stock Exchange has authorized the listing of $3,- 
000,000 12-year 3%4‘- debentures, due July 1, 1955.—V. 158, p. 544. 


Central Arizona Light & Power Co.—Earnings— 
Period End. July 31 1943—-Month—-1942 1943—12 Mos.— 
Operating revenues $492,558 $513,583 $5,709,114 
Operating expenses 252,953 271,986 2,957,487 
Federal taxes 16,824 67,070 532,512 
Other taxes 37,967 42,871 377,072 
Property retire. res. ap- 
propriation 
Amort. of limited-term 
investments 


1942 
$5,335,079 
2,893,725 
626,483 
425,479 
40,750 49,000 


529,507 473,250 


3,132 2,998 37,602 37,520 





Net oper. revenue 
Other income (net) 


$140,932 

1,412 
$142,344 $79,914 
19,317 19,895 


$79,658 
256 


$1,274,934 
1,914 
$1,276,848 
236,676 


$878,622 
10,587 





Gross 
Int., 


income 
ete., deductions 


$889,209 
240,820 

Net income $123,027 $60,019 
Dividend applicable to pfd. stock for the period 





$1,040,172 $648 389 
108,054 108,054 


Balance $932,118 $540,335 


V. 158, p. 482. 


Central of Georgia Ry.—Earnings— 


July 1943 1942 
Gross from railway $2,965,098 $2,590,593 
Net from railway 1,094,683 1,025,347 
Net ry. oper. income 656,072 843,848 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 766. 


1941 
$1,991,576 
635,505 
424,031 


1940 
$1,375,655 
177,089 
29,793 


21,493,282 
8,215,947 
5,208,331 


15,387,321 
4,675,547 
3,527,909 


12,255,343 
3,275,058 
2,187,463 


9,319,906 
1,044 327 
25,675 


Central Illinois Electric & Gas Co.—Earnings— 
12 Months Ended June 30— 1943 
Operating revenues $7,288,173 
Operation “ 3,189,700 
Maintenance : 528,438 
Taxes (general taxes) s 583,195 
*Federal income and excess profits 925,996 
$2,060,843 

560,000 
$1,500,843 
+323 ,683 
$1,824,526 $1,472,054 
628,083 641,475 
56,055 59,818 
92,234 
18,512 


1942 
$6,584,304 
2,763,908 
558,084 
583,282 
734,020 
$1,940,510 
480,000 


Utility operating income 
Retirement reserve accruals 


Utility operationg 
*Other income 


income 
(S00) "nk 


$1,460,510 
11,544 
Gross income : : 
Interest on bonds and debentures 
Amortization of debt discount and expense 
Abandoned construction ~ project ms . 
Other income charges 14,979 
*Net income —__-. $755,782 
Dividends declared on common stock 389,770 612,496 
*On the basis of rates imposed by the 1942 Federal Revenue Act it is 
estimated that Federal income and excess profits taxes applicable to 
the earnings for the 12 months ended June 30, 1943 (on the basis of 
separate corporate returns), would be approximately $965,000 and the 
related savings to the company from the filing of consolidated returns 
would be approximately $193,000. Based upon such taxes and savings 
the net income for the period would have been approximately $861,C00. 
*Includes estimated tax savings of $322,370 from filing of consoli- 
dated returns (partly applicable to prior periods).—V. 157, p. 1806. 


Central Illinois Light Co.—Earnings— 

Period End. July 31. — 1943—-Month—-1942 
Gross revenue $856,576 
Operating expenses 341,468 
Deprec. and amortiz. 128,000 
General taxes —_ 223,642 
Federal income taxes ence 
Fed. exc. profits taxes 


1943-12 Mos.—-1942 
$807,765 $11,427,878 $10,786,785 
324,192 4,542,826 4,170,358 
128,000 1,536,000 1,506,000 
223,242 1,171,931 1,186,420 
. . 753,000 986,000 
1,275,200 772,327 





Gross income 
Int. and other deducs._ 


$163,465 
52,958 


$2,148,922 
687,556 


$2,165,681 


$132,331 
: 701,541 


59,136 





$73,195 $1,461,365 $1,464,139 
41,800 501,606 501,606 
Sapln atn os Peet 82,952 


Net income <i 
Divs. on pfd. stock 
Amort. of pfd. stk. exp. 


$110,507 
41,800 


$68,707 





Balance $31,395 $879,581 


SP BES $959,759 
—V. 158, p. 667. 

Central Investment Corp.—Semi-Annual Report— 

6 Months Ended June 30— 1943 1942 1941 
Total incoine *.2-5. 2S S- $966,004 $467,746 $527,356 
Expenses 145,415 128,771 129,524 
Interest ee . 60,453 66,996 86,593 
Federal norma! tax and surtax 150,134 55,705 39,183 
Federal excess profits tax_____- 196,716 - sili 
Depreciation and amortization. 157,978 165,709 

Net income edt alebdiied ' $255,308 $64,234 $106,347 

Note—Federal income and excess profits profits taxes have been 
computed on the basis of rates provided in the Revenue Act of 1942, 
and on the assumption that taxable income for the year 1943 will 
equal twice the taxable income for the six months ended June 30, 1943. 


Balance Sheet, June 30 


152,039 





Assets— 
Cash on hand and.in banks_____-_-_~__ 
Accounts receivable : ee seis 
U. S. Government obligations___.___..-___~__ 
Cash surrender value of life insurance policies 
Fixed assets (depreciated value) _____________ 
Amount receivable on post-war refund of excess 

profits taxes ___ Cet e ae) 
Deferred charges - vk Sac ak rte ince tiieanbareune ant Sa 


1943 
$112,893 
129,550 
749,478 
84,025 
8,000,429 


1942 
$124,282 
47,218 
45,214, 
76,204 
8,287,949 


1,857 
94,267 
Total $9,172,500 $8,678,550 
Liabilities— 
Accounts payable (accrued: taxes, trustee's fees, 
etc.) 
Accrued interest _.._____-_____- 
Federal normal tax and surtax___-----_-__ 
Federal excess profits tax__- 
Dividend payable 
Trust deed note payable 
Deferred rental income 
Net worth 


$30,937 $4,326 
4,958 5.401 
246,929 55,705 
198,573 saa a ar 
58,563 
2,800,000 
20,941 
5,811,598 


3,050,000 
29,457 
5,533,661 





$9,172,500 $8,678,550 


—V. 156, p. 989. 


Central Indiana Gas Co.—Earnings— 
12 Months Ended June 30— 

Operating revenues 

Operation—Natural gas purchased 
Other : 

Maintenance 

General taxes ‘ 

*Pederal income and excess profits taxes 


1943 
$3,837,648 
2,062,010 
714,705 
75,288 
187,615 
116,345 


1942 
$3,747,114 
1,979,931 
844,612 
8.004 
175,923 
200,961 





$457,683 
143,750 
$313,933 
5.720 
$319.653 
139.425 
31.250 
8.946 


*Net income $90,931 


*On the basis of rates imposed by the 1942 Federal Revenue Act it is 
estimated that the Federal income and excess profits taxes applicable 


$681,686 
143,732 


Utilitly operating income 
Retirement reserve accruals_._.- ~~~ 


$537,954 
166,519 


Utility operating income 
*Other income (net) 





$604,473 
144,316 
33,628 
6,989 


Gross income 
Interest-—Bonds 
Advances from associated companies 
Other income: ChaISS8 ooo ek 
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to the earnings for the 12 months ended June 30, 1943 (on the basis Note—-Tne above statement does not include realized or unrealized $52.50 per share, the original stated value of $50 per share plus the 
of separate corporate returns, the present annual interest charges, and gains or losses on investments. current dividend accrual of 25 cents per share and arrearage of $2.25 
excluding non-recurring deductions from the computation egret Balance Sheet, June 30, 1943 per share. 
would be approximately $325,000 and the related savings to the com- se SE ‘ ain kr eon ini, Earnings for Six Months Ended June 30 
would rom eae filing of consolidated returns would be approximately OP sabe fia at, mpg ten eae oreeene i poner Repl 92 ane S. ana 1943 1942 1641 1940 
S s F ssent ¢ al interest J RS. Se 8: =S, 000; ends receivable, 7,874; aecruec ee mae Jae " ‘ 
te ine ee al acy Baran g a ey mings rt interest receivable, $503; account receivable for shares sold, $16,416: Interest ; $52,783 $458,634 $90,180 $80,638 
$249,000. Includes estimated tax savings of $58, gone a ne wae geen ene er : REP ‘ AGE: +e page se page me ht ieee 
of consolidated returns artly ¢ licable to prior periods). 57, jlabilities—-Account payable for shares purchased, $1,399; accrued Forni ionensio AMO Sat eager a Ears bs a 
. — idated returns (partly applicab p expenses, $3,352; Federal normal income tax and surtax for 1942. Miscellaneous income 1,455 1,767 ihedies 
ch : $16,280; other taxes accrued, $1,319; reserve for dividend payable eS oR ey pe costes iat ; a ai nen een Bi 
Central Maine Power Co.—Earnings— July 31, 1943, $283,520; capital accounts represented by 659,349 shares ,,.°%#! income _... a. ee ee gi4 6508.574 
Feriod End. July 31 1943—-Month—-1942 1943—-12 Mos.— 1942 of $1 par value, $16,192,846; amount available for distribution, $2,778: ee om. pret ed 64,59 se 78,355 
Operating revenues $1,385,190 $1,290,252 $16,739,442 $15,695,211 total, $16,501,494.—V. 157, p. 1806. — pret — sebeiiene 23 21.424 24.423 21.051 21.529 
Operating expenses 595,614 584,446 7,239,820 7,072,112 ° = : > 4 a : ry Py ot ples od 
Stated wuiic.. tance 102.398 102,751 1,265,754 1,220,529 Chain Belt Co.—Earnings— sselatjoioml sncpsciccemminiaien: iebtelimmadtanin, sca 
Soc. Secur., Fed. and (Including the Operations of Baldwin-Duckworth Division) Net inc. from inter. & 
State 7,211 10,674 115,617 111,568 ion ine. or. Sea 3 . 
hse gp 0 eh ee apie ( 12 Months Endea— July 31, °43 July 31, 42. June 30. "41 dividends - $763,810 $441,897 $513,812 $456,790 
income tax 30,083 32,108 280,744 377,922  °Gross profit on sales $8,113,979 $8,200,873 $4,624,643 Preferred divs. paid 713,685 120,142 512,245 $803,280 
Rentel under. Portiand Sell., admin. & gen. expenses (less Relating to oil and gas division, less $18,889 in 1943 and $11,014 
+9 a , 7 477 212,308 209.725 other income) 3,218,473 2,981,694 2,328,288 in 1942 interest from majority-owned or associated oil and gas com- 
R.R. lease 18,100 17,477 } : 
; oe Sage minis, htinipitehabdibet’ exionctehined Fed. income & excess profits taxes 3,779,722 3,981,892 1,146.957 panies included above. [$253,638 charged to capital surplus. 
Net operating income $631,784 $542,796 $7, 625, 199 $6,703,355 State income taxes . 317,408 302,790 126,027 Comparative Balance Sheet, June 30 
Non-operating income 8,467 18.971 ee 313,078 2438.4 756 mat” taitnins ;  pyee. 376 "goae.ee yore $1,088. S70 Assets— 1943 1942 
Gross income $640,251 $562,773 $7,737,870 $6,842, 111  #Net income per share $1.64 $1.92 $2.10 nc er (hak, walual..... eae -- senaee vee canes 
Deductions ;, 219,793 167,751 2,409,110 = 1,985,241 “After ‘provisions for depreciation on plants and equipment and in Accrued interest and declared dividends, etc... 122,391 120,526 
Fed. income tax. (nor- 4s 1942 approximately $460,000 for inventory and general contingency Net assets relating to ofl and gas dividends_ 4,518,414 3,130,612 
mal and surtax) 74,097 72,794 956,357 1,008,289 reserve, and in 1943 approximately $615,000 for special reserves. U. S. Treasury certificates Ppa AE 2,220,000 1,000,055 
Fed. exc. profits tax 90,329 46,288 978,885 591,326 Based on 486,775 shares outstanding in 1943 and 1942 and on 486,735 rem aise pcs ol 
——_- ———__-—— —— shares outstanding in 1941. Total ~ 1.534 
Net income $256,032 $275,940 $3,393,518 $3,257.25 : ; tonal sienna tse 24 -----~- $31,568,206 $30,061,53 
f : ss : 111 820 141 430 1504 873 1.697. 7 Consolidated Balance Sheet, July 31 Liabilities— 
— — yeaa . ; ’ ’ Assets— 1943 1942 Accounts payable ; ao $193,967 $37,673 
—V.. 158, p. 667. cone ee - $1,956,119 $2,003,664 Dividends payable __.__....... k pants! 4.029 
‘ a : a Teh overnment ‘securities other than those — Reserve for taxes ae 141.970 127.125 
Saene RR. of New Jereny Eonunes Ta ae against’. tax liabilities. - £3360 EB Def. pur. cbligations_____ 218.750 _ 221.250 
Gross from railway $5,657,206 $5,021,976 $3,953,266 $2,989,193 pes and accounts receivable (less reserve) 3,522,810 1,901,970 +Convertible preference stock_. _-------- 11,868,500 11,993,625 
Net from railway 1'785,611 1,575,023. 1,298,416 679.919 piyen‘orles | — 0 : 3,353,526 2,885,676 Common stock ($1 par)__- dad-cas---acun) Se ee 
Ne , : : 687.295 751.187 "669.108 92.277 Other current assets _ Peeien ea se cea 393,058 470,244 Capital surplus ___- pet : Roe 640,064 677,087 
Net ry. oper. income , 751, , , *Fixed assets , ast . : 2.450.926 2.524.857 
From January 1— Patterns and..drawas- ret +4 saat Undistributed income -__- sae SMe Ee eine 648,686 480,404 
Gross from railway- 36,981,826 32,133,233 24,206,652 20,277,362 - — Treasury stock . bE ER INE Dr25,210  Dr25,210 
Set rom, caltwag. jo,e02802 9'830,692 6.680006 4,705,388 Deferred charges and other assets 531,369 298.905 Security profit surplus. mei ee: 14,543,083. 83,008,008 
Net ry. 9 4,076,260 4,420,826 2,479,249 598,301 
a aS a hebecapegel Shar ranean tues --- $14,341,935 $10,085,318 Total - Senile _.-- ~~~... $31,566,296 $30,541,534 
Fo sere gy sate age i enett “As follows: ‘Bonds (quoted market value, $458,001), $443,613; 
Central & South West Utilities Co. (& Subs.)—Earns.  Garrent  tiabilitics PRE ROSES 2,coaee> —-~--- stocks (quoted market value, $15,788,466), $22,623,375; stocks and 
Period Ended June 30—- 19$43—3 Mos.—1942 1943—6 Mos.— 1942 Deferred po oa - eae ees notes controlled corporation, $1,259,438. tRepresented by 474,790 
Operating revenues $10,500,424 $9,043,906 $20,493,547 $18,300,385 NT 2 10 17,988 shares in 1943 and by 479,745 in 1942 (507,870 in 1941). no par shares. 
; , ze — Reserve for inventories and contingencie s 1,198,665 770,576 tAs foll . : 
Operating expenses 5,288,817 4,640,144 10,313,967 9,303,296 a s ot s follows: Bonds (market value, $265,930), $214,675; preferred 
ewan” Gane ahem Pe re mr aaa ea Capital and surplus ~------------------- 7,824,281 7,380,772 stocks (market value, $1,171,475), $1,055,826; common stocks (market 
income & exc. profits 972.103 900.305 1,931,757 1,841,891 Total : ; oe $14,341,935 $10,085,318 value, $23,240,544), $20,573,254; stocks and notes, $1,184,435.—V. 157, 
Federal income taxes 694,798 653,244 1,348,958 1,343,072 ee ~ yey Pp. 1807. 
Fed. exc. profits tax 948,495 265,536 1,750,744 572,584, ter reserve for depreciation of $4,487,439 in 1943 and $4,343,881 : : , 
Charges in lieu of inc. in 1942. +Including income and excess profits tax aceruals (less U. S. Chicago & Eastern Illinois RR.—Earnings— 
and exc. profits taxes 97,000 237,585 185,000 460,343 ‘x notes of $3,004,923).—V. 157, p. 2212. July— 1943 1942 1941 1940 
; ey TNE IEIMRTES, ERE: RRA SE ie - pee - Gross from railway- $2,632,483 $2,092,356 $1,606,710 $1,262,288 
Net operating income "$2, 499,210 $2,347,092 $4,963,121 $4,779,198 Chapman Vaive Manufacturing Co.—Earnings— Net from. railway___- 924,767 $ 689,488 435.263 239,240 
Other income (net) 7,367 Dr249 18,129 1,149 6 Months Ended June 30— 1943 1942 1941 Net ry. oper. income 261,618 336,870 201,760 25,732 
eis SS GAA RTT. BD 2he G42. 04001 O8) 24 Tana? | “Net, profit ea ai ae +$417,695 $289,122 $401,417 From January 1— 
Gross income : $2, 506,577 $2, 346, 843 $4, 981,251 $4,780,347 waréines per cotaiion share , ext: $1.94 $2.74 Gross from railway. 18,560,518 12,318,073 10,514,260 8,745,860 
Inter. & other deduct. 1,696,338 1,699,111 3,402,230 3,406,932 ' . Net from railway 7.153.759 3.370.949 2.836.583 1,557,186 
SS *After operating expenses, Federal taxes, depreciation and other wet ry. oper. income 2504829 1438-026. 1:240°333 "30 898 
Consol. net income $810, 239 $647,732 $1, 579, 020 $1,373,415 charges. ~+After normal depreciation of $86,608, reserve for amortiza- —V. 158 p 482 sbi lee: ee , 
Earnings of Company Only tion of $125,907 and* Federal taxes of $1,670,778. hat = 
Period Ended June 30— 1943—3 Mos.— 1942 1943—6 Mos.—1942 Comparative Balance Sheet, June 30 Chicago Great Western Ry.—Earnings— 
Income $394,193 $383 948 $788,269 $787,895 Assets— 1943 1942 Juiy— 1943 1942 1941 1940 
Gen. & admin. expenses sh —" 1aae 12,800 Land and buildings ----------------. $1,827,748 $2,058,199 Gross from railway__-_ $2,428,213 $2,163,620 $1,862,548 $1,492,158 
Taxes, other than Fed. Machinery and equipment____-_-______ 1,260,600 1,356,968 Wet from railway 912,989 833,045 691,850 368,749 
income & exc. profits 1,673 2,151 3,343 19,925 Buildings and equipment____--______- Rie 466,305 ie Fe « Net ry. oper mae 283'661 227871 oan eet <2 033 
Federal income taxes 23,142 22,966 46,197 44,940 Patents i Were a cee: Team 95,877 108,518 From January _ --- ’ ’ ’ , 
ta ie i el V. 8S. Treasury TREY PR RR 400,000 100,000 
Gross income _-- $361,233 $359,884 $725,247, $710,231 Other investments === oo 14.425 eh Thome nator. heeaae Eee eee ee eae 
Inter. on long term debt -~ 1,337 - 4,201 ee teh 2-1 5-2) 1B, 189,864g512,911,454 Net ry. oper. income. -2'036.060 4482567 1.536.649 340,179 
5 ES SEA Fs METS PRES. AVES Ss GREENS Bg LA Cash ; : Sieben si 808,882 655,613 a Tae ¥ sc ah” et iy 
Net income $361,233 $358,547 $725,247 $706,029 Accounts te@bivable ___ 2,335,586 1,652'513 - 180, p. “S44. poe 
-—vV. 158, p. 667. Deferred accéunts receivable—patent license__ 10,000 30,000 : ’ : : 
Delerred nana =" pak he : 62'610 60°746 Chicago & IHinois Midland Ry.—Earnings— 
Central Vermont Public Service Corp.—Earnings— Post-war tax -refund__------____ 145,060 Cth July— ; 1943 1942 1941 1940 
Pericd End. July 31— 1943—Month—1942 1943-12 Mos.—1942 — Gross from railway__-_. $559,453 $511,730 $508,971 $386,973 
Operating revenues $243,195 $238,843 $3,009,433 - $2,801,674 Toffl - ----------~---- $10,602,531 $8,948,436 Net from railway____- 244,721 , 211,960 251,422 125,062 
Operating expenses 158.538 162.238 1,725,621 1,840,586 Liabilities— Net ry. oper. income__-_ 86,454 71,451 101,243 94,638 
State & municipal taxes 15,020 13,737 185,278 169,584 Capital stock, common ___--____-~_-_- $3,500,000 $3,500,000 From January 1— 
Soc. Secur.. Fed. and Capital stock, preferred______ Bheiince 500,000 500,000 Gross from railway ___- 3,628,927 3,512,521 2,832,378 2,525,444 
State taxes 1,251 1,350 14,813 17,422 Accounts: payable. _---_..------_~_~- 515,830 358,242 Net from railway..__.__ 1,507,898 1,357,461 1,154,196 823,342 
Fed. taxes, other than Notes payable - Bape Se ia Kootied 200,000 Net ry. oper. income___ pe Asipee 469,451 670,029 633,206 
income "hem 7,202 4,093 56,705 63,482 Deferred accounts payable (patents) _ 25,000 75,000 —V. 158, p. 483. 
sespihns adi tiling EO + se an pia Mia eas” Sones aa Accrued -wages. —- ne elapse ea 153,343 130,801 
Net operating income $61,184 $57,425 $1,027,016 $710,600 Reserve for taxes, ete.___-__---__--_____-___ 2,944,425 1,851,591 Chicago Indianapolis & Louisville Ry.—Earnings— 
Non-oper. income (net) 239 185 1,213 Dri,979 Surplus . --~---~~-----------~----- 2,965,934 2,332,702 July— 1943 1942 1941 1940 
é Te dake, Sage a ane ae aaa LREAINRS IS ~ . Gross from railway- $1,034,282 $895,454 $917,197 $748,103 
Gross income $61,423 $57,610 $1,028,229 $708,621 Ba ng eee sor concarena—e—: CH GREE SST! ere eae 361,093 240,215 329,978 208,397 
pesuciens 35,895 39,624 433,188 380,156 Net ry. oper. income 279,603 138,692 200,790 75,376 
ed. income tax inor- ; ‘ i From January ) 
mal and surtax) 9,000 4,900 225,600 117,246 Charleston & Western Carolina Ry.—Earnings— Gross from railway_.__ 7,569,294 6,474,287 5,947,587 5,376,432 
i 23 4 preeenrstieniees. « rtritrecme oS, PORE eT ees July— 1943 1942 1941 1940 Net from railway___-. 2,793,783 2,036,041 1,904,577 1,554,449 
13 9 3 
PAA. ‘a Bre pas a eo aaa $368, - oor 219 Gross from. railway____ $365,762 $327.437 $293,177 $218,282 Net ry. oper. income ___ 1,971,379 1,238,394 971,297 600,491 
yee. ‘ a ' or Net from railway 129,948 135,198 124,700 74,751 ~——V- 158, p. 483. 
Se See : Net ry. oper. income___ 31,218 61,642 79,688 52,440 . - i 
. From January 1— , Chicage Milwaukee St. Paul & Pacific RR.—Earnings 
Century Shares Trust—Earnings— Gross from railway_... 2,658,721 2,253,184 += 1,966,503 = 1,551,291 July— 1943 1942 1941 1940 
6 Mos. End. June 30— 1943 1942 1941 1940 Net from railway-_- 1,090,224 896,614 842,108 448,673 Gross from railway___. $18,926,882 $15,153,948 $13,134,200 $9,454,961 
Income from cash divs. $314,416 *$276,309 $264,438 x Net ry. oper. income___— 573,284 529,274 551,522 254,349 Net from railway_____- 7,553,410 4,962,426 4,563,959 1,620,085 
Expenses ---- ----- 31,971 25,421 29,343 25,560 5 -V. 158, p.. $63. Net ry. oper. income.__ 4,253,957 2,593,119 3,283,239 482,791 
: 3 Peas ROR ERE pF HS RACE TS RN RE RI From January 1— 
ote hein moons a ~ $282, 445 $250, 888 $235,095 $206, 016 Chicago Burlington & Quincy RR.—Earnings— Gross from railway___- 124,462,297 94,714,940 75,241,333 61,487,224 
gap nee Rage Foe penne 1943 1942 1941 1940 Net from railway _- 49,929,964 29,648,099 22,200,478 yee tnd 
ning of period______- 2,103 1,891 440 2,967 Gross from railway___ $19,469,358 $14,722,042 $11,589,076 $8,709,588 "158, p. 766. 52,382,186 IS,ETSER. TRG: Ree 
Amts. set apart on sales Net from railway-. . ~9,273,525 6,233,055 4,505,635 2,525,175 ; Kaas a 
and purch. of shares Net ry. cper. income___ 4,021,182 3,042,871 2,628,496 1,429,856 ‘ 
to equalize amt. per From January 1— Chicago & North Western Ry.—Earnings— 
share available for Gross from railway____ 118,933,318 83,560,294 63,368,484 52,613,262 July— 1943 1942 1941 1940 
distribution __.----_- 1,750 2,249 830 2,762 Net from railway__-- 53,954,622 30,212,289 18,903,689 11,093,269 Gross from railway____ $14,858,292 $12,473,162 $10,386,355 $8,313,981 
: aay 2 —_—_—_ —— —- et le ec aescoa 26,203,651 14,564,632 9,963,778 3,632,742 Net from railway______ 6,291,459 4,214,527 3,495,907 2,055,064 
mcunt a : ‘i yan ie: : : ee aes ,518, i 2,424,728 1,253,48 
tribution. ___ _ $286,298 $255,028 $236,365 $211,744 ~~ gg Sh Saies t TSE, TOS. Aner a 
Pte ow PeveI 9590 280.962 230,197 209,999 Chicago Corp.—Semi-Annuai Report— og kagh enema i ee 
Net. assets: as of June 30, 1943 amounted to $33,845,803, equivalent wet pain FORWAT - 32> : é : . ¢ 7. 82 2 r 
; . . y. oper, income___ 18,768,899 12,120,243 9,717,2 ,145,510 
Balance of amt. avail. to -$71.29 per-share of outstanding convertible preference stock and —V. 158, p. 544 
for distribution ~~~ $2,778 $4,666 $3,168 $2,346 $2,69 -_per. share of outstanding common stock. The net asset value : actly . 
*Includes $12 interest on U. S. Treasury certificates. of indebtedness. of the: common stock is calculated after deducting the preference at (Continued on page 981) 
s Company and Issue— — . Date Page Company and Issue— Date Page 
; fs 4 | un Cincinnati. Street ‘Ry. lst mtge. 6s, series B, due 1955__Oct 1 8386 Home Telephone & Telegraph Co.— 
Colorado Milling & Elevator Co., 5% conv. debs., due ’68.Oct 15 668 lst mortgage 3¥%s, series A, due 1967_.....-------- Oct 1 * 
Columbia. River -Packers. Ass'n, Inc., 2% debentures__ Any time 886 Illinois Iowa Power Co.— 
Connecticut Light’ & Power-Co, 342% debs. due 1956..Sep 21 886 Ist & ref. mtge. 6s, series A, due 1953________-____- Oct 1 578 
: Consolidated ‘Edison Co. of N. Y., Inc.,3%% debs. due '46.Oct. 1 . ; ae ° 
Below will be found a list of corporate bonds, notes, _ Dallas Ry. & Terminal Co.; 1st mtge. 6s, due 1951____Sep 27 + Industrial Brownhoist Corp.— Se al . 
preferred and common stocks called. for redemption, | Danville Traction’& Power Co., Ist mtge. 5s, due 1951__Sep 6 289 Gen. mtge. 20-year conv. 6% income bon Beeps ep 
including those called under sinking fund provisions. Denver Tramway Corp.— Spaniels re ee ne ee ee ake ee 
Th ; ee, AOE SRO oe oS cen a en eee be 
redemption or last date for mak- Gen. & ref. mortgage bonds, series A, due 1950__.__Oct 1 769 : 
ine. aco Lng gpthge He Sinai gives the location in Pominion Gas & Electric .Co., 642% collateral trust ee Bes tc ae Ms, acaba: = te 
RemRIAG: SUVIAY AAR eae Dec 15 484 entucky Hotel In % gold bonds -_-~~-—~-~--~--~-~--~ 
which the details were given in the “Chronicle.” Duluth, Missabe & Iron’ Range Ry., 1st 3%s, due 1962._Oct 1 * Lehigh Coal & Navigation Co., 4% fund. & impt. bonds_Jan 1 291 
Company and Issue— Date Page 475 Fifth ‘Avenue Corp., 614‘ mtge. bonds dated May 1, Lexington Water Power Co., 5%% conv. deb. due 1953 Sep 14 ee 
Alabama State Bridge Corp., 4% bonds due 1952______ Dec 1 8 1925.. _---_- an ost oe = pce lilt tain boeloan 6 min A pt nina wi oo Sep 23 888 1st mtge. 5’ gold bonds, due 1968__------~---------- Sep 16 
American European Securities Co., preferred stock ___- Sep 15 736 Froedtert Grain & Mailting Co., Inc., preferred stock..Nov 1 390 = hitchfield & Madison Ry. 1st mtge. 5% bonds due 1959_Nov 1 * 
American I. G. Chemical Corp. 542% debs. due 1949__Nov 1 *  G.H. R. Foundry Co., 4% debentures, due 1950_.______ Oct 1 770 Mark Hopkins, Inc., 1st mtge. ine. bonds dated 1937..Sep 1 bd 
Armour & Co. of Delaware— Gulf, Mobile & Northern RR., lst mtge. bonds, ser.B &C Oct 1 577 ac 1 Congregation 1st ref. mtge. 
1% guaranteed preferred stock ____---------------- Sep 22 452 Gulf States Steel Co. 1st (closed) mtge. s. f. 412% ee ee ee 15, on Sep 15 893 
Beatrice Creamery Co., $5 preferred stock ~-__-_-~--~~- Oct. 1 288 ee ge ae: RIS RET SESS TRE ATR PORE tt Sep 23 889 serial bonds dated Sep gate CIT LE 
Binghamton Gas Works, gen. mtge. 5‘ 50-yr. gold bds._Oct 1 766 Hall (W. F.) .Printing Co., 2%‘% debentures __________ Oct 1 889 Northern Indiana Public Service Co. 1st 3%4s, series A, . ae ida 
Canadian Breweries, Ltd., 542%. 4%. and 44% % debs._.Sen 15 ong Hamilton Cotton Co., Ltd.— due 1969 ae Se ee “{936_. aK 15 $2453 
Chesapeake & Ohio Ry. series A preference stock _____ Oct 1 885 ist. mtge..& collateral trust 442% bonds, due 1959___Nov 1 712 Worwell, Inc., 6 ei mige. t mon os BR Shades Oct 15 677 
Ref. & improv. mtge. 0.85% bonds, ser. G-3, due 1944_Sep 20 Tou Waytian Corp. of Americ, 4% conv. col. bds. due 1954_Oct 1 * Nuloft Bldg. Co., Inc., 1st mtge. 6% bond ctfs,__.----~- 
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Company and Issue— Date Page Per When Holders Per when moiders 

Ottawa Light Heat & Power Co., Ltd., 34% serial ref. Name of Company share Payable of Rec. Name o7 Lompany snare Payable of Rec. 
mtge. & collat. trust bonds, series B, due 1944-1948._Oct 1 ° Curtis Publishing Co.— Myers (F. E.) & Bros. Co 50c 9-2 9 

Pacific Portland Cement Co., 642% preferred stock bep 15 oe $4° prior preferred (accum.) ; 75c 11-10 10-15 Nash-Kelvinator Corp, _. : ‘Size aise pe 

belay wl ‘a’ ~ oe. & < matte fee 1952 pany : ao6 Daniels & Fisher Stores Co. (quar. ) 50c 9-15 9-. 4 National Enameling & Stamping Co. : 75¢ 9-28 9-14 

Rat Phe I menace Pe S ng Phe oe: ode tong se ge Co., 6% conv. pfd. (quar. $1.50 10- 1 9-15 National Motor Bearing Co., Inc.— 

Henasivania — oe Secaunas o> gal : CULV. PIG. Svs. wep Ouest 9g & Eye (quar.) a oo 2 Bri $14 preferred (quar.) 4 Cine ce 374ec 10- 1 9-20 

Ist & ref. mtge. 442% bonds, series A, due 1977 Oct 582 Deisel-Wemmer-Gilbert Corp. . ae ass 37 ec 9-25 sib eeteene Sorkethe Oc. +f prior pfd. (accum.) hy hy igs 
ow Ene rege agg 5% debentures, due 1948 Sep 583 Detroit Harvester Co. (quar.) _25¢ 9-15 9- 1 Nicholson File Co. (quar.) ae es 30c 10-1 9-20 

Pun he pat tat tge. conv. 542s, due 1954 Nov 397 Seen © padans “RR. é rea aes 7 North American Bond Trust Co. 
ne re oP ogg he m _ vers et <ehe phere x ss ro on a 04 Co. (5-8) -. - $3 10- 9-30 Certificates of interest (irregular) $17.90 9-15 8-31 

an Ces _ ag of Portla s ge. serie: ‘Cut 397 tengo a -) Bhoe, Ra. Pa NA preferred. 50c 9- 8-25 Nova Scotia Light & Power Co., Ltd. (quar.) $1.50 10-1 9-15 
Behenley Distillers Cor 10- yr. 4% deb., due lyo4 aaah vet Duke Power "Od. Ai nv sciayy ieee: 3 or cehe Sugar Co., Ltd. 15¢ 9-15 gh 
Miawinicen Water & Sete rn tet mtge. & collat ry crktacred tae Pe — Oakland Title Ins, & Guaranty Co. (Calif. $1 8-25 8-19 

5 ’ bs . — ae . . - . ” xtrs ’ -25 - 

trust sinking fund 4% bonds, series F, due 1961 Oct $156: Eastern Steel Products Ltd.— vinae hii bat 85 = ; - : $1 8-25 8-19 
South. Calif. Gas Co., ist mige. 3% % bonds, due 1970._Oct 5‘ convertible preferred - (quar.) are t25¢ Ohio Sete On. data — oe ic arits net * 35¢ 9-94 6 
eh ogg Co. Ist mtge. pipe line s. f. 3%% pe gab lay mop 52 % preferred (quar.) - $1% Class B De 35¢ 9-24 9- 8 

‘oom zoe Sager = Ut dn Controller & Manufacturing Co.__. 75¢ Ohio-Confection, $242 class A (accum.) 25c 9-15 9- 1 

a oa ea dub tie wes __Dec § hort ea ee ; gee : Ohio Edison, $5 preferred (quar.) ; $1% 10-1 9-15 
Springfield City Water Nag Ist mtge. _ 4s, ser. A, due 1956_Sep 8% preferred (quar. ) eee : . " 50¢e 6 Pca dll abode ) 1.68 is. : te 
Union Investment Co., 5% conv. debentures, due 1946__Sep Ewa Plantation (irregular) _- : a 30¢c $7 preferred ( nn , $1.65 2 2- 
United Drug Co., 25-yr. 5% gold bds., due Mar. 15, 1953 Sep Faultless Rubber Co. (irregular) se ctexs 25¢ $7. 20 paleesée taunt ) - + ‘ 9-15 
University of Illinois edical, Dental & Pharmacy Bldg. - Federal Light & Traction Co. (irregular) __ 25c Onomea Saane Co. ts : ; 9-15 9- 1 
BF yl goa dated 1941 ov oe Bnet dees ‘s ag 10c Ontario Loan & Debenture Co. (quar.) ~ See 10- 1 9-15 

“IS-yr. 7% gold debentures extended at 5% to 1947_-_Mov geen on ea rmengtte an aan ere 50c “tk ada eae: ge 
Werner Bros.-Kennelly Co., 1st mtge. 5s, due 1955____Dec * Ferry Cap & Set Screw Co, _._-._-._____ 20¢ passin Tice neereaue ane rey SS oe ae 
ae, oe “5 pt prefered stock -——- & ° rn here gy con f ty ene (irregular) Petes gc as 16¢ Pacific Fruit & Produce Co., Inc..___- V, 9-10 9- 1 

rlitzer (Rudolph) Co., preferred siock_~~------~----- a J ee a ~~~-~-=---i+----) $1.123% Pennsylvania Forge Corp. .quar.) —___.- 9-30 9-17 
—_—— ‘ roland ep Extra a peewee ieee = = i 23 
*Announcement in this issue. tin Volume 157 - 1% ae a oe preferred (accum.)_.—- $3% Pennsylvania Sugar, 5% preferred (quar.) / 10° 9-18 
hic a : te * & “a Co., “< pid. (quar.) $1.50 Pennsylvania Tel. Corp., $2% pfd. (quar.) 5 10- 1 9-15 
ort Pitt Brewing Co. (irregular) _- 10¢ Perfection Stove Co. (quar.)  ~_---.--______ 9-30 9-20- 
Frankfort Kentucky Natural Gas Co. (quar.) $1 Philadelphia Dai Product. 
Fulton Market Cold Storage Co P yo LA hdr 
8% preterved’ tautent — pe $2 $6 prior preferred (quar.) — } 10- 1 9-20 
- 4 -cum. ; saemtraai - - 

Dividends are grouped in two separate tables. In the  Garfinckel (Julius) & Co. (quar.) common  17%c Firccbunelt Pinte aeluee’ Oo ng : 49 + 

first we bring together all the dividends announced the 6% convertible preferred (quar.) 37 ac ° Pittsfield Goal Gas Co. (quar.) _._- 9-23 9-18 
General American Investors Co., Inc.— 

current week. Then we follow with a second table in 6% preferred (quar.) : $1.50 Pond Creek Pocahontas Co, (quar.) Pa EE 
which we show the dividends previously announced, but General Candy Corp. (quar.) 25¢ eeree eee ee. roe Mert te Pees Ques, 1 a ERS 
d General Mectrie Co.. Lia>— Progress Laundry Co. (quar.) 9-15 9- 4 
which have not yet been paid. Further details and rec- AYN dag’ cadtunsy baahnered ‘a ties Prosperity Co., 5% preferred (quar.) Me 10-15 10-5 
ord of past dividend payments in many cases are given) General Instrument Corp. 35 x Rand’s (Pittsburgh) common. —--...-.—- 9-15 9-1 
under the company name in our “General Corporation General Refractories Co. (quar.) 30c wo aabe sete Oi keukcuas: pid nia fy 5 ee Qe 
‘and Investment News Department” in the week when General Time Instruments Corp.— “i Ray-O-Vac Co.. common (quar.) ___.-.. 9-30 9-15 
declared. $6 feedueiok taser } $1% 8%. preferred (quar.) ; 9-30 9-15 
The dividends announced this week are: Girdler Corp. (quar.) 25¢ po nent ag wa ty oe il ta iat wie EMF ee 
Per When Holders Lae oS a eee pee Rochester Telephone Corp., common (quar.) ‘ 10- 1 9-20 

Name of Company share Payable of Rec. Gold & Stock Telestuph Co PR ge vor 6%" ist peoferced. & ; ie 

G 7 y Roeser & Pendleton, Inc. (quar. ). - 10- 1 
oldblatt Bros. Inc., $2.50 conv. pfd. (quar.) Rome Cable Corp. (quar.) _- 9-30 9- 9 

Bank and Trust Companies —— State Co. Ltd. (quar.) Roxborough Co., 32c conv. part. pfd. (accum.) 9- 1 
Central Trust Co. (Cinn.) (quar.}—---_- at! 10- 1 Gordon Oil Co., we Mt ndusteibe, Ld spe ES 30 > 

First National Bank (Louisville, .Ky.)— Great American Insurance. Co. ({quar.). ~_-~ St. Regis Paper Co. 1% “pfd. (accum.) ‘eters : 10- 1 

Trustee shares (quar.) ‘ 9-15 Great Lakes Paper Co. Ltd., $2 class A— Schenley Distillers Corp., 5% “ pf. (quar.) "87 9-25 
Industrial Bank & Trust Co. (St. Louis) — Accumulated Schlage Lock Co. (quar.) 

25% Stock dvidend 10- 5 $2 class B (accum.) Scovill Mfg. Co. (quar.)_.___- 3 9-15 
Ifving Trust Co. (N. Y.) (quar.)-.-------- 15e 10-1 Great Lakes Towing, 7% non- cum. pfd._- Security Engineering Co., common (irreg.) , 
Merchants & Farmers Bank (Albany) (quar.) $5 10-1 Great Western Sugar Co., common 7% . preferred (quar.) " : 

Montreal City & Dist. Savings Bank (quar.) t$3 10- 1 - 7% preferred (quar.) Seiberling Rubber Co.— P 
National Trust Co., Ltd. (T?ronto) (quar.) t$2 10- 1 - Greening (B) Wire Co., .> (quar.}.. ii. wref 
Pilgrim Trust Co. (Boston) (quar.) ~_---- $2 10-1 Guaranty Trust Co. (N. Y.) o% grt ‘A ended quar.) eens: 
U. S. Trust Co, (N. ¥.) (quar.) --------~~-- $15 10-1 Guilford Realty Co. (Balt.)— Sherwin-Williams Co. of Canada, Ltd. 

6% preferred faccum.) Common (interim) —. 

Industrial and Miscellaneous Companies —_ — 3S 7% preferred (quar.) 

Aetna Casualty & Surety Co. (quar.)_____- $1 10-1 9- [oe we ee Signal Mountain Portland Cement— 
Aetna Life Insurance Co. (quar.)_._--__- 30c =610- 1 5 Gy preferred (2nd issue) (quar.)_....__ 8% preferred (accum.)- emeeee = 
Ailied Chemical & Dye Corp. (quar.)____-- $1.50 9-20 Harrisburg Steel Corp. __._._....._______- Simon (H.) & Sons, Ltd., common (quar.) 
Amerieen Agricultural Chemical Co. (Del.)— Harshaw Chemical Co. 7% preferred (quar.) -~-~-~--------~--- 

Comms. (quar. ) A ae oe Oe one oe on ens eee eee oo ee 30c 9-30 Hinde & Dauch Paper Co (Canada) (quar.) Skilsaw Inc. (quar.) sapere cere. eae cee eee 

Extra __ ole eK 0c 9-30 Holland. Purnace Co (quar.) . Smith (T. L.) Co., 6% preferred (quar.)_ _ 

American Alliance Iasurance Co. (quar.)__ 25c «6110-1 Holt. Renfrew & Co. 7% pid. (accum.) Smith (Howard) Paper Mills, 6% pid. (quar.) 2 10-20 
American Asphalt Roof Corp.— Hooven & Allison Co., $5 preferred (quar.) Snap-on Tools Corp. (quar.): -—- ? 9-30 

6% preferred (quar.) . att $1.50 10-15 teuever ‘Hat '& Bearing Co : South Porto Rico Sugar Co., common. 2 9-28 
Amefican Coal Co. of Allegheny ‘County— Hoskins Manufacturing Co.__ Extra - ~+------------------ . 9-28 

Irregular ---- —----- ---~---- = 50c 10- 1 Houston Lighting & Power Co. Gueeaey: 8% preferred “(quar.) a 9-28 
American Crystal Sugar Co., common 25c 9-30 Hubbell (Harvey) Inc. (quar.) . Southern & Atlantic Telegraph Co. (s-a)_- 2¥ac 10-1 

6% preferred (quar.)_--_--_-~ leek a ial sock $1.50 9-30 Humberstone Shoe Co., Ltd. (interim). Southern California Edison Co.- 

American Factors Ltd. __.___-- Pes ae 30c 9-15 Huron & Erie Mortgage Corp (quar.) 5% original preferred C (quar.) -- --— i 10-15 
American Fork & Hoe Co., common. 25¢ 9-15 Ideal Cement Co. (quar.) —.-----------_-- 542% preferred C (quar.) ~--.----------~- ec 10-15 

6% preferred (quar.) $14% 10-15 Illinois Bell Telephone Co. ____----__---__ Southern Colorado Power Co.— 

“eee Ins. Co. (Houston, Texas) — sae Poe Indiana Associated Telephone Corp.— . sd ——— cones A 7 “" _ ig 9-15 
----------- ----- —----+--- et $5 preferred (quar.) outnwestern ssociate elep one o. — 

American Home Products| Corp. (monthly) 20c 10- 1 Inter-Ocean Securities Corp., 4% pfd. (s-a) $6 preferred (quar.) A ; > 10- 1 

American Rolling Mill Co. 44%% pfd (quar.) $1.12% 10-15 , fi Southwestern Gas & Electric Co.— 

American Screw Co._________ Rada 2) TG 50c «410-1 International Metal Industries Ltd.— 5% preferred (quar.) —~--~---_------ $1. 10- 1 

American Snuff Co., common (quar. Fis ts 60c 10- 1 Class A (resumed) ; Square D Co., common iSite cee , aes 9-30 

mee peeeerree (GUST) a Ss $1.50 10- 1 ca Cony. ee eee A (quar.)-- . e 5% preferred (quar. Beta Sib dyin ; 10- 1 
American Tissue Mills 7% pfd. (accum.)__ $3.50 9- 1 >  cony. preference (quar.)——~------~-~ Standard Fruit & Steamship Corp.— 

Associated Breweries of Canada— nternational Ocean Telegraph Co. (quar.) $3 participatin referred (accum.) 10- 1 
z International Power Ltd., 7% pfd. (accum.) Pp pating: Pp Ng Petes 

Common (quar.) a cola eee na t25¢ 9-30 ereaviona: Sower ’ Pp Sun Glow Industries (quar.) ~~ -----~- i 10-15 

7% preferred (quar.)..........._.... ie Gaias 1$1% 10. 1 International Shoe Co. (quar.) Superior Tool & Die (increased) aes 8-27 
Atlantic Refining Co.— cee aoe Stores Inc., common Taggart Corp., $2% preferred (quar.) : /2C 10- 1 

4% preferred convertible A (quar.)_..-_- 1l- Seine Oreck tliat’ Oe. common (quar.) Tex-O-Kan Flour Mills, 7% pfd. (quar.) —- { 9- 1 
may ono Insur. Co, (Hartford, Conn.)-—— $6 preferred (quar Ng q erat Thomson Electric Welding (quar.) _ -~-.-~-~ 9- 1 

er é . is : 
Avondale aailia (irreg.) 7 Jamaica Water Supply, common (quar:) Tide Water Associated Oil— 

Bangor & Aroostook RR. 5% pid. (accum.) 10- $5 preferred (quer.) pee eeeereeee eee Shee.) ~~ Bae 
Bastian-Blessing Co., common (quar.)__- 10 Jomeriown "Tonruete: 2688 Lem rants ooo Fy he ay a 

$§% preferred (quar.) oO 10- x 6% ist preferred (quar.)_...----------- Toronto General Trusts Corp. (quar.) - 10- 1 
Beatrice Creamery Co., com. ‘ 5 er Jersey Central Power & Light ¢coe.— United Artist Theatres Circuit— 

$4% preferred (initial) E 5%% ‘preferred (quar.) 5% preferred (quar.) -~--~- ------- 9-15 
Beneficial Industrial Loan Corp., common__ 2 7% preferred (quar.) $1.75 United-Carr Fastener Corp. ant .--:- 9-15 

_ $2% prior preferred Series 1938 (quar.) __ a 6% preferred (quar.) $1.50 U. &. Freight Co. (interim) --~~-------~- 9-15 
Binks Manufacturing Co 5 Jones & Lamson Machine Co. 20c United Steel & Wire (quar.) ----.—-.._--- 9-15 
Bohn Aluminum & Brass a Special 30c United Wallpaper Factories, Inc. (irreg.) __ 9-20 
Bridgeport Gas Light Co. Kekaha Sugar Co., 15¢ Universal-Cyclops Steel Corp. - 9-30 
Brillo Manufacturing Co., Kelley Island Lime & Transport Co. (quar.) 20c Universal Laboratories, preferred (quar.) -- 9-15 

Class A {quar.) Keystone Custodian Fund, Series B4 85c Utah Oil Refining Co. (quar.)-----_------ 9-15 
British Columbi1 Elec. Pow. & Gas Co., Ltd.— Series S1 85c Victor Chemical Works 9-30 

6% preferred (quar.) Kilburn Mills (quar.) $2 oh gem peg = preferred ga . pt 
British Columbia Power, class A (quar.) ___ , em ctorla Bondholders Corp., common, vic. r 
Brovlan Porcupine Mines__._________ __ wd i mre eet & loan Oo. (Toronto) t$1 we = rere Co. aa. 
Burlington Steel Co., Ltd. (quar.)_________ ; : ashington 9. ‘3 
> wane & Edmonton Corp. * (interim) ae oe AGERE ep ents Mids bigness Oil & Snowdrift Co., i : 

gary Power Co., Ltd. (interim) : I xvra, ; . % 
Canada Cycle & Motor Co., Ltd. — Ne eer ee a ae West Indies Sugar Corp., 5% pfd. 9-30 

Common (quar. t30c Louisville Gas & Electric Co. (Kentucky) — Moyernaesess Fuaper ie 

5% s.f. 1st preferred (quar.)_.._.__..____ t$1.25 Common iis y 37 Yee e White Villa Grocers Inc. (s- 9- 1 
Canada Packers Ltd. (quar.) t$1 5% preferred ($25 par) (quar.) 31¥%4c Wisi Lid. (ansr.) oe 
Canadian Westinghouse Co., Ltd (quar.) +50c 5% preferred ($100 par) pe eR: OR $1.25 Woodley Petroleum Co. (quar.) 10c 9-30 9-10 

Da ae ; onsol.) — 

Capital City Products Co. Mapes Consol. Mfg Megs cas : Yellow & Checker Cab. Co. (Consol.) 

1 Transit Co. Semhay GE Gees. taunt ane See Class A (accum.) $1 9-10 . 9-4 
Carpenter Steel Co. ty ee 

an Miibe 34ta. lanes. Maritime Telephone & Telegraph Co:, Ltd.— ; . 
Chicago Dock & Canal Co. (i = pt oe a Sls itige Below we give the dividends announced in previous. 

: oO ° - » 4 , “ 
7 ere ra eargactes (quar.) Matson Navigation Co, . 30c . weeks and not yet paid. The list dees not include divi- 
errima wh ; . eee : 
Gomme-cinl Shear'ng & Stamping Co i net ioe tt ms ‘dends announced this week, these being given in the 
aaql 2 é 

ge kag Ith Lite ins. Co. (Louisville, Ky.) — Messer Oil Corp. , 20c ‘preceding table. 
Ceémno Shoe Machinery Corp.— Mickelberry’s Food Products Co.— 

Common vte. (quar.) $2.40 preferred (quar.) 60c 1 -20 Per When Holders 

$2% convertible preferred Modern Collett & Machine Co. (irregular) __ 10¢ aes Name of Company share Payable of Ree. 
Crr-stidated T.--ndries Co 

29% nreferred (onar.) 

,Cer--Maat-d Steel Corn., 
O°% rrefer--1 (ovr. 
Conran ?oted Wreoonm * Machine Co.— 

Tavs wan tin? Atvi aond 
Cerner-Te-seme~ Corn... $3 prior pid. (quar.) 

Croce Cacr & Mach'na fi 
Crton.tmoriann Cone 

err wmentanvwerd f~-ar.» 

§%% convertible preferred (quar.) __.-- 


Modern Containers Ltd., common (quar.) —_ t30c 
54%% preferred (quar.) ” $$1.37% 


Modine Manufacturing Co. (quar.) 
Monroe Chemical, $3%2 preferred. (quar.) __ 
Moore Corp. Ltd., common (quar.) 
1% pfd. A (quar.) payable in US funds 
7% pfd. B (quar.) payable in US funds 
Mueller Brass Co, (ouar.) ; 
Murphy Paint Co., Ltd. (quar.) 
542% preference (auar.) ; 
Mutual System Irc.. common (quar.) 
6% preferred (quar.) 2 


50c 


874ec 
t55%e 
-$1% 


Bank and Trust Companies 


“Agricultural Nat’l. Bank-(Pittsfield, Mass.) — 


Quarterly $2 
Amalgamated Trust & Savings Bank (Chic.) 


Quarterly 


-Americam Nat’l Bank & Trust (Chi.) (quar.) 


American National Bank & Tr. Co. (Mobile) — 

Quarterly _W..----- 
American Trust Co. (San ‘Francisco) (quar.) 
Bank of Nova Scotia (quar.) 





10-15 


10- 1 
10-15 


10- 1 
9-15 


10- 1 
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Name of Company 
Central Trust Co. (Rochester, N. Y.)— 
Resumed a ot Feds ad 
Crown Trust Co. (Montreal) (quar.) a 
Drovers National Bank (Chicago) (quar.) —— 
Quarterly —< 
Fiduciary Trust Co. of New ‘York_____- 
Fifth Third Union Trust Co, (Cinn.) (quar. " 
Quarterly GENES ad 
First Natl. O.) (quar.) 
Quarterly = 
First Natl. Bk. & Trust Co. 
Quarterly 
Quarterly pe 
First Natl. Tr. & Savs. Bank “of ‘San Diego— 
SE TR RARE PRS, IO nS Td ane a we Ona 
5% preferred (quar.) 
First Natl. Bk. & Trust Co 
Quarterly pale: 
First Nat'l Bank 
First Natl. Bk. 
Quarterly 
First National Bank of Pittsburgh (quar.)_— 
First Natl. Bank (Scranton, Pa:) 
First Nat’) Bank (Stockton, Cal.) (quar. Sy 
First Natl. Bank (Palm Beach) (monthly). 
~ Extra 
IE EE Fc EOL LN 
peer So... 
Monthly 
Extra —~. 
Monthly ----__ 
GR aay ick, hs RE gal ow EL 2 SON RoR a 
Fourth Nat'l Bank (Wichita, Kan: ) (quar.)_ 
(Quarterly ) 
Georgia Savings Bank & Trust (Savannah)— 
Semi-Annual 
Industrial National Bank (Chicago) — 
Reduced quarterly 
Quarterly 
Lincoln Nat'l. Bk. & Trust (Syracuse, N.Y. )— 
Quarterly 
Mercantile National Bank (Chicago) (quar.) 
Merchants Natl. Bank & Trust (Syracuse) — 
Common (quar.) 
Beecwas.. (6i:3.) ac Cb. ING ke le 
National Bank of Auburn, N. Y. (quar.)-_-_ 
National Security Bank (Chicago) (quar.)—_ 
SINS 9-5 actie oleh daca cs eeninaemictaciabeaisin te becksie 
Northern N. Y. Trust (Watertown, N. Y.)— 
Quarterly 
Pittsfield Third Nat'l Bank & Trust (quar.) 


Bank (Cincinnati, 


“(Oklahoma City)- — 


es Ga. rae 
(Malden, Mass.) (quar.) —_ 
(Memphis, Tenn.) (Quar.) 


Puget Sound Natl. Bank (Tacoma) (quar.) 
ES GRR asa TE et IE ee its Hp 
Public National Bank & ‘Trust Co, (N. Y.)— 
a ARR eS ea ee SS ARS i sa 


Riggs National Bank, (Wash., D. C.)— 
OE oe BE URER SISA Hs Se ADE |-ne Na reales 
Tobacco Securities Trust Co. (ord.) (interim) 

Union Natl, Bank (Youngstown, O.)— 
Increased (quar.) 
Quarterly 
U. S. Natl. Bank (Portland, Ore.) 
Quarterly DE Xd 
Upper Avenue Natl. Bank (Chicago) (quar.) 
Whitney Natl. Bank (New Orleans) (quar.) 
ROOUORREY S65 AR eek kee 


eee Pains 


Per 
share 


50c 
$1 
$142 
$l1l'2 
25c 
$1 
$1 
$lte 
$142 


25c 
25c 


25c¢ 
31%c 


20c 
$142 
$3 
$3 
$2 
20c 
$2% 
$1 
50c 
$1 
50c 
$1 
50c 
$1 
50c 
$142 
$12 


$3 


40c 
40c 


50c 
$1.50 


50c 
$12 
$1% 
$l 
$1%e 


50c 

$1 
25c¢ 
25c 


37%4ec 


$2% 
5 % 


$2 
$2 
35c 
35c 
$1% 
75c 
75c 


When Holders 
Payable of Ree. 


10- 1 
9-30 
10- 1 
1-3-44 
9-10 
10- 1 
1-1-44 
9-30 
12-30 


9-30 
12-31 


11- 1 
1l- 1 


11- 1 
10-15 
10- 1 
1-1-43 
10- 1 
il- 1 
10-11 
10- 
10- 
11- 
11- 
12- 
12- 
1-2-44 


ll aeell sell aol oll ae 


Industrial and Miscellaneous Companies 


A. P. W. Properties, 4% 
Be RSPR Se ay Ske Sr 8, a am 
Abbott Laboratories, common (quar.) 
UN 0 tee ee ee, eee 
4% preferred (quar.) 
Acme Steel Co. (quaf.) eset 
Aero Supply Mfg., class A (quar.)- 
Aetna Ball Bearing Mfg. —._.._-.--..---.-- 
Affiliated Fund (quar.) 
I 2 Rat he aN ele al ones nlianncteies WERKE om ani editoes 
Agnew-Surpass Shoe Stores 7% pid. (quar.) 
Agricultural Insurance (Watertown, N. Y.)— 
SE a ae 
Akron Brass Mfg..Co. (quar.)_—_.--------__ 
Alabama Power Co., $5 preferred (quar.)____ 
$6 preferred (quar.) 
Bt Drerenre Ane? So 
Alabama & Vicksburg Ry. (s-a)—._2.-_---__ 
Alberts Super Markets, 6% \pfd.- (quar,)---- 
6% preferred (quar.) rab Sah OE SEE is ghar: 
Allegheny  Ludium-~ Steel Corp. cothmon --_-- 
Alexander & Baldwin, Ltd. (irregular) ___ 
Allied Laboratories, Inc. 
Allied Products, common ‘(quar.)—.--__.--_ 
Class A (quar.) ; 
Allied Stores Corp., common 
5% preferred (quar.). _— 
Allis-Chalmers Mfg. Co. 
Alpha Portland Cement 
Ajuminum Co, of America,- common 
“6% preferred (quar. )—..--------~----_- 
Aluminum Co. of Canada, 5% pfd. (quar.) 
Aluminum Goods. Mfg., common __--_..-__- 
Aluminum Industries (quar:) 
Aluminum Manufacturers, common (quar.)_~ 
Common (quar.) 
“7% preferred (quar.)_..---_---_- - te 
7% preferred: (quar.) ~..-22-2 2 5 
Amalgamated Sugar Co. (quar.)__—-__--__-- 
American Airlines, Inc.— . 
$4.25 convertible preferred _-2-.._---__-_ 
American Automobile .Ins. (Mo.) 
American Bank Note Co., common 
6%  preterred:: (quar,). --<--._---......--~ 
American Can Co., 7% preferred (quar,)--_ 
. American Car & Foundry. Co.,-com..(irreg.) 
7% non-cum. preferred 
Américan Chain & Cable, common 
‘5% preferred (Quar.) —-~--+)--2LJLL--- 
American Chicle Co. (quar.) . 
American Cigarette & Cigar, common 
6% preferred (quar.) 
American Cities Power & Light Corp.—., 
$2.75 class A (opt. div..series of..1936) 
34%c in cash or 1/32 share of class B 
OI peered slic rh eh enn are ciaineichiacn sheepish ts thie 
American Colortype Co. (N. J. )=~-----=-..- 
American Cyanamid, class’ A (quar, )_--___ 
Class B (quar.) 22 
5% preferred (quar.) ~~ ---~.-=_---=S2 
American Envelope Co., 7% pfd.°A’ (atiar.) 
American Export Lines, common 
5% preferred (quar.) ~~ ----_+----2r--- 
American & Foreign Power, $6 pfd.' (accum. ) 
$7 preferred (accum.) 
American Gas & ‘Electric, common (quar.) 
4% % preferred (quar.) 
American Hair & Felt, common 
.6% ist preferred (quar. _ 1 RS St Rene tag ll a 
-$6 2nd preferred (quar.)---~-_----__---_ 
American Hardware (quar.) ,_.-----.-.-._- 
.American-Hawaiian SS. 
American Hide & Leather— , ‘ 
6% convertible preferred (quar.) -..-*-_- 
American Insulator Corp... fquar.) 
Ne on Insuranee (Newark, ‘N. J.) (sta)_ 
xtra 


cum.’ class A’ (s-a) 


oe ae ee ee ee ee ew 


we oO we ee ew eee em 





10c 
30c 
40c 
10c 
$1 
7d 
37 ec 
35c 
3c 

5c 
$$1% 


75¢c 
12%c 
$1% 
$142 
$1% 
$3 
$1% 
$142 
35c¢ 


20c 
15¢ 
50c 
50c 
$1% 
$1% 
5c 


$1.06 % 
25c 


15c 
75c 
$1% 
$2 
$1.75 
50c 
$1% 
$1 
$1% 
$1% 


10- 1 
10- 1 
9-30 
9-30 
10-15 
9-11 
10- 1 
9-15 
10-15 
10-15 
10- 1 


10- 1 
9-25 
11- 1 
10- 1 
10- 1 
10- 1 
10- 1 
12-29 
9-30 
9-15 
10- 1 
10- 1 
10- 1 
10-20 
10- 1 
9-30 
9-25 
9-10 
10- 1 
1l- 1 
10- 1 
9-15 
9-30 


9-15 
9-23 
9-30 
12-31 
8-25 
9-24 
12-44 
9-20 
12-20 


9-20 
12-21 


10-20 
10-20 


10-31 
10- 1 
9-25 
12-26 
9-30 
10-15 
9-30 
9-25 
9-25 
10-25 
10-25 
11-24 
11-24 
12-24 
12-24 
9-15 
12-15 


9- 4 


9-10 
12-10 


10- 5 
9-25 


10-30 
9- 1 
10-11 
9-28 
12-28 


9- 1 
10-14 
9-25 
12-24 


9-20 


9-30 
8-10 


9-15 
12-15 
9-22 
12-22 
9-15 
9-20 
12-20 


9-24 
9-24 
9-13 
9-13 
10- 1 
8-16 
9-17 
9- 1 
9-30 
9-30 
8-31 


9-15 
9-15 
10-15. 
9-10 
9-10 
9- 8 
9-21 
12-18 
9-10 
9- 4 
9-15 
9-10 
9-10 
9-30 
9-17 
9- 7° 
9- 1 
8-19 
9-10 
10- 1 
9-16* 
8-31 
9-15 
12-15 
9-15 
12-15 
9-16 


10- 1 
9- 1 
9-13* 
9-13* 
9-16 
9-24* 
9-24* 

1 
9- 1 


9- 1 
9-15 


AL, 


Name of Company 
American Laundry Machinery —_-- 
American Machine & Foundry .Co. - 
American Machjne & Metals- 
American Meter Co, ___ 
American News Co. (bi- monthly) - 


American Paper Goods Co., 7% pid. (quar.) 
To Brennen |. ee Fe es 
American Public Service, 7% ee: seat 


7% preferred (accum.) __~ 
American Rolling Mill Co. (quar.)- 
American Seéeal-Kap Corp... - 
American Stamping Co. __ 
American States Insurance (Indianapolis) — 

Quarterly : 
American Steel Foundries (quar. ASS SE 
American. Stores Co, °_._--_- 

American Sugar Refining, 7“ pid. 
American Sumatra Tobacco ____. 
American Tel. & Tel. (quar.) ~ 

American Tobacco Co., 6% preferred (quar. ) 
Anaconda Copper Mining Co 
Abees Cee Mine. 
Anglo-Iranian Oil (ordinary) (final) ____ 
Apex Electrical Mfg., common ____-~- a 

7% preferred (quar.) 
Applied Arts Corp. 
Arkansas Pewer & Light Co., “$6 pfd. 

$7 preferred (quar.) 
Armstrong Cork Co., 4% conv. pfd. (quar.) 
Armour Co. (Del.) 7% preferred __._______ 
Arnold Cénstable ‘Corp... 22-2 
Aro Equipment Corp. (irregular) 
Art Metal Works (quar.) 
Asbestos Corp. 

ng a i etl 4 TR ee UTR a ne ete eR ately Eafe 
Ashland Oil & Refining, common (quar.)-__ 

5% preferred (quar.) 
Associated -Dry. Goods Corp. 
Associates Investment. Co., 

5%. prefersed :(@Uar.) o.oo 
Atlanta Gas Light, 6% preferred (quar.) _ 
Atlantic Rayon Corp., $2.50 prior pref. (quar.) 
Atlantic Refining Co. (increased) 
Atlas Corp., common 
Atlas Imperial Diesel Engine Co. 
Meeas Powter: 00s oe eri hicacdcke. 
Autocar Co., $3 preferred (quar.)____-___-- 
Automatic Fire Alarm -(irregular) ___--+- 
Bangor Hydro-Electric Co.,.7% pfd. (quar. ) 

6% . preferred-. (quar.) : i... ~~... 
Bankers Natl. Investing Corp., com. (quar.) 

6% preferred - (quar:) 
maroon. (WW .« OE) COs ee cere cc 
Barber-Ellis Co. of Canada (OUEF SF. 8 cL 
Barnedall Oil Co. (quar. ).o.2 2. 
Basie ‘Hetractories, inc; 2 222-22... 
Bath Iron Works Corp..__...---.-------_-_ 
Bayuk Cigars Inc. (quar.)~_----=.--__---- 
Beatrice Creamery, $5 preferred (quar.)_- 
Beech ).Creee.- Fr. >(quar.) ose 
Beech-Nut Packing Co. (quar.)  ~_--------~-~ 
Belding-Corticelli, Ltd., common (quar.)_- 

7%: preferred +: (emar,) — 
Bell Telephone Co. of Canada (quar.)_____- 
Belmont Radio Corp. (quar.) 
Benton Harbor Malleable Endustries (irreg.) 
Berghoff Brewing Corp, —=..-.---.---.---- 
Bessemer Limestone & Cement— 

6% preferred (quar: )— = 2+... _. 
Bethehem Steel’ 7% preferred -(quar.)__--_~ 


quar. BSS 


‘ight ~(quar.) 


COS Pe ee 


(irregular) —_— 
common (quar.) 


Birmingham Water Works, 6% pfd. (quar.) 
Wistiep Oe Gear.) oS ee ee a 
Black & Decker Mfg: (quar.})__---_--__-___ 
Bloch Brothers’ Tobacco, 6% pfd. (quar.) 


Bond Stores, Imc. (increased)___.______--_ 
Booth (F. E.) Co., $3 preferred (accum.:)-_-_ 
Boston & Albany RR.-.-- = _----__- 
Boston Elevated Ry. (quar.) 
Bow-Bilt Bondholders, class A (accum.)---- 
Bower Roller Bearing ® — 2 5 te 
Brach (E. J.) & Sons (quar.)__--__---__--- 
Brazilian Traction Light & Power Co., Ltd.— 


6%: preterred: (@uayr:;}. i ce 
TOO Te siete na eR SE eS 
Brewing Corp of America —~_ ~~ ~~-+ ~~~ ~~ 


Bridgeport Brass Co., common (quar.)__--~ 
‘542% convertible preferred (quar.)__-_-~ 
Briggs & Stratton Corp. 
Bright (T. G.) 6% preferred (quar.) 
British-American’ Tobacco Go., Ltd.— 
5% preferred. (registered) (s-a)__-_----~ 
Omiinary “{intermm’ ook 
British Columbia ckers, Ltd. 
Broadway Market Corp.._--..-_-_--__---_- 
Brown & Sharpe Mfg. (quar.)__._._-_-__---- 
Bruck Silk Mills “interim)- ~~. -.-.----~-- 
Brunswick-Balke-Collender Co., common -- 
$5 preferred. (quar.)_.------._--------~-- 
Buckeye Pipe Line Co. 
Bullard. Co. 
Burd Piston Ring Co. 
Burgess Battery Oo; ..-----_=---.i--_-- 
Bush Terminal’ Bldgs., 7% pfd. (atcum.) 
Bush Terminal Co., 6% preferred (quar.)__ 
Butler (P. H.), 5%: convertible pfd. (quar.) 


Cp ee ee ee ee a ee ee 


(emhs 38 SN cs 


5% non-conv:~ referred -B (initial - quar.) 
Butler. Water, 7% preferred -(quar.) __---- 
Calaveras Cement Co., 7% pfd. (accum.)_~ 


California Ink 
Calumet’ & Hecla Consolidated Mining—~ 


Reduce 
Campbell.’ Wyant & Cannon Foundry Co.___ 
Canada Cement. Co., 642% pfd. (accum.)-__ 
Canada Crushed Stone erie 4 te 
Canada Dry Ginger Ale (quar.)—..--~------ 
Canada Foundries & Forgings, class A (quar.) 
Canada Mailting Co., Ltd.— 
Registered shares ‘(quar.) 
‘Bearer ‘shafes (quar:) -.._._-------~~--- 
Canada Northern “Power, 1% pid. (quar.)=- 
‘Oommoh” (quar) *_~- ~~ 2----L_-=-~----- 
Canada Permanent Mortg. (Toronto) (quar.) 
Canada Steaniship Linés (initial) 
Canada Wire & Cable, class A (quar.)___-~ 
ee RE OA et Sete es 
5% participating preferred (quar.) ~~~ 
Canadian’ Breweries, $3.40 conv. pfd. (quar.) 
Canadian Canners, Lid., common (quar.)__ 
5% ist.prefererice (quar.) 
Participating 
60c non-cum. convertible preferred (quar.) 
Participating | 
Canadian Car & Foundry— 
7% _ partic; »prefer RUMOR io oc oa cc inka op 
Canadian Cottons, Ltd., common (quar.) ._-- 
6% preferred (quar.) PE 8 AR A OTS te OE 
Canadian’ Foreign (Investment Corp.— 
Common -ititerim) ° 
B% preferred. (quar:) 
Canadian : Food: Products: (quar:)- 
Canadian General Electric ~(quar.)—-_-~---.- 
Canadian. Industries, class A 
‘Cine ee are a ee eeu ke 
1% preferred (quar.) 
Canadian’ Wirebound Boxes— 
$172 class” A (accum.) ee ERD TS 


Canfield Oil, ‘comimon, —_-U2.-._-2-_2_-=-+- 
6 % preferred Re ek wiaaeeines cam ~ 





Per 
share 
50c 
20c 
25¢ 
25c 
30c 
$1.75 
$1.75 
$1% 
$154 
20c 
15¢ 
12%ec 


25¢ 


75¢ 
$1% 
$142 
2%ec 
40c 
$i 
50c 
75¢ 


$1% 
$2%2 
50c 
30¢ 


t$142 


20c 


$1.25 
$10c 
15¢ 
t374ec 


50c 


t12%e 
125¢ 
tic 
tise 
t5c 


t52c 
» .» f$1 
, *$12 


$1.30 
382 


+50¢ 


$2 


t$1% 
t$1% 


331% 


t374ee 


$1 
$1.50 


When Holdera 


Payable of Rec. 


9-10 
9-27 
9-30 
9-15 
9-15 
9-15 
12-15 
9-20 
9-20 
9-15 
10-15 
9-30 


10- 1 
9-15 
10- 1 
10- 2 
9-15 
10-15 
10- 1 
9-27 
9-24 
10-16 
10- 1 
10- 1 
9-30 
10- 1 
10- 1 
9-15 
9-22 
9-23 
9-15 
9-25 
9-30 
9-30 
9-30 
9-15 
9-23 
9-30 
9-30 
10- 1 
1l- 1 
9-15 
9-10 
9-18 
9-10 
10- 1 
9-15 
10- 1 
10- 1 
9-30 
9-30 
9-15 
9-15 
9- 8 
9-15 
9-30 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
10- 1 
10-15 
9-15 
9-15 
9-15 


10- 1 

10- 1 
9-15 
9-15 
9-24 
9-30« 


9- 1 
9-10 
9-10 
8-26 
9- 4 
9- 3 
12- 3 
8-31 
8-31 
8-15 
9-15 
9-18 


9-15 
8-31 
9-10 
9- 7° 
9- 1 
9-15 
9-10 
9- 7 
9-10 
9-21 
9-20 
9-20 
9-10 
9-15 
9-15 
9- 1 
9- 9 
9-14 
9-15 


8-31 


8-31 
9- 3 


9-18 
9- 3 
9- 1 
9- 1 
9-10 
9-25 
9- 8 
9-15 
8-31 
9-10 
9-15 
9-10 
9-11 


9-15 


8-25 
9-16 
9-16 
9- 1 
8-31 


8-31 
8-31 
8-31 
9-10 
8-28 
8-13 


Name of Company 


Carolina Clinchfield & Ohio Ry. (quar.)__- 
Carolina Tel. & Tel. Co. (quar.) ~.--.....___ 
Carthage Mills, Inc., common (increased) __ 


6“e class A preferred (quar.) —_- 
6% class B preferred (quar.) —...._...__ 
Case (J. I.) Co., 7% preferred (quar.)_. 


Central Coal & Coke Corp.— 

4° pfd. ctfs. of bene. int. (liquidating) 
Central Cold Storage Co. (quar.)_.-.-.-..-. 
Central Illinois Light, 442% pfd. ‘quar.)_ 
Central Maine Power Co., 7% ne (quar. )_ 

6“e preferred (quar.) — ? 

66. profermed (Guer). 2g.o cs... 

5% preferred (quar.) 
Central Illinois Pub. Service, $6 pfd. ‘accum.) 

6‘o preferred (accumlatéd) 
Central Paper Co. (irregular) 
Central Patricia Gold Minés (quar.) __-- ~~ 
Central & South West Utilities, $6 prior pfd. 

Accumulated 
$7 prior preferred 
Accumulated hos Si is eos elesaalcuni elcoeasamle 

Central Steel & Wire, 6% preferred (quar.) 
Capen Anperets Ges. we co cee 
Chain Store Products— 

$1%2 convertible preferred (quar.)<....... 
Chamberlain Metal Weather Strip... ~~ 
Champion Paper & Fibre, common_.-...-.- 

6%: preferred: (quer)... ~~ eck, 
Chesapeake & Ohio Ry., common ‘quar.)___ 


4% preferred A (final) .>~..---.--..--- 
Chesebrough Mfg. (quar.) ~~ -----.---___ 
SINR sea sheen dcnivesscsssasceiees eeipeilagdancbcisalin dich oni ditsteaie 
Chestnut Hill RR. (quar.)—u2.so2----L 2c. 


Chicago Piexible Ghaft —_...i--..-........ 


Chicago Great Western Rwy.— 

5% preferred (accumulated)... --_. 
Chicago Mail Order, commen tirregular) —__-— 

Irregular 
Chicago Mill & Lumber 
Chicago Rivet. & Machine 
Chickasha Cotton Oil Co. 
Christiana Securities Co., 

7°%o preferred (quar.) 
Chrysler Corp. 


Cincinnati New Orleans & Texas Ry.— 
S& preserned (quer) |... 
Cincinnati Street Rwy. 


Citizens Water (Washington, Pa.)— 

7% preferred (quar.) 
City Auto Stamping (quar.) —_...--------_ 
City Ice & Fuel; common —..-.._.----...-.. 
Clark Controller 
Clark Equipment Co., 

§@% preferred (quar.) —4o8.. 20° 
Clearing Machine Corp. (quar.)___...-__-- 
Cleveland Builders Supply 
Clinchfield Coal Co 
Clinton Water Works, 7% pfd. 
Clorox Chemical Co. (quar.) 
Cluett Peabody & Co. common (interim) —._ 

7% preferred (quar.) 


Coast Counties Gas & Electric— 
‘5% 1st preferred (quar. 
Coca-Cola Co. 
Coca-Cola International Corp. 
Colgate-Palmolive-Peet, $4.25 pid 
Colt’s Patent Fire -Arms Mig. Co 
Columbia Pictures Corp. _.{.~.~---~---.--1L- 
Columbian Carbon Co. (quar.) 
Commercial Bookbinding 
Commercial Credit Co., 
4% % preferred (quar.) 
Commercial Investment Trust (quar.)_..-_~ 
Commonwealth Loan Co. (Indianapolis) — 


RANI cic ciccricrna ats 
common 


(quar.) __-- 


fd. quar.) —- 


commen (quar.)___ 


5% cum, preferred (quar.)—-.-------=--- 


Commonwealth & Southern Corp.— 
$6 preferred (proposed dividend). A pay- 
ment of 75c subject to the approval of 
the S, E. C., is proposed to be made 28 
days after the date of the Commis- 
sioner’s order to the holders of the pre- 
ferred stock at the close of business on 
the 14th day after the date of such order. 


Commonwealth Water, 542% pfd. (quar.)-~ 
Commonwealth Water & Lt., $6 pfd. (quar.) 
$7 preferred (quar.) ~.-.-.-----------=-- 
Community Public Service (quar.) 
Confederation Life Association (Ontario) — 
Quarterly 
Quarterly ~..._-_.---~~ 
Congoleum-Nairn Inc: (quar.) 
Connecticut Light: & Power 
Consolidated’ Biscuit (quar.)_...----.---~- 
Consolidated Coppermines Corp. (irregular) 
Consolidated Edison Co. of N. Y.---------- 
Consolidated Film Industries— 
$2 preferred (accum.)—...----..-------- 


Consolidated Gas, Elec. Lt. & Pow.— 
Common (quar.)_------~+.----~..--~.------ 
4% preferred C (quar. )_-------~--~---~--- 
414% preferred B (quar-) 

Consolidated Retail Stores,- common-____. -- 
‘8% preferred (quar.)_._+--------.------- 

Consolidation Coal Ce., $21 preferred _.__ 

Consumers Gas (Reading, Pa. 

Consumers Power, $442 preferred (quar.) —- 
$5 preferred (quar.) SRE IR SO Gi ot a 

Continental Assurance (Chicago) (quar.)__- 

Continental Can Co. (interim) ...- ...--- 

Continental Diamond Fibre 

Continental Motors Corp... _--...--~..----_-~ 

Continental Oil Co, (Del.) - 

Continental Steel Corp., common 
7% preferred (quar.) 

Continental: Telephone, 634 % pid. 
644% preferred (quar.) ~ 
7% participating preferred (quar.)-...-- 
°7-% participating preferred (quar.)_..--~ 

Copperweld Steel, common. (quar.) 
5“ convertible preferred (quar.) ~...--~- 

Cornell -Dubilier Blectric (irregular) 

Corporate Investors Ltd., class A (irregular) 

Crane Co., 5% preferred CGURE Bienen 

Creameries of" America, common ° 
Common 

Crowell-Collier Publishing (quar.) 

Crowley Milner & Co., 6“ prior pid. (accum.) 

Crown Cork & Seal Co., common — aia - 

* $2% preferred (quar.) 

Crown Zellerbach’ Corp., common ‘quar:) ~~ 

Crucible teel, 5% conv. preferred (quar.) 

Crum & Forster, 'B% prvi th ER 

Culver & Port Clinton RR.- 
oune Press, 442% hoy ie rnd yao! OM 











(quar.) —- 





nee eee 


we ee een eee 








Publishing, prior preferred (accum.) 
tler-Hammer, 
Dairy Corp. of Canada, 5% pfd. (s-a)------~ 
Darby Peeleutn Corp. ——.---------------- 
David & Frere, Lid., weary A (quar.)_.----- 
Delaware & Bound a . Co. (quar.) —- 
Delaware Fund, Inc. 

Extra 
Dentist’s Supply, common Se ag ee 

7% preferred (quar.) 

7% veaferred (quar.) 


ee re he ee ee ee Se ee 








Per 
Share 

$1% 
$2 
50c 
$1.50 
60c 
81% 


$1.40 
40c 


$1% 
$1% 


$1% 


$1.06 Ya 
75c 


$1.25 


$1% 


When 
Pay bie 
10-20 
10- 
10- 
10- 
10- 
10- 


eee ee ee 


9-15 
9-19 
10- 1 
10- 
10- 


10- 1 


10- 1 
9-27 
9-27 
9- 4 
9-30 


9-30 
9-10 
12-10 
9-30 
9-15 
10-15 
9-15 
10- 1 
9-14 


i0- 
9-30 


9-15 
12-2 


12-23 





‘4 
eoooowe 


5 tls bp et ee Bo 


' 
= Go Oo Co G to bo b> bo 
en ee) 


' 
a 
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Per 
share 


When Holders 
Paycble of Rec. 


10- 1 9-13 


Per 
share 
25c 
25c 
25c 
$14 
62%2Cc 
75c 


When 
Payable 


9-15 


Holders 
of Ree, 
8-28 
9-10 
9-10 
9-10 
9-15 
9-15 


When Holders 
Payable of Rec. 
9-25 9-10 
9-15 8-31 
9-15 9- 1 
9-15 9- 1 
9-11 8-28 
3-1-44 2-10-44 


Per 
share 


40c 
25c 
25c 
25c 
50c 
75c 


Name of Company 


Keystone Steel & Wire 
10- 1 9-20 Kimberly-Clark, common 
9-30 9- 7 Extra as ah aa 
9-10 8-31 6% preferred (quar.) ______~- 
9-15 9- 3 Kings County Lighting, 5% pfd. 
9-30 9-17 6% preferred (accum.) 


Name of Company 


Glens Falls Insurance (N. Y.) (quar.)- 40c 
Globe-Wernicke, 7% preferred (quar.) $1% 
Goebel Brewing Co, (quar.)_.._._____-___-__ 5c 
Golden Cycle Corp. (quar.)_.-..---.-___.__ 25c 
Goodrich (B. F.) Co., common (increased) _-— 50c 

$5 preferred (quar.) $1% 


Name of Company 


Detroit Steel Corp (irregular) _........ ~~ 
Devonian Oil Co. (quar.) 
Dewey & Almy Chemical, common (quar.) 

Class B (quar.) 
Diamond Alkali Co. (quar.) 


ONES OTD Cee (quar.) 





({accum.) —_ 


6% participating preferred (s-a) 
Diana Stores Corp., common (quar.) ~~~. 

6% preferred (quar.) 

Distillers Corp.-Seagrams, Ltd., com. 

56% pfd. (quar.) (payable in U.S. 

less Canadian tax) 
Dixie Cup Co., common —~-~~~.-.-~.-.---_- ca 
$2.50 class A (quar.) 
Dobeckmun Company 
I RN eee een 
Doernbecher Mfg. Co. 
Dominion Foundries & Steel (quar.) _------- 
Dominion Glass, Ltd., common (quar.)----- 
7% preferred (quar.) 
Dominion Stores, Ltd. 
Dominion Tar & Chemical, 5% % pfd. (quar.) 
Dominion Textile, common (quar.) 
7% preferred (quar.) 
Draper Corp. (quar.) 
Driver-Harris Co. 
Dun & Bradstreet, common (quar.) 

$6 preferred (quar.) 

Duplan Corporation, 8% ony aod (quar.) —. 
du Pont (E. I.) de Nemours & Co.— 

Common (interim) 

$4% preferred (quar.) 

Duquesne Light, 5% ist preferred (quar.)_- 

Durez Plastics & Chemical, common (quar.) 
6% preferred (quar.) 

Duro-Test Corp. 

Eastern Gas & Fuel Assoc.,6% pfd. (accum.) 

4%% prior pfd. (quar.) ____------------- 
Eastern Malleable Iron Co. 

Eastern Massachusetts Street Railway Co.— 

6% ist preferred (accum.) 

Eastman Kodak Co., common (quar.)-~~---- 

6% preferred (quar.) 

Economic Investment Trust (irregular) 
Eddy Paper Corp. 
Edison Brothers Stores, common 

5% convertible preferred (quar.) 

5% convertible preferred, ser. 1941 (quar.) 
El Paso Elec. Co. (Texas), $4% pfd. (quar.) 
El Paso Electric Co. (Del.)— 

7% preferred A (quar.) 

6% preferred B (quar.)_----.---.--~-~-- 
El Paso Natural Gas, common (quar.)_~.-_~ 
Elastic Stop Nut Corp., common 

6% preferred (quar.) 

Electric Auto-Lite Co. 
Elgin National Watch Co. 

Empire & Bay State Telegraph— 

Empire Power, $2% partic. stock (accum.) 
Emporium Capwell Corp., common (quar.)__ 

7% preferred (s-a) 

4%% preferred A (quar. 

Employers Casualty Co. (Dallas) (quar.)—~ 

Engineers Public Service, $6 pfd. (quar.)-~ 
$5 preferred (quar.)__....-....---.---~- 
$54 preferred (quar.) 

English Electric (Canada) — 
$3 non-cum. class A (quar.) 

Erie & Pittsburgh RR. gtd. (quar.) 

Erie Railroad, 

$5 preferred (quar.) 
Eureka Vacuum Cleaner 
European & North American Ry. (s-a) 
Eversharp, Inc., 5% preferred (quar.)__~-~-~ 
Ex-Cell-O Corp. (quar.) 

Falstaff Brewing Corporation, 6% pfd. (s-a) 
Famous Players Canadian Corp., Ltd 
Fanny Farmer Candy Stores (quar,)_.. 
FPansteel Metallurgical, $5 pfd. (quar.).-~~- 
$5 preferred (quar.) 
Farmers & Traders Life Ins. (Syracuse, N. Y. a 

Quarterly 
Federal Bake Shops, common (quar.)—..--- 

Common (quar.) 

5% preferred (s-a) 
Federal Mining & Smelting 
Federal-Mogul Corp. 

Federal Screw Works (quar.) ~.-..---_-__-__ 
Federal Water & Gas Corp 

Federated Petroleums, Ltd. 

Ferro Enamel Corp 

Finance Corp of Amer., class A (quar.) ~~~ 

I A a 
Firemen’s Fund Indemnity (S. F.) (quar.) —_ 
First Bank Stock Corp. 

First State Pawners Society (Chicago) — 

Quarterly 
Florence Stove Co, 

Food Fair Stores, common (quar.) 
$2% preferred (quar.) 
Food Machinery Corp. (quar.) 

Extra 
Foote-Burt Co. 

Ford Motor of Canada, class A (quar.)_-__ 

Class B (quar.) 

Foster & Kleiser, Inc.— 

6% class A preferred SC Se I aaa 
Foster-Wheeler, $7 conv. pfd. (accum.) _-_ 

6% prior preferred (quar.) 

Frankenmuth Brewing (quar.) 

Extra 
Franklin County Distilling— 

60c convertible preferred (quar.) 

Froedtert Grain & Malting, $1.20 pfd 
Foundation Co. of Canada (quar.)-..-____ 
Four Star Petroleoum Ltd. (resumed) 

Fox (Peter) Brewing (quar.) 

Extra 
Fuller Brush, 7% preferred (quar.) 

Gair (Robert) Co., 6% preferred (quar.)—._ 
Gannett Co., Inc., class B conv. pfd. (quar.) 


Gatineau Power, common (quar.) .......-.. 
5% preferred (quar.) 
5% preferred (quar.) ~~ - 

Gaylerd Container Corp., common (quar.)-_~ 

Extra 
54% preferred (quar.) —_ 

General Acceptance Corp., common (irreg.) 
Class A (irregular) 

General Baking Co., $8 preferred (quar.)___ 

General Bottlers, 55¢ conv. pfd. (quar.) _. 

General Box Co. (quar.) 


(quar.) 
funds 






































General Cigar Co., common (quar. )___.__-__ 
General Fire Extinguisher 
General Mills, 5% preferred (quar.) 
General Motors Corp., common 

$5 preferred (quar.) 
General Outdoor Advertising. 6% pfd. (quar.) 
General Precision Equipment Corp 
General Railway Signal, common 

6% preferred (quar.) i Ae 
General Reinsurance Corp. (N. Y.) (quar.) 
Gen. Shareholdings Corp., $6 pfd. (accum.) 

Cash or 44/1000 of a share of com. stk. 
General 1 Wares Ltd. (interim) .--__~- 
Georgia wer, $5 preferred (quar.) ~-.. . 

$6 preferred (quar.) ~~ 
Gillette Safety Razor; $5 preferred (quar.) 
Gimbel Brothers. Inc., common 

$6 preferred (quar.) 
Glen Alden Coal Co. 

















12%c 
15¢c 
t55%ec 


$1% 


9-10 
9-10 
9-15 


11- 1 
10-15 
10- 1 
9-10 
9-27 
9-10 
10- 1 
10-15 
10-15 
9-20 
1l- 1 
10- 1 
10-15 
10- 1 
9-25 
9-10 
10- 1 
10-1 


9-14 
10-25 
10-15 

9-15 

9-15 
10- 1 
10- 1 
10- 1 

9-10 


9-15 
10- 1 
10- 1 
10- 1 
9-14 
9-14 
9-14 
9-14 
10- 1 


10-15 
10-15 
9-30 
9-25 
10- 1 
10- 1 
9-20 


9-10 
10- 1 
10- 1 
10- 1 
1l- 1 
10- 1 
10- 1 
10- 1 


9-15 
9-10 


8-31 
8-31 
9- 1 


10-15 
9-24 
9-10 
9- 1 
9-10 
9- 5 
9-10 
9-27 
9-27 
8-25 

10- 1 
9-13 
9-15 
8-28 
9-15 
8-23 
9-15 
9-13 


8-23 
10- 8 
9-15 
8-24 
8-24 
9-15 
9-15 
9-15 


9- 1 
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Goodyear Tire & Rubber, common 
$5 convertible preferred (quar.)_.._..__-_ 
Gordon Oil, class B (quar.) : 
Gorham Mfg. Co. (quar.) 
Gosnold Mills, 5% prior pfd. 
Grand Valley Brewing —__~_- cy SS 
Great Lakes Engineering Works 
Great West Saddlery, 6% ist pfd. quar.___ 
6% 2nd preferred (quar.) 
Greene Cananea Copper 
Greenwich Water System, 6% 
Griggs, Coper & Co. (quar.) 
Group No. 1 Oil Corp. 
Gulf Oil Corp. (quar.) 
Gulf Power Co., $6 preferred (quar.)___.-__ 
Gulf States Utilities, $54 preferred (quar.) 
$6 preferred (quar.) 
Hackensack Water, 7% erefersen A (quar.) 
Hall (C. M.) Lamp 
Hall (W. F.) Printing Co. (quar.) 
Hamilton Cotton, $2 conv. preferred (quar.) 


(s- ay 


* Hamilton United Theatres, 7% pfd. accum.) 


Hamilton Watch Co., common (quar.)— ~~ 
Hammermill Paper Co., common 
442% preferred (quar.) 
Hanna (M. A.) Co., common (irregular) ——_ 
Harbison-Walker Refractories Co.— 
6% preferred (quar.) 
Harrisburg Gas, 7% preferred (quar.)__~- 
Hartman Tobacco Co., $4 prior pref. (accum.) 
Hawaiian Commercial & Sugar Co., Ltd.— 
Quarterly 
Hawaiian Canneries Co. (irreg.)..~.--___-_ 
Hazel-Atlas Glass Co. (quar.) 
Hazeltine Corp. 
Hecla Mining Co. (quar.) 
Heileman (G.) Brewing 
Hein-Werner Motor Parts (quar.)__-.. ---_ 
Helme (George W.) Co., common 
7% preferred (quar.) 
Hercules Powder Co. 
Hewitt Rubber Corp. (quar.) 
Hibbard, Spencer, Bartlett & Co. (monthly) 
Monthly 
Hickok Oil, 
Class B 
% preferred (quar.) 
7% prior preferred (quar.) 
Hinde & Dauch Paper Co., com. (increased) 
$% preferred .(quar.)..........-...._. 
Hires (Charles E.) Co. (extra) 
Hollander (A.) & Son 
Hollinger Consolidated Gold Mines— 
Monthly 
Holly Development Co. (quar.)____---_----_ 
Home Fire & Marine Insurance (S. F.)— 
Quarterly 
Honolulu Gas, Ltd. 
Honolulu Oil Corp. (quar.) 
Honolulu Plantation Co. (irregular) 
Honolulu Rapid Transit, Ltd., common 
Hooker Electrochemical 6% pfd. (quar.)__~- 
Hoover Co. 
Houdaille-Hershey, class A (quar.)__----.__ 
Houston Light & Power (monthly) 
Howe Scale, 5% preferred (s-a) 
Humble Oil & Refining Co. 
Huttig Sash & Door, 7% preferred (quar.)~— 
7% preferred (quar.)—— 
Hyde Park Breweries Assn. 
Imperial Paper & Color Corp. 
Imperial Tobacco (Canada) ord. 
6% preference (s-a) 





(irregular) 
(irregular) —_ 
(interim) 


50c 
$1% 
20c 
50c 
62%ec 
24ec 
15c 
t75c 
t75c 
50c 
$l 
25c 
$50 
25c 
$142 
$136 
$1% 


25c 
15c 
35c 
$1% 
35c 
24ec 
30c 
$2'% 
6242¢ 
$1% 
$1% 
$1 
75c 
t10c 
3% 


Imperial Tobacco of Great Britain & Ireland— 


Ordinary registered (interim) 
Indiana Gas & Chemical Corp.— 

$3: preferred. (quar. yo 2 
Indiana Steel Products 
Indianapolis Power & Light, common 

5%% preferred (quar.)_..._......-_.___ 
Indianapolis Water, class A (quar.)_..___-_~ 

B% pretemred :A: Cener.) oc nk ie en 
Industrial Acceptance Corp.— 

5% convertible preferred (quar.) 
Industrial Silica, 642% preferred (accum.)_— 
Inspiration Consolidated Copper 
Institutional Securities, Ltd.— 

Bank group shares, class A (irregular)___ 
Inter-City Baking, Ltd. 

International Bronze Powders, Ltd., com.__ 

6% cum. partic. preferred (quar.) 
International Business Machines Corp.— 

Quarterly 
International Cigar Machinery (quar.) 
International Harvester, common (quar.) ~~~ 
International Nickel Co. of Canada— 

Payable in U. 8S. funds less Canadian tax 
International Safety Razor Co.— 

Class A (quar.) 

International Salt Co. 

International Silver Co., 7% pfd. (quar.) _~ 
Interstate Hosiery Mills (quar.) = 
Investment Co. of America, (quar.) 
Investment Corp. of Philadelphia (quar.) —— 
Investment Foundation, Ltd.— 

6% convertible preferred fo yh Pears 
Iron Fireman Mfg., common (quar.)—-__ ~~ 
Irving (John) Shoe, 6% preferred (quar.)__ 
Jaeger Machine Co. 


Jamaica Public Service, Ltd., com. (quar.) ~~ 
7% preferred A (quar.)_~...--.---.-.-. 
7% cum. preference B (quar.) —~._.- 
5% cum. preference C (quar.) 

5% preference D (quar.) 

Jamieson (C. E.) (quar.) 

Jefferson Lake Sulphur Co., 7% pfd. 

Jewel Tea Co., common (quar.) 

4% % preferred (quar.) 
Johns-Manville Corp., common 

7% preferred (quar.) 

Jones & Laughlin Steel, common 
5% preferred A (quar.) 

5% preferred B (quar.) 

Joplin Water Works, 6% preferred (quar.) 

Joslyn Mfg. & Supply, common (increased) 
6% preferred (quar.) 

Joy Manufacturing Co 

Justrite Mfg. Co. 

Kalamazoo Allegan & Grand Rapids RR. Co.— 
Semi-annual 

Kansas City Power & Light— 
$6 preferred B (quar.) 

Kansas Nebraska Natural Gas, $6 preferred 

Katz Drug Co., $4¥% preferred (quar.)_.____ 

Kaufman Department Stores, Inc.— 

5% convertible preference (quar:) 
Kayser (Julius) & Co. _....-....___-___-- 
Kellogg Co. 
Meg ee Wheel, class A 


(s-a) 














s 
Kern County Land 
Keystone Public aereen, $2.80 pfd. 


(quar. ) 


30c 
$1.31% 
20c 


$1%.. 


$1% 
$156 
25c¢ 


$0.01822 
t75c 
$20c 
t37¥ec 


$1%e 
30c 
50c 


9-15 
9-15 
9-15 
9-15 
11-15 
9-28 
9-15 
10- 5 
10- 5 
9-13 
10- 1 
9-15 
9-27 
10- 1 
10- 1 
9-15 
9-15 
9-30 
9-15 
9-20 
10- 1 
9-30 
9-15 
10- 1 
10- 1 
9-13 


10-20 
10-15 
9-15 


9-15 
8-31 
10- 1 
9-15 
9-16 
9-15 
9-15 
10- 1 
10- 1 
9-25 
9-15 
9-24 
10-29 
9-15 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 

9- 27 
9-15 


9- 9 
9-25 


9-15 
9-20 
9-15 
9-18 
9-15 
9-30 
10-12 
10- 1 
9-10 


8-14 
8-14 


1 ie Me 
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me 
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7% preferred (accum.) 
Kingsburg Cotton Oil, common __ 
Common 
Kinner Motors —__ ; aE 
Kinney Mfg. Co., $6 non- cum, “pfd. (quar.) —_ 
Klein (Emil) & Co. CUES Pe as a ee 

Kleinert (I. B.) Rubber Co. ____ 

Kobacker Stores, common 

Koppers Co., 6% preferred 

Kresge (S. S.) Cc. 

Kress (S. H.) & Co. 

Special preferred (quar.) 
Kroger Grocery & Baking— 

6% ist preferred (quar.) 

7% 2nd preferred (quar.)....._..._____ 
Lake Shore Mines, Ltd. (quar.)_.._._.._____ 
Lamaque Gold Mines Ltd. (interim) 

Extra 
Landis Machine, common (quar.) 

3 peeterted (euerd 2. os ed 

7% preferred (quar,)}.... ~~... 
Lane-Wells -Co. 

Langleys, Ltd. 7% conv. preferred (accum.) 
7% convertible preferred (accum.)_______ 

Lawyers Title Insurance (Va.)— 

6% _ preferred 
Leath & Co., $2.50 preferred (quar.)______ 
Lehigh Portland Cement, 4% pfd. (quar.) 
Lehn & Fink Products (quar.) 

Leslie Salt Co. (quar.) 

Libby-Owens-Ford Glass 

Life & Casualty Insurance Co. of Tenn.— 
Quarterly 

Liggett & Myers Tobacco 7% pfd. 

Lily-Tulip Cup Corp., (quar.) 

Lima Cord Sole & Heel 

Lincoln Natl. Life Insurance (Ind.) (quar.) 

Lincoln Service Corp., common (quar.)____ 
6% participating preferred (quar.) 

7% prior preferred (quar.) 

Lindsay Light & Chemical, 7% pfd. (quar.)_ 

Link Belt Co., 642% preferred (quar.)__-_ 

Liquid Carbonic, common (quar.) 

442% preferred A (quar.) 

Little Miami RR. Co., special gtd. (quar.) 
Special guaranteed ‘(quar.) sic eelplsts cs wie 
Original capital (quar.)_-...--.-.-._.__ 
Original capital (quar.)_.-.-..-..--_... 

Lock Joint Pipe Co., common (monthy)-—-~--~ 
8% preferred (quar.) 

Lone Star Cement Corp. 

Longhorn Portland Cement— 

5% participating preferred (quar.)_...__. 

Participating 

Lord & Taylor, common (quar.)__--._--__ 

Lorillard (P.) Co., common (interim) 

7% preferred (quar.) 

Louisiana Land & Exploration 

Ludlow Mfg. & Sales 

Lunkenheimer Co., 642% preferred (quar.) 
642% preferred (quar.) 

Macassa Mines 

Mackinnon Structural Steel— 
5% convertible preferred 

Macy (R. H.) Co. (quar.) 

Magazine Repeating Razor, common (quar.) 
$5 preferred (quar.) 

Magma Copper Co. 

Magnin (I.) & Co., common (quar.) 

6% preferred (quar.) 

Magor Car Corp. (irregular) 

Mahon (R. C.) Co. 

Maine Central RR., 6% 

Mallory (P. R.) & Co. 

Mangel Stores Corp., $5 conv. pfd. (accum.) 

Manischewitz (B.), 7% preferred (quar.).. 

Maracaibo Oil Exploration 

Marion Water, 7% preferred (quar.)_....-~ 

Marshall Field & Co., 6% pfd. (quar.)---. 
6% pfd: 2nd series (quar.)_.....-..-.-- 

Marven’s Ltd., 6% preference (quar.) 

Maryland Fund 

Mason Tire & Rubber, 6% pfd. (liquidating) 

Masonite Corp., common (quar.) 

Massachusetts ‘Investers 2nd Fund 

Massey-Harris Co., Ltd.— 
$1.25 conv. redeemable preference (s-a)—— 

Master Electric Co. 

Mastic Asphalt Corp. (quar.) 

Mathieson Alkali Works, common 
5% ist preferred (accum.)__._..-.-_~--. 

Mattiessen & Hegeler Zinc— 

7% preferred (accum.).................. 
McClatchy Newspapers, 7% pfd. (quar.) ~~~ 
McCrory Stores (quar.)_.-...._--~---.---~--- 
McGraw-Hill Publishing Co 
McKenzie Red Lake Gold Mines— 

(Reduced quar.) 

McKesson & Robbins, com. (increased) ~~ 
5%4% preferred (quar.)__._..----.------ 

Mead Corporation, common (quar.) 

Mercantile Acceptance Corp. of Calif.— 

5% preferred (quar.) ~~ 

6% preferred (quar.) _..--_---...-------. 
Merck & Co., common (quar.) 

4'%2% preferred (quar.) 

5% % preferred (quar.) 

Mergenthaler Lihotype Co. 

Mesta Machine Co 

Metal & Thermit Corp., common 
7% preferred (quar.) 

Metropolitan Edison, $5 preferred (quar.)-—- 
$6 preferred (quar.) 
$7 preferred (quar.) 
$6 prior preferred (quar.) 
$7 prior preferred (quar.) 

Michigan Associated Telephone Co.— 

6% preferred (quar.) 

Michigan Public Service— 
$6 junior preferred (quar.)-----------~~--. 
6% preferred (quar.) 

6% preferred 1940 series (quar.)_------- 

7% preferred (quar.)_..___-----~-~-~---~-.-. 
Michigan Steel Tube Products 
Michigan Sugar Co., 6% preferred (accum.) 
Micromatic Hone. Corp 
Midland Oil Corp., $2 conv. pfd. (accum.)_~ 
Midvale Co. 

Mid-West Refineries, common 
Convertible preferred (quar.)_..._._..~--~ 

Miller & Hart, $1 prior preferred 

Miller Tool & Mfg. Co. (quar.)_...------~- 

Minneapolis Brewing Co. (irregular) 

Minneapolis Gas Light— 
$5 partic. units (quar.) -_--.----------~---. 

Minneapolis-Honeywell Regulator— 
Common (quar.) 

Minnesota Mining & Mfg. 


AS ee 


(aecum.) 


prior pfd. (accum.) 


(irreg.) 





Co 
Mississippi Power, $6 preferred (quar.) —-__ 


$7 preferred (quar.) 
Mississippi River Power, 6% pfd. (quar.) -—~ 
Mississippi Valley Public Service— 

Common (quar.) 

6% preferred B (quar.)...--.-----_---. 


ESE A CSR RS - 


87 4ec 
2c 
2c 
5c 

$1% 
25¢ 
30c 
25c 
$1% 
25c 
40c 
15c 


$12 
$1% 
$20c 
110c 
t10c 

25c 
$1% 
$1% 

25c 
t50c 
t50c 


$1 
35c 
50c 
25¢ 


15c 
$1% 
37¥ec 
10c 


t62%c 
35c 
10c 
25c 
$1% 


$7 
43%c 
25c 
20c 


t2%c 
65c 
$1.31% 
15¢ 


25c 

30c 

25c 
$1% 
$1.31% 
$142 
62%2c 
35c 


9-30 


12- 1 
12- 1 
10- 1 
10- 1 
10- 1 

9-15 

9-15 
10- 1 
1-3-44 

9-15 


9-15 
10- 1 
9-11 
9-11 
9-15 
9-15 
11-15 
9-30 
9-15 
10- 1 
9-10 
9-15 
10- 1 
9-17 
10- 1 
9-30 
9-30 
9-30 
9-15 
10- 1 
9-10 
* 9-20 


9-15 
9-20 
9-15 
9-30 
9-30 


11-30 
12- 1 
9-30 
9-15 


9-17 
9-15 
9-15 
9-10 


9- 5° 


10- 1 
10- 1 
10- 1 
9-11 
10- 1 
9-10 
9-30 
10- 1 
10- 

10- 

10- 


9-15 
9-30 
12-30 
8-30 
9- 1 
9-20 
9- 1 
8-16 
9-18 
8-27 
8-20 
8-20 


9-17 
10-15 
8-16 
8-31 
8-31 
11- 5 
9- 4 
12- 4 
8-25 
9- 3 
12- 3 


12-21 
9-15 
9-14 
9-1 
8-21 
8-26 


8-27 
9-10 
9- 1 
9-15 
10-25 
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Name of Company 


Mock, Judson, Voehringer Co. 
Mohawk Carpet Mills —..........--.--~--- 
Molybdenum Corp. of America 
Monarch Life Ins. ntednaaene tt: Mass.) — 
Semi-Annual —_~- Cranes Wiese cepiacnades 
Monongahela Valley Water, Li “pfd. (quar.) 
Monroe Auto Equipment Co. _- tanh eee 
Monsanto Chemical- 
$4% preferred A (s-a) 
$44 preferred B (s-a) —--~-- 
$4 preferred C (s-a) —~- 
Montana-Dakota Utilities, 
5% preferred (quar 
6% preferred (quar.) 
Montreal Cottons Co., com. 
7% preferred (quar.) - saan wei auee 
Montreal Loan & Mortgage (quar. )- 0s RT ae 
Moore (Wm, R.) Dry Goods, (quar.)-----~- 
ON PRE OE eae PTE 28 Bee ah er 
Morris Pan Industrial Society (quar.) —- 
Morrison Cafeterias Consolidated— 
7% preferred (quar.) —-_- 
Mortgage Bank of Columbia— 
American shares (irregular) vighire by Sc tay 
Motor Finance, $5 preferred (quar.)- 
Motor Wheel Corp. (quar.) —_--~~ 
Muncie Water Works, 8% pfd. 
Murray-Ohio Manufacturing Co. ___..----_ 
Muskegon Piston Ring Co. (irregular) __--~- 
Mutual Chemical Co. of America— 
oe... = '- ee 
ate  Seeenen - tenn.) kk 
Mutual System, Inc., common (quar.)_.----~ 
% preferred (quar.) 
National Auto Fibres 6% conv. pfd. 
National Biscuit Co., common 
National Breweries, Ltd. common (quar.)—-~ 
7 %: Oreeerrea.: (Ost. ) «a 
National Casualty Co. (Detroit) (quar.)_ ~~ 
National City Lines, common (quar.) 
Re Sg 28 ps a A aa er Se See 
$3 convertible preferred (quar.) 
National Cylinder Gas. Co. 
National Container Corp. 
National Dairy Products 
National Discount Corp., common (irreg.) —- 
5% preferred (quar.)_____-____ 
National Electric Welding Machine 
National Erie, 5% non-cum. Ist pfd. 
3% non-cum. 2nd preferred (s-a) 
National Folding Box, common (irregular) 
Natl. Grocers Co, Ltd., $1.50 pref. (quar.) 
National Lead, common —_--.-~--~--..--_--- 
1% preferred A (quar.) 
6% preferred B (quar.) —----..--.--..-. 
National Malleable & Steel Castings______~- 
National Standard Co. (quar.) 
National Steel Car Corp. (quar.)_...____ van at 
National Steel Corp. (quar.) ...-_---_---__ 
National Sugar Refining__-- Sd Si oa 
National Supply, 542% prior pref. “(aceum.) 
6% prior preferred (accum.)—__----__--__ 
$2.10 preferred (accum.)—.--..-.--..--.--~ 
Neisner Brothers (quar.) ~~. --------.--... 
Nestle-Le Mur, $2 class A (accum.)___-__-_~_ 
Newberry (J. J.) common (quar.)__--_--- 
New England Public Service— 
$6 prior preferred (accum.) 
$7 prior preferred (accum.) —_--..__---- 
New England Tel. & Tel. (irregular) ___-__--_ 
New Haven Clock, 642% preferred (accum.) 
New Idea Inc. (quar.) 
N. J. Power & Light, $6 preferred (quar.)__ 
New Jersey Water, 7% preferred (quar.)___ 
New Jersey Zinc Co. 
Newmont Mining Corp. 
Newport Industries, Inc. 
Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.).....----~ 
New York City Omnibus (irregular) 


common 


Ltd., (quar.) 


(quar.)____- 


(quar.) _ 


[GUE ) nce none 
(quar.) 
(increased) ______ 


(quar. ) 
(s-a) 


New York & Queens Elec. Lt. & Pow., com. 
Niagara Share Corp. (Md.)— 

6% preferred A (quar.) ~-.-~--~--_--~--- 
Niagara Wire Weaving Co. (quar.)-.------ 


Niles-Bement-Pond 
Nineteen Hundred Corp.-— 
Class A (quar.)..-.- 
Noranda Mines (quar.) _.-...--..-....----- 
Norfolk & Western Ry., common (quar.)----~- 
North American Car Corp.— 
$6 ist preferred A (quar.)-....--.----- 
$6 ist preferred B (quar.) 
North American Co.— 
Common (stock dividend) one share of Pa- 
cific Gas & Electric for every one hun- 
dred shares of North Amer. Co. held_-_ 
5%% preferred (quar.)_-.-.-----.~.---~- 
@% preferred (quar.) ~~------~.--.-.-- 
North Pennsylvania RR. (quar.) 
North River Insurance (N .Y.) (quar.) ~~ 
Northern Liberties Gas (s-a) .-.._----~---- 
Northern Natural Gas Co. 
Northern Ontario Power, common 
6% preferred (quar.) 
Norwalk Tire & Rubber, common 
7%. preferred. (quar.) —.--..~...2-.-.2.-. 
Norwich Pharmacal Co. 
Nu-Enamel Corp. (quar.)_-..----_------- 
Ogilvie Flour Mills common (quar.)—-~~-- 
Ohio Cities Water, $6 pfd. A (accum.)-_---~ 
Ohio Finance Co., 5% prior pfd. (quar.)__-_ 
GM. preferred: (euer.) 2.225. 
Ohio Seamless Tube, common 
$1.75 prior preference (quar.)_.._.___.--~- 
Ohio Water Service, Class A, common 
Oklahoma Gas & Elec., 6% preferred (quar.) 
7% preferred (quar.) 
Omnibus Corp., 8% preferred (quar.)_ ~~ 
Oneida, Ltd., common 
7% participating preferred (quar.) 
Ontario Steel Products, Ltd., com. 
7% preferred (quar.) 
Otis Elevator Co., common (irregular) 
6% preferred (quar.) 
Ottawa Electric Railway (quar.)_.....---- 
Ottawa Light Heat & Power, com. (quar.)-—— 
5% preferred (quar.) ---~----------~------ 
Paauhau Sugar Plantations Co. (increased) 
Pacific Indemnity Co. (quar.) ~.--_.------~- 
Pacific Mills (quar.) ~------~-~-------~-~-_.~- 
Page-Hersey Tubes, Ltd. (quar.) 
Paraffine Cos., common (quar.) 
$4 preferred (quar.) 
Paramount Pictures (quar.) 
Park & Tilford, 6% conv. preferred (quar.) 
Parker Appliance Co. (quar.) 
Parker-Wolverine (quar.) 
Paton Mfg. Co., Ltd., common (quar.)_~-- 
1% preferred (quar.) DEE OS NE ape foie 
Peabody Coal Co., 6% preferred (accum.) 
Peck Stow & Wilcox (irregular) 
Penick & Ford, Ltd. 
Peninsular Telephone, common (quar.)---- 
Common (quar.) 
$1.40 cumulative class A (quar.)---~-~- itl 
$1.40 cumulative class A (quar.)~-.----.. 
Penn Electric Switch— 
$1.20 preferred class A (quar.) 
Pennsylvania-Dixie Cement Corp.— 
$7 conv. pfd. series A (accum.)--...---- S 





(interim) 








Per When 
Share Payable 
25c 9- 7 
50c 9- 9 
1242¢ 10- 1 
$1% 9-15 
$1%4 10-15 
15c 9-10 
$2.25 12- 1 
$2.25 12- 1 
$2 12- 1 
10¢ 10- 1 
$1% 10- 1 
$142 10- 1 
t$1 9-15 
1$1% 9-15 
$31%c 9-15 
$142 10- 1 
$1% 1-3-44 
$1 12- 1 
$1% 10- 1 
31c 9-10 
$1% 9-29 
20c 9-10 
$2 9-15 
30c 10- 1 
25c 9-30 
$1% 9-28 
$12 12-28 
2c 10-15 
3742¢ 10-15 
15c 12- 1 
30c 10-15 
t50c 10- 1 
$44c 10- 1 
25c 9-15 
25c 9-15 
50c ll- 1 
75c ll- 1 
20c 9-10 
25¢ 9-15 
25c 10- 1 
50c 9-10 
$1% 9-10 
2c 10-30 
$24 12-20 
$112 12-20 
50c 10- 1 
374ec 10- 1 
124ec 9-30 
$1% 9-15 
$12 ll- 1 
25c 9-18 
50c 9-25 
t$1 10-15 
75c 9-14 
25c 10- 1 
$156 9-30 
$142 9-30 
50c 9-30 
25c¢ 9-15 
20c 9-15 
60c 10- 1 
75¢ 9-15 
874ec 9-15 
$142 9-30 
$152 9-15 
15c 9-30 
$142 10- 1 
$1% 10- 1 
50c 9-10 
37'ec 9-15 
20c 9-22 
$1% ll- 1 
$1 9-24 
$1% 9-14 
$144 9-30 
t25c 10- 1 
50c 9-15 
50c 11-15 
t$1 9-15 
$2%2 9-10 
$1% 10- 1 
$1% 10- 1 
spite 10- 1 
71%ec 10- 1 
75c 10- 1 
$1 9-10 
25c 9-10 
50c 9-13 
50c 9-25 
t12c 10-25 
T$1l%2 10-25 
20c 9-15 
87%ec 9-30 
15c 9-10 
Tec ig 
$25c0=—ss«10- 1 
$3 10- 1 
$1% 10- 1 
$142 10- 1 
40c 9-15 
43%4¢ 9-20 
$1 9-30 
$1% 9-15 
$1% 9-15 
$2 10- 1 
18%4c 9-15 
43%c 9-15 
t25c 11-15 
$$1% 11-15 
25¢ 9-20 
$1'% 9-20 
t50c 10- 1 
t15¢ 10- 1 
$$1% 10- 1 
20c 9- 7 
50c 10- 1 
50c 9-15 
1$1% 10- 1 
50c 9-27 
$1 10-15 
30c 10- 1 
75c 9-23 
25c¢ 9-30 
30c 9-20 
T$1 9-15 
1$1% 9-15 
$1.50 9-10 
20c 9-20 
75c 9-14 
50c 10- 1 
50c 1-1-44 
35¢ 11-15 
35c 2-15-44 
30c 9-15 
50c 9-15 


Holders 
of Rec, 


8-30 
8-24 
9-15 


9- 1 
10- 1 
9- 1 


11-10 
11-10 
11-10 
9-15 
9-15 
9-15 
8-16 
8-16 
8-31 
10- 1 
1-3-44 
11-25 


9-21 


8-27 
9-13 
8-20 
9-1 
9-18 
9-10 


9-16 
12-16 
9-30 
9-30 
11-10 
9-10 
9- 3 
9- 3 
8-31 
8-31 
10-16 
10-16 
8-10 
8-20 
9- 4 
8-31 
8-31 
10-20 
12- 1 
12- 1 
9-24 
9- 1 
9-10 
9- 3 
10-22 


9-10 
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8-31 


Name of Company 
OO Ga Say RUNGE © beech retin 
Pennsylvania Edison Co,, $5 preferred (quar.) 
$2.80 preferred (quar.) __.-- 
Pennsylvania Glass Sand Corp., ‘com, 
5% preferred (quar.) 
Pennsylvania Power & Lt. Co., “$5 pid. (quar. ) 
$6 preferred (quar.) —_-~- 
$7 preferred (quar.) 
Pennsylvania Salt Mfg. 


r quar. ) 


Pennsylvania Sugar, 5% preferred “(quar.) — 
Pennsylvania Water & Power, com. (quar.) 
RR ER 2s it ieee A EC ee a 
Peoples Drug Stores (irregular) ~...----.. 
Peoples Gas Light & Coke Co, ~-.-.------. 
Peoria Water Works, 7% sates pi (quar.)_ 


Perfect Circle (quar.) a 
Perron Gold Mines (quar.) 
Pet Milk, common (quar.) 

4%, % preferred (quar.) 
Peterboro RR. (N. H.) (s- >... 
Peter Paul Inc., (quar.) 


Petroleum Exploration (quar.) - ----------. 

BI Sa Ra a a i 5 a aeesiah leds 
Priser -(Charies). (quar.) -....-.-...--..-k 
PRO BOOUe  Ciilil ne ch os ice 
Philadelphia Co., $5 pfd. (quar.)_...___-__~ 


Ss OI UO 
Philadelphia Electric Co., common 

$1 preferred (initial) 
Philadelphia Electric Power, 8% pfd. (quar.) 
Philadelphia Transportation— 

Participating preferred (irregular)... 
Phijeo. Corp. Girregular): .. 22... L 
Photo Engravers & Electrotypers (reduced) __ 
Piites Geverser Cb 
Pilerim Mapeoration - Go; 2. 
Pittsburgh, Bessemer & Lake Erie RR.— 

RE Epa CCEA EI tcc ee oy lm 
Pittsburgh Brewing, $342 preferred (accum.) 
FURIE POTHIER | ok ck hence eco 


Pittsburgh Port Wayne & Chicago Ry.— 
Common (quar.) 


1% préterred, (auart.) 22a ee 
Pittsburgh Metallurgical Co. (irregular) __-~ 
eagmoutn OG Oo. (auer.s.3. ck cs 
Pollack Paper Box Co., 7% (quar.)—------~ 


7% preferred. (Guar, acces 
Power Corp. of Canada, 6% ist pfd. (quar.) 
6% non-cum,. partic. preferred (quar.)-—-_ 
Powdrell & Alexander, Inc. ~.-...----~---- 
Preferred Accident Insurance Co. (quar.) —- 
Pressed Metals of Amer.______-_-_--______ 
Preston East Dome Mines (quar.)__-_-___-__ 
Price Bros. & Co., Ltd., 542% pfd. (quar.)__ 
Procter & Gamble Co., 5% preferred (quar.) 
Proprietary Mines, Ltd. (irregular) 
Prosperity Co., class A & B (stock dividend) 
3 shares of class B common for each 100 
shares of class A common and class B 
common held. 


Public Service Co. of New Hampshire— 
SO preferred (aust. ce 
me preterreg Four: 6. ea 
Public Service Corp. of N. J., com. (quar.) 
OB PSTONTOG: (OOGE:) ok he cs 
6%. preferred (monthly) 
6% preferred (monthly) ~_..--~---.--_--- 
795  OUOteTIee NOOR. bk oi ie que wow 
8% preferred (quar.) 
Public Service Co. of Okla., 5% pfd. (quar.) 
Public Service Elec. & Gas., $5 pfd. (quar.) 
Publication Corp., common voting (quar.) __ 
Common non-voting (quar.) ~_-.___----- 
Original preferred (quar.)_._--.---.-----~ 
7% ist pfd. (quar.) 
Puget Sound Power & Light— 
$5 prior preference (clears all arrears). 
Company announces a distribution of % 
share of $5 prior preference stock, plus 
a cash dividend of $2.50 for each share 
held. It was also announced that the 
$1.25 dividend previously declared, will 
not be paid to holders of record Sept. 
20th, and that the same dividend due 
for payment on Oct. 15th will be de- 
clared at a later date for which a new 
record date will be established. 
I sais de ache oh iincie ng enon odiindintn 
Pure Oil, 5% preferred (quar.) 
6% preferred (quar.) 
Preme BAG. Oe eee ek lk 
Quaker Oats Co., common (quar.) 
6% preferred (quar.) 
Quaker State Oil Refining 
Radio Corp of America— 
$342 convertible ist preferred (quar.)--~ 
Railway Equipment & Realty— 
$6 preferred (accum.)—-_----------------. 
Rath Packing Co., common 
5% preferred (s-a) 
Raybestos-Manhattan, Inc. 
Rayonier, Inc., $2 preferred (quar.)_.__--~-~ 
Reading Co., 4% non-cum. ist pfd. (quar.) 
Second preferred (quar.) --_---~.-~------ 
Regent Knitting Mills— 
$1.60 non-cum. preferred (quar.)__--. ~~~ 
Reliance Grain Co., 642% preferred (accum.) 
Remington Rand, Inc., common (interim) -—- 
$4% preferred (quar.) 
Republic Investors, Fund, Inc.— 
6% preferred A (quar.)_------------~~-- 
6% preferred B (quar.)_.--__----_----- 
Republic Steel Corp., common 
6% preferred (quar.) 
6% prior preferred A (quar.) 
Rheem Manufacturing Co., com. 


(quar.) __-- 


Rice-Stix Dry Goods, 7% 1st pfd. (quar.)-- 
7% 2nd preferred (quar.)......----~--- 
Common (irregular) ~~ __-----~---~----- 

Richmond Water Works, 6% pfd. (quar.)__ 

Riegel Paper Corp. (quar.) ~----..-------~-- 

Robertson (H; H.) Co. __-------~--+------.-- 

Rohr Aircraft Corp. (quar.) ~~--..-------- 

Roos Bros. Inc. (quar.) _-._-------.-.------ 

Royal Crest Petroleums (resumed) —_---~--~ 

NI oS teases hvntihs &. cSdnicn ub eteestpamanes ensign 

ES NS” OU Sn Scena onc nents 

Sabin Robbins Paper Co.. 7% pfd. (quar.) 


Safety Car Heating & Lighting (quar.)-— ~~ 
Safeway Steel Products 
St. Joseph Lead Co. 
St. Louis Bridge, 6% 1st preferred (s-a)_-_ 
3% 2nd preferred (s-a).------.-------- 
St. Louis Public Service Company— 
Class A and Class B (irregular)__._----. 
Class A and Class B (irregular) _______~- 
San Francisco Remedial Loan Association— 
Quarterly i 





I es incre ee lei ig ets geen new abet 


Savannah Electric & Power Co.— 
Oo -pretecred  (640).0.2224.5.--422.55- 
642% debenture D (quar.)---.---------- 
7% debenture C (quar.) ~--------------- 
7%2% debenture B (quar) ------------- 
8% debenture A (quar.) —_ a2 

Schiff Co., common (quar.)_..-______-____ 
5%2% preferred (quar.)_.__.____-_-_______- 





Schlage Lock (quar.) 
Scranton Lace Co, 





Per 
share 
75¢ 
$1% 
70c 
25c 
$1% 
$1.25 
$1.50 
$1.75 
$142 
12%ec 
$1 
$1% 
35c 
$1 
$1% 
50c 
t2c 
25c 
$1.06 % 
87%ec 
50c 
25c 
15¢ 


$142 


25¢ 
25c 


.37%e 
374%2c 


$3 

$1. oa 
$1. 

$1. Arts 

2 


When Holders 
Payable of Rec. 


9-30, 


9-15 
9-15 
9-30 
9-15 
9-15 
10-15 
9-15 
9-15 
10- 1 
9-30 
9-25 
9-25 
10- 1 
9-15 


10- 1 
10-14 


12- 1 
9-15 
10- 1 
10- 1 


11-1 
11-1 
10- 2 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
9-15 
9-10 
9-20 
9-28 


10- 1 
10- 1 


9-10 
9-10 
9-10 
9-15 
9-15 
9-15 
9-15 
9-15 
8-31 
9-15 
9-15 
9-15 
9- 8 
9-21 
9-11 
9-15 
8-31 
9-10 
9-10 
9-25 
8-25 
9- 4 
9- 4 
8-20 
8-17 
9- 1 
9- 1 
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8-27 
9-10 
9-10 
8-28 
9- 1 
1l- 1 
8-31 


9-10 


9-30 
9- 1 
10-20 
8-31 
9-14 
8-19 

9-23 


11-15 
8-31 
9-10 
9-10 


10-15 
10-15 
9-10 
9-10 
9-10 
8-16 
9-15 
9-15 
9-15 
9-11 


8-31 


Name of Company 
Scott Paper Co., common (quar.)—.....-.<«. 
OG UCC OCOs COME) ik aii le Se eine 
$4% preferred (quar,) ~.....-~.-.....-.. 
Sears, Roebuck & Co. (quar.) _...-..--.---. 
Seaboard Oil Co. of Del. (quar.) ~~... - 


Securities Acceptance Corp., com. (quar.) 
6% preferred (quar. )—....-............. 
Security Title Bldg., $7 partic. pfd. (accum.) 


Seeman Brothers, Inc. 
RTI: ene Ae pheno cedighudthaicetachin eines iean 
Serrick Corp. Class A (quar.)_~..----..---- 

SRI UP: co iseesesecine sipieinescsaabi sD ner ustns cael Sabin 
Sharon Steel Corp., common 

$5 convertible preferred CORIO | P csi ceases 
Shattuck (F. G.) Co. (quar.)  _----- 
Sheller Mfg. Corp. 
Shuron Optical Co. head 
Silverwood Dairies, Ltd., common (accum. ). 

40c partic. preference (8-a).-_- 
Simonds Saw & Steel Co, ~....---__---..-. 
Siscoe Gold Mines (quar.)..-~. - -..-. 
Sloss-Sheffield Steel & Iron, new com. (initial) 

New $1.20 preferred (initial) — 
Socony-Vacuum Oil Co. 
RO SOUR aid rc etd nit de dew 
Sorg Paper, 6% preferred A (accum.) ~~~... 

4.6% preferred B (accum.)_...-.....-_. 
South Carolina Power, $6 ist. pfd. (quar.) 
South Pittsburgh Water, 442% pfd. (quar.) 
Southern California Edison— 

C2. preterted TW: (GGG) ccccteesSiccennne 
Southern Canada Power— 

6% partic. preferred (quar.)_.._....---. 
Southern Natural Gas —......-_...-.....-- 
Southern Pacific Co. (irregular) ...__.--..- 
Southern Phosphate Corp... ..------- 
Southern Railway Co., 5% non-cum. pfd. 
Southland Royalty (quar.) ~.-.....-.-.---. 
Southwestern Life Ins. (Dallas) (quar.) 
Southwestern Light & Power, $6 pfd. (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd. (irreg.) 
Sparks-Withington, 6% conv. pfd. (quar.)_~ 
Spencer Kellogg & Sons (irregular) _...-_-~ 
Spencer Trask Fund * —_.... 025s ene 
Spiegel, Inc. $4.50 conv. preferred (quar.) 
Springfield Fire & Marine Insurance (quar.) 
Squibb (E. R.) & Sons, common____. ~~. 

S86 preferred A’ GRAF) 2n<i dwn iete 
Staley (A. E.) Mfg. Co., $5 pfd. (quar.)_. 
Standard Brands, $4% preferred (quar.)-~ 
Standard Fuel, 642% preferred (accum.)—. 
Standard Natl. Corp. (N. Y.) 7% pfd. (final) 
Standard Oil of California (irregular)... 
Standard Oil of Indiana (quar.) 

Extra 
Standard Oil of Kentucky (quar. ) 
Standard Oil Co. (Ohio) common (quar.) —- 

5% preferred (quar.) 
Standard Steel Spring— 

Stock dividend (1-20th of 1 share)_____- 
Standard Wholesale Phosphate & Acid Wks.— 


fo SER ee 


eee ee ee a oe we ee ees ee 


Stecher-Traung Lithograph— 
5% preferred (quar.) 
5% preferred (quar.) 

Stedman Brothers, Ltd., common (quar.) ~~ 
6% preferred . (quet.) .-..i-.42.+.- 20. 

Strawbridge & Clothier, 5% pfd. (aceum.)_. 
$5 preferred (quar.) 

Sun Oil Co. (quar.) 

Sundstrand Machine Tool 

Sunset Oils, Ltd. (irregular) 

Sunshine Mining Co. (quar.) sz 

Susquehanna Mills, Inc. (initial)......-.2. 

Superior Steel Corp 

Sutherland Paper Co. (quar.) ~...-.---~-- 

Swan-Finch Oil Corp, common —.~.--~-~--~. 

Swift & Co. (quar.) 

Sylvania Electric Products (quar.) 

Sylvanite Gold Mines (quar.)_._.....----~. 

Tacony-Palmyra Bridge, 5% pfd. (quar.)-—-. 

Talcott (James) common (quar.) _.-.~---~. 
54%2% participating preferred (quar. )---= 

Peles Fe eo ene ik = eae anainal 

Tamblyn (G.) Ltd., common (quar.) ~~~ ‘“ 
Preferred (quar.) 

Teck-Hughes Gold Mines (interim) ~~~ -~- ~ 

Tecumseh Products 

Telephone Bond & Share— 

7% ist pfd. (accum.)--..---~.-....... 
Tennessee Corp. 
Texas Company (quar.) 
Texas Gulf Sulphur Co. (quar.)-----------. 
Texon Oil & Land Co. 
Thermatomic Carbon, $5 preferred (s-a)_--. 
Thermoid Co., common (quar.) 

$3 convertible preferred (quar.).--..--~~ 

Thompson Products, common 
$5 prior preferred (quar.) ~.----------~-- 

Tilo Roofing, common 
$1.40 convertible preferred (quar.) 

i «ee a icccivien sens ciples iments enabianielnanenl 

Tip Top Tailors, Ltd., common (quar.)-~---~ 
1% preferred (quar.) 

Tobacco Securities Trust Co., Ltd.— 
Ordinary registered (interim) ......~-~-~- in 

Todd Shipyards Corp. 

Tokheim Oil Tank & Pump Co. 

Toronto Elevators, 54% pfd. (quar.)_----- 

Transue & Williams Steel Forging Corp.__-- 

Trinity Universal Insurance (Dallas) (quar.) 

Trion Co., common (quar.) 
7% preferred (quar.)_...--.---~--~~--- 

Truax-Traer Coal, common 
51%2% preferred (quar.) 

Twentieth Century-Fox Film Corp.— 
Common (irregular) 
$4% prior preferred (initial) 
$142 convertible preferred (quar.) 

Twin Disc Clutch (quar.) 

Unexcelled Mfg. Co. (quar.) Sor 

Union Carbide & Carbon_____-_~._--~----- 

Union Pacific RR., common (quar.) ..------ 
4% preferred (s-a) 

Union Sugar Co. (quar.)__--___---------- 

Union Wire Rope (quar.)__-------.------~~- 

—, Aircraft Products (quar.) 






































ee 





United Elastic Corp. 


United Fuel Investments, Ltd.— 
6% class A preference (quar. )_....------ 
United Light & Railways Co. (Del.)— 
7% preferred (monthly) 
6.36% preferred (monthly) ------------- 
6% preferred (monthly) 
United Merchants & Mfrs.— 
Com. (initial payment on a quarterly basis) 
5% preferred (quar.) 
5% preferred (quar.) 
5% preferred (quar.) 
5% preferred (quar.) 
United N. J. RR. & Canal (quar.) 
U. 8. Grahpite Co. _._.-.----------------- 
U. S. Guarantee Co. (quar.) ~~-------~----- 
U. S. Gypsum Co., common (quar.) 
7% preferred (quar.) 
U. S. Leather Co., 7% prior pref. 
U. S. Playing Card (quar.) 


(quar.) 








Per 
share 
45c 
$1 
$1% 
75c 


50c 
$1% 
$1% 
$1% 
$1% 
$2% 
20c 
40c 
Rac 
$1%4 
$1% 
50c 


When Holders 
Payable of Rec. 


9-13 
1l- 1 
il- 1 

9-10 

9-15 
10- 1 
10- 1 

9-10 

9-15 

9- 7 

9-15 

9-15 

9-25 
10- 1 

9-21 

9-20 
16- 1 
10- 1 
10- 1 

9-15 

9-15 

9-21 

9-21 

9-15 

9-24 
10- 1 
10- 1 
10- 1 
10-15 


9-15 


10-15 
9-30 
9-24 
9-30 
9-15 
9-15 

10-15 

10- 1 

10-15 
9-15 
9-10 
9-13 
9-15 

10- 1 
9-15 

11-1 
9-20 
9-15 

10- 1 

10- 1 
9-15 
9-15 
9-15 
9-15 
9-15 

10-15 


10- 1 


9-15 
9-15 


9-30 
12-31 
10- 1 
10- 1 
10- 1 
10- 1 
9-15 
9-20 
9-15 
9-30 
9- 3 
10- 1 
9-15 
9-25 
10- 1 
10- 1 
10-15 
11-1 
10- 1 
10- 1 
9-15 
10- 1 
10- 1 
10- 1 
9-20 


9-15 
9-30 
10- 1 
9-15 
9-27 
12- 1 


9-15 
9-15 


10- 1 


9-10 
9-15 
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9-15 
9-30 
9-25 
9-15 
10- 1 
10- 1 
10- 1 
9-10 
9-15 
9-15 
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10- 1 
8-20 


9-20 
9-16 
8-31* 
9-16 
8-14 
8-31 
10-13 
9-20 
10- 5 


8-21 
9- 3 
9- 1 
9-15* 
9- 4 
10-15 
9-10 
9- 1 
9-15 
8-16 
8-16 
8-16 


9- 2 
9-10 
9-15 


9-15 
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Per When Holders City and $51,000,000 in the Chicago District; the total Liabilities— 
Name of Companys share Payable of Ree. decrease at all reporting member banks was $454,000,000. eae in act. circulation. 14,960,022 + 249,729 + 4,758,799 


United States Pipe & Foundry Co.— : ‘ i 
Quarterly . y 50c 9-20 8-31° Holdings of United States Government bonds increased Member bank—reserve acct... 12,914,950 + 212.835 497.330 
Quarterly 50c 12-20 11-30 $37,000,000 in New York City, $17,000,000 in the San U. 8. Treasurer—gen. accts.. 212,806 — 90,843 + 66,543 

v8. Potash Co. 1S, Breterred (quar.)_-- $150 9-15 91 Francisco District, and $58,000,000 at all reporting mem- aes. eee “ca 
6% preferred A (accumulated) $1%2 10-1 9-21 ber banks. ; i } : 

U. 8. Rubber Co., common __-__________ 25¢ 9-24 9-10 Demand deposits-adjusted increased $338,000,000 in Totel deposits 14,701,380 + 90,604 819,950 
6% non-cumulative :1st preferred $2 9-24 9-10 é; s : c : Deferred avallability items__-_. 1,167,746 + 52,987 - 219,095 

U. S. Steel Corp., common —_--__..------- $1 9-20 8-20 New York City, $205,000,000 in the Chicago District, Other liabs., incl. accrd. divs.. 6.079 194°. 4 eee 

U. S. Sugar Corp., f ere 4 1.25 10-15 10- 1* ~ : , ictrj 
Pe ss il a preferred (quar Ss 1-15-44 1-3* 2,000,000 in the Cleveland District, and $834,000,000 Total liabilities 30,835,227  +393,514  +5,800,165 

$5 preferred (quar.)__-.-_--__--.----_-- $1.25 4-15-44 4-3* at all reporting member banks. United States Govern- Capital Accounts— 
$5 preferred (quar) $1.25 7-15-44 - 3° . ; : cio ee Capital paid in 149,082 - $3901 
a & csr.) ..__......__...- 40c 9-10 8-25* ment deposits declined in all districts, the principal de- Surplus (Section 7) 160,411 ; 

es si: ) 40c 12-10 11-26* . P : "i Surplus (Section 13b) 26,829 
.4 te eoomeseee A oa 40c 3-10-44 2-25 creases being $411,000,000 in New York City, $139,000, Other capital accounts... 91.883 
6.4% preferred A (quar.)___-__-____--__- 40c ones ey 000 in the Chicago District, and $73,000,000 in the San Total liabilities & cap. accts, 31,263,432 3 
4 * 1 a RN 30¢ ‘ i ; Cher ; . acets, /263, + 393,941 + 5,848,066 

ee eit aeetersed aman) eee 2 oe ee Francisco District; the total decrease at all reporting Ratio of total res. to deposit & i 

Malin: riametaterios cosamon (quar. __ 62e 9-15 9- 1 F. R. note liabilities combined 68.7 % —- 1.1% — 17.7% 
Crean | Qeuarterty) 62%c 12-5 12-1 member banks was $973,000,000. Commitments to make indus- 

Universal Pictures, 8% 1st pfd. (final) -~—- i oe Deposits credited to domestic banks declined. $130,- trial advances ORB oe re  BEer! oe 1 

Upper Michigan Power & Light— 9-27 000,000 in New York City, $51,000,000 in the Chicago ~ MGM og 


6% preferred (quar.)--.--__------------ 75¢ 10-1 
| 6% preferred (quar.)—————— = Sa District, and $287,000,000 at all reporting member banks. ~ Auction Sales 


Upressit Meta! Cap Corp., 8% pfd. (accum.) $2 10-1 eee ray Pe 
“ 4 : 20c 83—_ «9-15 A summary of the- principal assets and. liabilities of Transacted by R. L. Day: & Co., Boston, on Wed, 


Upson-Walton Co 

Utica Knitting Co.— i i Sept. 1. 
6% prior preferred (quar. RE eee — an 6242¢c 10- 1 reporting member banks, and of debits to demand de- bagel STOCKS $ per Share 
6% prior preferred Rene ee ae = posit accounts, follows: 4 American Trotter & Pacer, Inc. ($50 par); 12 Kleskun 

mmon Sa bas ion os : aia - 8 er, ; pt 

Van ‘Dorn Iron W 50c 9-10 (In millions of dollars) ties = a Saar Teas. boa Mactern’ teams. Be: 

Van Norman Machine Tool Co. 25¢ 9-20 Increase (+) or Rwy. Co., common, scrip: $32 Eastern Mass. St. Rwy. 

Vapor Car Heating, common —-------—-- wee se Decrease (—) Since Co., adj. scrip; 9 Old Colony RR. Co., ctf. dep. ($100 

; i% pigs CeUar.y: s.-...---.- -------- es 12-10 Assets— 8-25-43 8-18-43 8-26-42 par); 110 Commonwealth & Southern Corp., common; 

T% Shs aggete (quar.) ‘ eee See 9-18 Loans and investments—total 46,719 —321 + 12,216 42 International Utilities Corp., class B, temp. cttf.; 
Veeder- nc. ge Loans—total - 9,606 + 48 — 869 5,000 Arizona-Apache Copper Mining Co. ($1 par); 2 
Vicksburg Shreveport & Pacific Ry.— $21 10- 1 Commercial, industrial, and agricultural The Fairbanks Co., common temp. ctf. ($25 par); 90 

Common (s-a) oi, 10-1 loans 5,739 920 Oil Exploration Co., common temp. ctf. ($1 par); 160 

5% preferred (s-a) $22 Loans to brokers and dealers in securities 1,052 539 Isle Royale Copper Co., common ($15 par); 6 Rocking- 

* Victor Equipment, $1 iconv. pfd. (quar.)___- ae a Other loans for purchasing or carrying ham Park Co. ($100 par) $350 lot 
Wicca aaa & poder. 6 pid” (aust) $11. 9-20 securities 366 13 American Woman’s Realty Co., Inc., common, receipt 
Pirsinian ~ : on no Biatle g ania J---— s73e lie 1 1,147 89 for 1,000 United States Electric Power Corp., common 

re y- p . 3734 21-44 44 15 ($1 par); $100 Oakley Country Club 6s, June 1, 1940 

6% preferred (quar.) oeite * ‘1.04 Other loans 1,260 401 pp ppeneten ee: Rona ean y 290 168 

zo eeeered Ps aoe aeane 9.1.44 zaooety pon ete yee ee 3,678 1,449 Boston City Club, “deb. 4s, “July, 1945, “reg.; “1 Massa- 

o . e ; 
oes Setrcisnme ic 9-28 Suaanere pe shar Ss n edness 5,377 chusetts Real Estate Co. ($50 par); 1 Rhode Island 


Wulcan Detinning Co., common $14 9-20 2,106 Public Service. series A ($55 par)__-.---- ane nasa! SERIE 
50 


? ny 4,97 es A is 
‘7% preferred (quar.) —-——--~-————-~---_—- $1% 10-20 Obligations guaranteed by U.S. Government bina = de ae Winn eee Pipenast. 2 Inc. pf. eae ae 
— a ee ae ed Other securities 560 International Match Realization Co., Ltd, vte (1 pound 
: < : s 483 par); 10 Boston Insurance & Exchange Building, pfd.; 
Sraleeku ng ee aig ies in et see Scie 7 34 11% Boston Insurance & Exchange Building, common 
Waite Amulet Mines (interim) —-___---_._- 9-10 2,186 458 NR rele Sone cate ee as one NON WOR 
Waldorf System Inc. A Ee 10- 1 Liabili Amerex Holding Corp. ($10 par): 25 First National 
Walker (H.) Gooderham & Worts— ilities— Copper ($5 par); 10-40 Segal Lock & Hardware, com- 
Common (quar. i 9-15 Demand deposits-adjusted 35,145 7,977 mon; 4 Old Colony RR. ctf. dep. ($100 par) $43 lot 
Si preferred (quar.)__--_--__----_---__- 9-15 a. 5,890 752 Keweenaw Copper Co. (no assts. paid) ($25 par)-_--  10c lot 
Walgreen Co. common (quar. Bra 9-11 . 8. Government deposits 3,836 1,806 2 Amerex Holding Corp. ($10 par); 12 New England Oil 
4%% preferred (quar.) __-_-_---_--_ . 9-15 Interbank deposits: Refining Co., common; 10 New England Oil Refining 
Wamsutta Mills (quar.) 9-15 Domestic banks 8,599 140 Co., pfd. ($100 par); 10-25 Crosley Radio Corp., com- 
2 A = le ai 10- 1 Foreign banks 790 107 mon scrip; 2-10 Pressed Steel Car Co., 2nd pfd.; 2-4 
Ward Baking Co.. $7 preferred (accum.| _- Borrowings 50 49 Sesh Car Ce en 
Ware Shoals Manufacturing Co., common_- se Debits to demand deposit accounts except Boston Athenaeum ($300 par)__________ i 
5A ge ge tes gag tiene te: Soh sana ; 9-24 interbank and U. 8S. Gov’t accounts, Associated Security Investors, Inc., $6 cum. pfd.; 15 
Washington Railway & Ebétric PC os during week 10,259 Associated Security Investors, Inc., common; 440 Cen- 
6% preferred (quar.) sas ; 12-1 tral Public Utility Corp., common vtec ($1 par); 10 
6% preferred (s-a} CREE i ESRI i 12- 1 a rey ae =o Pry ag Bs Pd Se nar soa 
- Yo par); an = tblic Indemnity Co., temp. 
eae ares: SS Pee, (GyAt.) -— Pe Statement of Condition of the 12 Federal ctf. ($2'2 par); 380 Van Sweringen Corp., is Sn 10 
i i ($10 par); 84 Na- 


Waukesha Motor Co. (quar.) Missouri State Life Insurance Co. 


Weber Showcase & Fixture Co.— / 
is a tional Fireproofing Corp., common ($5 par); 35 Asso- 
auluiavce Gant’ Serie co oreptsrtela ge ( Reserve Banks Combined ciated Gas & Electric Co., $5 pfd.; 100 Shawmut Bank 
West Indies Sugary common (irregular) —__ 12-16 - Investment Trust,- common; 50 Texas Gas Utilities 
6% preferred (s-a) % 9-30 (In thousands of dollars) Co,, common ($1 par) $135 lot 
West. Virginia Pulp & Paper (irregular)____ 10+..2 Secuniiis oD ‘ Texas Gas Distributing Co., common vte.: 240 United 
West Virginia Water Service, $6 pfd. (quar.) 7 10-1 Aeente—- chia i ! ecrease since States Electric Power Corp., common ($1 par); 10 
Western Exploration Co. (increased) 9-20 dicid aniteiahin tn neth and ug. 25,'43 Sept. 2, '42 Granite City Pig Iron Co., common vtc.; 20 Public 
Western Tablet & Stationery, common __-- 9-30 due from U. 8. Treasur 19,$67,714 5 Utilities Securities Corp., $7 cum. part. pref.: 40 Massa- 
S% preferred (quar.) __----____--__-___ “4 10-1 Redemption fund—F. R. sme "103347 ~~ eee — 594,411 chusetts Cities Realty Co., part. pref.; $20,000 Stevens 
6% preferred (quar.)__-.__..--_-~- 1-3-44 Other a Pe o— ponds + 16,583 + + 90,246 Realty Co., lst mtg. real estate 5s, Jan. 1, 1936, coup. 
Westinghouse Air Brake 9-15 316,929 — 13,622 + 88,813 galy. 1936 and Bore Bn ed pieves final div. in 
- iquidation paid; tevens Realty Co., second mtge. 
Sc a ooh (quar.) aT Total reserves ———-__--.__ — 20,387,990 -— 65,191 — 415,352 real estate 5s, Jan. 1, 1936, coups. July, 1928 and sub. 
Westmoreland Water, 6’. preferred (quar.) 2 10-1 . Bills discounted: on $50 pieces; $9,000 The Windemere, ist mtg. 6's, 
Weston (George) Ltd. (quar.) 10- 1 Secured by U. 8. Gov't obli- June 15, 1939 three payments made; $4.90 Scrip ctf. 
Weston Electric Instrument ‘ Sader . for fractional share stock Argo Oil Company; $2,500 
Wheeling Steel Corp., common gations. direct & guarant’d Rice Co., Ist mtg. May 1, 1929, series 4; $10,000 Hay- 
-$5 convertible prior preferred (quar.) ___ Other bills discounted . 7 tian American Corp., 7% July 1, 1922, coup. Jan., 
Whitaker Paper Co., common (quar.)__--_~ 1921, sub. on; $6,000 Rock Island Southern Railroad 
°%% preferred (quar.) Total bills discounted : : Co., 1st mtg. 5s, Jan. 1, 1907 ctf. dep.; 1 Borine Mfg. 
RE on Industrial advances , Co. of N. ¥., 8% pfd. ($10 par); 19 Bath Iron Works, 
Whitman (Wm.) 7% preferred (quar.)____ U. 8. Govt. aecurits direct Ltd., common ($100 par) $35 lot 
Wichita Water, 7% preferred (quar.) - &. : c . es, rec Chicago & Eastern Illinois Ry. Co., common ($100 
Wiebolt Stores, $5 prior preferred (quar.) and guaranteed: par); $5,000 Missouri-Kansas Zinc Corp., 7% deb., 
6%- preferred (quar.) ‘ Bonds - 1,507,648 + 26, — 156,355 May, 1932; 15 Steinite Radio Co.; 3 Studebaker Corp., 
Willson Products,.Inc. (quar.)_______-_--_- Notes” 723,400 nese — 4,705 common; 9 Springvale National Bank, Springvale, Me. 
Winstead Hosiery, dntnmeos (quar.) Ss, hae > Certificates 1,182,550 + 75,850 + 841,577 ($100 par); 10 New England Southern Mills, common 
Extra " Mpa try : Bills 5,773,232 + 307,869 + 5,117,979 ngs ge 10 roe anens boa a Co., ae 
vtc; ommercia eceptance Corp., common; 49 
TE eeaeeea Ciaet) texans Total U. S. Govt. securities, New York United Hotels, Inc., common B; 10 Educa- 
Wisconsin Michigan Power, 442 & ptd. (quar.) ef? direct and guaranteed___. 9,186,830 + 410,019 + 5,798,496 tional Pictures, Inc., 8% cum. pref. temp ctf. ($100 
Wisconsin Power & Light, 7% pfd. (quar.)_ y : par); 6 Penn Anthracite Coilieries Co., pref.; 4 Penn 
6% preferred (quar.) Total bills and securities.__.. 9,267,247 + 438,281 Anthracite Collieries Co., common; $1,000 South Penn 
Wiser Oil Co. (quar.) Due from foreign banks___~-~. 127 aS 80 Collieries Co.; creditors part ctf.; 71 Central States 
Extra eet ee Ra ree +l sogea banks___. ; ones + ca os Rae et ony, Fret. par); ig e erip oe. 
coliec ms F > + ’ x entra tates ectric Corp., common; : ‘olum- 
| efter yr cya ‘sebaen lquarre ; Bank premises ~-.......-._ ~ 38,544 ae 58 1,768 bus Newark & Zanesville Electric Railway Co., 5% 
7% preferred renin saigie ) Other assets 66,235 + 2,164 13,498 lst mtg. 1924 coup. March, 1921 and sub. on; 
Douglass Inn Co., 8% pref. ($100 par) 
Worthington Pump &. Machinery Corp.— Total assets 31,263,432 | +393,941 5,848,066 1 Boston Athenaeum ($300 par) 


pees prior ee a? $112 m 
eee ee et : . Foreign Exchange Rates 

e m.) ¥., “9 3 : 
Wurlitzer (Rudolph) 7% pfd. (quar.)___\_ Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
fale & Towne Mig. Co tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


a ee ne world. We give gelow a record for the week just passed: 


Class B (irregular) 
-FOREIGN EXCHANGE RATES CERTIFIED. BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


%7% preferred (quar.) 
Youngstown Sheet & Tube, common AUGUST 27 TO SEPTEMBER 2, 1943, INCLUSIVE 


og Lepage po 4 So elke na aca aches 3 
r Coa Co rreguiar) r 
s Cooperative Mercantile Institutions— ; ' Country and Monetary Unit Noon ee a eee ae New York 


Aug. 27 Aug. 28 Aug. 30. Ant _. 1 —- 2 
$ f 
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Argentina, peso— $ $s 
“ELLess 30% Jamatea income tax : .297733* .297733* .297733* .297733* .297733* .297733° 


er books not closed for this dividend. cama 3----4 251876* 251876* 251876* 251876" 251876* 251876* 
fOn account of accumulated dividends. . : . . : ; 
tPayable in Canadian funds, tax deductible at the source. Non- Australia, pound. -—— 228000 3.228000 3.228000 3.228000 3.228000 3.228000. 

fesident tax, 15%; resident tax, 7%. aLess British income tax. Official .060586* .060586* .060586* .060586* .060586° .060586* 
.051275* .0651275* .051275° .051275* .051275* .051275* 


Free 
Geunae. dollar— 
-909090 -909090 .909090 -909090 


’ a,8 _ Official. -909090 P 

Member Bank Gondition Statement : 906484 .905000 .903750 903750. 

: 3 .512766* 572766" ~ .572766* : 

The condition statement of weekly reporting member India (British), rupee PRE ANTM RESS ; es eae *Sorats #301218 
banks in 101 leading cities shows the following principal Mexico, peso 205750 -205750 205750 205750. 
changes for ges week ended August 25: Decreases of “tyfoundiand, dotiar— . nadia casna éoaiiia 

000,000 in holdings of Treasury bills, $973,000,000 SS: CP INI TS LE CST Te NIL? § i : - 1902500 {901250 ‘9012 

United States Government deposits, and $287,000,000 New Zealand, pound +2 35 i ; ‘ ’ 3.244203 3.244203 3244203: 
in deposits credited to domestic banks, and an increase truss —— oe : 28 : = ek ow 
of $834,000,000 in demand deposits-adjusted. Controlied_- ; .658300* _ ,658300* 3 .658300° © .658300* .658300* 
Holdings of Treasury bills declined in all districts, Noncontrolled___~-~~_-~- 529050. *__ .529050* +529060° -. ,529000* -529050° 
the principal decreases being $281,000,000 in New York *Nominal rate. , : ane peabinen yc ; 














THE COMMERCIAL & FINANCIAL CHRONICLE 





















































































































































Volume 158 Number 4209 953 
DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
a @, 8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the trunsactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Aug. 28 Aug.30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 Daily Record of U. 8. Bond Prices Aug. 28 Aug.30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 
Treasury High vases dale eee slides ine isitlin’ Treasury High ail ina Sah es, ans pe 
(4s, 1947-52 Te er eee! edn eee Se ae ee ea ae 
racaeteeins mpi ee vi wee ae Total sales in $1,000 units.........  ___ per sa ashi pid ka 
Total sales in $1,000 mene ~s= --- --- --- --- a A a on nea — = — 
str poe Ak uk iM al 2%s, 1963-1968______________ Low = ies 100.6 oc penis ene 
vc Mur nies pe {hom com aes = 30 vA ei icon rt 1006 ~~ = =" 
Total sales in $1,000 a --- --- --< --— --- “cn Total sales in $1,000 ccna wh 100.5 ans si: oe abs 
ieee rowel na Seba ia a 2%s, 1964-1969 ____-________ Res 100.5 100.3 Ee ati pee 
NG eam aa —| haw oo ae pare Sue ee pois {ce acl 100.5 100.3 a: eis coe 
Total sales in $1,000 unite. ae Sat Linh ae sles aig Total sales in $1,000 can eek 1 8 AS a Mi i 
ig mane eink pues: ante iene eeeses ; ome tome one aha ones MOR 
3%s, 1943-45_ { ‘Low Fe: oak ainih ieee pa arr 2%s, 1967-72 Fine oils seal Lei ie Re aia 
oO jade oom ome wine were — --— --— on owe eased encoun 
Total sales in $1,000 sarees TT ot aoe seis sii aesb ete Total sales in $1,000 eeu reicae cies aa pote oa ee 
g one --- aoe — << -—— --- --=- --- o<< — ons 
9%, 1946-46... ns ; aoe Sale re ple ‘abies ia ies 2¥%s, 1951-53 fg Pc RE soi ae ede aa FE 
OS ‘didi pene eens haiti aun sane : were noe ewe oupe euiaab estas 
Total sales in $1,000 unfts-.——_——- Ge site ‘cite cael atten liige Total sales in $1,000 meesaety oes saab pte ale Sica ty: 
g -- = ws --=— st -——— Ciel --=- _—— “= ae -——<— ———s 
9166, 1908-086 us tle oils cai aa idk oats ane 2%8, 1952-55------_____--_-._ Psa psi sae weal Sd spon poy 
slo ae PAS MR sindiedl sansmalies aa b aii ennai pet: ae pte? BE ce 
Total sales in $1,000 waite ————— dud ‘aa sabos ad wus nae Total sales in $1,000 pose nia cue sidiae ied sie ki 
g — o-= -<-<— --<— --- — --— = --—— --- etd —-—-— 
$166, - 1900-08 nts ae seb i tind Gare ‘alii sah 2%s, 1954-56 Leone dosha inde ib bei pire: value 
Os aneiin aos a ésuned Pee pa -—— --— <= — oun qntewe 
Total sales in $1,000 watts ae Stthe Dr war Ee mh SO Total sales in $1,000 ree eee aisha ate eS Naat oe 
g -—<—< -_—— --- --- -——— —_ -——_—- -—_ -_—_— -_-—— -——<— —-—-- 
DO SOOO aiiiclenons stintnemes Lae at ike aii ahin ae ‘fe 2s, 1947_----. — ‘hints iis wis saa diol Baie? 
Total sales in $1,000 nant othe ‘ais ik adi iédok ya Total sales in $1,000 esicomt outs was ra Aa i pea aa 
-_-_-— -—=— -—- --— -——— -——= ” -_-—— --—— ---— -——— os — 
3s, 1951-55 ier oe ods bites Shen dow dus @s, March 1948-50_-__--______ Be ak sai ies “sat louis talbig 
Total sales in $1,000 units________ vai mint ees ore is aren Total sales in $1,000 aes okies ee a a we Se 
High ___ sik alas 112.4 A 112.5 o:: Oe) ae [High --- ons sit Saset anil ies 
2%s, 1955-60_....-__----- eo poe ai ape. Ath aoe ts , . aa = oon oan jens os ied 
ose chime pathos Ae i wee 2. --- — onan ‘alii wcll sa Fee 
_ Total sales in $1,000 watt. 2 sets bs Las 2 Bis 5 Total sales in $1,000 ear: dons poke oo soy LAND: ats 
g ORR ae soak ss sis ‘ea seams one one Die sees chs 
2%s, 1945-47__- ioe sides ~ sea alts wai sink 2s, June, 1949-51__----_______ B ome Si aie bee os sedi 
. oO --— -— — — — -—— _—_ --- --- mae -—— --— 
Total sales in $1,000 units________ ee eC sO en Bain lke Total sales in $1,000 ee mm me agi cased shies bie 
<> a Ke emg — —? cee are Sept., 1949-1951 ise = xax ets es re’ soe2 
2%s, 1948-51 ; ie 2... bails iain ce peer: hina 2s, Sept., 1949-1951________. i a8 *ER oe al pee 101.2 
Close ‘waiab ‘ite site Fats sleds ome paar oma wie BE 101.2 
Total sales in $1,000 waite. ils wiles Sp AR we thas Total sales in $1,000 beams mala BRS ‘seis ein eA. 3 
1g aie ak Sect aoe diese mae oot went ‘elie ‘cia ae ie 
2%s, 1951-54 see ate reas as aha peg aa 2s, Dec., 1949-1951.-_________ a pete ae pid aes Entra a Ye 
Total sales in $1,000 eoeeee seis sd eA ra Shas eee Total sales in $1,000 ‘erme eat soak es ad ak resi 
ws ct piss an ee ee ee ee ee ener ere ee eS ee ee 
Total sales in $1,000 moneeer oe _ — -- --- = a ae pease et aes oer 100.16 10015 * 
peor et eo Be eA Bib sat 2s, Sept., 1950-1952_.________ ioe 22. ined ares so 100.16 100.15 
2%s, 1958-63 Pe — aoe me _ wai ae Close ___ i. sain iets 100.16 100.15 
Total sales in $1,000 walte_-_-——. sini cae dine seed mae dite Total sales in $1,000 ween cations ies nen ace s 5 
g thin inves caiabl aa sneak dein “ o-= maa oa mind hie sical 
2%s, 1960-65_ {aw 5 ibis aN sti sites iia 2s, 1951-55 -- Fe sain cnpeal dil ‘ilies wiaas a 
o pane diate seabed =i denial sled inte — --- — queen pure oie 
Total sales in $1,000 peartienes  ~ eee dies mel inakiy aes Kenan Total sales in $1,000 — ee oe = — wow eparie etikeu 
g oli ann ae? uci iting <i , wsoe ainecp an one si aia 
9a), 2908 {iw ee See eee eee me iS See ee 
Total sales in $1,000 eneam S <i evn pots cine pare indo Total sales in $1,000 waar --- --- --- --- ree ne 
. ee pe a age: ener nee nie 3568 SOR iio tks Low “3 iG ma at 101.4 101.2 
ope tae close wi pa eee ee rite prt fie Close ___ si baal seme 101.4 101.2 
Total sales in $1,000 units________ waite Pee ak ‘ili sie pers: Total sales in $1,000 units-..-..- = = --0 ones pine 1 6 
High +. —- --- --- --- --- Federal Farm Mortgage 
BY, 1949-53 a — oni at < ~~ Bice, SANNE a ma use a ad <a ‘he o 
ce worse Rie ae slg — High 
Total sales in $1,000 paeesatyen sce eet — —~ eae ome De, BOREAS ED ein ddd Low ___ shit pen eee cag weey: 
rage rae tei’ aes pew: Bec Close eneaee eishan SES gis oie read Ae t 
3%, 1950-52 { aw — “en sand << bie at Total sales in $1,000 units_.._____ see ries at ee Pa EAT 
Total sales in $1,000 units________ a contre wren ae tee one Home Owners Loan 
High = --- --- --- --- --- --- 3s series A 1944-1952 aes eo We es wa. ciaK 
2%s, 1952-54 eee -—- -—- ~~ — —_ High ___ =e pi ies bain i 
Close = -_- --- --- --- --- --- 1%s 1945-1947__.____________ ras sist be ts ss ite ae 
Total sales in $1,000 units____. —— dine sis amar tee oes Coe oe ps — — = 
{High -_- --- oe --- --- --- Total sales in $1,000 units________ pe za a ea an ee I 
2%s, 1956-58 { Low -.. ee oale eS ang pee 
Close --- --- --- --- --- _— *Odd lot sales. 
Total sales in $1.000 units________ lito te atte aioe dailies dias 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Par $ per share $ per share 8% per share $ per share 
59% 59% 58% 58% *57% 59 *58% 59 58% 58% *58% 5854 300 Abbott Laboratories__.......No par 5l%Jan 4 63% Mari2 37 May 51% Dec 
*113% 114 *113% 114 *113% 114 *113% 115 *113% 115 114% 114% 30 4% preferred 100 110 Feb 23 114%Sep 3 104 Mar 113. Dee 
*45 52% *45 52% *45 52% *48 52 *48 51 *48 51 - Abraham & Straus_._..... --No par 35% Jan 23 50 Jun 28 31. May 43 Jan 
"53% 56% “53% 56% "53% 56% *S3'% 56% *53. «55 *53% 56% _.. Acme Steel Co 25 41% Jan 5 57 dJuly13 Bep 48% Jan 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 3,700 Adams Express No par 7%Jan 6 13 Apr 7 5% Apr 8%. Nov 
*30 30% 30 30 *29% 30% *29% 30% *29% 30% *29% 30% 100 Adams-Mills Corp_._.....__ No par 252 Feb 32% July 13 18% Jun 26% Dec 
17% 17% 17% 17% 18 18 Ye 18% 18% 18% 18% 18% 18% 1,100 Address-Mutigr Corp 10 14% Jan 8 21% Mar 30 10 Mar 16% Dec 
41% 41% 41% 41% 41% 41% 41% 42% 42 42% 41% 42% 3,400 Air Reduction Inc__________ No par 38% Jan 8 48%Jun 1 29% Apr 41% Dec 
*14 16% *74 6% “14 =" 16 Ya "75 = 76 *715 "16% 7642 76% 5 Ala & Vicksburg Ry Co_.....___ 100 67 Jan 28 76%Sep 3 61 Jan 69 Oct 
6% 6% 6% 6% 6% 6% 6% 6% 6 6% 6% 6% 16,100 Alaska Juneau Gold Min___._._- 10 3% Jan 7 7% Apr 6 1% Mar 4. Nov 
105 105 *104 110 *104 106 *104 108 *104 107 *104 ©1107 10 Albany & Susq RR Co__________ 100 85 Jan 25 105 Jun 15 69% July 94% Feb 
2 2 2 2% 2% 2% 2% 2% 2% 2% 2% 2% 6,400 Allegheny Corp No par ¥ Jan 11 3% July 14 *® Jan Me Oct 
23% 23% 22% 23 23% 24% 24% 24% 24% 24% 24 24% 6,300 5%2% pf A with $30 war______ 100 5¥% Jan 2 30 July 24 3% Apr 6% Nov 
*22Y%_ 22% 22% 22% 22% 23 23% 24% 24% 24% *23 23% 1,600 5%% pf A without war______ 100 5% Jan 2 29% July 24 3% Apr 6% Nov 
*34% 36 *34% 36 36 36% 36% 36% 37 37 *36% 37% 800 $2.50 prior conv preferred_No par 13. Jan 11 45 July 24 9% Jun 17 =Jan 
2542 25% 255% 25% 25% 26% 26% 26% 26% 261% 26% 26% 5,100 Alghny Lud Stl Corp_______ -No par 18% Jan 11 31% July 2 16 May 22% Jan 
*71 = 72% *71  8=9+72% *71 = «-"72%a it OT *70%, 72 *70% 172 50 Alleg & West Ry 6% gtd__..____ 100 64 Jan15 75 May 26 67% Nov 73% Feb 
*9% 10% 9% 9% 9% 9% *10 10% 10% 10% 10% 10% 500 = Allen Industries Inc 1 7 Jan 19 11% Jun 4 3% Apr 7% Dec 
148% 149 *148 . 149 148 149 149 149 148% 149% 148 149% 1,800 Allied Chemical & Dye_....No par 140% Jan 9 165 July15 118% Apr 149 Jan 
*13% 14 *13% 14 *13% 14 *13% 14 13% 13% *13% 14 100 = Allied Kid Co 5 10% Jan 8 14% May17 10 May 12% Jan 
24% 25 245% 24% 25 26% 26% 26% 26% 27% 27%, 27% 23,900 Allied Mills Co Inc No par 16%Jan 4 27%Sep 2 11% Apr 16% Nov 
*13. 13% 13% 13% 13% 14 13% 14% 14% 14% 14 14% 14,600 Allied Stores Corp__________ No par 6%Jan 2 14% July13 4 Apr 6% Nov 
*90% 91% 91% 91% *90% 93 *90% 93 *90% 93 *91% 93 100 5% preferred___ 100 73%Jan 7 94 Jun 15 64 July 81 Jan 
36 36 36% 36% 36% 37% 37% 37% 37% 37% x37% 37% 2,800 Allis-Chalmers Mfg_________ No per 26% Jan 7 43% July 10 22 =6Apr 30% Jan 
*21 21% *21% 21% x21 -.21% 21% 21% 21% 21% 21% 21% 1.699 Alpha Portland Cem......~~ No par 17% Jan 7 23. July17 14% Apr 19% Nov 
“1% 1% *1% 1% *1% 1% "1% 1% 1% 1% *1% 1% 200 Amalgam Leather Co Inc________- 1 % Jan 13 2% July 22 4 Aug 1% he 
*25% 27% *25% 26% 25% 25% *25 26 V2 *25 26 Y2 *24% 25% 100 6%conv preferred__...________ 50 13% Jan 20 27 July 22 il Dec 18% aon 
81 81% *81 81% *81 81% 81% 81% 82 = 82 82. 82% 1,200 Amerada Petro Carp__......lo par x67 Jan 14 86%Jun 7 43 Mar 10% 
*28% 29% 29 «29 29% 29% 30 30% 30% 30% 30% 30% 4,100 Am Agric Chem (Del)___._.No par 23. Jan 2 30% Iniv 346 18% Jun See 
67% 67% 68 68% 68% 69 68% 69 *67 = 67% 67% 67% 1,500 American Airlines fnc ___ -10 52 Jan 27 76%July 8 25M Avr 
footnotes see page 963. 












































































THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK STOCK RECORD ens | | | 


Monday, September 6, 1943 








Range for Previous 
Year 1942 


STOCKS 


LOW AND HIGH SALE PRICES 
Sales for NEW YORK STOCK Range Since January 1 











Saturday Monday 
Aug. 28 Aug. 30 
$ per share $ per share 
15% 15% 15% 15%4 
*57 58 ve 
73 Te The 
36% 36% 
*133 134 
658 658 
80% 812 
184% 
34%%4 
*7042 
23 
*114 
106 
*20 
*9l, 
*14% 


*10336 
*106%4 
*113%4 
*30%4 
*112 
#1034 
137% 
35 
15% 
*54%4 
*33% 
15% 
8 


5 
116 *115%2 


Tuesday 
Aug. 31 
$ per share 
16 16 
5812 5842 
73% 
*36\%4 
*133 
634 
82 
184% 
35% 
70% 
x22%4 
*114 
x105 42 
*20 
x10 
14'4 
*100% 
25% 


2% 


1634 
638 
104% 
9 
51 
22% 
11 
4342 
17 
17% 
*26 
*31 
*103%% 10372 
*106%4 107%4 
12 
*3012 
*112 
107% 
13% 
3434 


16 
*54%4 
#3334 

15% 

V4 


‘8 
*116 116% 


Wednesday 
Sept. I 

$ per share 

16 16 15% 


*57 le 
Te Tle 
3644 36 
134 *133 
736 7%, 
837s 848 
18444 184 
36 3556 
71% T1i\4 
225 2258 
2 113% *113%e 
105 42 105 a 
24 ‘ 
1042 
tay 


Thursday 
Sept. 2 
$ per share 


Friday 
Sept. 3 
$ per share 
15%4 16 
*5742 58% 
Tle 7% 
3544 36 
*133 134 
6% a 
84% 
183%. 
35% 
71% 
22% 
*113% 
105 
*21 
*91, 
145% 
*100%2 
*26 
2% 
*Bl2 


26% 


35 Va 
16% 
5 Ye 
34 
16% 
58% 
116% 


the Week 
Shares 

1,200 

60 


1,300 
2,500 


6,700 
1,800 
390 
3,300 
1,000 
2,200 
70 
250 


100 
600 


1,100 
600 


3,500 
18,300 
900 
12,500 
500 
600 
200 


1,200 
700 
800 

4,100 
100 
100 

6,700 

2,200 
900 
800 

1,500 

20 
230 

4,900 

6,400 

6,500 

14,800 


4, 000 
730 
200 
400 

90 

3,300 
410 
100 

30 


900 
900 
700 
200 
400 
5,000 
800 


580 


EXCHANGE 


American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe & Fdy 
56% % conv preferred 
Amer Cable & Radio Corp 
American Can 
tPreferred 
American Car & Fdy No par 
Preferred _._.109 
Am Chain & Cable Inc___._No par 
5% conv preferred__-_--_- _100 
tAmerican Chicle______- No par 
Am Coal Co of Allegh Co N J_- 
American Colortype Co 
American Crystal Sugar 
6% ist preferred 
Ame” Distilling Co 
American Encaustic Tiling 
Amer European Secs 
American Export Lines In 
Amer & For’a Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather 
6% conv preferred 


American Home Products 
American Ice 
6%non-cun, preferred 
Amer Internat Corp__...___No por 
American Invest Co of [il 
5% conv preferred________ 
American Locomotive 
Preferred 
Amer Mach & Fdy Co 
Amer Mach & Metals 
Amer Metals Co Ltd 
6% preferred 
American News Co 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill._.__.______- 25 
442% conv preferred 
American Safety Razor 
American Seating Co._...._.No par 
tAmer Ship Building Co par 
Amer Smelting & Refg par 
t Preferred 100 
American Snuff_.._..-__—_ ntethsiegan 25 
6% preferred 100 
Amer Steel Foundries_____-__ No par 
American Stores par 
par 
American Sugar Refining____._.100 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American Tobacco 
Common class B 
6% preferred 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred 


Am Water Wks & Elec 
$6 1st preferred 

American Woolen 
Preferred 

Amer Zine Lead & Smelt 
$5 prior conv preferred________25 

Anaconda Copper Mining 

Anaconda W & Cable 

Anchor Hock Glass Corp 
$5 div preferred 

Andes Copper Mining 


Archer Daniels Midl’d 
Armour & Co (Del) pf 7% gtd__100 
7% preferred (called) 
Armour & Co of Lilinois 
$6 conv prior preferred__._.No par 
+*7% preferred 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
+6% ist preferred 
17% 2d preferred 
Assoc Investment Co 
5% preferred 
Atch Topeka & Santa Fe 
5% preferred 
Atlantic Coast Line RR 
Atl G & W ISS Lines 
5% preferred 
Atlantic Refining 
44% conv pref series A 
Atlas Corp 
6% preferred 
tAtlas Powder 
+5% conv preferred 
Atlas Tack Corp 
Austin Nichols 


N 
Aviation Corp of Del (The) 


B 


Baldwin Loco Works v t c__--_ 
Baltimore & Ohio 
4% preferred 
Bangor & Aroostook 
Conv 5% preferred 
Barber Asphalt Corp 
Barker Brothers 
5%% preferred 
Barnsdall Oil Co 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Creamery 
7$5 preferred w w 
$4.25 preferred 
Beech Aircraft Corp 
tBeech Creek RR 
Beech-Nut Packing Co 
Belding-Hemingway 
Bell Aircraft Corp 
Bendix Aviation 
Beneficial Indus Loan 
Pr pfd $2.50 div series '38_No par 
N 


Best Foods__-_ 
Bethlehem Steel (Del) 
7% preferred 








Lowest 
$ per share 


8% Jan 
47 Jan 
442 Jan 
275% Jan 
127% Jan 
3% Jan 
71% Jan 
173 Jan 
24% Jan 
64% Feb 
18% Jan 
109 Jan ; 
96 Feb 
19% Feb 
6% Jan 
14 Aug 
97% Jan 
15% Jan 
134 Jan 
6%4 Jan 
24 Aug 
1% Jan 
46%, Jan 
7 Jan 
39 Jan 
30 Feb 
254 Jan 
35 Jan 


YP og 


to 


to 
WI GOR WOONNNOHOATINAKHRNVUDONWOCH 


53% Jan 
2 Jan 
37% Jan 
4%, Jan 
5% Jan 
39% Jan 
7% Jan 
81% Jan 
12% Jan 
73g Feb 
20! va Jan 
116% Jan 
x26 Jan 
1s Jan 
18%*4 Jan 
1642 Jan 
6¥e Jan 
154 Feb 
10% Jan 
54 Jan 
8% Jan 
12% Jan 
27 Jan 
37% Jan 
144% Feb 
35% Jan 
145 Feb 
19% Jan 
11% Mar 
12 Jan 
17% Jan 
91 Jan 
21% Jan 
127% Jan 
42%2 Jan 
43% Jan 
129% Jan 
6% Jan 
32 Jan 
115% Jan 


— 


nt 
NWNENN POS QIONN UNH 


Coanwd.RKaVos hy 


m 


” 
DN Oh PS op 


~~ 


3% Jan 
53% Jan 
3% Jan 
55% Jan 
4 Jan 
42% Jan 
24%, Jan 
24 Jan 
16% Jan 
111% Jan 
10% Jan 
1% Jan 
34 Jan 
19k Tan 
110% July 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6% Jan 
4%, Jan 
92 Feb 
6% Jan 
72% Jan 
59 Jan 
29 Jan 
100 Jan 
44% Jan 
66 Jan 
26%, Jan 
19 Jan 
44 Jan 
18% Jan 
106 Mar 
6% Jan 
5042 Jan 
52 Jan 
113. Jan 
742 Jan 
2% Jan 
2842 Jan 
3% Jan 


-_ 
Kwon «oo 


io ™ bp 
YN Ve AwWoumFf bh 


- _ - wb i) 
WHA U~ATR b1-10N 01 


“ 


bt ne 
Noe IN OP POP O 


10% Jan 
3% Jan 
6 Jan 
5% Jan 
34% Jan 
12 Feb 
5% Jan 
30 Jan 
an Jan 
2 Jan 
ait Jan 
2434 Jan 16 
101% Jun 25 
105%4 Aug 12 
11 Aug 3 
25% Jan 25 
93 Jan 25 
9% Jan 4 
12 Jan 2 
335% Aug 3 
135 Mar 17 
54% Feb 23 
22% Jan 
8% Jan 
5% Jan 
110% Jan 


~ 
AIN PWOONNND 


Highest 
$ per share 


18 July 9 
60% Aug 4 
9%, Apr 8 
43% July 14 


185 Ve July29 
54% Jun 1 
80 6 July 10 
2434 Apr 7 
116% July 23 
112% May 10 
245, May 20 
11% May 6 
18% Feb 25 
104% Jun 


784% Jun 
36 %e Apr 

4% Apr 
40% Jun 


70 May 
5 May 27 
62%2 Aug 27 
, 9% May 6 
7% Feb 2 
46 Feb 23 
17% May 6 
109 '%4 Jun 30 
15% Jun 1 
10% Jun 4 
27% Apr 7 
123 May 7 
35% July 30 
4% May 10 
45% July 27 
422 July 27 
11% Jun 8 
172 July 8 
16%@ July 14 
69 42 July 24 
154%4 Apr 8 
18 May 4 
32% Mar 23 
47% Apr 1 
161 Aug 18 
45 Apr . 3 
15142 Aug 31 
29% 3 May 29 
154% May 4 
1742 July 15 
33 Jun 2 
115 Aug 31 
3234 Aug 1l 
158% July 22 
6334 July 15 
6534 July 14 
146% July 23 
12%% July 1 
48% Sep 2 
121% Aug 2 


9 May 4 
8842 July 6 
85, July 16 
79 %e July 21 
1% Apr 7 
54% Mar 30 
31% Apr 8 
2934 Apr 7 
23% July 15 
116 Maris 
14% Apr 7 
3% Feb 27 
45% July 6 
112% Mar 12 
111 Aug 25 
6% Aug 31 
73% Sep 2 
80 July 26 
40%, Jun 5 
10% Jun 26 
O% Jun 5 
105 July 23 
15% Jun 28 
97% July 21 
94% July 22 
38% July 16 
105% Jun 12 
67% July 24 
90% July 22 
38 #May 26 
34% July 22 
60 ¥%e July 21 
285. May 27 
113. Jun 15 
13% May 29 
5642 July 9 
68% July 14 
123 Jun 24 
13%Jun 4 
9%, Aug 4 
85% Aug 4 
6% Apr 8 


19% May 27 
10 Apr 7 
14%, Apr 6 
12% Apr 29 
57 May 26 
28% July 14 
2% July 22 
45 Sep 3 
19 July 15 
20% Mar 22 
x29 Mav 27 
33% July 19 
114 Maril6 
107%, Aug 28 
14 July 26 
33% July 13 
114 Aug 28 
11% July 1 
20% Mar 16 
39% Apr 6 
17% Jun 5 
56% Jun 5 
38 July 3 
17 Jun y 
69% Apr 
121% July 20 


Lowest 
$ per share 
5% Jan 
38% Apr 
3% Mar 
23 Apr 
Apr 
Apr 
Apr 
Mar 
May 
Ve May 
3 May 
May 
Mar 
Jan 
s May 
Dec 
May 
/o Mar 
Jan 
ja May 
4 Jun 
Jan 
Jan 
Jan 
Jan 
Jun 
May 
Sep 


@ Apr 
Jan 

Mar 

Apr 

Oct 

Mar 

Jun 

Jun 

Apr 

May 

Apr 

Feb 

May 
Mar 

Apr 

Apr 

Apr 

Jun 

2 May 
Apr 

4 Mar 
Feb 

May 

2 May 

@ May 

- 4 

Jun 

Jun 

Jan 

Jan 

Mar 

4 Mar 
Jan 

Apr 

3342 Apr 
34% Apr 
120 Apr 
3% Apr 
22 Apr 
108% May 


1% Apr 
39 Aug 
3% Dec 
Dec 
Apr 
Jun 
May 
Dec 
Mar 
May 
May 
Mar 
Apr 
Sep 
Sep 
ro 
Oct 
Jan 
Mar 
Apr 
May 
Apr 
fa Mar 
Jun 
Jan 
Jan 
Jan 
Jun 
Jun 
2 Jun 
Mar 
@ Apr 
4 July 
¥% Sep 
Apr 
May 
May 
Apr 
4 Apr 
2 Apr 
Jun 


28% May 
9% May 
46% Mar 
17% Apr 
8¥% Dec 
49% May 
105 July 


Highest 
$ per share 


9% 


Oct 
Nov 
Oct 
Jan 
Feb 
Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 
Dec 
Oct 
Dec 
Jan 
Dec 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Oct 
Jan 
Oct 


Dec 
May 
Dec 
Nov 


Nov 
Jan 
Nov 
Dec 
Nov 


4 Mar 


Feb 
Jan 
Jan 


Jan 
Nov 


Jan 
Oct 
Nov 
Dee 


Jan 
Nov 
Oct 
Mar 
Nov 
Feb 
Oct 





For footnotes see page 963. 
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aes Oe a Ae EY ‘LOW AND HIGH ‘SALE PRICES» ra; Ne et a Ss 5 «STOCKS ag om . on Pre ious 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 a ed re 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week EXCHANGE Lowest Highest Lowest Highest 

3 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
35 35 34% 34% 34% 35 “34 35 35 35 Ye 34% 35 1,300 Bigelow-Sanf Carp Inc_...-- No par 27% Jan 8 38% May 5 18% Apr 29 Deo 
17% 17% "17% 17% 17% 17% "1742 17% 17% 17% 17% 17% 500 Black & Decker Mfg Co...-- No par 16 : Jan 4 19% Mar 6 14% Apr 19% Jan 
: 8% 8 Ya 8% 8% 8l2 8s 9 9 8% 8% 8% Ae 3,300 SR PTMOR: Oink cieniccatamne No par 6%Jan 2 11% Jun 17 5 Sep 7% Jan 
17 177 *17 17% *17 17% *16% 17% "1642 17% "164% 17% Swit Bliss & Laughlin Inc__-...-.---.- 5 13% Jan 5 19% July 14 11% Jun 14% Jan 
_i4 14 *14 15% "14% 15% *14 14% *14 15 “14 15% 40 Bloomingdale Brothers__..-- No par 942 Jan 26 19 Jun 21 8 Apr 12 Jan 
*97 98 “97 98 *97 98 9s 8698 97 98 *97 98 30 Blumenthal & Co preferred__-_. 100 76 Jan 9 100 July 24 58 July 75 Dec 
15% 16 15% 15% 15% 15% 15%, 15% 15% 15% 15% 155% 2,500 Boeing Airplane Co... .-.---~ 5 14% Jan 2 21% Mar 30 13 %e May 21% Jan 
46% 46% *46% 47 "46% 47 46% 47 47 47 *464%4 47% 700 Bohn Aluminum & Brass... ~~~ 5 41% Jan 13 56% May 6 25 May 43 Dec 
*91 93 92% 92% ‘9234 95 92%, 92% 9242 93 91% 92% 120 Bon Amt Co class A_...--__ No par 895% Apr 24 96% July 29 72 May 95% Feb 
47 47 "451% 47 47 47 47 47 46% 47 "4642 48 250 CI: Bir incicihin tans mcetientens No par 3842 Jan 2 51, July 15 30% Apr 40% Jan 
30 30 29 30 30 30% 30% 30% 30% - 30% 29% 30 2,300 ee nO: TN a ec 1 17 Jan 8 30% Sep 2 13% May 17% Jan 
28% 28 2 28% 28% 28% 28% 28%, 28% 28% 28% 2834 28% 5,900 Borden Co (The) .........-...- 15 2242 Jan 2 29% Aug 5 18% Mar 22% Dec 
33% 33% 3342 33% 340 34% 34% 34% 33% 34% 34 34% 3,300 Borg-Warner Corp__....---..---- 5 26% Jan 13 39 Julyl4 19% Jan 28% Dec 
3% 3% 3° 3% : 3% 342 *3%2 3% ‘312 3% 32 3% 2,000 Boston & Maine RR__.._---~~-- 100 2%2Jan 9 6% Apr 3 1% Jun 3% Oct 
*34 / 36% *33% 36% 34% 36 *34% 36 34% 36 ‘34% 36 ay Bower Roller Bearing Co... - 5 28% Jan 16 - 37% July 23 25 Mar 31% Nov 
33 34% *33 34% 33 34% *33 : 34% 33 34% 33 34% Brewing Corp. of America___._.. 15 20. Jan 7 33% Aug 18 x15 May 20% Sep 
10 10, 10% 10% 10% 10% “10% 10% 10% 10} 10% 10% 2,200 Bridgeport Brass Co ______-- No par 9 Jan 4 12% Apr 5 7% Jun 9% Nov 
264% 26% 26% 26% 26% 26% 26% 26% 26% 27 26% 27 3,000 Briggs Manufacturing. ~~~ No par 20% Jan 4 3042 Jun 7 15% Jan 21% Nov 
424%2 42% “41% 427 x42% 42% *4142 42% 41% 42 41 41% 200 Briggs & Stratton... _. No par 33 Jan 16 44 Julyl4 26. Jan 35%e Nov 
"40% 41% 42 42 *41%, 42% *42%_ 42% 42% 42% *42% 43 500 Bristol-Myers Co. _.....-....-_.. 5 3742 Jan 7 442 May 21 30 Apr 43 Jan 
* 1 Yo *Y, Ye 43 3 i 43 Ves Va 43 'e 1,400 Brooklyn & Queens Tr ..-- No par *; dun 13 42 Mar 2 ve. Apr % Jan 
2st 1 if ‘ 38 1§ 18 1 1. 1s 3; 1 6,300 Bklyn-Manh Transit... __ No par + Aug 4 1% Mar’ 1 1 Apr 1% Jan 
*14 15 14% 14% 14% 15 15 15% _15% ae 15% 15% 15! 1,100 Brooklyn Union Gas__ ~~~ No par 9% Jan 2 18%Jun 5 Vv. Ape - 10% Nov 
338 40% *38 40% *38 40% *38% 40% *38%4 40% “38%, 40% oN Brown Shoe Co... __-~-.--- No par 29% Jan 8 42% July 23 28% July 35 Jan 
17 17% 17% 17% *17% 17% *17%4- 17% ‘17% 17% 17% 17% 500 Bruns-Balke-Collender______ No par > Jan 4 20% July 10 9% Apr 14% Oct 
Z 8 8% 8% 8% 81 8% 8% 8% 82 8% 83% 836 2,300 Bucyrus-Erie Co -5 Jan 7 10% May 6 6 Dec 8% Jan 
115 116 116116 116% 116% *116% 118 11642 118— 116% 118 50 7% Gearerred.....w eo ckks ce 100 1041 ie Jar 12 118% July27 x103% Mar 112% Jan 
6 6% 6 6% 6 6% 6% 6% 658 6% 6% 642 7,100 Budd (E G) Mfg-------~-~- No par 3 Jan 2 9% May 10 2% Apr 3% Dec 
*102 104% *101 103% ‘102 104% *102 104 "100 +=102% 98% 99% 140 Free. POET. kk nbakcog 100 764%, Jan 8 116% May 10 47% Jun 85% Dec 
*51 52 51 51 *50% 52 50%, 50% 504%2 50% 49% 50% 450 OS Deererreg oo. eek kc No par 4942 Sep 3 54% Aug 17 wie. laealin ites} acai 
"71% 71% 7% 1% Bn 8 1% 8 71% 7% 7%, 8 2,000 Budd Wheel No par 6% Jan 4 10% Apr 1 5% Sep 7™ Oct 
17% 17% 717% 417% 17 17% 17% 17% 175, 18 17% 18 700 Buffalo Forge Co. _.---.-.-_-.-- 1 14% Jan 5 18% July 16 11% Sep 15% Mar 
*19% 2042 19% 19% 20 20 *19%, 20 1934 20 19% 19% 500 DUI ASE. 00s ctiictsiciiicas No par 19% July 28 294 v4 Apr 5 16% May 25 Oct 
314% 32% *32 32% 32%. 32% *32 0-33 s2 33 *32 32% 100 Bulova Watch____..---.--~.- No par 24% Jan 6 35% July 19 19% May 26% Nov 
_*26 27 26% 26% 2654 27 272 27% 2778 28% 27%. 27% 3,400 Burlington Mills Corp__--------~- 1 20%2 Jan 2 31% Jun 7 14% May 20% Dec 
‘107 = 108 *107 108 108 108 *107 108 108 108 “107 109 500 Sie sveterret oo a 100 10542 Apr 20 108% Jun 7 fe 
12% 12! 12% 12% 123 12! 123 12% 12% 12% 12% 12% 3,900 Burroughs Add Mach-__-_---- No par 9% Jan 4 15% Jun 7% “6% Jan 9% Oct 
4 4 *4 4% *4 4} 4} 43% “ale 4% 4 4% 1,500 Bush Termiual____- 1 2% Jan 4 6% May 4 2% Jan 3% Féb 
*51 58 *51 58 *51 58 *52 55 ‘52 55 "52 55 a CW: SI ick eesti cna 100 41 Jan 6 75 May 3 40 Sep 44 Nov 
*35 36 36 36 *35 37% *36 37 37-37 37 337% 140 Bush Term Bldg 7% preferred_.100 21142 Jan 6 42% May 4 18 8 =6Jan 24% Oct 
ree ate ae ok tty Ow RR a a BR | 2 See 30 20%Jan 2 29 Julyis 10% Feb ans July 
2 2 2 2 V2 r) s 2742 * 4 V4 6 ® conv preferred__..___-__--- %s Jan uly uly 
3% 3% 3¥%e - 3% 3% 3% 3% 3% 3% 3% 3% 3% 1,200 Butte Copper & Zinc__-------_- 5 2% Jan 2 5% Apr 7 2% Apr 3% Jan 
23 % 13% *13% 13% 13% 13% 13% 13% 1354 13% 1334 13% 600 Byers Co (A M)-~--~_------ No par 9% Jan 5 18% July 2 6% Mar 10% Nov 
74 77 “714 TT *74 77 7342 74 7342 74% 7412 Tae 60 Participating preferred___.___100 72 Jan 8 8342 Apr 6 69% Dec 95 Jan 
19% 19% 19% 19% 19% 19% 19% 19% “1942 19% 19! 19% 900 Byron Jackson Co..-...._~- No par 16 Jan 9 25% May 20 10 «Jan 17 Deo 
25 25 25% 25% 25% 25% 25% 25% 255% 25% 25% 25% 2,400 California Packing... No par 22% Jan 7 30% July 13 16% Jan 22% Dec 
"54% 55 *54% 55 *54Y%, 55 54% 55 “54%, 55 “54%, 55 ira 15% preferred_______________. 50 523 % Jun 24 56 Mar 27 50% Apr 53% Nov 
1 1 1 1 1 1 1 1 1% 1% 1 1 3,100 Callahan Zinc-Lead____-__.._..-- 1 %s Jan 2 1% Mar 1 % Jun 1% Jan 
7% 7% 1% 7% 7% 7% 7% 7% x7 7Ye PS AM 2,900 Calumet & Hecla Cons Cop___-._- 5 6%2Jan 4 9% Apr 7 5% Jun 7% Nov 
15% 15% 15% 15% *155% 15% 15% 15% 15% 15% 15% 15% 1,200 Campbell W & C FPdy__-.--- No par 15% Aug 2 19% Apr 7 11% Jan 16% Nov 
22 22 21% 21% 21% 22 22% 22% 22%, 22% 21% 22 1,200 Canada Dry Ginger Ale___.-__---. 5 13% Jan 13 4% July 14 9% Apr 15% Deo 
*33% 34 *33%% 34 *33%q 34 *33% 35 ‘33% 35 33%. 35 2 st tCanada Southern Ry Co_____-- 100 29% Jan 23 38 Mar 31 27% Dec 33. Aug 
Ye 9% 9% 9% 9% 9% 942 95% 912 93 9 9% 7,500 Canadian Pacific Ry ~-25 6% Feb 9 115¢.May 7 3% Jan 7% Nov 
*43 43% *43 4342 *43 43% 43 43 *423, 43 *423, 43 100 Cannon Mills -No par 36% Jan 21 47% July 2f 29% May 37% Feb 
*7 Ta “7 T¥2 nay | Te *7 Te *7 Te rey 72 pose Capital Admin class A 1 442 Jan 2 9% Apr 6 1% Feb 4% Nov 
"43% 44% "43% 44% *434%% 44% *43142 44% 4315 44% *431, 433% =< $3 preferred A! ‘_-10 40 Jan 25 46% July 22 32 4 =Apr 38% Dee 
Kt ar “a * on ob + a 97 97 oor a og 97% 70 ps tee byrne Ohio Ry__---~ 100 4 7 . asst fd z + Fa od aeis po 
“ ‘4 V2 Vo *27Y% 8 28 28 *27'e 8 ‘2634 28 300 arpenter Steel Co_._....._.-... 4 Jan ay uly ov 
"4% 4% *4%, 4% 4% 4% *4% 41% *43%, 41% 4% 41% 500 Carriers & General Corp__..__---~~ 1 3%Jan 8 5% Apr 6 2% May 3% Nov 
*107 108 107% 108 108% 108% 1084 1081 107 109 “107 109 400°: Cale Be UF Cbickns ak sn 100 77% Jan 11 123 May 10 54% Apr 78 Dee 
*139% 14314 *139% 142 139% 139% 139 139 139 139 *137%2 141 30 Preferred 100 «127%Jan 21 144 July13° 117 Jan 130 =6Des 
"4542 46% 45% 45% 464% 47 46% 47 47 47 *46% 48 1,200° Caterpillar Tractor____....-- No par 40% Jan 21 5414 July 19 30 Apr 42% Dee 
35% 36 35% 36% 36% 36% 36% 37 36} 37%, 36% 36% 2,400 Celanese Corp of Amer. __ No par 26% Jan 7 40% Jun 25 15 Apr 29% Déo 
"1aT%e 127% «127 iat Am ISTH dT Inte ST 116 17 30° ‘7% prior prefer preterred.--190 119 "Jan 4 128 July16- 110 Apr - 220% Jan 
V4 Va 4 ‘a Vig y * 30° prior preferre ; 
"115 115% 115% 115% 114% 115% 115 115% 116 §=116 *127 128 330 7% 2a preferred__-.__----_-- 106 96% Feb 1 117% July 6 77 + Apr 97% Deo 
asec te its bi *12% 12% 12% 12% 12% 13 12% 12% 1,700 Celotex — ‘ No 44 en — at 2s re a 6% Aug 8% Deo 
V2 e *18% 19 18% 19 19 19 19 19 770 5% preferred new__--~-~--- milk ze e July one onal ‘aietn 
18% 18% 18% 19 18% 18% 1842 18% 19% 19% *19% ° 19% 1,800 Central Aguirre Assoc______- No par 16% Jan 12 23% Jun 7 16 Apr 23% Jan 
"2% 2% 2% 2% 2% 2% 2% 2% *25, 2% *25_, 2% 700 Central Foundry Co 1% Jan 2 3% Mar 12 1% May 2% Nov 
111 111 *109% 111 *109% 111 110 110 110% 110% 109% 111 190° Central Ill Lt 4%2% aon 97% Jan 4 111. Aug 27 Mar 110 = Jan 
10% 10% 11 iL 710% 11% 11% 11% 11% 11% 11 11 900 ¢tCent RR of New Jersey__-.-~-- 100 3 Jan 12 18%2 Jun 5 1% Jan 3% 
19 «19% 19 19 “18% 19% 19% 19% 19% 20 "1942 19% 600 Central Violeta Sugar Co_____-.--- 13. Jan 2 23%Jun 7 11 = Jun 18 Jan 
*5 6 *5 6 *5 *5% 6 6 *514%g 6% 200 Century Ribbon Mills__.-._- No par 3 Jan 7 7% May 13 2% Apr 3% Nov 
4 105 105 *103 108 *103 108 108 112 111 113 *110 114% 80 Preferred --100 98 Mari9g 113% May 10 82 July Dee 
35% 36 35% 35% 36 3636 36% 36% 363% 36% 36%2 36% 2,200 Cerro de Pasco Copper___-_-- No par <= Jan 14 41 Apr 8 27 Jan 35 Oct 
"52 5% 5% 5% *5% 6 5% 5% *5% 5% 556 5% 700  Certain-teed Products 1 Jan 2 7% Jun 4 1% Apr 3% Nov 
"52% 53% +5354 53% 54% 54% 54% 53.54% 53 53% 710 6% prior preferred [00 32%Jen 8 G6d%Apr i 23% Jan Dee 
*17% 18! *17% 18%, "17% 18 *17% 18 175% 17% 17%2° 17% 200 Chain Belt Co No par 17%Jan 12 19% Apr 6 15% Sep 19 Jan 
*19% 20 x20 20 20% 20% *20 20% *20% 20% “20 20 V2 200° Cham Pap & Fib Co__.-.--- No par 18 Jan 5 24 July 8 14% Jun 18% Oct 
107% 107% 107% 107% 10742 10742 107 107% 107% 107% *107 107% 620 6% preferred 100 99% Jan 8 108 May17 93 Apr 100% Nov 
*28 29% 28% 28% *28% 30 30 30% *29% 30% *29% 30% 500 Checker Cab Mfg 5 842 Jan 13 34 July 22 5% Apr 9% 
eon thy, old (tM 13% 546, 45% 46% 46¥%4 46% 46% 46% 5,900 Chsapeake & Ohio Ry----------25 Paes A 4 re ae oo 36% rs 
* P, ‘ 108, 108.5 1 108 ,' * 5 y, 200 Preferred series A__....-.---- ki F 
6% =O 7 WM 64% «6% 7° aM 7 st gr wave 14,400° Chic & East Ill] RR Co__--- No par 236 Jan 2 2% May 12 ot Apr 3% Dee 
"12% 12% 12% 12% 12% 12% 12% 13 12% 13% 13 13% 6,200 Class A 40 7% Jan 3 May hea o 
44% 4% 4%, 4M, 4% 4% 442 4% 4% 4% 4% 4% 3,100 Chicago Great West RR Co_----- 50 2% Jan 6 7% May 12 1% Jun 2% Jan 
18% 18% 18% 18% 18% 18% 18%, 18% 1834 18% 18% 19% 2,700 © 5% preferred 50 10% Jan 4 21% Jun 2 8% Jun 13% Sep 
13% 14 "13% 14% 14 14% 14% 14% 14% 14% 14% 14% 1,000 Chicago Mail Order Co._..-_-~.-5 6 Jan 4 15% July 23 4% Jan 7% Nov 
17% 17% 17% 17% 17% 17% *1742 18 174% 17% 174% 17% 800 Chicago Pneumat Tool__..-- No par 15% Jan 6 22 Apr 5 12 Aug 17% Jan 
"3842 40 *38% 39% 39% 39% 39% 39% ‘39% 40 39% 39% 300 $3 @onv preferred___.._-- No par 37 Jan 8 41 May 1 33 Apr 39% Jan 
*50 51% “50%, 51% *50% 51% *50% 512 51% 51% 51 51 17 +Pr pf ($2.50) cum div__.__No par 48% Jan 6 54 May 27 a July 52 _ 
*13 145% #13 14 *13 14% *13 141 *13 14% 13 13 100° Chicago Yellow Cab__----~-. No par 11% Jan 12 15% Apr 30 Jan 11% Nov 
“18% 16 “ee 1¢. 1616 "1556 16%  *155 16% *155% 16% 100 Chickasha Cotton Oil__-_—------10 tn 2: Yate S. Soo 3 _ 
a, a Vg 1% 1% 1% 1% 158 1% 1% 1% 9,000 Childs Co oO par 6 Aug 
*25% 27% *25% 27% *25%2 27% *26 27Y, *26 2Q27Y, "26 271% _... Chile Copper Co 25 24% Jan 30 32% Apr 6 20 May 25 Jan 
717% 717% 717% 78 77% 78% 785% 79 Va 79 79% 7814 79 : 9,500 Chrysler Corp 5 67% Jan 7 85% July 15 43% Jan 70% Dec 
Ps fee Ft ax 1S 13% 8% oto 15% 1534 15% 1554 15% 1,000 Ong Ice & rod SRE TRE No sor Bo a, Jon : mg oe = es une — an 
Vi V4 2 104% et Vy, * 4 2 referre 
°45%- 47 “45% 48 "45% 48. “a en a a aa. 120: Qe neous Os 100 27 Feb 10 53 Juily15 32 Oct 34 Apr 
ts 6% 6% 6% 6% 6% 6% *6% 7 *6% 7 1,500° City Stores 5 2% Jan 13 8% Jun 25 o2% Mar 3 Jun 
33% 35 3442 34% *33% 34% 34% 34% *341, 35 34%, 341% 400 Clark Equipment No par 33 Jan 13 39% July 7 8 Jun 39% Nov 
Gi ew aoe: ee Be eee OR Drcerred SY S°-——-i99 Gt Reb 2 74% Jun 7 © «67% Abr 72, Mar 
— ‘ pect © preerred =.....-....-...- 
*113 114 *113. 114 “113 s«114 113% 113% *11342 114% 113% 113% 60 Clev Et Illum $4.50 hehe ark No par 109% Jan. 4 116% Augi10. 107% Jun 112% Nov 
35% 36 "35% 36 36 36 *36% 37 36 36 Vs 3642 36% 400  Clev Graph Bronze Co (The)-_.-.1 2834 Jan 22 38% July 26 y 31% Dec 
107 111 107 +110 *107 110 *107 110 *107 110 *107 110 ee 5% preferred 100 101% Jan 7 107. Aug 12 95% May 102. Dec 
*91% 92 *91% 92 "91% 92 *915% 92 *911 *914 tClev & Pitts RR Co 7% gtd___-- 84 Jan 23 92 Augi9 77% May 84% Mar 
*52% 55 *52% 55 *52% 55 *52% 55 32M 35 “5a ie 35 eae Special gtd 4% stock. ienemienantll 30 50 Feb 6 53. July12 47 May 50 Jan 
sim Seu Samy Sok ati, Seats Sr'*, 83, SueMetanSOQ'R'Gn— No por Suttdew 1 0" guy20 28M me 30 Jan 
* by 4 3634 36% 36%. 37 800 Cluett Peabody O_.......No par 4 Ja 
*148 155 77148 155) "148 155 7148 «155 *148% 152 °149 °° (152 _...__ Preferred ~~ 18 Mo ie ie eS ee CUS 
a ae ae ae: ae a. oe ‘15, *114 117% 11416 100, Goca-Cola Co (The)---.----No par 88, Jan 4 123, duly 18 + fc nog ~ MP, 2. 
2 2 65 65 *65 6642 30 RF eas ies a a_--No par a 2 
"820, 4. ees *g20. 8 "82008. #820. “3208 __ Goca-Cola Intern Corp__.--- Oe. > as: ohne = a oe ae 
‘ @ 21% ‘ 21% 21% 21% 21% 21%, 22% 23% 23% 2212 . 23 10,500 Colgate-Palmolive-Peét._.....No par 16% Jan 11 23% Sep 97% A 107% Dec 
108 108% 108% 108% 108% 108% 108% 108% 8% 109 x108 108 160 +$4.25 preferred___.__-.-- No par 103%Jan 12 109% July 17 « Apr 
23% 23% 23% 23% 24 24} Ve 253 Ye 251 : 4 28%July15 10%May = 18% Oct 
“213 ~~ “113 ~~ "ae. ‘% 113 ‘3 116 * 113 . 115° 113 115 pie One cone preserred— as 2 ° t00 106 Gan 7 113% Aug 26 13% one ‘18% Jan 
15% 16, 15% 15% 16% 16% 1642 16% "16% 16% 16% 16% 800. Colo Puel & Iron Corp.----No par 14% Jan 4 19% Juy 14 Ape 4% Sep 
ll 11% 11% 11% ii retin etn 7 . 13% - iat 1 300 er rir ed . elerred-----—------100 3i on 3 isu May 12 1 May 5% Sep 
/ ‘s V4 8 st preferr 
ate 1% 10% 11 10% 11% 10% 11 10% 11 11 11% 710 4% 2d preferred 3. Jan 2 12%Apr 2 a = sae ne 
aba 4 21 21% 21% 21% 21% 22 22 22 224%, 22% 1,700. Columb Br’d Sys Inc cl A__-.-- 2. 80 15% Jan 6 24% July 14 3 ys 16% Dec 
) 21% 21% 21% 21. 21% 21% 22 22. 22 2 22 1, Class B 15% Jan 2 24% July 14 % Apr 
For footnotes see page 
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NEW YORK STOCK RECORD 








Saturday 
Aug. 28 


$ ver share 


3% 3% 
69% 
65 
93 
16 
38 
39% 


41% 
14% 


eclt 


26 Ye 
8% 
22% 
21% 
106% 107 
*10543 106% 
4% 4% 
21% 21% 
*103% 104% 
2% 2% 
*15% 16 
6% 6% 


*14% 14% 
*22% 23% 
13% 13% 
11% 11% 
*37% 38 
102% 102% 
18% 18% 
8% 8% 
*106¥% 108% 


*32% 33 
11% 
48% 
5% 
33% 
25% 
12 
53 
15% 
44 


5% 59% 
Sr 185 42 

4% 4% 
*1% 2 
19% 19% 
107% 107% 
21% 21% 


*18% 19% 
*25% 27 
*444% 45% 
15 15 
*98% 99% 
31% 31% 
*715% “6% 
*20% 20% 
11 11 
*107 111 
*101 103 


*16% 17% 
*20% 21% 


*22% 22% 


*54%2 6% 
*18 19% 
14% 14% 
*112 113 
*19 19% 
*37 37% 
*34% 35 
*16% 17 
*12% 13% 
6% 65% 
1% 
20% 
*42Y%, 
*28% 


30 
*38% 

14% 
*28%2 


*95 % 
*13 


44 
*272 

23% 

60 


*138 
*29% 
714 
*1ll% 

*118 
*1441%2 

129 


*117 
6% 


118 


6% 
82 
85 42 
91 

it 


LOW AND HIGH SALE PRICES 
Tuesday 
Aug. 
$ per share 


Monday 
Aug. 30 
$ per share 
3% 3% 3% 
69% 69% 69% 
*62 65 65 
*90% 93 *91%2 
15% 15% *16 
*36 38 38 
39 39% 
*107 


106 Me 


“4 Yq 
22 

104% 

*2'2 

15% 
7 


14% 
22% 
14. 
11% 
*3742 
102% 
19 


8% 
*106 % 


32% 
*12 
*48 

5% 

33% 
*23%2 
x12% 
*51% 

16 
*441% 
*59%% 
185% 

4% 
2 
19 
x106% 
21 


19 %e 


31 


3% 


82 
21% 
20% 

1062 

4% 

22% 
104% 

2% 

16 


14% 


Wednesday 
Sept. 1 


$ per share 


3% 
70% 
*64 
*92 
*16 
*36%2 
40 
*107 
42% 
15 


i 
6742 


26% 
*8% 
21% 
20% 
*106% 


4% 
22% 
104 
*2% 
#1514 
Te 


14 
22% 
14% 

12 
37% 

*102 
19 % 
8% 
*106% 


32% 
*12 
49 
5% 
33% 
*23% 
12% 
*51% 
17 
*440 
60 
186% 
4% 
2 


18% 
106 
*20%2 


3% 
71 
65% 
93 
16% 
39% 
40'2 

111 
42% 
15% 

% 
67% 


26% 
8% 
22 
20% 
107% 
4% 
22% 
104 42 
2% 
16% 
8 


14% 
22% 
14% 
12 
37% 
102% 
19% 


9 
108 4% 
33 Va 


49 
6 


Thursday 
Sept. 2 
$ per share 
3% 


71 
*64 


*92Y%4 


16 


Sales for 
the Week 


Shares 


Friday 
Sept. 3 
$ per share 
3% 35% 3% 12,100 
71 70% 3,000 
66 *64 10 
93 *92% 
16 x16 
39% 37% 
41 40 
lll *107 
42% 425% 
15% 15 
% 5g 


67% 67% 


300 
200 
4,100 
3,400 
11,100 
21,800 
4,500 


26% 7,000 
842 Vi 300 
22 
20% 
107% 


x4 Ye 
22% 


*138 

30% 
*7% 
*11% 
*118%% 
144% 

*128 

*121% 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Columbia Gas & Elec 
6% preferred series A 
5% preferred__._...._....._100 
Columbian Carbon Co 
Columbia Pictures 
$2.75 conv preferred 
Commercial Credit 
4%, % conv preferred 
Comm’) Invest Trust 
Commercial Solvents 
Commonwealth & Southern.._No par 
$6 preferred series. 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar 

6%% prior preferred 

Preferred called 
Consol Coppermines Corp 
Consol Edison of N Y 

$5 preferred 
Consol Film Industries 

$2 partic preferred__.----_No par 
Consol Laundries Corp 5 


Consolidated Vultee Aircraft 
Preferred 

Consol RR of Cuba 6% teeravae* 

Consolidation Coal Co 
$2.50 preferred 

tConsumers Pow $4.50 pid...No par 

Container Corp of America 

Continental Bak Co__....._.._No par 
8% preferred 100 











Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance_____.__$2.50 
Continental Motors 1 
Gontinental Oil of. Del 
Continental Steel Corp____._No er 
Copperweld Steel Co 
tConv pref 5% series 
Cornell-Ducilier Electric Corp___-1 
tCorn Exch Bank Trust Co 
Corn Products Refining 
tPreferred 
Coty Inc... 
Coty Internat Corp 
Crane 
5% conv preferred_ 
Cream of Wheat Corp (The) 


Crosley Corp (The). .-..-.- No par 
Crown Cork & Seal__.......No par 
$2.25 conv preferred 
Crown Zellerbach Corp 
t$5 conv preferred 
Crucible Steel of Amer__.._._No par 
5% conv preferred 
Cuba RR 6% preferred 
Cuban-American Sugar______-..100 
t7% preferred 
5%% conv preferred__ 


Cudahy Packing Co 
Cuneo Press Inc_._...............5 
4%% preferred --100 
Curtis Pub Co (The) 
Preferred 
Prior preferred 
Curtiss-Wright 
Class A__ 
Cushman’s Sous Inc 7% oid. 7100 
$8 preferred No par 
Cutler-Hammer Inc__....-..No par 


D 


Davega Stores Corp 5 
Conv 5% preferred_________~.- 25 
Davison Chemical Corp (The)-_---1 
Dayton Pow & Lt 44% ee 
Decca Records Inc 
Deere & Co 
Preferred —_ 
Deisel-Wemmer-Gilbert 
Delaware & Hudson 
Delaware Lack & Western 
tDenv & R G West 6% pid-——-i00 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A 
Diamond Match 
6% partic preferred 


Diamond T Motor Car Co__.___..-2 
Distil Corp-Seagr’s Ltd 

5% pref with warrants._______100 
Dixie Cup Co No par 

Class A ._No par 
Doehler Die Casting Co_.....No par 
Dome Mines Ltd No par 
Douglae Aircraft No par 


Dow Chemical] Co No par 
Dresser Mfg Co No par 
Dunhill International__..._....... 1 
Duplan Corp No par 
8% preferred 100 
& Co_____--- 20 


Du P Nem (EI) & 
$4.50 preferred Oo par 
Duquesne Light 5% ist = ta © 


Eastern Airlines Inc 1 

Eastern Rolling Mills__...__...- _-5 

Eastman Kodak (N J)-.-..-No par 
6% cum preferred 

Eaton Manufacturing Co 

Edison Bros Stores Inc. 

Electric Autc-Lite (The) ....._-5 

Electric Boat. ‘ 3 

Elec & Mus Ind Am shares__--~.-- 

Electric Power & Light......_No par 
$7 preferred o par 
$6 preferred No par 

Elec Storage Battery___-----No par 

El Paso Natural Gas 

Endicott Johnson Corp___._._..-50 
5% preferred 100 


Engineers Public Service__....._. 1 
t$5 preferred No par 
+$5% preferred 
t$6 preferred 

Equitable Office Bldg 








































































































No par 





Range Since January 1 


Lowest 
$ per share 
1% Jan 2 
40%. Jan 2 
37 Jan 2 
7942 Jan 13 
9 Jan 


7 
30% Jan 11 


25% Jan 14 
104% Jan 19 
29% Jan 15 
9% Jan 
s» Jan 
36% Jan 


21% Jan 
2% Jan 
17% Jan 
10% Jan 
90 Jan 
105% Aug 
4% Aug 
15% Jan 
91% Jan 
Ya Jan 
7% Jan 
2% Feb 


to cn 
GUeLPONAWWH wh 


ee 
onmnm 


13% Aug 
21% Aug 
4% Jan 

7 Jan 
33% Jun 
89 Jan 
16 Jan 
x4% Jan 
96 Jan 


26% Jan 
7 Jan 
40% Jan 
4% Jan 
25% Jan 
8% Jan 
x936 Jan 
45 Jan 
15% Aug 
37 Jan 
535% Jan 
176 Jan 
2% Jan 
18 Jan 
14% Jan 
95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
30% Aug 
71% Jan 

9% Jan 

7% Jan 

105 Feb 
92% Mar 2 


10% Jan 
18 Jan 
100 Jan 
1% Jan 
3042 Jan 
17 Jan 
6% Jan 
18% Aug 
96 Feb 
84 Feb 
15% Jan 


| I el ool] 
AQhArKOS 


WANINOOSAWNT UWAayn 


Se 


— 
Ona” paUbnwnwn 


t 
CorostAwne 


3% Jan 
17 Jan 
12 Jan 

108% Jan 
10 Jan 
26 Jan 
29 Jan 
12 Jan 

8% Jan 

3% Jan 

% Jan 

6% Jan 
40 Mar 
17% Jan 
26 Jan 
37 Jan 


me DO 
NeKO 


~ 
2o GaAt”"nNauatNw 


8% Jan 
21% Jan 
8342 Jan 
10 Jan 
38% Feb. 
22% Feb 
15% Jan 
56 Jan 


130% Jan 
16 Jan 
5% Jan 

9 Jan 
115 Jun 
134% Jan 
125% Jan 
117% Jan 


31% Jan = 


3% Jan 


146% Jan = 


x173 Sep 
35 Jan is 
11% Feb 
30% Jan 
10 Sep 
1% Jan 
1% Jan 
31% Jan 
28% Jan 
33% Jan 
23% Jan 
4912 Jan 
109% Jan 1 


2% Jan 
54 Jan 
57% Jan 
62% Jan 

¥%, Jan 


eNh 
POAWMKHKYMNOOD 


Highest 
$ per share 


5% Jun 2 
74% July 17 
70% July 16 
98% July 15 
19% July 14 
41 July 9 
44 Jun 7 
107 July 1 
44% Jun 1 
16 July 14 
1% May 10 
685 July 10 


27 July 20 
11. Jun 12 
25 Jun 5 
24% July 3 
109 Sep 2 
1054, Aug 14 

6% Apr 7 
24% July 15 
105 July 24 

3% May 12 
19% May 12 

8 Sep 1 


21% Mar 29 
27% Mar 30 
16 Aug ill 
1642 May 10 
38 Jun 14 
104% Aug 24 
23% Jun ; 
11% Jun 
110 Jun 15 


36% Jun 4 
15% Jun 28 
49 Apr 8 
7%, May 6 
37% July 15 
27% July 2 
15 Apr 5 
53 Aug 24 
17% Aug 20 
47 Apr 7 
61% May 21 
186%, Sep 2 
6 Mayi7 
2% May 22 
22% July 14 
10842 Aug 19 
23%2 Mar 12 


23% July 27 
30% Jun 2 
46% July .3 
16% July 14 
99% Aug 6 
38 July 15 
82% July 20 
22% Aug 11 
14% Jun 11 

113. July 14 
106% Jun 10 


20% Jun 7 
26% Jun 10 
106 Aug 26 

7% May 10 
81% May 10 
41% Aug 9 

9%Apr 8 
24% Mar 29 
109 Sep 2 
103 Sep 2 
26% Jun 29 


May 24 

Mar 3 
Jun 5 

Jun 8 

Aug 17 

3 July 6 
36% July 1 
20% May 19 
17% May 5 
10% May 10 
3% Mar 1 
22% July 14 
48% Apr 30 
35% July 12 
33% Mar 8 
0% Aug 10 


17 May 10 
31% July 14 
97% Aug 10 
16% July 15 
45 July 12 
33. May 20 
2542 Sep 1 
73% May 4 


153 May 28 
35% Jun 1 
9% July 16 
13% Apr 8 
118% Aug 26 
129% Jun 26 
130 Aug ill 
121% Sep 2 


44% July 8 
8% May 28 
170 Mayi19 
184 Jun 8 
45% July 15 
18% May 10 
39% July 2 
14 Mar 30 
5% May 10 
6% May 20 
79% July 23 
7542 Sep 2 
42 July 13 
31% July 8 
58% July 17 
118 Aug 21 


7% Sep 3 
84%, Sep 3 
86%, Seo 3 
92 July 12 

1% Mar 1 


Range for Previous 


Year 1942 
Highest 


$ per share 


Lowest 
$ per share 


1 Sep 

30% Sep 
29 Sep 
51 Mar 
5% Jan 
24 


Jan 
16% Jan 
91% Apr 
20% Jan 
™ May 
Jun 
21 Ye July 
17% Apr 
1% Jun 
12% Apr 
9% Aug 
83 Apr 
Sep 
Apr 
Apr 
Jun 
Apr 
Jan 


“3% July 
4% Jan 
82 May 
11% July 


2% ‘Apr 
77 Apr 


21% Apr 
5% Sep 
3034 Apr 
2% May 
17 Ap. 
50% Apr 
8% Apr 
45 Mar 
23% Apr 
42% Apr 
159 Apr 
2% May 
43 Apr 
10% Apr 
85 Jun 
12% Jan 


5% May 
14% May 
32 Mar 
10 Apr 
17 May 
23% May 
63 Jun 

8% Jun 

5 Jun 
88 Jun 
74% Jan 


8% May 
13. Mar 
90 Feb 
i? Jan 


15% Jan 
8 Aug 
102 Mar 
4% Apr 
18% Apr 
25% May 
9% Apr 
7 Jan 
2% May 
*& Jan 
14% Apr 
37. Oct 
14 Jan 
18 Apr 
83% Apr 


6% Aug 
16% Mar 
70 Jan 

1% July 
32% May 
16% Apr 

8 Apr 
51 May 


95 Apr 
13% Mar 
2% Apr 
8 Jan 
112 Feb 
102% May 
120 §=Apr 
111% Mar 


16% Apr 

2% Jan 
108 Apr 
170 Mar 
26 May 


24 
54 
45% 
84% 
11% 
35 
29% 

105% 


Nov 
Jan 
Jan 
Dec 
Oct 
Oct 
Dec 
Nov 
Dec 
Oct 
Jan 
Jan 


Jan 
Jan 
Dec 
Dec 
Feb 
Jan 
Nov 
Jan 
Nov 
Jan 





For footnotes see page 963. 
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Saturday 
Aug. 28 
$ per share 
12% 12% 
11% 11% 
46% 46% 
*75 78 
*7% 8% 
12% 12% 
25% 25% 
*2% 3 
35% 35% 
23 23 
*15% 16% 
102 102 
*23 23% 
15% 15% 
5 5 
*22% 23 
95% 95% 
15% 15% 
49% 50 
39% 39% 
*107 109 
*37%2 37% 
*19% 19% 
*1065 107 
*32% 32% 
#25 26% 
*7Y% 8 
*44 46 
*11% 11% 
*47% 48% 
16 16 
*133 133 42 
*19% 19% 
10% 10% 
*60 75 
“34144 35% 
*27%e 28% 
108 108 
*2% 3 
*2%% 2% 
*12 12% 
*24 25 
4¥, 44 
*12% 13 
*51% 52 
*9 9%, 
*106%2 107% 
42% 42% 
8 8 
*150 152 
7 7 
5 5 
*12% -12% 
*82 82% 
*264% 27 
*140 142 
36% 36% 
40 40 
117 117 
1%: 1% 
*97 102 
105% 106 
*132% 133 
51% 51% 
*128% 129! 
32% 32% 
*43 4), 
19%, 19% 
*6 Vy 658 
*109% 110% 
*1% 1% 
*20 202 
111 111 
1% 1% 
*51 54 
*18% 19% 
14%, 14% 
*81 81% 
*22% 22% 
*17 182 
*107 110 
21 21 
7¥%, 7%. 
*66%2 675 
12 12% 
*78 79% 
*16%4 19% 
*45 47% 
*1 1% 
2% 2% 
*94%4 97 
41 41% 
*100% 101 
37% 37 
105 105 
5% 6 
*90% 92 
1% : Ya 
5 
*15 15 V4 
*10% 10% 
*32 32% 
*25 42 gy 
16% 
27% Pu Vy 
*24Y%, 24% 
*146 147 
“58 61% 
*47% 48 
17% 17% 
*12% 13 
13% 13% 
*3% 4% 
*130% 132 
7Y,. 7 
*34% 35 
484%, 48% 
*27 28% 
*36% 37 
*16% 17 
*13% 14 
*106 109 


Mon 


Aug. 


$ per 
11% 
11% 
*46% 
*74lo 
8M% 
11% 
25% 
*2%& 


1914 
*110 


*27 
*3642 
*16% 
*12% 
*106 


LOW AND HIGH SALE ‘PRICES 


day 
30 


share 


12 V4 

11% 

46% 

78 
8% 

12% 

25% 
3 


35% 
23% 


23 Ya 


472 


4058 


38% 
105 


92 
1% 
5% 

15% 


32% 
26% 


27% 
24% 
61% 
48% 
17% 
13% 
4 
129 
T¥ 
48% 


28% 


37 

16% 

13% 
109 





NEW YORK STOCK RECORD 





Tuesday Wednesday Thursday 
Aug. $1 Sept. 1 Sept. 2 
$ per share $ per share $ ver share 
12% 12% 12% 12% 12% 12% 
11% 12 12 12 11% 12 
46% 47 *47% 48 4742 47% 
*7444 78 *74% ‘77 *75 78 
82 82 8 Ye 8% x8% Ble 
12 12% 12% 12% 12% 12% 
25%, 25% 2542 25% 24% 25% 
*2% 3 *2%e 3 *2% 3 
35 35% *35% 36% *35%4 36% 
ot 23% 2234 23% 23%% 23% 
*15 16 *15% 16% 16 16 
*101% 103 101% 101% 191% 102% 
*273 23% *23 4% 23% *23% 23% 
15% 15% *15% 16 x15% 15% 
5Y% 54% 5% 5% 5% 5% 
223%4 22% 23 23% *23% 23% 
94% 94% 95% 95% 95 95 
16% 16% 165% 16% 16', 16% 
49%, 49% 49% 49% 49% 493, 
39% 40% 39% 40% 40% 40% 
108% 108% *108% 109 *1084%2 109 
3842 38% *37% 39 38 38 
19% 19% 19% 20 19% 19% 
106% 106% *105 106% 105% 107 
32% 32% *32% 33% 32% 32% 
*25 26 26 26 *25% 26% 
1% 8 1% TM, 2734 1% 
45 45 "4542 464 *45%% 46% 
*11% 11% ll% 11% 14%, 11% 
48 48 47% 47% *47V%, 48%, 
16 16% 16% 17 17 17 
133. 133 *133 134 *133 133% 
19% 19% 19% 19% 20 20 
104% 10% 11 11 *10% 11% 
*60 75 *60 75 *60 15 
354% 35% 35% 35% 35% 355% 
28% 28% 284%, 28% *27%: 28% 
*107 108 *107 108 *107 108 
*2% 3 *2% *2% 3 
24 25% 25% 2% 2% 2% 
*12 12% 12% 12% 712% 12% 
*24 25 *24 24% *24 24% 
4% 5 4% 5 4%, 5 
12% 12% *12% 13 712% 13 
*504%2 52 *50% 53 *51 52 
9 9 *9 9% *9 9% 
107 107 *106 107% *106 107 
42% 42% 42% 42% 41% 42 
8 8 BY, 8%, 8% 8Y% 
*150 152 *150 152 149%. 150 
*6%% 7 7 71% 6% 7 
5 5 5% 5%, 5%, 5% 
*12% 13% 13% 13% 1354 14Y 
80 812 81% 83% 83 85 
27 27 2642 2642 26% 26% 
140 140 *137% 140 *137%2 140 
36% 37% 37 37% 37 37% 
40% 405% 40% 40% 40% 40% 
*116 117 *116 117 116% 116% 
1% 15g 1% 15% 1% 1% 
*97%e 102 *98 102 *98 102 
105% 106 *106 107 *106 107 
*132% 133 132% 132% *132% 133 
51% 52 515% 52% 51% 51% 
128% 128% 128% 129 129% 129Y 
32% 32% *33 33% *325, 33 
as *5% 542 *5 4 5% 
20% 20% *20% = *20 20 ¥. 
6% 6% 65 1%, Te 
*109% 1105 *109% 110% *109% 110% 
1% 1% *1% 1% 1% 1% 
19% 20 20 20 19% 19% 
*110 lil *110 111 #110 111 
*1% 1% 1% 1% 1% 1% 
*51 52% 51 51 *50 53 
19% 19% 19% 19% 19% 19% 
14% 14% 144% 14% 14% 14% 
80% 81% 81 81 80 80% 
22% 22% 23 23% 23 23 
r17% 17% 18% 18% *18 19 
*107 110 110 110 110 110 
21 214% 22 22 22 22 
1% The 7% 1% 7%, 1% 
67 67 *66% 67% 675% 675% 
12% 12% 12% 12% 12% 12% 
*79 81 8042 80% 81. 81 
19% 19% 19% 19% 19% 19% 
*45 47. *45 47% *45 472 
Pee : oS % oH 
2% 2% 2% 2% 3 3 
*943%4 9634 *94%, 96% *94%, 96% 
41% 41% 41% 41% x41 cat 
101 101 101% 101% 100% 101% 
38% 39 38% 39 38% 39 Va 
105 105% 104% 105% *104% 105% 
6 6% 65 6% 6% 6% 
*90% 92 90% 90% *90 92 
1% 1% 1% 1% 1% 1% 
*5 5s 5¥e 5% 4% 4%. 
15 15 *15 15% 15 15% 
*10 10% 10% 10% 10 10% 
32% 32% 32% 32% 32% 32% 
25% 25% *25% 27 *254%2 27 
17 17% 17 17% 17 17% 
27% 27% 27%, 27% 27% 27% 
24% 24% 24% 24% 24%, 24% 
147% 147% *1474%2 148% *147%2 148% 
*58 61% *58 61% *58 61% 
47% 48 "464% 47% 46% 46% 
17% 18 18 18 ¥% 17% 18% 
*12% 13 *12% 12% *12% 12% 
135% 13% 135, 13% 13% ot 
4 4% 4%, 4%, 4% 4% 
128% 128% 130 131% 130% 130% 
Tle 7% 7% TM% 7% 1% 
35% 35% 36% 36% 36% 36% 
48, 48% 48% 48% 485% 48% 
*28 283% *27\2 28% *274%2 28% 
37 37 *37 381 *37 384 
*16% 16% 16% 16% 17 17 
*12% 14 *12% 14 *12% 14 
*106 109 *107 109 *107 109 


Friday 
Sept. 3 
$ per share 
12 12 
11% 11% 
47% 47% 
*75 78 
8% 8% 
12% 12% 
24% 24% 
*2%, 3 
*35% 36% 
*23 23% 
15% 15% 
102% 10242 
23%: 23% 
*15 155% 
5 5% 
*23 23% 
*95 95% 
*16% 16% 
49%. 49% 
40 40 
*108%2 109 
*37% 39 
19% 19% 
*105 108 
*31 33% 
*25% 26% 
1% 8 
442 45% 
*11% 11% 
*47 48% 
16% 16% 
133 133 
20% - 20% 
11% 11% 
*60 75 
*34% 35% 
*27\%a 28%, 
*107 108 
2% 2% 
2% 2% 
*12% 12% 
*24 24% 
4% 5 
*124% 13 
*51 52 
*9 9% 
*106 107 
42 42 
8 BY 
*149% 152 
*6% 7% 
5 5 ¥% 
13% 13% 
85 85 
27 27 
*137¥e 140 
36%. 37% 
4042 , 40% 
#11642 117 
158 15% 
*99 102 
105 106 
*132% 133 
51% 513 
*1285% 129¥ 
*32% 33 
5% 5Y¥ 
20% 205% 
7 7 
*109% 110% 
*1% 1% 
19% 19% 
#110 «111 
*1% 1% 
50% 50% 
*19% 19% 
14% 15 
7942 80 
23%, 23% 
*17% 19 
*109% 111% 
21% 21% 
7%, 7% 
*67%, 69 
12% 12% 
80% 80% 
19 19 
*45 47% 
+3 18 
*2% 3 
*943%4 96% 
41% 41% 
101 101 
39 39% 
104% 104% 
*6% 6% 
*90 92 
1% 1% 
%AY, 5%, 
15 15 
10% 10% 
32% 34 
*25% 27 
17 17 
26% 27% 
*244%, 24% 
*1474%2 148% 
*58 61% 
4742 47% 
18 18 
*12% 12% 
134% 13% 
4 4% 
*129% 131 
Tle Te 
35% 36% 
485% 48% 
28% 28% 
*37 3812 
*16 16% 
14 14 
*107 109 


Sales for 
the Week 


Shares 
3,500 
8,900 

900 
1,600 
1,800 
1,400 


300 


100 
2,000 
200 
6,500 
200 
500 
100 
1,700 
2,200 
70 
1,100 
5,200 
1,500 
860 
500 
30 
16,800 


6,575 
230 
7,600 
900 

60 
17,200 
800 
200 
900 


1,400 
4,900 
200 
900 
10 
1,200 
200 
1,000 
1,300 
350 


1,000 
600 


1,000 
3,000 

200 
3,400 

300 
1,000 
1,600 
3,800 
7,400 


200 


300 
200 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
tErie RR common No par 





Ctfs of benef int.._.......No par 











5% pref series A_._.......... 100 
Erie & Pitts RR Co. ..-......- 50 
Eureka Vacuum Cleaner... 5 
Evang ‘Preduéts. Oo..........—. s+ 5 
Ex-Cell-O. Oorpii. ssn nen knwcn 
Exchange Buffet Corp___.__._$2.50 
Fairbanks Morse & Co__....No par 
Fajardo Sug Co of Pr Rico... 20 
Federal Light & Traction... __ 15 

66 peelerred..s sin hewn No par 
Federal Min & Smelt Co... .- 2 
Federal-Mogul Corp_..........--- 5 
Federal Motor Truck__-. __- No par 
Federated Dept Stores_.... No par 

14% % conv preferred__._____ 100 
Ferro Enamel Corp____.... -- ._ 1 
Fidel Phen Fire Ins N Y___--_$2.50 
Firestone Tire & Rubber__._...-- 10 

6% preferred series A___--~-- 100 
First National Stores_._.... No par 
Flintkote Co (The).__-...._No par 

$4.50 preferred___.____-. No par 

* Florence Stove Co._._+.... No par 
Florsheim Shoe class A... No par 
Follansbee Steel .Corp_._.._----_10 

t5% conv preferred_...__-__- 100 
Food Fair Stores Inc 1 
Food Machinery’ Corp. __.......- 10 
¥Foster-Wheeler ___-__-......----. 10 

$7 conv. preferred__.______ No par 

6% prior preferred___.____-__- mood 
Francisco Sugar CoL___._.-- No 
F’k’n Simon & Co Inc 7% pta.-.too 
Freeport Sulphur Co ~ 10 
Fruehauf Trailer Co 1 

5% conv preferred___..____...100 


G 


Gabriel Co (The) cl A-...-- No par 
Gair Co Inc (Robert) —---._.___-- 1 
GC protected... 6.65 nn. 20 
Gamewell Co (The)__-~--.-- No par 
Gar Wood Industries Inc____-_-~_- 1 
Gaylord Container Corp____-_----_ 5 
+5%% conv preferred___.__--_ 50 
Gen Aimer Investors___-....- No par 
$6; preferred... 24... No par 
Gen Amer Transportation____._ ~~ 5 
General Daking nn kos s 5 
$8. -preferred_.<.......-.. No par 
Generai Bronze Corp____-_-_---_--- 5 
General Cable Corp__---_--~- No par 
ClEGG Acct beens No par 
+7% cum preferred___.._---- 100 
General Cigar Inc___.-.---- No par 
7% -preferred....4.....-.-+-.- 100 
General Electric Co___---.._ No par 
General Foods Corp__.....-_No par 
+$4.50 preferred___ ._.~--- No par 
Gen Gas & Electric A__..-_- No par 


+$6 conv preferred series A_No par 























General Mills oO par 
SH  Prelerved kisi. nncrtingerenswon 100 
General Motors Corp__...-----~- 10 
65. preferred......~....<-~- No par 
Gen Outdoor Adv A__--~~-- No par 
Common No par 
Gen Precision Equip Corp___._.-* 
General] Printing Ink_..---------- 1 
$6 preferred_____.--.-_-..No par 
Gen Public Service___._._---~-~- 10c 
Gen Railway Signal____-.-_ No par 
O% PMrelerreG sins ncn dtewcsmee 100 
Gen Realty & Utilities_.__-______-- 1 
$6 pref opt div series____-_ No par 
General Refractories__._._—- No par 
General Shoe Corp__------------ 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp__.----- 20 
Gen Time Instru Corp__--.-- No par 
6% preferred... 6. 12 5- 100 
General Tire & Rubber Co_ _----- 5 
Gillette Safety Razor__----- No par 
$5 conv preferred___...._.No par 
Gimbel Brothers______---~-- No par 
$6 preferred___.___----.-- No par 
Glidden Co (The) .------.No par 
4%2% conv preferred______--~- 50 
Gobel (Adolf) 1 
Goebel Brewing Co 1 
Gold & Stock Telegraph Co----- 100 
Goodrich Co (B F) ~------~-- No par 
5% preferred__.._.-----~-~- No par 
Goodyear Tire & Rubb__~-~- No par 
$5 conv preferred___...-- No par 
Gotham Hosiery..-.~---~~--- No par 
Preferred 100 
Graham-Paige Motors__.-.._----- 1 
Granby Consol M S & P__------- 5 
Grand Union w div ctfs_.._._.No par 
Granite City Steel No par 
Grant (W T) Co 10 
5% preferred 20 





Gr Nor Iron Ore Prop_.....No par 
Great Northern preferred.____No par 


Great Western Sugar_._..._.._No par 











Preferred 100 
Green Bay & West RR-..-~---- 100 
Green (H L) Co Inc 1 
Greyhound Corp (The)-_.....No par 

5%% conv preferred__..._.-.-_ 
Grumman Aircraft Corp______._--1 
Guantanamo Sugar_____.--. No (rd 

8% preferred 100 


Gulf Mobile & Ohio RR...._No par 














@8 nreferred _No prr 
Gulf Oil Corp 25 
Hackensack Water 25 

7% preferred class A. 25 
Hall Printing Co 10 





Hamilton Watch Co._......._No par 
6% preferred 100 





Range Since 


Lowest 
$ per share 


8%Jan 9 
8 Jan 9 
39% Jan 12 
6842 Jan 18 
3% Jan 2 
5% Jan 4 
24 Jan 13 

% Jan 19 


33% Feb 4 
21% Jan 6 

6% Jan 2 
86 Jan 7 
20% Jan 13 


78% Jan 8 


12% Jan 27 
42 Jan 8 
25% Jan 14 
104% Jan 6 
31% Jan 5 
15% Jan 7 
97% Jan 11 
25% Jan 7 


19% Jan. 8 
3% Jan 2 
30% Jan 5 
9% Jan 4 
39 Ya Feb 3 
10% Jan 7 
127 Mar 11 
16% Jan 5 
5% Jan 8 
50 Feb 16 
33% Aug 24 
17 Jan 2 
36% Jan 12 


2% Jan 11 
1% Jan 2 
9% Jan 6 
19% Jan 11 
3 Jan 12 
9% Jan 11 
51 Jun 15 
6% Jan 4 
102 Jan 29 


20%2 Jan 
130% Jan 
30% Jan 


34 Jan 13 
113% Jan 22 

1% Aug 9 
93 July 28 
83% Jan 14 
129 Jan 12 
44% Jan 7 
126% Feb 2 
17% Jan 7 
2%Jan 2 


13% Jan 25 
44%2.Jan 2 
103% Jan 5 
go Jan 2 
12% Jan 2 


ww Pd 


x104 Mar 9 


% Jan 4 
31% Jan 28 
15% Jan 

9% Jan 
60 Jan 


16% Jan 
15% Jan 
108 Jan 
14% Jan 1 
4% Jan 
60% Jan 
5 Jan 
59 Jan 
14% Jan 
41 Jan 
; Jan 
1% Jan 
76 Jan 
24% Jan 12 
83 Jan 14 
25% Jan 8 
90% Jan 9 
4% Jan 11 
80 Jan 11 


}} Jan 
4% Jan 
8 Jan 
7% Jan 

29% Feb 
24% Jan 27 
15 Jan 6 
21% Jan 7 


23% Jan 2 
138 Jan 2 
58 Aug 10 
31% Jan 19 
14%Jan 4 
11 Jan 4 
10% Jan 2 
2%Jan 2 
81% Jan 19 
3% Jan 12 
25% Jan 2 
45% Aug 2 


NONUNSLNAN KY eRe NN 


WOU Dp 


22% Feb 11 
35 Jun 1 
12% Jan 5 
9% Jan 18 
104% Mar 13 


January 1 
Highest 
$ per share 
16% May 4 
16% May 4 
52% May 19 
77 =Mar 26 
9% Jun 8 
14% Jun 5 
29% Mar 30 
3% July 1 


42 Mar 26 
28 #=May 27 
19% July 13 
105% July 27 
29%4 apr § 
16% Mar 18 
6% Apr 6 
25% July 14 
96 July 15 


19% Jun 2 
50% Jun 28 
43 July 15 
112% July 12 
39% Jun 16 
22% Jun 2 
109 July 29 
36 Jun 10 


12% Jun 11 
64 Jun 22 
38% July 10 
31% Jun 10 
110 Aug 23 


4% Jun 10 
4% May 17 
14% May 26 
30% July 13 
6% Jun 1 
14% Apr 26¢ 
53% Apr 2 
10% July 14 
107 Aug 31 
51 Jun 2 


8% May 19 
185% May 20 
98% May 19 
3242 May 4 

145 Mayi7 

39% July 1 


44% July 15 
118% Mar 8 
2% Apr 6 
110 Mari5 
106 Aug 28 
137 July 23 
56. July 13 
131% May 6 
36 July 23 
6% July 23 


24% Jun 1 

8% Jun 8 
109% July 8 

2% May 10 
251442 May 20 
112% July 15 

1% Jun 4 
58% July 22 
23% Mar 4 
15 July 9 
91 July 9 


24% Jun 10 
23% May 29 
112 July 8 
25% Jun 28 
9% May 10 
74 May 20 
13. July 15 
82% May 10 
22% July 16 
48 Jun 22 
1% May 6 
3% May 6 
97% Aug 25 
42% July 14 
101% Sep 2 
41% July 17 
108% July 14 
9% Apr ?9 
91 July 22 


2% May 10 
6% Apr 17 
17 July 13 
13% May 29 
36% July 8 
26 July 2 
18 Apr 1 
32% May 10 


27% Jun 11 
153% May 8 
65 Jan 27 
49% July 27 
21 May 27 
13% July 16 
17% May 4 
5 Jun il 
160%.Jnn 12 
10% May 5 
41% May 12 
50% July 26 


28% Sep 3 
38 Avr 13 
18% July 23 
15% Jun 4 
110% July 28 


Range fer Previous 


Year 1942 
Lowest Highest 
$ per share $8 per share 
4% Jun 10% Oct 
3% Jan 10 Cre 
32% Jun 44 Jan 
70 Dec 70 Dec 
1% Jan 4% Sep 
4% Apr 7¥%e Dec 
20 May 28% Oct 
id Jan 1% Nov 
27% Apr 37% Jan 
19 Jun 29% Jan 
6 Jun 8% Jan 
69% Sep 93 Jan 
19% Dec 24% Jan 
8 Apr 13% Dec 
3 Jun 4% Feb 
11% Apr 18% Jan 
74% Nov 87 Jan 
7% Apr 14% Dec 
29% Apr 434% Dec 
13% Jan 26% Dec 
87% Apr 105 Nov 
29% Apr 39% Feb 
9% Jan 16% Dec 
86 May 96% Jan 
15 Mar 27% 
18 Apr 21% Feb 
3, May - 5% Jan 
28 «Aug 36% Mar 
8% Sep 11% Jan 
27% Mar 42 Dec 
9% Apr -12% Jan 
114 May 136 Nov 
14% Sep 18% Nov 
5 Jun 10% Feb 
38 Oct 45 May 
27 #£Apr 38% Jan 
15% Apr 18 Jan 
85% Apr 97 Nov 
1% Jan 2% 
1% Jun 2% m4 
8 Sep 11 Jan 
16 May 21°. Jan 
2% July 3% Oct 
8% Apr 10% Feb 
51 Feb 53. Dec 
3% Apr 1% Nov 
98 Mar 104 Jan 
35 Sep 46% Feb 
3% Jan 5% Nov 
106 Apr 140 Dec 
2% July 4% Dec 
2 Sep 3% Oct 
6% Sep 9% Jan 
66% Nov 90%. Feb 
16% Apr 21% Nov 
120 Apr 132 Nov 
21% Apr 30% Oct 
x23% Apr 40% Jan 
111% Apr 216% July 
. May 1% Jan 
61 Mar 102° Jan 
64% Apr 87 (Oct 
122 Apr 131% Feb 
30 Jan 44% Dec 
122 Apr 128 July 
13% Aug 30 Jan 
1% May 3% Jan 
10% Mar 14% Nov 
3% Sep 5% Jan 
9942 Aug 109% May 
% Jan % Jan 
10% Apr 14% Nov 
101 Apr 107% Jun 
Y% Mar % Oct 
Mar 31% Nov 
14% Apr 19% Jan 
8% May 10 Feb 
55% Jun 79% Jan 
13% Mar 20 Jan 
11 May 16% Dec 
101% Sep 110 Feb 
ag _ 15% Dec 
an 5¥% Nov 
x40% Mar 61 Nov 
4 Apr 5% Jan 
50 May 654% Jan 
12% Sep 16 Oct 
37% Jan 44 Feb 
% Jun 4 Jan 
1% July 2% Jan 
73 Nov 82 Feb 
13. Jan 27 Dec 
56 Jan 83% Dec 
10% Jan 27 Dec 
60% Jan 90% Dec 
1% Jan 4% Nov 
x58 Jan 81% Dec 
ae Sep 1% Nov 
Sep 5% Jan 
é Mar 8% Dec 
Apr 9% Nov 
3% May 32 Nov 
23° « «July 25 Feb 
13% Dec 18% Oct 
19% Jun 25% Feb 
22% Apr 28% Jan 
130 Apr 143 Jan 
50 0 6July 634% Nov 
25 Apr 33% Jan 
10% Apr 14% Dec 
10 Mar 11% Aug 
9% May 14% Jan 
1% May 3% Jan 
48% Jan 86. Sep 
2% Jun 4% Oct 
18 Jun 33% Oct 
19% May 25 Feb 
29 Apr 35 Dec 
8% Mar 13. Ang 
8 Jnn 11% Nov 
95 Mar 108% Reh 














For footnotes see page 963. 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Previous 
Year 1942 
Lowest 


$ per share 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Aug. 31 Sept. 1 


$ per share $ per share 


Sales for 
the Week 


Shares 


Friday 
Sept. 3 


$ per share $ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Thursday 


Monday Sept. 2 


Aug. 30 
$ per share 


Saturday 
Aug. 28 


$ per share 8 per share 











*107'2 108 
*15%42 15% 
*140 14742 
*5M%, 552 
*103 kins 
7 7% 
2% 

105 


2% 
105 
*66% 

*167 
14% 
*76 Ye 

*136 


*66 
*11542 


*18% 
*21 
*35 
* 14% 
*12'2 
*116 
3938 
#424 
14 
*52 
*110% 
61 


7 
*33% 


1% 

eT, 

2642 
9 


*122 
6% 

23 
*10% 

*102 
145 
*109%e 
*20%% 
13%. 


*112 
30 42 
*1834 
#313, 
5% 
s 


*23% 
7 


*29% 
30% 


13 %s 
*62'% 
*2358 
*17 
*38 V4 

24% 

*115% 

*§% 

*1l% 


*143% 


*28 V4 
*19% 
#33 M% 
38% 
6% 


285% 

19%, 

3354 

3844 
7 


*107 
15% 

*140 
#5 Ve 

*103 
654 


2% 
105 
*66 %e 

*167 
*14%4 
*77 

*136 
*66 
117 


*18% 
*21 
*35 
#1454 
*1256 
*116 
3958 
*42\%4 


10842 
1542 
147%2 
5'2 


63% 
24% 
18 
3854 
25 

115% 

536 
156 
14% 


2834 

19% 

33% 

3848 
7 


*107 
*15% 

*140 
542 

*103 
6% 


*2% 
104% 
*66 Ye 

*167 

15% 

T7Te 
136 
*66 


108% 
1542 
147'2 
5% 


*107 109 
155%, 16 
*139 143 
5% 
*103 
6% 


2% 
104 
*66 

*167 
*156% 
*775@ 

*135%e 
*66 
117 


18% 
*21 
*35 
*15% 

12%4 

*116 

39% 


14% 
53 Ye 


13% 
*31% 32 


*108%2 110% 
84! 


84% 
132%4 
*77 

2256 

59% 

70% 


5% 


13% 


*107 
15% 
*139 
*51, 
*103 
7 


2% 
103 
x67 

*164 


* 143 


109 *107 109 
16 15% 15% 

*139 143 
& 5% 


1,100 


200 
3,000 
700 


Hanna (M A) Co $5 pfd_.._No 
Harbison-Walk Refrac 
6% preferred 
Hat Corp of Amer class A 
642% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
tHazel-Atlas Glass Co 


Preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland: Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


15% preferred 
Houston Ligh* & Power Co.__No 
Houston Oil of Texas v tc 
Howe Sound Co 


Hudson & :-anhattan 
5% preferred 

Hud Bay Min & Sm Ltd 

Hudson Motor Car 


6% preferred series A 

Leased lines 4% 

RR See ctfs series A 
Indianapolis P & L Co 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 
Inspiration Cons Copper 
Insuranshares Ctfs Inc 
Interchemical Corp 

6% preferred 
Intercont’l Rubber 
Interlake Iron 
Int Business Machines 
Internat’l Harvester 

tPreferred 


Int Hydro-Elec Sys class A 
Internat Min & Chem 
4% preferred 
Internat’! Mining Corp 
Int Nickel of Canada 
+Preferred 
International Paper Co 
5% conv -preferred 
Inter Rys of Cent Am 
% preferred 
International Salt 
International Shoe 
International Silver__...___..--._50 
7% preferred 
Intern’! Telep & Teleg 
Foreign share ctfs 
Interstate Dept Steres_...nmNo par 
Preferred 
Intertype Corp 
Island Creek Coal 
$6 preferred 


J 


Jarvis (W B) Co 

Jewel Tea Co Inc 
444% preferred 

Johns Manville 
Preferred 


Jones & Laughlin Steel 

5% pref series A 

5% pref series B conv______-_100 
Joy Mfg Co a 1 


K 


Kalamazoo Stove & Furn 
Kan City P & L pf ser B_.___No par 
Kansas City Southern 

4% preferred___. 
Kaufmann Dept Stores 

5% conv preferred 
Kayser (J) & Co 5 
Keith-Albee-Orpheum preferred_100 
Kelsey Hayes Wh’l conv cl A 

Class B 


Kendall Co $6 pt pfd A 
Kennecott Copper 
Keystone Steel & W Co 
Kimberly-Clark 
Kinney (G R) Co 
$5 prior preferred 
Kresge (S S) Co 
Kresge Dept Stores 
Kress (S H) & Co 
Kroger Grocery & Bak _...-_.No par 


L 


Laclede Gas. Lt Co St Louis__..100 
5% preferred 1 











. Lambert Co (The) 


Lane Bryant 
Lee Rubber & Tire 
Lehigh Portland Cement 
4% conv preferred 
tLehigh Valley RR 
Lehigh Valley Coal 
6% conv preferred 


Lehman Corp (The) 

Lehn & Fink Prod Corp 

Lerner Stores Corp 

Libbey Owens Ford Gl 

Libby McNeill & Libby__-------~- 7 


9934 Jan 
13% Jan 
135. Feb 
4%, Jan 
86 Jan 
6% Aug 


1% Jan 
93% Jan 
56% Jan 

152 Jan 
12% Jan 
73 Jan 

130 May 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28% Jan 

7 Jan 
12% Aug 
115 Jun 
31 Jan 
36% Jan 

9% Jan 
44 Jan 
105 Mar 
5942 Aug 

3% Jan 
30% Jan 


Ye Jan 
4% Jan 
22% Jan 
4% Jan 
+4 Jan 


8 Jan 
1842 Jan 
37 Jan 

4 Jan 
11% Jan 
32% Feb 
88 Jan 
15842 Apr 
62 Jan 
10 Jan 

6% Jan 
21% Jan 
106 Jan 

642 Aug 

6 Jan 
144% Jan 
56% Jan 
162 Jan 


¥% Jan 
11% Jan 
55% Jan 
3% Jan 
2842 Jan 
130 Apr 
8%’ Jan 
45% Jan 
3% Jan 
37%2 Jan 
39 §6July 
28 Jan 
36 Jan 
102'2 Jan 
642 Jan 
6% Jan 
9% Jan 
90% Jan 
10% Jan 
2742 Jan 
135 Jan 


9% Jan 
26 Feb 
96% Mar 
70 Jan 

126 Jan 
78 Aug 
19% Jan 
5442 Jan 
64% Jan 

8% Jan 


x12% Jan 
12242 Feb 
54% Jan 
20 Jan 
7% Jan 
83 Jan 
11% Jan 
103% Feb 
15% Jan 
8% Jan 


102 Jan 
285% Jan 
15% Jan 
25 Jan 

1% Jan 
3434 Jan 
185% Jan 

2% Jan 
23% Jan 
24% Feb 


9% Jan 
35 Jan 
175% Jan 
11% Jan 
26% Jan 
20 Jan 

107% Jan 
2% Jan 
igJan 
11% Jan 


24 Jan 
14% Jan 
23% Jan 
31 Jan 

5 Jan 


w 


~ 
Quy lnwoaN-) 


se 


t 
Coo 


m 


i 
CO Pp PTNIIUT RAH PHY NCUMan 


~ 


os _ 


INAS pwKrPvpawenwnog 


nN 
Af tJ pp 


tS 
Mio 


NNODeH BD 


- 


SCwAWAD 


Ue ananaod 


tw NwN 
CONWe®-!] 


to 


107% Aug 21 
18% July 6 
144% May 14 
7¥q May 29 
102. Jun 15 
10% May 28 


3% May “2 
110% July 23 
71 Apr 2 
167 Mar 9 
17% July 3 
87 Jun 2 
13642 Aug 26 
71 Julyl14 
118 Aug 16 


21% May 10 
25% July 13 
40% July 2 
17% July 12 
17 Apr 8 
115% Jun 9 
41% Apr 8 
45 July 2 
17 July 22 
57% July 30 
114 July 12 
63% Apr 18 

9% July 13 
41% Apr 65 


2% Jun 18 
10% Jun 17 
29% Mar 30 
11% July 12 

2% May 10 


16% May 6 
31% May 5 
48 Mayl10 
13. May 6 
19 ¥% July 22 
44%, Jun 28 
100% Apr 7 
168 July 23 
78% July 24 
155%. Apr 8 
842 July 1 
38%e July 6 
115 Mar 29 
9 Mar 29 
9%4 Apr 6 
174 July 14 
74% Jun 28 
177. =July 27 


4% May 10 
19 Mar 25 
67 July 2 

654 May 11 
3642 Apr 5 
138 July 14 
134%eJun 5 
62% July 14 
11% Jun 11 
71% July 12 
44 Apr 5 
38% July 26 
48% May 19 
115 July 14 
16% May 10 
16% May 10 
16% Jun 29 

11ll‘%e Aug 26 
18 Jun 2 
32% Apr 3 

145% Jun 10 


16% July 8 
34 July 14 
109% Aug 19 
89% Jun 2 
136 0=6 July 21 
79 Aug 28 
26% Apr 6 
65 Apr 65 
82 Apr 6 
12% Jun 


19% July 20 
127 Aug 9 
10% Apr 8 
29%, Apr 6 
12% Jun 25 
103% Aug 4 
16 Jun 5 
110% Aug 31 
24% May 11 
16% May 11 


113. Apr 24 
35% Apr 8 
20% July 15 
34 July 15 

6% July 26 
58% July 29 
24 Aug i1€é 
10% Apr 3 
31% July 16 
32% May 6 


16% May 21 
72% May 21 
29%, Jun 7 
19% Jun 18 
39%, Sep 2 
29 July 17 
120 July 20 
84 May 19 
2¥%Jun 1 
20%, Jun 5 


32 July 14 
22% Jun 26 
36% Jun 7 
43% July 15 

8% Jun 17 


98 Apr 
12% Apr 
x126 Apr 
3% Mar 
80 Jan 
54% May 


Y% Jun 
79% Apr 
45 May 
141% Apr 
10% Apr 
51 Apr 
125 Feb 
30% Mar 
79 Mar 


12% Mar 
1l Mar 
14% Jan 
6 Jan 
12% Dec 
Dec 
Oct 
Jan 
Jan 
Apr 
May 


104 
16% 

146 
4% 

88 
842 


1% 
94% 
58% 

158 
14% 
15% 

134 
4812 

10242 


15 
17 


Jan 
Jan 
Jan 
Dec 
May 
Nov 


Jan 
Dec 
Oct 
Feb 
Nov 
Dec 
Oct 
Dec 
Jan 


Dec 
Nov 
Nov 
Dec 
Jan 
Feb 
Feb 
Oct 
Nov 
Dec 


Oct 


Aug 
Dec 
Nov 





For footnotes 


see page 963. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previeus 
pereneny Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
Aug. 2 Aug. 30 Aug. $1 Sept. 1 Sept. 2 Sept. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per oe $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share §$ per share $ per share 
"3814 40 39% 40 *39 40 *39 40 *39 40 *38% 40 200 ~=Life Savers Corp__ 5 30 Jan 4 41 July 26 20 Mar 33 Jan 
'66% 67% 67%, 68 68 68 68 68 68 68 67% 68 600 Liggett & Myers Tobacco_.....-~- 25 6242 Mar 25 71 July 15 50% Apr 73% Jan 
68% 68% 69 69 69%, 70 69%4 70% 704% 70% *70 70% 900 USOT i sires ce meccitied antl elnieireig 25 63% Jan 2 73% Jun 4 50% Apr 74% Jan 
‘181 182% *181 182 181 182 *180% 181 181 181% 181 181 205 TPreRerees . neces -nsccee 100 . 174 Apr 2 182% <Augi¢g¢ 164% Apr 177. Dec 
*26, 27% *96% 27Y4i! *26% 27% “26 27% *26 27% *26 27% * Lily Tulip Cup Corp... No par 22% Jan 4 28%4 May 27 16% Apr 23% Nov 
34% 34% 34% 34%” 34% 35% 35% 35% 3542 35% 35% 35% 1,400 Lima Locomotive Wks_. ~~~ No par 24 Jan 7 44 May 27 22% Jun 32% Feb 
38% 38% *37% 39% 39 39 39%2 39% 39%4 39% *38% 40 400 Link Bex Co_..._...-.....- No par 34% Jan 19 43 July 20 25% May 37% Nov 
"19% 20 20 20 *19 20 20 20 *19'%2 20% 19% 19'2 500 Lion Oil Refining Co... - No par 12% Jan 4 21% July 27 9% Jan 12 Oct 
*18 19 *18% 19 19 19 19 19 *18% 19% 79 19%2 200 Liquid Carbonic Corp__.___- No par 1542 Jan 6 21% Jun 26 11% May 16% Dec 
| 17% 17% 17% 17% 17% 17% 17% 17% 1753 17% 17% 18 6,900 Lockheed Aircraft Corp______-~---~- 1 16% Aug 23 25% Mar 29 145% May 24% Jan 
58 58 58% 582 58% 59 538% 59% 58% 59 57% 59% 4,600 Reems WieQ....ksciijntiews No par 42%, Jan 7 641% July 24 37 Jan 46% Dec 
47% 47% 47 47 47 47% 48 48%, 48 4812 48% 48% 1,800 Lone Star Cement Corp___-_-_ No par 37%2 Jan 11 51%Jan 6 31% Jun 42% Jan 
"BY, Bl 8 BY 8% 8% "BY, 842 8% 8%, 8% 8 1,500 Long Bell Lumber A. .._-- No par 6%2 Feb Aa 11% May 10 2% Mar 7% Dec 
‘27 27 *27 272 *27 2742 27} 274 *27% 27% 27% 27% 300 Loose-Wiles Biscuit._....-.... 25 18% Jan 13 273%4 May 6 15 Mar 19% Nov 
18% 19% *18% 19 19 19% 18% 19 19 19 19% 19% 900 Lertiieré ¢(P) COs cc. nccuadnacuun 10 1642 Jan 2 21% Jun 5 11% Apr 16% Nov 
*155% 157 *156% 157 156% 156% 155 155 <= 155% 155% #154 155% 40 7% geoterred.... <n 100 s-:1484%2 Jan 12) «163%July22 128 Mar 153 Dec 
*90 20 Ve *20% 20% “20 20% *20%, 205 20% 20% *20% 20% 200 Louisville Gas & El A_._---. No par 1534 Jan 6 22% July 19 11% Apr 18% Jan 
| *67% 70 69% 69% 69% 69% 69% 69} 6942 69% 69 69 42 800 Louisville & Nashville__._._._... 100 59% Jan 8 79 July 24 554% Sep 7642 Jan 
| M 
26% 26% 2542 25% 25% 25% *25 26% "25% 26 *252 26% 800 | MacAndrews & Forbes__..._-- 10 20% Jan 8 29 May 6 15% Apr 23% Jan 
*133 maa *133 oni *133 ue *135 ces *135 te *135 Si 6% preferred 100 133 July 22 138 Aug 12 122 Dec 131 Jan 
*33 33 32% 33% 33% 33% 33 33} 3242 32% 32% 32% 2,000 Mack Trucks Inc__.-.....__ No par 28 Jan 2 37 May 3 26% Dec 35% Jan 
28% 28%. *28% 28% 28% 285 285% 28% 2842. 28% x28 28 Ye 2,300 Macy (R H) Co Ine____---.- No par 18% Jun 14 30% July 15 17% Apr 21% Jan 
*12% 13 13 13 13 13 "125 13% *125 13% *12% 13%2 900 Madison Sq Garden________ No par 10 Jan 4 14% May 19 942 Nov 13% Jan 
*17%% 18 17% 17% 17% 173 17% 17% 17% 17% 17% 17% 1,100 Magma Copper___-_..~~-~~-~--- 10 17 Aug 9 24%4 Mar 6 19 Dec 27% Jan 
*295 320 *280 320 *280 320 *275. 320 *275 320 *275° 320 _.. . Migmoning Geet. Op... 22... 320 Mari15 320 Mari15 enti: 3 75 Reeenites Coe ee 
5% 6% 5% 5% 5% 6 5% 605% 5% 5% 5% 5% 4,700 Manati Sugar Co__...-.-----~~~--- 1 3% Jan 2 85% Jun 11 2% May 4% Jan 
*9%2 11 *9% 11 *9% 11 *9%2 11 *9% 11 M *9% 11 ae Mandel Bros_____..........No par 6% Jan 2 11 Aug 4 5 May x6% Dec 
*16 17% *16% 17% *16 17¥. *16 17% *16% 17% 2*16% 17% ee Manhattan Shirt__---._.---__--~- 25 14% Jan 8 19%, Apr 5 11% May 16% Jan 
*2% 2 3 3 22%, 3 2% 3 X2% 2% © 2% 2% 500 Maracaibo Oil Exploration__......1 1% Jan 27 4% July 14 % Mar 2 # Nov 
5% 5% 5% 5% 5% 5% 5 lv 5% 54. 5% “5 556 13,000 Marine Midland Corp__..._-~~.-- 3% Jan 2 6% July 13 2% Jun 3% Jan 
*14% 14% 14% 14% 14% 14% 144% 14% 144% 14% 14% 14% 610 Market St Ry 6% pr preferred__100 9 Jan. 5 18% Apr 15 4% Jan 11% Oct 
15% 15% 15% 15% 15% 16% 16 16% 16 16% 15% 16 3,500 . Marshall Field & Co__..___- No par 9% Jan 2 x17 July 14 8% Apr 12% Jan 
17% 17% 17 17% 17 17% 17% 17% 17% 17% 17% 17% 4,100 Martin (Glenn L) Co__~-~--~--~-- 1 16% Aug 23 24 May 27 17% May 26% Jan 
*5 5% 5 5 5% 5% *5% 5% *5% 5% 5% 5% 900 Martin-Parry Corp..._.._..-.No par 3% Jan. 5 7% Jun 7 3% Sep 6% Jan 
37% 37% 38 38 *37¥%2 38% *37'2 38% *374%2 38% *37% 38% 200 Masonite Corp____._.--_--- No par 3142 May 1 43% July 16 i — 34% Dec 
£27 28 271, 28 ‘27%, 28 *O7 28 *2654 28 28 28 100 Wis atet Be COs Skee sce nne- on 1 22 Jan,1l 32. July 17 25% Nov 
*995% 23 225% 2234 234 23% 23 23 +23 23% 223%, 22% 1,100 Mathieson Alkali Wks__-~-- No par 21% Jan 2 2742 Mar 26 19% gue 29% Jan 
175 175 *171 174 *171 174 *170 174 *170 174 *170 174 10 4%: preterreg.....<.-...+..<. 100 '165 Jan 5 176 Aug 23 162 Apr 176 §6Jan 
54% 54% 54 54 54 54 54% 54% *54% 54% 54% 54% 1,000 May Department Stores__-.__-~_ 10 37 Jan 2 57% July 8 31 =6Apr 46% Jan 
5% 5% 5% 5% 5% 5% 54% 55% 542 5% 553 55% 4,300 BER YIAE OO... icine No par 2%2Jan 7 7s May 29 1% Jan 3% Nov 
303%, 32% *30%, 31 31 31 #30%, 32% #31 32% #31 32% 100 $3 preferred_________.___.No par 21% Feb 4 32% Jun 10 13% Sep 22 Nov 
*105 a *105 Pipe *105 a *105 110 *105 110 *105 110 Sa $6 lst cum preferred___._- No par 100. Jan 9 107. Jun 4 76 Jun 101 Dec 
*20 21 *20 2042 20% 20% 21 21 21 21 21% 21% 1,100 McCall Stores Corp 1 12% Jan 16 22% Aug 18 9 Mar 12% Oct 
15 15 15 15 15 15% 15% 15% 15% 15% 16 16 1,600 McCrory Stores Corp 1 ll¥aJan 7 16% July 27 10 Ma 14 Jan 
| *113% 115 *113% 115 *113% 115 *113% 115 *113% 115 *113% 115 Betis 5% conv preferred____..__._- 100 104 Jan 7 113 May 6 99% Aug 108% Jan 
25 25 *24% 25 25 251 255% 25% 255 25% 255% 2552 1,800 McGraw Elec Co...--...---.~.-... 1 19% Jan 13 2842 July 15 4 Apr 24% Dec 
143%, 14% *14%, 15 15 15 *14%2 15 "14% 15 *144% 15 400 McGraw-Hill Pub Co_______- No par 8% Jan 11 16% May 19 6% Jan 9% Nov 
46% 46% 46% 46% 46% 47% 47% 48 47% 48 47% 47% 3,700 McIntyre Porcupine Mines__--~_~- § 38%Jan 7 50% Apr 8 27% Oct 39 Dee 
23 23 23 23 V4 23% 23% 234% 23% X22% 22% 22% 22% 2,800 McKesson & Robbins Inc._.----- 18 14¥%2 Jan 27 25% Jun 28 9% Jan 15% Dec 
111 111 *T11 112 *1i1 111% 111 111 x110 110 *110 110% 420 t5%%. preferred___:........- 100 109% Apr ¢€ 116 Aug 7 101 May 110 Dec 
*9% 10 10 10 10% 10% *10% 10% 10% 10% 10% 105% 1,700 McLellan. Stores Ce__.-.--._--~-~- 1 6%2 Jan 13 11% Jun 7 5% Jun 7% Jan 
*111 114 *111 114 *111 114 *111 114 *111 114 *111 114 Pane 6% conv preferred____._.-__- 100 101 Feb 24 115% Aug 4 Apr Jan 
1% 7% 71%e 8% 8 8 ‘je TV 74 TY 1% «#8 1,900 26068 CRED i icin centn an No par 6 Jan 4 10% Apr 6 x5% Nov 7%, May 
85 85 *84 88 *84 88 "84 88 84 84 *83 88 20 7$6 preferred series A____- No par 67% Jan 9 89 Feb 26 64% Oct "7 Mar 
*76 78 *716 78 77 77 “76 79 76 77 76 17 70 +$5.50 pfd ser B w w__-_.- No par 60. Jan 15 78 July 22 55 Dec 72 Feb 
*324%2 33% *32% 33% *33 33% 33 33 Y% 3342 33% *33 33% 300 Melville Shoe Corp : 1 27 Feb 9 34%4 July 8 20% Jun 32 Jan 
*B8le 4 *85% 4 8% 8%, 9 9% 9% 9%, *9 9% 800 Mengel Co (The) _-----~--s------ 1 4% Jan 2 12% July 6 4% Dec 6 Oct 
*38Y 39% °s7 39 “ST 39 38 38% 37% 38 375e 37% 100 5% conv ist preferred____..__ 50 25 Jan 4 42 July 3 22% Jun 29 Oct 
26% 26% *24% 26 *25 26 *25 26 *25 26 *25 26 100 Merch & Min Trans Co__--- No par 245% Aug 24 32%4 Mar 1 21 Apr 33% Oct 
*29% 30% *29% 30% 30 30 30 30 30 30 *30 30 ¥ 600 Mesta Machine Co_.-...--.----~- 5 26 Jan 13 3442 Apr 6 24 Dec 30% Jan 
*6Y 7 6% 6% 6% » | 6% 7 6% 6% 6% 7 1,800 Miami Copper sions 5 5% Jan 4 9%, Apr 8 5 Apr 7% Jan 
25 25 25 25 25% 25% 252 25% 2542 25% 25% 25% 3,600 Mid-Continent Petroleum______~— 10 18% Jan 6 26% July 14 12% Mar 19% Dec 
*26% 27% *27 27% 27% 27% *27%, 28 28 28 *27Y_4 28% 300 Midland Steel Prod____.--- No par 20% Jan 7 31% Jun 7 16% May 23% Oct 
*122 123% *122 123% *122 123% *122 123 123% 123% § . 123% 12342 80 8% cum ist preferred._..__-- 100 10642 Jan 4 128 July 4 88% Apr 108% Nov 
65 65 *644% 67% 67%, 67% 6734 67% 67% 67% 1 *67 68 400 . Minn-Honeywell Regu.___-_-_No par 58 Feb 8 1634 May 35% Jan 5942 Dec 
109% 109% 109% 109% *108 114 *108 114 168 - 114 #108 114 20 4% conv pid series B_2_-_--- 100 107 Feb 19 110 Apr 21 “103 Ya Jan 108 = Oct 
*110% 115 *110% 115 "110% 115 *110% 115 110% 115 *110% 115 rag it 4%% preferred series C____-~ 100 #109 Apr i4 113%Feb 4 =107% May 111 Oct 
*6} 6% 64% 6% *6 6 Ya 6% 6% 6% 6% 6 6 1,600 Minn Moline Power Impl___-~-~-~-- 1 3. Jan 2 8% Jun 10 1% May 3% Dec 
*83% 85 *83Y% 85 84 84 *85 88 *86 88 *84% 88 200 $6.50 preferred_..._...._- No par 64%4 Jan 17 98 July 23 5742 Jun 67 Mar 
20% 20% *20% 20% 2012 20% 20% 21 21 21 21 21% 2,400 Mission. Corp dita 135, Jan 13 25 July 1g 8% Apr 14% Nov 
*2 2%, 2 2 2 2 2 2 2 2% 2 2% 2,400  Mo-Kan-Texas RR__~-~~---- No par %4Jan 2 3% Mar 4 Jan 1% Oct 
7 7 6% 6% 7% 7% 77% T¥e 7% 7 7% 3,600 7% preferred series A__.--~-- 100 35% Jan 4 11% Apr 6 1% Jan 4% Oct 
*26¥, 27 27 27 27% 27% 27% 28 28 28 28% 28% 1,100 Mohawk Carpet Mills___..----~~- 20 17% Jan 12 28% July 23 12% Feb 18 Oct 
*86 86% *86 8642 865%, 86% 87 87 87 87 *87 87% 400 Monsanto Chemical Co__--._---- 10 81% July 31 92% Jun 30 May 91 Jan 
“116% 118% *116% 118% 116% 116% *116%4 118% 11634 118% *116%4 11842 10 $4.50 preferred___________ No par 114% July22 119 Mari9 110 May. 117% Feb 
120 121 *120 121 ‘1200s :121 “120 121 120 121 *120 121 aes Preferred series B__-.-x-- No par 118. Jan 20 121 Apr 29 113 May 120 Oct 
*114% 115% *113 115% *113 115% ‘113 115% 114 115% 114 114 10 $4 preferred series C_..._.No par 108% Jan 2 114% Aug 24 102% Apr 110% Jan 
47 47 47 47%, 47 4842 481% 485% 48% 4854 4842 4812 8,100 Montg Ward & Co Inc__---- No par 33% Jan 14 50 July 14 23% Apr 34% Dee 
*31 34% *32 34% *31% 33 *31% 33 #31 33 *31 33 lc. lorvel. (2) & Cas: No par 3142 Jan 8 37 Mar 3 28% Dec 48% Mar 
19% 20 19% 20 20 20% 20% 21% 21% 21% 20% 21 3,360 Siiceris: & Bains kde axe 50 13 ; Jan 5 27% Jun 7 13% Dec 29% Mar 
“13%, 14 *13% 14 13% 13% 14 14 14% 14% 14 14% 1,300 Motor Products Corp___--~-- No par 9¥e Jan 7 17 Jun 5 6% Jan 11 Oct 
*15% 16 15% 15% *15%4 16 16 48616 16% 16% “16 8 16% 500 Motor Wheel Corp___------------ 5 l1l%Jan 12 18% Apr 7 9% Apr 12% Nov 
*25% 26 25% 25% 25% 2534 25% 26% 25 253% 25 25 2,000 Mueller Brass Co__---_------~~~- 1 21% Jan 8 31 Mar 29 20% Aug 25% Jan 
5 5 5 5 5 5% 5% 5% 5% 5 5 5 2,000 Mullins Mfg Co class B__-.-_----- 1 2% Jan 2 7 Jun 3 2. Sep 3% Jan 
#73 75 *73 75% *73 75 7 75 "73 75 75 75 50 $7 preferred______------- No par 53 Jan 7 77 Jun 25 50 Jan 63 Feb 
*195% 20% *19% 20% *20% 21 20 21 “20 21 20 20 100 #Munsingwear Inc__--------- No par 15 Jan 5 23% Jun 26 11% Jan 17 Dec 
"73% 75 *713%2 75 "73% 74% "73% 74% 74 = 74% “74 «= 75 200 Murphy Co (G C)_----.---- No par 62 Apr 13 77% July 21 49, May 69% Jan 
*115 (116 115115 *115 = 116 114% 115 *114% 116 114% 114% 110 t4%4% preferred____---_--__- 100121) July 3 117, Aug 4 108% Sep 113. Bee 
9% 9% 93% 9% 9% 9% 10 10% 934 10 9% 9% 4,100 Murray Corp of America_.__-~_~ 10 5142 Jan 2 11% July 19 4% Jan 6% Nov 
*40 41% *40 41% 41} 41%e *40 43 *41% 42! 41! 412 200 Myers (F E) & Bro__------- No par 34%2 Jan 12 44 Feb 27 30% Jun 3956 Feb. 
1% 1Y, *1¥ 1% *1% 1% Th4 1% “1% 1% *1% 1% 100 Nabco Liquidating Co._.---- No par 1 Jun 18 1% Feb 11 1 Dec 3% July 
11% 11% 113 11% 11% 12% 12% 12% 12% 12% 12 12% 11,600 Nash-Kelvinator Corp___.__--~--- 5 6% Jan 2 15 Ye Jun 7 oie Jan 7 Oct 
*31% 32% 31% 32% 32% 32% *32% 32% 32% 32% .*32Y% 32% 220 t+tNash Chatt & St Louis_____--- 100 23% Jan 2 40% Apr 29 aaae May 29% Nov 
*15¥%_ 15% 15% 15% 15% 15% 15% 15% *15% 15% 15% 15% 2,100 National Acme Co_ * bai 1 15° Aug 23 19% Apr 1 Ye May 19% Oct 
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 1,300 Nat Automotive Fipres Inc___--~~- 1 5% Jan 2 11% July 8 2 Apr 5% Nov 
*10% 11% *10% 11 *10% 11 *10% 11 104% 10% 10% 10% 300 6% conv preferred____-_-----~- 10 8% Feb 3 12% July 14 5% Jan 8% Dec 
11% 11% 115% 11% 115% 11% 11% 11% 12 12 ‘11%, 12 900 National Aviation Corp. _-------~ 5 8% Jan 7 13% July 7 6% May 9% Oct 
21 21% 21% 21% 21% 21% 214% 21% 215 217 21% 22 3,800 National Biscuit Co a 10 15% Jan 2 23 July 16 san May 164% Oct 
*174% 175% *172 «175 *172 175 *172 176 *174 +176 *173. «176 Bie 9% preferred___-____---+---- 100. 162 ‘Jan 7 178 Aug 9 124, May 16642 Jan 
*18% 19% *18% 19Y *18% 19% 19% 19% *18% 20 *18% 19 100 Nat Bond & Share Corp_._-_._No par 17 Jan 4 21% Jun 24 3%, Apr 16% Dec 
9% 9% 9 9 9%, 9% 9% 9% 9% 9% 9 9% 3,600 National Can Corp 1¢ 5% Jan 5 10 Jun 7 a3 “ Jan 5% Nov 
25% 25% 26% 26% 25% 26% 26% 27 2642 26% 26% 27% 3,900 Nat Cash Register__.._--~- _No par 18% Jan 4 28% July 16 Jan 20 Dec 
13% 13% 13% 13% *13 13% 13% 13% 13% 12% *13 13% 1,100 National Container_____..--~----- 1 12% Aug 23 Let Ag 23 “eu Bas ori Se 
*12% 12% 12% 12% 12% 12% 12% 12% 125% 12% *125% 12% 1,000 National Cylinder Gas Co__-_----- 1 9% Jan 4 14% May 10 125, Sep 9% Dec 
19% 19% 19% 9% 19% 19% 195 20% x20% 20% 20% 20% 9,200 Nat Dairy Products__.___--- No par 14% Jan 2 21% July 23 4 4 Apr 15% Aug 
13% 13% 13% 13% 13% 14 13% 13% 13% 14 135% 13% 4,000 National Dept Stores______-- No par 6% Jan 13 14%, May 26 pg Jan 7% Nov 
*10% 11% *10% 11% *10% 11% *33 11% 11% 11% *11% 12 200 6% preferred 10 94 Mar 16 11*2 Sep 2 1734 May 9% Nov 
31% 31% 31% 31% 31% 32% 31% 31% 31% 31% 31% 31% 3,800 « Nat Distillers Prod______---- Nopar x25% Jan 14 34% July 12 sai Pod 26 Sep 
25% 26 25% 26 26 26% *26% 26% 26% 26% 26% 27 3,000 Nat Enam & Stamping___--.No eee 17% Jan 15 27 Sep 3 3 % yoo 18, Nov 
8% 9 8% 9 9 9%, 9% 9% 9% 9% ‘9% 9% 4,000 National Gypsum Co 6° Jan 12 11%Jun 4 60 — 6% Dec 
*B87% 89 88 89 *87% 89 *87%4 88% 87% 88 87% 87% 110 $4.50 conv preferred___...No par 70% Jan 4 89 Aug 9 11% _ 72 Mar 
rl 17% 17% 17% 17% 17% 17% 174% 17% 174% 17% 17% 17% 3,400 National Lead Co. 14° Jan 2 19% May 27 145 oanas 16% Jan 
*174% 177 *174%2 176" 174% 174% *174% 175 x174% 174% *173 175 30 +7% preferred A = 160 Jan 13 178% July 13 129 ay 168 Jan 
> *145% 146% 146% 146% 146% 146% 146% 146% 14634 - 14634 147 14714 350 +6% preferred B_______---_-- 100 137 ‘Jan 6 150 Jun 28 +34, Mar 146 «= Jan 
*18 185 18% 18% 18% 18% "18% 18% x18% 18% 185% 185% 900 ° Nat Mall & Sv'l Cast Go..No par 14% Jan 13 22 May 27 S . Dec 17% Mar 
*28% 29% *28% 29% *28%4 29% 28%. 28% 29 : *28%, 29% 200 National Oil Products Co__s....--4 28% Aug 24 36° Jan 4 14 a! 36 6Nov 
6% 6% 6% 642 6% 6% 65 6% 6% 6% 658 6% 17,600 National Power & Lt_....-.-No = 2% Jan 2 7% Jun 7 a % Fs ol 3 Jan 
59 59% 59 59% 59% 59% 5942 59% x59% 59% 58% 59% 1,400 National Steel Corp. 52 Jan 5 642 July 14 r| yoo Oct 
*11% 12 11% 11% 12 12 12 12% 12% 12% 11% 12 2,700 . National Supply (The) Pa__---~- 10 5% Jan: 2 155 May 28 9% rod 6% Jan 
244%, 24% *23 24% 24% 24% 25 25 *2442 25 244% 24% 800 $2 conv preferred 40 14% Jan. 4 2842 Jun 2 ast Ae 16% Feb 
69% 69% 69% 69% 70% 70% 70% 71 71 71 70% T0% 590 +5%2% prior preferred_____.__100 57 Jan 5 80% Jun 1 oa aoe 63 Feb 
76 6 *76 77 16% 8 *77 TTY% "77% 78 78 #8678 130 +6% prior preferred ERY 100 62 Jan 2 88° Jun 2 - May 70 Feb 
"SY 5% 5% 5% 5% 5% *5¥%2 5% 55% 5% 5% 5% 1,000 National Tea Co No par 2% Jan 2 742 May 8 rt a4 Oct 
9% 9% 9% 9% 9% 10 9% 9% 9% 9% 9% 9% 6,200 Natomas Co No par 6 Jan 5 10% Apr 5 $a be s* Feb 
15% 15% *15% 16 16 16% 16 16% 16% 16% *15% 16 2,300 Nehi Corp No par 9% Jan 7 19% July 14 < pond Ps. oo 
' *22% 23% *22% 2342 23% 23% 23% 23% 24 24% "24° «=—-26 400 Neisner Bros Inc 1 16 Jan 4 24% Sep 2 aa Fo c.. 
*95 98% *95 96% *95 96 96 96 *95 9812 *95 98% 30 4% % conv eo pretersed 108 74% Jan 4 96 “2 Aug 26 be re 2 sep 
55 55 55 55 55 «55 *53% 55 55 55 "53.255 600 Newberry Co (J J)_-------- No par 37 Jan 11 S6%eJuly23) aE 110% Dee 
*112 «115 #112 «115 *112 «115 *111° #112% #« (*111 113 110 =111 190 5% preferred series A____-_---100 106% Mar31 114 Aug 5 Pg al 105 oe 
*29% 30% 29% 30% 29% 29% 29% 29% 29 «29% 29% 29% 2,100° Newmont Mining Corp____---- —-10 26% Jan 2 37% Apr : +. _ 7S a 
155% 15% 15% 16% 16% 17% 16% 17% 16% 17% 16% 16% 27,000 Newport Industries 10% Jan 12 17 v4 Sep 4 15% Dee PRES 
15% 15% 15% 15% 15% 16 16% 16% 16% 16% 16% 16% 3,200 N’port News Ship & Dr SE 15% Aug 20 21% Mar * 934% Dec 109% Jan 
*99% 100% 100 100 100% 100% 100 100 99% 99% *99% 99% 500 $5 conv preferred______-_- No par 95% Jan 7 102 May p 33% May S2i4 Feb 
*34%, 35% 35% 35% 3542 35% *35 35% *35 «=: 36 35% 35% 500 New York Air Brake_.._..____No par 2742 Jan 2 44% May : a ses 12% Oct 
15% 16 15% 15% 15% 16% 16 16% 16 16% 15% 16 15,200 New York Central__._._---~- No par 10% Jan 12 20 May 
For footnotes see page 963. 
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Saturday 
Aug. 28 
$ per 
*19% 
*59 
24 
*10% 
*23 
*118 
*118 
431 
& 
3 
*% 
17% 
*33% 
180 
*116% 
16% 
*52 Wy 


Monday 


Aug. 
$ per 


*19% 
59% 
#23 % 
*10% 
*23 
*118 
*118 
43% 
Ve 
3% 
3, 
17% 
*33 4% 
180 
*116% 
16% 
*524% 
*52'% 
10 
*100 
13% 
*114% 
20 


40% 
5 

39% 
*12 


11% 
9% 
*51 
20 
*12% 
29% 
*41 
24% 


*113 


156 

5 
*14% 
3% 
34% 
*10% 


30 
share 


20 
59% 
24 
11% 
27 

121% 


110% 110% 


3% 
*42%e 


25% 


*30 
*1% 
29% 

*17% 

4% 
22% 
*55 42 

*98 

16% 
T¥2 
+25 
x39 ¥e 

*15% 


*11% 


*163 
*1814%2 194 


4% 
*7% 
*75 
43% 
*66% 
*12 


*163 


4% 
*60 


44 
18% 


32% 


3% 
44% 


*100% 101 


25% 


32% 
1% 

29 Ye 

18 


5 
22% 
57% 
99 
17% 

7% 

2% 
39% 
16% 


26 Ve 


11% 
175 


4%, 
1% 
84 
4342 
68 
13 
175 
4% 
a 
i8% 
20% 


16% 


32% 


Tuesday 
Aug. 31 
$ per share 
19% 
£0 
*23% 
*10% 
*25 
*118 
*117 


LOW AND HIGH SALE PRICES — 


Wednesday 


$ per share 
20% 21 *19% 
62 62% 60% 
24 2442 

*10% 11 

*23 2 26% 

*118 121% 

*117 , 


Thursday 
Sept. 1 Sept. 2 
$ per share 


43% 44%. 
Vg 


2% 


e3%, 


17% 
*33 42 
181 

*117 

17 

52% 

52% 

10 

*100 


14% 


114% 

*20% 

*40% 
5 


*39 
*12 


111% 112 


126% 
*120% 
32% 


127 
121% 
33% 


STOCK RECORD 





NEW YORK 


Friday 
Sept. 3 
$ per share 
*20% 20% 
60% 61% 
24 24 
*10 11 
*23 27 
*1174% 121% 
*117 poet 


*17% 
+5 
23 

*56% 
985% 
17% 
*7% 

2% 
*38%2 
*15% 

*110 
26% 

*23% 
57% 
*4 

. oS 
11% 
47 

*3114 


*24% 
8% 
7% 

23 
491% 
*8812 
19% 
5 


2 
23% 


82 
*110% 
*116% 

*11% 
*92 
47% 
*5Y%, 
*85% 
*24Y%,4 
*100 
5% 

50% 

*6% 

Tl 


Sales for 
the Week 


Shares 
600 
2,300 
800 


190 
5,000 
6,700 

800 
3,400 


460 
34,900 
1,000 
600 
5,300 
9,800 
110 
1,500 
10 


600 
30 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N Y Chic & St. Louis Co 
6% preferred series A 
N Y C Omnibus Corp___.._._No par 
New York Dock 
5% preferred 
N Y & Harlem RR Co 
10% non-cum preferred 
tN Y Lack & West Ry Co 
tN Y NH & Hartford 
Conv preferred 
tN Y Ontario & Western 100 
N Y Shipbidg Corp part stk... 1 
Noblitt-Sparks Indus Inc 5 
tNorfolk & Western Ry 
tAdjust 4% preferred 
North American Co 
6% preferred series 
5% % preferred series 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
tNor States Pow $5 pfd 
Northwest Air Lines 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Preferred —.- 
Norwich Pharmacal Co......__- 2. 50 


O 


Ohio Oil Co 
Oliver Farm Equip. 
Omnibus Corp (The)-~--.....-~-- 6 
8% preferred A 
Oppenheim Collins 
Otis Elevator 
6% preferred 
Outboard Marine & Miz... 
tOutlet Co__. 
Owens-Illinois Glass Co 


P 


Pacific Amer Fisheries Inc_._._.._...8 
Pacific Coast Co 10 
lst preferred No par 
2d preferred__...........No par 
Pacific Finance Corp (Cal) -...._10 
Pacific Gas & Electric 25 
Pacific Ltg Corp. 
Pacific Milis_ 
tPacific Telep & Teleg 
6% preferred 
Pacific Tin Consol’d Corp__._...-- 1 
Pacific Western Oil Corp..__._--10 
Packard Motor Car__......_.No par 
Pan American Airways Corp 
Pan-Amer Petrol & Transp__.._._5 
tPanhandle East P L 5.60% pfd_ x 
Panhandle Prod & Ref 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 


Park & Tilford Inc 
Park Utah Consol Mines. 
Parke Davis & Cou ..~.--~--~ No par 
Parker Rust Proof Co. .......-~- 2.50 
Parmelee Transportation__..No 
Patino Mines & Enterprises 
Penick & Ford 
Penney (J C) Co 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement 
$7 conv pref ser A 
Penn Gl! Sand Corp 
5% preferred 
Pennsylvania RR 
Peoples Drug Stores Inc 
Peopies G L & C C (Chic) 
tPeoria & Eastern Ry Co____-__100 
Pepsi-Cola Co....-...........--.-1 
Pere Marquette Ry Co 1 
5% prior preferred 
5% preferred 


Pet Milk Co__ 
Petroleum Corp of America_______5 
Pfeiffer Brewing Co 
Phelps-Dodge Corp 25 
tPhiiadelphia Co 6% preferred___50 
+$6 preferred 
Phila Elec Co 
4.4% preferred 
Philco Corp 
Philip Morris & Co Ltd 
tPreferred 44% series 
t44%2% series 
Phillips Jones Corp 
7% preferred 
Phillips Petroleum 
Pnoenix Hosiery 
EE satis eisai mancnerdetingn enna 100 
Pillsbury Flour Mills 
Pitts C C & St Louis Ry Co.____100 
Pittsburgh Coal of Pa 100 
6% preferred 
Pitts Coke & Iron Corp__.._No par 
$5 conv preferred N 





No par 
































Pittsburgh Forgings Co_. 
Pitts Ft Way & Chic Ry Co 
7% preferred 


Pittsburgh Steel Co 
7% preferred class B__.....- 100 
5% preferred class A,.__..--100 
5%% 1st ser conv pr pfd____100 
Pittsburgh & West Va 100 
Pitts Young & Ash Ry 7% pfd_.100 
Pittston Co. (The) 
Class A preferred 
Class B preferred 
Plymouth Oil Co. 
Pond Creek Pocahontas.....No par 
Poor & Co class B__-.------No par 


Postal Teleg Inc preferred.._.No oer 

Pressed Steel Car Co Inc 
5% conv ist preferred 
5% conv 2d preferred_ 

Procter & Gamble_.........No pa 
5%. pfd (ser of Feb 1 '29)__--100 
b Serv Corp of N J__-.---- No par 
t$5 preferred 
t6% preferred 
t7% preferred 
+8% preferred 

tPub Ser El & Gas pfd 09 -..--e par 

Pullman Inc No var 























Range Since January 1 


Lowest 
$ per share 


11 Jan 27 
31% Jan 27 
14%, Jan 
6% Jan 
16%4 Jan 
63% Jan 
101 Jan 
28 Ye Jan 
7, Jan 

1% Jan 
tn Jan 
17% Aug 
23. Jan 
162% Jan 
113) 0s Jan 
9% Jan 
4942 Jan 
48% Jan 
942 Jan 
91% Jan 
7% Jan 
107 Jan 
16% Jan 
36 4«6Jan 
x3 Y% Jan 
31 Jan 
8% Jan 


nN 


CHNHAQNVaAUATVTNAOKHRENQNWIN RU 


- 
apo 


11% Jan 
29% Jan 
3% Jan 
69 Jan 
3% Jan 
155% Jan 
142 Jan 
28% Jan 
46. Jan 
54% Jan 


FonwmNwow 


be 
uno 


7% Jan 
6% Jan 
23% Jan 
14% Jan 


ne 


PNR is ~) i) 
VNNKNKAOMENTIN HOW 


105 %2 Jan 
2 Jan 
35% Jan 
100 Jan 
15% Jan 


17% Jan 
1% Jan 
27 ¥e Jan 
16 Jan 
1% Jan 
21% Aug 
55 Jun 
80 Jan 
15% Aug 
3% Jan 
1% Jan 
33% Jan 
13% Jan 
108% Jun 
23% Jan 
17% Feb 
46% Jan 
1% Feb 
28% Jan 
5% Jan 
34%. Feb 
19 Jan 


23. Feb 
6% Jan 
5% Jan 

22% Aug 

37 Jan 

68% Jan 

18% Aug 

x25 Sep 

13% Jan 

71 Feb 

106 Apr 
109% Jan 
7% Feb 

792 Jan 

44 Jan 
3% Jan 

70 Jan 

18% Jan 

102 Jan 
3% Feb 

34% Jan 
5 Jan 

59 Jan 


9% Feb 
170 Jan 
175. Jan 

4 Jan 

4% Jan 

59% Jan 
24 Jan 
65% Aug 
7¥e Jan - 
150% Jan 
1% Jan 
29 Jan 
20 Jan 
14% Jan 
18 Jan 
4 Jan 


16% Jun 
6% Jan 
6% Jan 

24% Jan 

482 Jan 

114% Apr 

11% Jan 

75 ¥e Jan 

85% Jan 

96% Jan 

109% Jan 
115% Jun 
26% Jan 


eR 
PAONH pws 


Noe ~ 
NABAAGOGOOKMOH 


ne 
yeonad 


Highest 
$ per share 
26% July 23 
74% July 24 
26 May 22 
12% July 29 
28% July 30 
124 Aug 18 
126 Juiy 13 
534% Jun 10 

24%e Mar 

6 Mar 

1% Mar 

26% May 

38 July 
192% July 14 
118 Jun 7 
18% July 21 
56%Jun 4 
56 Jun 8 
14% Apr 8 
100% Jun 25 
185% May 6 
116% July 7 
234% July 8 
41% Aug 18 
6 July 22 
45 Apr 7 
12% Mar 25 


21% July 19 
50% July 2 

84% May 22 
94% July 24 
10% Jun 7 
21% Jun 2 
151 Mari9g 
38 Apr 8 
584% Sep 3 
64 July 2 


13% July 6 
13% Apr 29 
55 July 23 
25% May 20 
164% Jan 20 
30 July 17 
45% July 20 
28% May 24 
118% July 29 
158 July 30 
6% May 10 
17% July 15 
5 Apr 8 
43% July 7 
10% Jun 2 
oe Y% July 26 
July 12 

as Jun 11 
106 July 2 
30 July 10 


30% May 27 
2% Apr 8 
32 May 20 
19% May 22 
6% May 22 
29 May 6 
60% Mar 4 
100 Julyl3 
20% July 8 
9 Mar 3 
3% Mar 26 
45 Jun 29 
17% Mar 26 
110 July 19 
32% Apr 5 
24% Jun 4 
61% July 14 
6% May 28 
59% July 23 
16% May 18 
58% May 20 
41% May 20 


26% May 8 
10% July 19 
8% Jun 28 
29% Mar 29 
4942 July 26 
91 Sep 1 
19% Aug 2 
25% Sep 3 
26% Jun 1 
90% Jun 3 
115 July 30 
117% Jun 4 
14 July 1 
100 July 3 
50 Apr 26 
7% May 3 
90 Jun 14 
26 May 7 
102 Jan 8 
7% May 20 
59 May 3 
9 Mar30 
7742 Jun 5 


15% May 7 
170 Jan 9 
182 Aug 31 

6% Jun 7 

10% May 11 

90 July 8 

52% May 12 

75 Mar 31 

16% Mar 29 
162 May 18 

5% May 29 

61%Jun 1 

472 Aug 12 

21% July 16 

23% Apr 5 

13 Jun 1 


22% Mar 3 
13% May 29 
13 Jun 4 
40% Jun 3 
57% Jun 8 
123. Feb 13 
17% Apr 5 
95 July 19 
107% July 20 
114% July 20 
129% July 15 
122 Aug 18 
40% July 1 


Range for Previous 
Year 1942 


Lowest 
$ per share 


11% Jun 
35 Dec 
10% Jan 
4 May 
12% Apr 
6042 Dec 

May 

Dec 


6% 


22% 
13% 
74 
121 
1% 
5% 
1% 
11% 
6% 
101 
1 


20% 
90 
11% 


14% 
1% 
19% 
13% 
1338 
44 
564% 
1% 
1% 
32 
11 


104 
18% 


16% July 
36 


% 

15% 
4 
36 
18 


19% 
4 


Jan 
Jan 
Jan 
Jun 
Apr 
Mar 
Mar 
Mar 
Apr 
Apr 
Dec 
Apr 
Jan 
Apr 
Apr 
Apr 
Jan 


Apr 
Apr 
Apr 
Jan 
Apr 
Apr 
Jan 
Apr 
Apr 
Mar 
Jan 
Jan 
Apr 
Dec 
Sep 
Jan 
Apr 
Mar 
Apr 


Oct 
Jan 
Apr 
Aug 
Mar 
Jan 
Apr 
May 
Apr 
Jan 
Jun 
May 
May 
Jan 


Apr 
Jan 
Mar 
Jun 
Apr 
May 


Jun 
Apr 
Mar 
Dec 
Apr 
Apr 


Jun 
Apr 
May 
Jun 
May 
May 
Apr 
Feb 
May 
Jan 
May 
Apr 
July 
Dec 


% Apr 


20% July 


Highest 
$ per share 


17% Feb 
51 Feb 
15% Jan 
6% Dec 
16% Dec 
110 Feb 
109 Feb 
54 Jan 
38 Oct 
%e Sep 
% Oct 
% Jan 
Yea Dee 
Jan 

Sep 

Nov 

Jan 

Jan 

Jan 

Jan 

Nov 

Sep 

Dec 

Mar 

Dec 

Oct 

Jan 





Bee fartnntas cee pere 963. 
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Volume 158 Number STOCK RECORD 
N E R Range for Previous 
STOCKS ii a Year 1042 
i ge Since January 
AND HIGH SALE PRICES Friday Sales for NEW YORK STOCK Lowest Highest Lowest Highest 
aici LOW F ce Wednesday rej Sept. 3 the Week EXCHANGE BSS Sper share $ per share @ per share § per share 
agg~ ge rt ager . 31 Sept. sa Shares % July 19 7 #£=aApr ll% Des 
Aug. 2 — ieee f yen share $ per share — ns ae = eo i Ss eee oe ee. ee ‘e July 29 i ae ‘co 
er , ¥ Tr aga Gtuneap @ cunbenesediapies yA un 
r horas mare 10% . “es 13 110% 110% 113% 112% pL Pe lost soo 3% cea, preferred____.__. aes oan — : yo 2 July m4 =o Mar 14% Nov 
#110 ° 112. i 8 | ‘ 105 % 105 42 —- rie ee er 8 v4 1,100 Purity Bakeries_...........- o pa 
*10542 106% *105% 3 18% 18% 19 "6 ri 
*18%, 19 *18% 19 : Q on 
4 14% July 14 6% Mar 10% 
; tate Oil Ref Corp__..._10 10% Jan 
% 13% *13% . 13% "13% 13% Tae 15% mn pais R 
p *13% 4 ? ; 
*13% 14 *13% 13% 4 2% Mar S Dec 
sisal No par 4% Jan 2 12% May 
%q % 9% 25,800 Radio Corp of ante geen eed 59 Jan 4 71 July19 46% Mar nam ~ 
iv 3 9% 9 9% , : &3.50 conv 1st vreferre 10% Jun 1 2 Apr 
; 9% 9% 9% 9% 92 Ag 6734 685 6842 68% 1,600 Radio-Keith-Orpheum —...____.__ 3% yan 32 99% July 14 34% Jun 54% Dec 
oi eo 69 * 69 =* ge rth "8% 8% 8% +e eg 190 16% conv preferred__________ en 31 * con 2 29% Jun 7 15% Jan be oo 
*6 ' 7%a 8% +. Ye 88% 88 = 8B Ye bestos Manhattan_______ No par Ye Jun 26 7% Jun 12 Dee 
7% 8 7% : 87% 89 *87'2 89 88" ; 26% 26% 400 Raybes gee | 11%Jan 7 15% Jun 26% Feb 
V, y 6% 4 BASCOM IMG. on eee H 32 Aug 24 23% J 
88 88 87% 87% 27 27 *26% 28 26% 267 14% 14% 3,900 y gc FANT eS 25 2644 Jan & 11% Apr 15% Nov 
*263%, 28 *27 28 14% 14% 14% 14% 14% 14% 304 301 500 $3 preferred_—------___- 50 14% Jan 2 22% May 5 28% Nov 
F a g 30% v2 2 Reading Company___..__--__-~_~ 2 34% Mar 30 23% May 
14% 14% 14% i 30Ve 30% 31 31 30% ¢ *16% 16% 900 RI Se 50 26% Jan 20 4 20 May 23% Sep 
*30 31 30% 30% 7: 17 Ya 17% 17% 16% 16% Ha 33 300 4% ist preferred__.___- 50 22% Jan 22 30 Jun 5 % N 
y 7Y, paar 4 30% 31: 30% 8d preferred_............... 1 29 1% Jan 3 ov 
“30, 31808 30% a eae ae "25% 27 "ae 37 S00 Real Silk “Hosiery-—-—-—-----—-28 eolegan | Wie dun ia ie ee 
3 p 64 18 #33 4¥, 4 , og ly 27 pr 
pe ee dog "3% 4 73° 76 1376 73° 76 a FG 130 Reis (Robt) & Go ist wwe yer 8 San 8 eee 0% Mar 16" Dee 
“sf . ' , 8 1/ ‘ *6 Corp....<.-- 10% Mar 
‘61's 3% Elie 63% «63% GBH GHB Gk 9 1 1 100 Reliance Mig Gove 33 3an 20 ism sun 8 THe May 13, Deo 
: 10¥ *10% *17 «18 *17 a ington-Rand —_--..--_______- July19 255 Mar Dec 
i 19 MS 19 ae be 16% 17 16% 17 aa + Se ~ peeiaren with warrants pentane 7 yet tm : oom taf 12 38% Jan 49 Nov 
; y *y - 84 = Rensselaer & Sara RR Co_._.__ 
1633 16% 162 16% *82% 84 83 83 ip 4 56%. 57 220 t * 6 2% Jun 5% Dee 
#83 85% *82%, +H +56 56" *56 56, Tg ite a ogee 1 4%Jan 2 10% Apr 1 r 
‘ , Motors, Inc_--------- uly 14 13% Sep 9 an 
oe tie cra 8% 8% BY 8% 8% 8% A. 10,700 Republic Steel Corp_—--—---- Ne f0O © S34 Jan 6 1014s May 24 x34% Jun 100% Mar 
Y, 8 ~ ; 3, 17% 17% 8 8 . 6% conv preferred___._.--__- H 4 86% Apr 6 c a 
“Bie 8M RS 17 17% AT ¥e 17% t 100% 101 -— fd ser A__-_-- 100 73% Jan n 7% Oct 
og ee a ee, RE , see eee Shes She uk oe eee 
'g ‘4 83 8 bg 7 \, 73 "7%: 1% ’ %.. peeterret.. wn ct ° 70 Feb 20 54 May 74 =6Jan 
#82 83 8383 71% Ve 1%, TY 7% 2 oan a6 90 17% Dp a 100 63 Aug 28 ly 19 6% May 8% Jan 
Vs 1% 1% 7% 86% 87 86 2 86 282 86% a 3/, 64 150 t5 Y% Yo prefterred_______ No par 1M%, Jan 15% Ju y ‘4 3 
4 62% b= Reynolds Metals Co_._.._--- 7 93% Jun 1 75% Apr 85% Jan 
87% 872 *87 87" 64 64 64 64 62% 64 13% 13% 2,700 a referred.__._.____. 100 80 Jan ly 13 3% Mar 5% Oct 
63 6354 63% 63% Ye 13%, 13% 13% 13% : OV 210 5% % conv PD - 1 S¥%aJan 2 11% July 1: 
F< Bile a -— 90° 90 90% 90% a tie "9% OM 1,600 paste in a) Tob class B-. a. Sees ee July 21 "31% Nev ca” an 
89% 90 , 9 9 9 ay 1 29% 29% ee: ee 10 3 e 6% A 9 Jan 
’ 83 9 , 3 29% 29% ‘ tCommon -__---~-----~- q 12 July 19 pr 
29° 29% 29% 29% on st 30% 37 (*36% “9% i ig 900 ‘Richfield a No per 8. 'Jan 8 11% May : wae 6%. Nov 
, ‘ ¥, 7 2 Y 9% 2 : Denta. §-----~---- Ma 
we at Sh Sh ake ae afk AR RE th AE tk OR Bae so pai noeten 7 stmguysS ag" Bee ahie Bey 
y *13% ve « ay, 2 a0 Co (The)_...-.--- un 28 ay 
"13% 14% 13 Ye — *73%, 8% *8 8 % aot 2634 *26%e 26% 1,100 peer Moe & Steel Corp_______- 11% ~ . tr ri lige 34% May 47% Nov 
cae ae 26 Va 26% 26% 26% ptr rte 15% 15% *14% 15 = $2.50 conv preterred___._No par 43 Jan 
/2 / 7 Y, *48 4 
*48 49% *48 43 * S 34% Jan 
Jan 2 36% Mar 30 23 May 
oseph Lead__....__-__--__---10 28% Mar 1 *& Jan Nov 
3131 31% 31% 30% 30% ae eae 2'000 $8t> Lonis-San Francisco___--__100 Sie 3 $y Mar 1 Pe = it Sep 
, 31% ¥, 5 2 s ’ referred___.__..__.-_... Mar 11 an 
*30% wo ~~ 5, .* Pi am “an 1 2 1% 1% Ag 1,300 ont thie A aa aR ou = = os Mar 8 ou — = pos 
So Y, 1%, 6 /s * 5 *4% sites referred July 24 pr 
Ts te a *4% 5 a aa *64%2 8 a Safeway Stores nO Se. eee * ee ang 4 10¢° Jom 130 gen 
lis : *1V4 8 *6l2 ° 43 2 43 *42 Yq 43 Vy 42% 42% 40 5% preferred — 1% Aug 9 12% Mar 26 x9% Dec 19% Jan 
42 42% 43% oe “13 113% 113. 113% 113% 113% beg ay 3,100 oem ae a oan cm 19% Jan 12 3% ave. 8 — one — co 
*111% 113% *113_ 113% 3 8 1% 8 7% 3. 33% 1,800 Schenley Dis ‘ci? ae aa 25% Apr 39 Dee 
b 14, 8. ; i 33 33 3 D4%2% preterred 9 43 Feb 1 P 
™% ha 32 Ve 32 Vs 32% 33 Ph «ty a V2 *105 Yq 107 *105% 107 = Scott Paper Co No par — seny 4 115 Feb 16 109% Aug 1160s Jan 
04% 105% «1084 105% #105 «106 1 41 “41-41% = #41 41% 10 —« $4.50 preferred No par 107% gan 23 112 Mar23 106% dan 113% Des 
#104 Vg a *41 43 *41 42% oait 112 *111 113 *111 113 $4 preferred No ol AJan 2 2 Mar i M% Jun ‘ x Feb 
ell 113 *ail RE tease aie > ae LF “11, M2y- ld) 112% 4,100 tSeaboard Air Line_——-_---- No par yan 204% Mar 1 % Deo wo 
Wa22 | Rae: (ER ee a % % it oe 2. 2 i ioo - Seasboatd Of Coil Dele per 10h den Jun 10 1% Dee 3% Mar 
Ye g : * 2Y, 2 2% 1 1,100 Seaboard Oil Co 3: - 2 Jan 8 4% Jun 
; g i *2 2% 2 Md 1 22% 22% , D2 — July 14 4342 May 62% Nov 
2% 2 f 1 % 224% 22% ; Seagrave Corp Jan 12 85% July 
ae an 21% 22%, x22, 22h oa a ae wane eee Roebuck & Go_————- ee Ieledes 18 2% en Ae a ee 
#9O%, 3 /8 : y, 84% 85% ; Servel Inc no Nov 
23% 23% a3 iste 15% 15% 15% 15% og eos patos pate Sh Steel Corp No par 9 Jan z a July 26 52 = + Jan 
, ‘ . pps They nse mse rg eng Jan 
15% 15% 15 187 sie 1 1 *14% 15 800 a ferred... No par 54 May 5 4% Apr 9% Dec 
15% 15% $5 conv prefer Jan 20 16% y 
"13% 14% 13% 13% a7 6754 67% 67% 67% oa 133% 1394 2,600 ores te cone peel er Aims per Gate aen ci hao| a. 
, Ye ™ , % 14 13% i 200 $3.50 conv pref ser A__-_-- 5% Jan 35 A 
*65 68% oe Pe | 14. 14% 13% 1 69% 69% yr area No par July13 30% May ug 
3% 1 0 *S9'%2 71 ; 00 Shattuck (Fran 31%Jan 4 46 De 
13% 13% 13% 1 *69% 71 *6942 7 ¥, *9% 9% 7 W A) Pen Co____No par 9 Jun 30 10% Apr 18% ic 
1 3 9%, 9% 9% 10 +#«2fSheaffer ( 15 17% Jan 14 2 J 
*69% 71 ee xX9%—. «9% 9% ae *40% 43 PS i paeBetocnmg y tie 2% Jun 4% Jan 
5 0% 43 . 0 Shell Union 2% Jan 5 5 P 
#9, 9% *9% 9% *40% 43 *40% 43 4 25 25 4,20 lition Mines___.____5 May 29 11% May 17 Dee 
3 4 x 5 25 25 600 Silver King Coa 16% Jan 2 28 
*40% 43 + 25 25% 24% 2 5, wae SE ee o par 1% Feb 18 Ye Apr 1% Dec 
y 5% #35/ 3% 3% 3% 100 Simmons Co ¥ 1 July 15 N 
25% 25% "a5" mS *3% 3% 3% “4 ¥%, y 24% 24% oe Boe Mn 10 July13 20% Aug 7 Nov 
24 24% ; Simms Petroleum— Jan 2 27 
io, So soae 24 os 23%4 24% 24% we es 21% 1% “1% 1% 200 Simonds Saw & Steel___.._.- No par 10% May 21 x13¥% July 14 = 30% Oct 
eae *1¥a 1% ae ae of 24 tae” Bie ¢ Se. 14,300 Sinclair Oil Corp____------- ied ee oie dy She July 20 19% “Apr 4 Oc 
*1% 4 *22% 1 11% 2 ‘en0.—S—s« Belly Oll Cocuu........-----cee 24% July —_— = --- -- =e 
} 23% ! 5 11% 11% Skelly Oil Co Aug 7 
“Tie 11% ‘iy 11% Hu aii dll 42% 42 sy “20K, 20% 1,090 wae pe ae 22% Aug 16 39% July 16 15% July 20% Jan 
4 1 14 4 Y 20% 204% 20% y 260 $1.20 preferred__---~-____ 19 Jan 19 
40% 40% 40% ‘ 19% 20% 20% 2 *22Yo 234 (SAP SCRE SRR NRE 10 25% Jun 10 Apr 15% Noy 
9% 2 23 23 23 300 Smith (A O) Corp_- 15%Jan 2 4 1 10% Dec 
19% 19% 19" a, 23 23% 23 *31% 33 *3] 33% Smith & Cor Type v t c_____ No par 2 15% July 15 6% Mar 
*22% 23% "2242 23% 1 31 32 32 *21% 22 300 Oil Co Inc___.-_.15 10%. Jan 5 Apr 6 1% Mar 2% Jun 
31% Y 21%, *21% 22 5, 16,300 Socony Vacuum 1 2%, Jan 2 153. 3 
*31% 32% 31% im *21% 22 21% 2 13% 13% 13% 13% ’ South Am Gold & Platinum__---~- Jan 11 28% July 26 14 Apr « Jan 
21% 21% 21% 2 Y% 13% 13% 13% I 3%, 4 5,300 ou und Lines.__.__-_- 5 16% Jan Jun 10 17% Jun 26% Jan 
13% 13% ring te ” 4 4% 4 as exit = 26% 2642 be pig ry Seon Sree Bars EY No par ian” ae is PSF July 6 122% Noy 144% Jan 
7.7 oS 25% 25% 26-26 in eek 29% 29% 29% 30 "90 8% preferred 100 — 21% Nov 
36% 26% 26% 26% * -’ 145 *140 145 145 145 *145 (146 lifornia Edison___.._25 21% Jan 2 aa%% say 17 9% Apr 12% Jan 
*138% 145 *140 145 14 ; —— 23% 23% *23% 23% oe merase eatusnl Gas Co_____- 7.50 br ty in 7 30 Vp May 5 + a —_ me = 
23% 2 14% =___No par v1 Apr 5 ay 
3% 423Y%4 23% vy 14% 14% 14% 14% 200 Southern Pacific Co.--__ 15% Jan 2 30% Ap 39. Oct 
2342 23% 23% : 14% 14% 14% 1 25% 26 19, No par 49% May 5 23% Jun 
14% rg 26% 26 26 Va 1 4.400 Southern Ry 0 35% Jan 9 % J 50% Mar 
14% 14% 14% 25% 26% 26 5 3 22% 22% , d 10 66 Apr 5 34% Jan 
25% " 23% 22% 23 1,100 5% preferre 42% Jan 12 1% A 3 A 
: 264 26% ae Gaae 22% 23 = Ye + *42~—~—«D YG a1% 42 tMobile & Ohio stk tr ctfs__--100 Jan 6  6¥%Jun 30 4 Apr ug 
22 22% 22% 22% 42, 42% 42%. 42% *54 «5S 20 ington__________ No par 2% 6 Jun 28 1% Nov 3% Feb 
41% 4 55 *54 55 ” 3.700 Sparks Withington_ 1 2% Jan 6 1 De 59 Jul 
41% 41% 41% *54 55 *54 4 ¥, 4% 4% ’ 55 Jun 10 3 c y 
55 4%, 4% 4% 200 Spear & Co 33 Jan 4 17% Apr 24 Nov 
*54 55 55 ¥, 4% 4% 4% a #45, 5 %4% 5 5.50 preferred___.____--__ No par Jan 26 31 July13 Ap 
4% 4% 4% 4% 4% «5 5 5 ° *48% 55 10 $5. & Sons.....No par 21% Ja Mar 15 1% Dec 31% Jan 
re a a a 2e% 4.100. Sperry ‘Corp. (The) No par 83am 18 | MA Guy 24 30 Bep 3 ar 
*48% 55 1 *28% 29% 2 . ¥, 1 26% 26% ’ Co Oo pa 59% Jan 2 
RA 4 Y, 26% 27% 300 Spicer Mfg 57 Jan 9 Se 4% Jan 
29 «29 oa 265, 27% 27, 27% *37% 39 *37%2 39 conv preferred A_..-.--No par n 2 7 Jun 26 2% Sep 
7% 37% a1, 31% 38. 38 “58 50% "BBM 59% = “BB + ae 2 8,300 Splegel Ine No par 33% Jan 7 355 Aug im. *<s 
oat eae +58 59% = 64%. 6% Gy 6% oe = 1,320 TConv $4.50 preferred. par 33 Jan 6 42, ps 13.108 Dec i14 ¥eb 
eo 6% . 1 54% '300 Square D Co 109 Jan A 49% Jan 
6%. 6% 6% \, x54% 55 544% 55 38 38 *38 39 5% conv preferred 100 Jan 10 70 July 31 40% Apr 
52% 52% 53% 54% 38 «38 380s 38 wena acm *110% 112 10 ibb (ER) & Sons..._._.._._No par 49 Ja to 117 Aug 20 109% Aug 113 Jan 
“37-38 Bs *110% 112 111 1d + adie 64 «69 “aa. i pet en ee ee RE a 
ae - *64 69 *6412 Fi Pe Ve 118 116 116 eo a 14.700 Standard Brands___..______ net ae 100% Jan 7 135% July 30 89% ay 
*6442 *116 VY 7 8 : ferred 
116% 116% 1 7 6% 1 $4.50 pre Be % Crt 
e% 7 bE ae ui” ui “110% 113 *110% 113 Bis ost yeep Gas & El Co__.._-No par eon. eee % Apt 2% Oct 
111% 112%  *111% 112% & ‘ 1Y, 1 1 700 Gtandard Gas ~~ No par mee 6 5% May 11% Jan 
“1 (1% 1 1M . oa 3 3. a 3% 2000 $6 eum prigy preferred_--No par 10% Jan 8 36%July29 6 Apr Fm 
2 2% on ete >> eayae: Skt 21%, 28 ao ane "325% 32% 2400 ($7 deter ee se cee. SO don :- Se. ee ee 29°" Dec 
2742 ” 1 2% 33 9,500 Stan Oil a 28% Jan 1 by 0% 47 Dec 
27% 27% 21% 32 32% 32% 32% 1's 37% 37% ; f Indiana_________25 59% July19 30% Apr 
32 Ye 37%, 37, 3 5,100 Standard Oil o 5 46%Jan 2 4 25% Apr 40 Nov 
31% 31% 31% 36% 37 36% 4 5 35% 36 , of New Jersey___.__2 5% May 26 Pp 
37 8 35% 35% Standard Oil Jan 4 4 ER acpagh 
aR. OB. Bk OBE Hy GB. ERE ms Standard Ol of Onto i eh aue 3 OMA Se Siu an 
56% ‘“ Standa oe ae a Jan 2 Dec 
fom 41% = xalig alte aM tim 1% sate 23° 29°" 7300 Sindee ae SYees Eee per BR Sek. Bee sa tee See 
, 1V4 ° i 0 *2 a \ 1,200 Sterling Drug 5 7% Jan 3% Mar 4% Jan 
7 2s ig M% *29° 30% "ee. = 61% 61% 61% 61% : rt-Warner Corp 2 14 July 12 N 
"29-30% = *29, 30 1 61% 61% 61% : 11% f1% 4,000 .. Stews Inc a May 7 4 Apr Sm, ieee 
61% 6 Ye 11% 11% 11% 5,100 - Stokely Bros & Co 5%4Jan 2 10% % Jan 6% Nov 
61 61 61% ee 11% 11% 11% 8 10% 11%, 10% 11 ' & Webster__.._____-. No ‘par 4 6 13% Jun 5 3 5% Jan 
“11% 11% Re 10% 10% 10% 11% : 8% 9 3.000 - Stome Ts cinnenonds 1 de Ye Mar 30 43 Apr +4 
OM 4 3 9 8% 9 1 12,900 Studebaker Corp ( - 48%, Jan 6 63 16% Apr 128 Dec 
10% 10% 10% 1 8% 8% 8%, 11% 11% é No par 29% July 23. 2 P 
8% 8 % 12% 11% 12 400 Sun Oil Co 122 Apr 8 129% 3% May 5% Jan 
8%, 8% 8% 11% 11% 11% 4 8 “57% 58 4%% cum) —-_-.100 1% Apr 1 
11% va 58 58S 40 Class A pfd ( 3% Jan 2 11% May 15% Jan 
11% 11% 11% 57V4 57% *57 % 128%, *128% 130 Sea 100 22 May 28 
7 ‘4 Ye 128% 128% 128% \, 2,300 Sunshine Mining Co__. 12% Jan 2 1 apr 1% Jan 
*57 57% S7. : 128% 128% 128% 128% 1 5%, 5% 6% , The)__...__No par 4% May 10 
‘0 2 5%, 5% 4 600 Superheater Co ( 1%Jan 2 * pate -- == 
*128% 130 *128% og *5% 5% 5% . 18 18 *17% 18 jor Oil Corp__._..---------- 1 b 23 82. May 7 16% Dec 
5 5% 5% 4 18 18 18 7 U, 2% 2% 5,200 Super or ag | eke, 58% Fe 2 July 23 9% May ba 
8% 18 - 2% 2% 2% ; 0 Superior Oil of Calif. 14% Jan 20 32% Feb 26% Dec 
*17% 18% 18% 1 2% 3 2% Ye 1 #71 71% 10 Corp 100 33 July 24 17% 
3 Ye TWLY, 71% 71% 1 900 Superior Steel 0 26% Jan 4 3% May 4% Aug 
2% 3 3 * 1% *68 2 2 26% 26% “S!  Se aR 1 12%Jun 5 
uo ES 9 984, 35 te 25% 26% 226 |, 88% “39 VY 30% 29% 29% po Seana ae oF ‘Amet (The) —--—13% nee jan 3 27% Jun 2 20 Sep = 
me wee, Con won 30 30 P+ Sa? agar rT et be "10%, 11% 6,600 Swift & oe 
x2 
25% 26% 25% 26% 
For footnotes see page 963. 
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peey Monday 
Aug. 2 Aug. 30 
$ per ee $ per share 
31% 31% 313%, 3154 
30% 31 *31 31% 
6 4a 638 6% 644 
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3412 34% 35 35% 

10% 10% 10% 10% 

26% 2642 *26 26 Ye 
*106 110 *103%% 109% 








LOW AND HIGH SALE PRICES 


Tuesday 
Aug. 31 

$ per share 

31%2 31% 

31% 3234 
6% 6% 


3434 35 

10% 105% 

26% 26% 
*103% 10842 


NEW YORK STOCK RECORD 





Thursday 
Sept. 2 

$ per share 

3154 31%, 

32% 33 
6%. 6338 


Friday 
Sept. 3 
$ per share 
31% 31% 
32% 3254 
6% 6%, 


354% 36% 
*10%% ag 
*26% 

*10434 1093, 


Sales for 
the Week 
Shares 
2,700 
3,300 
2,000 


STOCKS | 
NEW YORK STOCK 
EXCHANGE 


Swift International Ltd 
Sylvania Elec Prod’s Inc 
Symington-Gould Corp 


‘3 


Talcott Inc (James) 
5%% partic preferred 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Produc’g Co 
Texas Gulf Sulphur 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co 
Thatcher Mfg Co 
+$3.60 conv preferred 


Third Avenue Transit Corp._No par 
Thompson (J R) 25 
Thompson Prods Inc 
Thompson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil____ 
t$4.50 conv preferred 
Timken Detroit Axle 
Timken Roller Bearing 


Transamerica Corp 
Transcont’l. & West Air Inc 
Transue & Williams St’l 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
20th Cen Fox Film Corp____No par 
$1.50 p1 ferred 
$4.50 prior pfd______ 
Twin City Rapid Tran 
7% preferred 
Twin Coach Co. 


U 


Under Elliott Fisher Co 
Union Bag & Paper 
Union Carbide & Carb 
Union El Co of Mo $5 pfd___No par 
Preferred $4.50 series 
Union Oil of California 
Union Pacific RR Co 
4% preferred 
Union Tank Car 
United Aircraft. Corp 
5% conv preferred 
Un Air Lines Transport 
United Biscuit Co 
5% preferred 
United Carbon Co 
United-Carr Fast Corp 
United Corporation 
$3 preferred 


United Drug Co 
United Dyewood Corp 
Preferred 
United Electric Coal Cos 
United Eng & Fdy 
United Fruit Co 
United Gas Improv’t ex-distribtion_ 
United Mer & Manu Inc y t c__--- 1 
United Paperboard 
U S & Foreign Secur 
$6 ist preferred 


U S Freight Co 
U S Gypsum Co 

7% preferred 
U 8S Hoffman Mach Corp 

5%% conv preferred__________50 
U S Indust. Chemical, Inc..No par 
U 8S Leather Co 





Preferred 
U S Pipe & Foundry 
U S Playing Card Co 
U 8S Plywood Corp 
tU S Realty & Impt 


U S Rubber Co 


U S Smelting Ref & Min 
Preferred 

U 8S Steel Corp 
Preferred 


7% preferred 


United Stovkyards Corp 
United Stores class A 
$6 conv preferred__......No par 
Universal-Cyclops Steel Corp 
Universal Laboratories Inc 
Preferred 
Universal Leaf Tob 
8% preferred 


V 


Vanadium Corp of Am No par 
Van Norman Mach Tool_____-_-_- 2.50 
Van Raalte Co Inc 5 
7% ist preferred 
Vick Chemical Co 
Vicks Shreve & Pac Ry 
5% preferred 
Victor Chemica] Works 
Va-Carolina Chem___......_.No par 
6% div partic oo perme my 
Va El & Pow $6 pref o par 
Va Iron Coal & Coke 5% mtd 400 
Virginian Ry Co 25 
6% preferred 25 
Vulcan Detinning Co__...___ 100 
Preferred 100 


Wabash RR preferred 

Waldorf System__ 

Walgreen Co No par 
4%% preferred with warr___.100 




















Range Since January 1 


Lowest 
$ per share 
29 Jan 8 
2253 Feb 8 
4% Jan 2 


b> 
uo 


~ 
UWwwneaow 


405% Jan 


6%% Jan 
15% Jan 
11% Jan 

1% Jan 
69 Jan 

6% Jan 
12% Jan 
25 Jan 
99%, Sep 

4% Jan 
67 Jan 

6% Jan 


RKUAK AAP OOF Cav adV aan adteound~-) 


42 Jan 
8 Jan 
79 Jan 
113 Jan 
105% Jan 
15%, Jan 
80% Jan 
79% Jan 
24% Jan 
25% Jan 
93% Jau 
17% Jan 
16 Jan 
10942 Jan 
5542 Jan 
18% Jan 
4k Jan 
17% Jan 


_ 
ONS awh 


to 
AN WMOLMOAN 


—_ 


752 Jan 
2% Jan 
38% Jan 
5% Jan 
26% Jan 
60% Mar 
2% Jun 
16% Jan 
3% Jan 
4% Jan 
8442 Jan 


—— 
OMp~prhAe Una 


Norah 


9% Jan 


bt 
eer gasie 


Ce eel ol SO ol 
wAWWwWug 


25% Jan 
101 Jan 
46 Jan 
645% Jan 
47% Jan 
112 Jan 
2142 Jan 
42%, Jan 


AA PSCOAWF OU 


15% Jan 
% Jan 

56 Jan 
14% Jan 
4'%2 Aug 
33 «July 
59% Jan 
150 Jan 


= Nnwore 
Dao Ao 


15% Jan 4 
8% Jan 7 
2512 Jan 11 
115 Maris 
41 Jan 7 
51 Jan 22 
57 Feb 15 
22% July 31 
2%,Jan 4 
39 Jan 5 
116 Jan 15 
201% Jan 14 
27 Jan 14 
29% Jan 2 
80 Jan 8 
113. Jan 


2412 Jan 

To Jan 
205 Jan 
103 Feb 


Highest 
$ per share 
35% Apr 22 
35% July 8 
842 May 20 


8% Jun 24 
45 Apr 3 
5% Mar 16 
13% May 29 
53%, July 14 
65, July 14 
41% July 13 
18 July 22 
13% July 14 
28% July rs 
11% May 
51% Aug 19 
8 July 12 
88 July 28 
9% July 14 
49 May 27 
6% May 24 
15 July 23 
33%Jun 4 
3 Mar 18 
26% Jun 10 
15% July 14 
103% May 26 
34%4 Mar 31 
50 July 7 


10% May 
25% July 
16% Apr 

4% May 
90 May 

9% May 
24% July 
3442 July 
100%2 Sep 

9%, Jun 
77%. Jun 
11% Jun 


59 July 2 
11% Feb 26 
86% May 27 
x118 Apr 29 
114 May 65 
22% July 14 
102%2 July 16 
96 July 22 
28% Mar 30 
40 May 27 
114% Jun 3 
33%8 July 8 
22% May 12 
114 Jun il 
69'%2 Jun 1 
x26 Jun 3 
2% May 10 
34% July 14 


14% July 26 
9 Jan 30 
66 July 3 
9% Jun 5 
35 Apr 8 
76% July 6 
2% July 21 
27 May 5 
5% Apr 6 
13% May 4 
97 July 15 


19 July 13 
73% July 19 
181% Apr 17 
9% Mar 25 
43 Mar 26 
x42% July 14 
7% Apr 26 
19% Apr '8 
110% Aug 24 
8% July 19 
9% Jun 10 
37% May 25 
42 July 9 
442 Jun 2 
3% May 10 


46 July 22 
129% July 23 
62 May 7 


71% July 26: 


59% July 15 
125 Juiy 19 
29 Apr 5 
50% Aug 6 


3% July 19 
2% Jun 1 
8034 Sep 3 
on to July 2 
4 July 2 

aii Vs July 16 
7542 July 7 
161 Jun 18 


25% July 15 
125%_ Feb 25 
3642 July 14 
118 Jun 12 
44 Jun 22 
65 Aug 28 
67% May 6 
2634 Feb 15 
6% July 1 
68% July 1 
x123 Aug 30 
35% July 16 
39 July 29 
35% Aug 31 
110 Aug 18 
148 Jun 15 


38 July 23 
11% May 29 
28% July 15 
109 Jun 10 


Range fer Previous 
Year 1942 


$ per share 
19% Mar 
15% Aug 
3% Aug 


21% July 

6% Mar 
16 Apr 
97% Jun 


Highest 
$ per share 


29% Nov 
25% Dec 
5% Jan 


Jan 

7% Nov 
20% Nov 
102% Oct 





For footnotes see page 963. 
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"STOCKS R 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 oe aa 
Aug. 28 Aug. 30 Aug. 31 Sept. 1 Sept. 2 Sept. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par & per share $ per share’ $ per share $ per share 
7% 7% “9 7 V4 T¥4 TVs Ta 1% Ta T% T% T% 1.700 . Weiwetth: Glee inn cee No par 4% Jan 2 9% Jun 5 3% Apr 5% Nov 
*47% 47% 47% 47% 47V%e 47% 47% 48 47%, 48 "4734 48% 900 Walk (H) Good & W Ltd____No par 38% Jan 12 50% Apr 30 31% Apr 41% Nov 
*18 18% *18 1842 *18 18% *18 1842 *18 1842 18 18 100 Div redeem preferred_____- No par 15% Jan 4 185% May 25 13% Mar 16% Oct 
*9Y% 10 *9Y% 10 *9l. 10% 912 942 *9 10 *9% 10 100 Ward Baking Co cl A...-..- No par 4%Jan 5 13. May 29 25% Jun 6 Nov 
*154 1% 1% 1% *15% 1% *1% 1% *15% 1% 71% 1% 400 SYS oe No par Se Jan 4 25 Mar 29 % May 1 Nov 
44% 47% *45% 45% 45% 45% "4542 47 °45 47 *4542 46% 200 $7 preferred___-___-__-----_-- 50 36 Jan 20 56 July 6 16 Feb 29% Nov 
12% 12% 12% 12% 12% 13 13% 13% 13% 13% 13 13 Ys 7,900 Warner’ Bros Pictures__.........- 5 7% Jan 7 15% July 15 4% Apr 8% Deo 
*89% 89483 *89% 8942 "89% 89% - - -- os aes Bs. angi $3.85 preferred__.._.....- No par 79 May 13 89}3 Aug 27 x65 May 80% Oct 
*24 25 *23 25 23 23 *23 23% *24 . 25 *24 25 100 Warren Fdy & Pipe___._._- No par 23 «Aug 31 32% Apr 21 24% Oct 39% Jan 
22% 22% 22% 22% 223%, 22% 23% 23% 23% 23% 22% 22% 1,000 Washington Gas Lt Co... No par 15% Jan 4 23% Sep 1 13% Jun 19 Feb 
*15% 16 *15\%_ 15% *15% 15% *15)} 1548 15% 15% "15 16 200 Waukesha Motor Co_.........--~- 5 12%Jan 4 17% Jun 2 12 Jan 14 Oct 
*23% 24% *23Y%q_ 24% *24 24% 24 24 23% 23% *23% 24% 200 Wayne Pump Co................-- 1 175% Jan 5 26 July 23 11% Jan 18 Nov 
*5¥%e 6% 6% 6% 6% 6% 6% 6% 6% 6% 64% 6% 2,500 Webster Eisenlohr.__......-— o par 2Jan 8 % July 8 1% Jan 3 July 
*2354 24 23% 23% ~ 24 24 25 25 2442 24% 2442 24% 1,100 Wesson Oil & Seeuillie me par %Jan 4 2642 July 2 15 May 20% Jan 
*73% 77 *73% 77 *73% 77 *715 77 76% 77 “74 77 100 $4 conv preferred__.......No par 69 Jan 21 77 July 15 5942 May x71l4a Nov 
14% 14% 14% 14% 14% 14% 145% 15 14% 15% 14% 14% 7,100 West Indies Sugar Corp__... paper | 8% Jan 4 175% Jun 19 7% Aug 10% Nov 
*83Y B84 83 83 *83 83% *83 8342 83 8342 8342 83% 20 West Penn El class A__-..-- No par 58% Jan 4 84% Aug 19 34 Apr 91 Jan 
*95 96% 96 96% 96 96 9542 9542 "95% 96% 96% . 96% 350 7% preferred ~-100 674%e Jan 4 98 Aug 18 41% Apr 104 Jan 
86% 86% 86% 86% 86% 86% 86 8642 85 85 853—- 86 190 6% preferred 100 57 Jan 2 87 Aug 19 36 ©Apr 93 Jan 
116% 116% 116% 116% *116% 116% *116% 116% 1154 116% 115% 115% 220 tWest Penn Pr Co 442% pfd__-.100 109 Jan 8 119 Jun 3 102 May 113% Jan 
14% 14% 14% 14% 14% 14% 14% 147 143%, 14% 1434 » 14% 1,700 West Va Pulp & Pap Co.....No par 11% Jan 5 16 Mar 29 10% Sep 18 =6Feb 
*106% 107% 107. +107 107 107 107 107 *107%2 109 *107%_109 90 t6%. preférred__....__....__- 100 103 Jan 5 109 May 22 97 Sep 104% Jan 
*28 28% 28% 28% 28% 28% 28% 29 29 29% 29% .29% 1,800 Western Auto Supply Co__..~.~-.- 10 19 Jan 2 29% Sep 2 12% May 20 Deo 
3% 3% *35, 3% 3% 3% "3% 4 3% 3% "342. 4 700 Western Maryland ee 2%Jan 2 sen Apr 5 2 # Apr 3% Jan 
*7n 8% "7% 8% “Ta 8% *8 85% 7% 1% 7%» 1% 400 4% 2d preferred__-__..-_-.- 100 5% Jan 2 1% Apr 3 4% May 8% Jan 
35% 35% 354% 35% 35% 36% 35% 36% 36 3642 “36 36.%4 > 3,000 Western Union Telegraph__._-_ 100 26%2 Jan 7 40% July 15 23% Feb 30 8=6Oct 
21% 21% 21% 21% 21% 21% 21% 21% 215% 21% 215% 21% 3,500 Westinghouse Air Brake___-- No par 15iaJan 4 24% May 29 13% May 19% Feb 
91% 91% 90% 91% 91% 92% 92 9242 9242. 92% 92% 93 3,500  #$Westinghouse El & nig. B8 81 Jan 2 100 July 1 63% Apr 83 Deo 
*127 128% *127 128 *127 128 *127'42 128 127% 127% *126%2 128 10 lIst preferred 50 120 Jan 5 136 «Jun 3 109 Aug 127 Jan 
36 37% *35% 37 *35% 37 *35% 37 *3554 36% 36% 3642 100 Weston Elec Instrument._-_ ~~ 12.50 31 Jan 12 40 July 9 23. «=Apr 32% Deo 
*25% 26 *25% 26 25% 25% *253%_ 26 *25% 26 *25% 26 100 Westvaco Chior Prod.._..--- No par 245% Aug 19 29% May 5 22 Mar 31% Jan 
109% 109% 109% 110 *109 110% 110% 110% 110% 110% *110 110% 240 $4.50 preferred___-.__-___- No par 106%2Jan 15 112% Jun 23 100% Jun 108% Oct 
*57 59 *57 59 *57 59 *57 60 *57 60 *57 60 ae Wheeling & L Erie Ry Co.__-~. 100 52 Mar 13 60 Apr 6 42% Dec 50 Apr 
*94 95% *94 95% *94 95% *94 95% *94 95% *94 95% a 542% conv preferred___...-.- 100 85 Jan 9 97 Aug 18 80 July 93 Jan 
21% 21% 21 21 21% 21% 21% 22 X21% 21% 21% 21% 1,300 Wheeling Steel Corp__......No par 18 Jan 2 24% July 22 17% Dec 27% Feb 
*67 6742 6742 67% *67%4 67% 6742 68 *674e 68 *6742 68 60 $5 conv prior pref_.......No par 58% Jan 5 71% July 14 58% Dec 69% Jan 
*18% 19 *18% 19 *18% 19 *18 18% *1842 18% *184%2 18% eS White Dental Mfg (The S 8)----- 20 15 Jan 14 21% July 20 12% July 15% Deo 
20% 20% 20% 21 21 21% 21% 215% 21% 215% 20% 21 3,200 White Motor Co 1 13%Jan 2 22% Aug 11 12 Jun 15% Jan 
9% 9% 8% 9M 9 9% 9% 10% 10 10% 934 10 18,100 White Rock Min Spr Co_..-No par 3% Jan 5 105¢ July 26 3 Mar 5% Nov 
5 *5 5% 5% 5% *5% 5% *5% 5% *5% 5% 200 White Sewing Mach Corp__-_-~~--- 1 25. Jan 8 6% July 30 1% Apr 3% Jan 
10% 70% *674%2 0% *67¥%2 72 *70 72 *70 72 “70 72 100 +$4 conv preferred_______~ No par 40 Jan 15 86 Apr 30 40 May 53 Jan 
*24 26 *24 26 *24 26 *24 26 24 26 *24 26 tains Prior preferred 20 x20%2 Jan 19 26 July 30 15% Apr 22% Jan 
*51, 5% 5% 5% 54% 5% 5% 5% 5% 5% 5% 5% 1,000 Wilcox Oil & Gas Co_.....--~---~- 5 2% Jan 2 6% July 19 1% Apr 2% Deo 
*7¥%e 7% 6% 7% 7 7¥e 7%  7¥% 7 7 Ye 6% 7 6,600 Willys-Overland Motors__..--~-~-~- 1 2% Jan 2 9% Jun 28 1% Aug 2% Oct 
*125, 12% 12% 12% 12% 12% 12% 12% 12% 12% 125% 12% 900 6% conv preferred__.....--~~- 10 8 Jan 6 145% July 14 4% Apr 8% Dee 
1% 1% 1% % 7% 8% 8 8% 8 BY 8 8% 19, 600 Wilson & Co Inc No par 4% Jan 2 8% July 27 35% Sep 6% Jan 
*77%2 18 78 79 79% 79% 79% 79% *79V%q 80 80 80 1,000 $6 preferred No par 5742 Jan 4 80% July 29 51 Sep 73% Jan 
10% 11% *10% 11% 11% 11% *10% 11% 11% 11% *10% 11% 300 Wilson-Jones Co___---..---.--~- 10 9 Jan 27 11% Apr 6 ion: ald oe 
*118 ext *118 as *118 ioe *118 ues *118 ae *118 Es Binge! Wisconsin El Pow 6% pfd-.---.100 115 Jan 8 116% July27 107% Jun 110% Oct 
#2034 22 *20% 21% *20% 21 *20% 20% 20% 20% *20% 21 100 Woodward Iron Co --10 174% Jan 9 24% July 2 16% Dec 24 Jan 
38% 38% 38% 38% 38% 39% 385% 39 38% 3856 37%4 38% 6,000 Woolworth (F W) Co_...-.--.-.--10 3042 Jan 2 42% July 3 21% May 31 Deo 
*18Y%, 19% 19 19% 19% 19% 19% 19% 19% 19% 19% - 19% 900 Worthington P & M (Del)--_No par 16% Jan 20 24% May 7 144% Jun 21% Jan 
*116 134 *116 134 *116 134 *116 134 *116% 134 *116% 134 meni 7% preferred A 100 112% Feb 15 145 Jun 12 117. =Nov 125 July 
*105 110 *105 110 *105 110 *105 110 *105 110 *105 110 lena 6% preferred B-...--.-.----~- 100 105 «July 30 130 Jun 22 106 Nov 117 Mar 
"48% 50% *48% 50% *48% 50% *49 50% *48% 50 “48Y%_ 48% bad vol Prior pfd 442% series__._____.100 44% Jan 9 54 Jun 1 42% vun Jan 
49% 52 *49% 52 *491_ 52 *49% 52 *48%2 52 *484%2 50% Pe ate Prior pfd 444% Conv. series.__.100 46 Jan 9 57% Jun 18 44 Jun 57% Jan 
*85 88 "84%, 88 *84 88 *84% 88 88 88 88 - 8942 70 Wright Aeronautical__......_No par 88 Jan 15 108 Apr 20 80 §6Jun 104 Jan 
“67% 68 "67% 68 68 68 *67%e 69% *6834 70 *6834 70 200 Wrigley (Wm) Jr (Del)_.--No par 58% Jan 4 70 Mar 23 39 Apr 62 Jan 
¥ 
30 30 30 eg 31 31% *304%2 31% *30%2 31 3042 30% 1,100 Yale & Towne Mfg. Co___....-.-25 21% Jan 13 31% Aug 31 * 15% Jan 23% Oct 
18 18%. 18 18% 18% 18% 18% 18% 18% 18% 18% 14,100 Yellow Truck & Coach cl B......-1 12%@Jan 2 1842 July 19 10% Apr 14% Nov 
*137 138 136% 136% 133% 139 139 140 140 140 138% 139 570 Preferred 100 118% Jan 12 141 July 24 111% Jan 121% Dee 
13% 13% 13% 13% 134% 13% 13% 13% 14 14% *13% 14 1,200 Young Spring & Wire__..~._- No par 7% Jan 4 17% July 13 5 Apr 7% Nov 
35% 35% 35% 35% 35% 36% 3642 36% 36 36% 35% - 36 4,400 Youngstown 8 & T__..---~-- No por 30. Jan 6 41% July 14 28% Jun 37% Jan 
94 94 95 95% 95% 96 95 95 94% 95 95 9544 170 542% preferred series A___._100 82 Jan 4 97% July 17 78 Jan 87 Oct 
*12% 13 *12% 12% 12% 12% 13 13 13 13% *13% 13% 2,200 Youngstown Steel Door__---. No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
*31% 31% 31% 31% 31% 32 32% 33 3342 33% 33 33 1,800 Zenith Radio Corp___.___...No per 19% Jan 12 37% July 13 8% Feb 20 Deo 
*3% 3% 3% 3% 3% 3% 3% -3% 3% 3% 35% 3% 1,500 Zonite Products Corp 2 Jan 2 4% May 10 1% May 2% Jan 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. n New Stock.' rCash sale. s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. f Unit of trading 
reduced from 100 to 10 shares. AName changed to Sinclair Oil Corp. 
[ —-caenes —= —==——— —= 
T tions at the New York Stock Exchange Transactions at the New York Curb Exchange 
ransaciions a j 
Daily, Weekly and Yearl Daily, Weekly and Yearly 
3 y y , Stock 
ocks 
Stocks, Railroad United States Total umber Bonds (Par Value 
Number oj and Miscel. footes Government Bond - of peck Foreign 
Week Ended Sept. 3, 1943 Shares Bonds Bond. Bonds Sales Week Ended Sept. 3, 1943 Shares) Domestic Government Corporate Total 
Saturday 188,590 $1,598,000 $59,000 ~--<~< $1,657,000 Saturday 45,195 $151,000 $20,000 $1,000 $172,000 
Monday. 334,870 3,508,500 286,000 $1,000 3,795,500 Monday 94,885 501,000 22,000 2,000 525,000 
Tuesday 614,420 6,491,000 254,000 18,000 6,763,000 Tuesday ss 142,685 687,000 5,000 4,000 696,000 
Wednesday 567,846 6,034,000 239,000 2,000 6,275,000 Wednesday 140,800 526,000 Lee. -) heweeen 527,000 
Thursday. 490,355 5,539,900 254,000 9,000 5,802,900 Thursday 121,040 644,000 10,000 5,000 659,000 
Friday 397,875 4,910,000 388,000 19,000 5,317,000 Friday che 121,240 531,000 10,000 7,000 548,000 
Total 2,593,956 $28,081,400 $1,480,000 $49,000 $29,610,400 « Total 665.845 $3,040,000 $68,000 $19,000 $3,127,000 
Week Ended Sept. 3 Jan. 1 to Sept. 3 
Week Ended Sept. 3 Jan. 1 to Sept. 3 1943 1942 1943 1942 
sees sae 1943 1942 Stocks—No. of shares 673,845 294,825 54,537,492 11,643,400 
Stocks—No. of shares 2,593,956 1,538,040 213,516,802 68,706,152 pms 
Bonds ” 3 
Uv. 8. Government $49,000 $31,500 $2,297,425 $5,636,900 Domestic— -— $3,040,000 $3,376,000 $152,103,000 $111,455,500 
Foreign 1,480,000 1,786,000 84,658,600 86,322,500 Foreign government 68,00 < ,000 10,023,000 2,848,000 
Railroad & industrial 28,081,400 43,043,700 2,368,204,200 1,355,196,700 Foreign corporate. 19,000 2,000 1,002,000 ’ 
Total $29,610,400 $44,861,200 $2,455,160,225 $1,427,156,100 Total $3,127,000 $3,440,000 $163,128,000 $114,852,500 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 





Stocks Bonds 

10 10 - 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade Utili- 40 
Date— trials roads ties Stocks trials Rails Rails ties Bonds 
August 28__--_. 135.79 34.17 20.89 47.01 107.70 101.53 63.45 110.99 95.92 
August 30... _-_ 135.73 34.13 20.87 46.98 107.66 101.49 63.36 111.12 95.91 
August 31_-__-- 136.62 34.55 21.17 47.39 107.64 101.64 63.80 111.08 96.04 
September 1____ 137.12 34.65 21.34 47.57 107.61 101.76. 63.78 111.08 96.06 
September 2___ 137. zs 34.55 21.33 47.54 107.63 101.91 63.80 110.96 96.08 
September 3__-- i 47.48 107.64 101.79 63.60 110.97 96.00 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 


NOTICE—Prices are “‘and interest’”—except for income and defaulted bonds. 
in computing the range for the year. 


the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


BONDS Friday é 


Friday Week’s Range Week’s Range 

New York icc - TER Last or Friday’s Bonds New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 3 Sale Price Bid & Asked Sold Week Ended Sept. 3 Period Sale Price Bid & Asked Sold January 1 
Chile (Rep) (Continued) — Low High 








Range Since 
January 1 


Low High 


Interest 
Period 











U. 8S. Government Low High No. High No. Low 


*112.31 113.1 
*104.6 104.8 
*107.8 107.10 
*100.13 100.14 
*101.21 101.22 
*106.2 106.4 
*110.19 110.21 
*105.26 105.28 
*111.16 111,18 
112.4 112.5 
*103.29 103.31 
*107.6 107.8 
*109.16 103.18 
*111.30 112 
*111.26 111.28 
*112.4 112.6 
*105.27 103.29 
*106.31 107.1 
*105.23 106.25 
*107.8 107.10 
*103.31 104.1 
*103.31 104.1 
*100.15 100.17 
100.6 100.6 
100.3 100.5 
*100.25 100.27 
*106.15 106.17 
*101.28 101.30 
*106,30 107 
*104.7 104.9 
*101.31 102.1 
*104.19 104.21 
*101.9 101.11 
*101.3- 101.5 
101.2 101.2 
*100.21 100.23 
100.15 100.16 
*100.10 100.12 
*105.5 105.7 
101.2 101.4 


*101.12 101.14 
*101.21 101.22 


~1947-1952 
1944-1954 
1946-1956 
1943-1945 
1944-1946 
1946-1949 
1949-1952 
1946-1948 
1951-1955 
1955-1960 
1945-1947 
1948-1951 
1951-1954 
1956-1959 
1958-1963 
1960-1965 

1945 

1948 
1949-1953 
1950-1952 
1952-1954 
1956-1958 
1962-1967 
1963-1968 
1964-1969 
1967-1972 
1951-1953 
1952-1955 
1954-1956 

1947 


Treasury 44s 
Treasury 4s 
Treasury 3%s 
Tre: sary 3%s 
Trea iiry 3%s 
Treasury 3%s 
Treasury 3s 
Treasury 3s 
Treasury 35 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s. 
Treasury 2's 
Treasury 2%s 
Treasury 2%s 
Treasury 2%s 
Treasury 2's 
Treasury 2's 
Treasury 24s 
Treasury 21s 
Treasury 244s 
Treasury 2%es 
Treasury 2%s 
Treasury 2%s 
Treasury ons 
Treasury 2s 
‘Treasury 2s Mar 15 1948-1950 
Treasury 2s_._.___.__.__Dec 15 1948-1950 
Treasury 2s__.....--.Jun 15 1949-1951 
Sept 15 1949-1951 


March 1950-1952 
Sept 1950-1952 
1951-1955 
1953-1955 
Treasury 1%s-----------~ June 15 1948 


Federal Farm Mortgage sie” 
3%s 1944-1964 


3s 1944-1949 
Home Owners’ Loan Corp— 

1944-1952 

1945-1947 




















































































































New York City 
Transit Unification Issue— 


3% Corporate Stock 1980 





4-0 
J-D 
M8 


TRESS CRS SCORERS ESS CES EERESSSE PRS 
' ’ P ’ ‘s ' tee 
ShOOSoE bbbhandEboUEluaaLUOUsont 


TERSES 
CG abe- 


Ns 
‘ 
0 


*101.18 101.19 
*101.8 101.9. 


107% 108 


wail 113.3 
-- 104.20 
Bs 100.17 
-- 101.26 
so 106.6 
one 110.13 
-- 105.28 
ae 110.6 
7 109.9 
104.1 
107.6 
108.10 
108.15 
108.21 
108.26 


106 
106.20 
103.24 
104 
100.10 
100.3 
100.3 
100.15 
104.30 
101.25 
106.23 
101.5 
104.20 
100.26 
100.14 
100.15 
100.23 
100.9 
100.12 
103.16 
100.9 


102.7. 


102,2 
100.10 


103 % 


114.1 
106.3 
101.31 
103.3 
106.30 
110.27 
106 
111.28 
112.23 
104.26 
107.10 
109.11 
111.26 
111.24 
112.20 


107.6 
107.23 
104.20 
104 
101 
100.21 
190,22 
101.4 
105.7 
102.13 


109% 








Telephone 
REctor 2-2300 








Foreign Securities 


WERTHEIM & CO. 


Members New York Stock Exchange 
120 Broadway, New York 


Teletype 
NY 1-1693 














Foreign Govt. & Municipal 


Agricultural Mtge Rank (Colombia) — 
AGtd sink fund 1947 
AGtd sink fund = 1948 

Akershus (King of Norway) 4s__..1968 

—— (Dept) coll 7s A____..1945 

AExternal s f 7s series B__._____1945 
AExternal s f 7s series C_______1945 
4External s f 7s series D 
AExternal s f 7s ist series 
AExternal sec s f 7s 2d series___1957 
AExternal sec s f 7s 3rd series._.1957 

AAntwerp (City) external 5s 1958 

Argentine (National eareenent) — 

S f external 4%s. 

8 f conv loan ar en 
8 f extl conv loan 4s Feb__.___.1972 
S f extl conv loan 4s Apr 

Australia (Commonw’lth) 5s of '25_1955 
External 5s of 1927 1957 
External g 4%s of 1928_______-._1956 

Belgium external 642s8_..._.______1949 
External s f 6s -1955 
External s f 7s 1955 

$ABrazil (U S of) external 8s___._1941 
AExternal s f 6%s of 1926______1957 
SExternal s f 64s of 1927______1957 
4%s (Central Ry) 1952 

Brisbane (City) s f 5s 1957 
Sinking fund gold 5s 1958 
Sinking fund gold 6s. 1950 

Buenos Aires (Province of)— 
46s stam 1961 
External s f 4%-4%4s 1977 
Refunding s f 4%-4%2s__. 1976 
External readj 4%-45¢s__.._._.__..1976 
External s f 442-4%s__._...__..1975 
3% external s f $ bonds.____.._1984 

Canada (Dom of) 30-yr 4s__..._._.__1960 
25-year 3%s. 1961 
30-year 3s. 1967 
30-year 3s. 1968 
2%s Jan 15 1948 
3s Jan 15 1953 
3s Jan 15 1958 


4Carlsbad (City) 8s 1954 
AChile (Rep) External s f To———-1943 
47s assented 942 
SExternal sinking fund 6s____._1 1960 
A6s assented 1960 






























































6s assented__._._._.......Jan 1961 
4SExtl sinking fund 6s_.__._._cSep 1961 
46s assented Sep 1931 


77% 
76% T6% 
*773%q 19%, 
79% 80 
*55 59 
110% 111 
107. .107 
103 103% 
103 103 
1035 102% 
*105 105% 
104% 104% 


*18 25 
*21 ead 
19% 19% 
*21 26% 
19% 20 
*20% 23% 
19% 19% 
*20% .. 
19% 20% 
*20% .. 
19% 19% 





4SExternal sinking fund 6s. 
46s assented 
External sinking fund 6s_____.1963 
46s assented 1963 
AChile Mortgage Bank 6%s_______1957 
4S6%s assented________.____ ~_1957 
4S8inking fund 6%s 
46%s assented 
AGuaranteed sink fund 6s 
46s assented 
4Guaranteed sink fund 6s______1962 
46s assented 19 














47s assented 
4SChinese (Hukuang Ry) 5s_______ 


Colombia oe ana of)— 
46s of 1 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds_______ 1970 
A4Colombia Mtge Bank 6%s_______ 1947 
4Sinking fund 7s of 1926 1946 
ASinking fund 7s of 1927_______1947 
Copenhagen (City) 5s. 
25-year gold 4%%s 
ACosta Rica (Rep of) 7s 
Cuba (Republic of). 5s of 1904 
External 5s of 1914 series A 
External loan 4%s 
4%s external debt_ 
Sinking fund 5%s 
4Public wks 5%s__.___________1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
4Sinking fund 8s series B______ 1952 
$4 Denmark 20-year ext] 6s_______ 1942 
External gold 5¥%s. 1955 
External gold 4%s 1962 
§$ADominican Rep Cust Ad 5'%s___1942 
§Alst series 5¥%s of 1926_______1940 
§42d series sink fund 5'%s_____1940 
Customs Admin 5%s 2d series___1961 
5%s 1st’ series. 1969 
5%s 2d series 
4SEstonia (Republic of) 7s_....___ 
Finland (Republic) ext] 6s______ 1945 
French Republic 7s stamped_______ 1949 
7s unstamped 1 
































Greek Government— 
41s part paid 


Haiti (Republic) s f 6s series A___1952 
Helsingfors (City) extl 6%s_______1960 
Irish Free State ext] s f 5s 960 
AJugoslavia ‘State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 6%s_______1954 
Mendoza (Prov) 4s readjusted_____1954 
Mexican Irrigation— 

44%s stamped assented__.______1943 
4 Mexico (US) ext] 5s of 1899 £___1945 

4Assenting 5s of 1899__________1945 

AAssenting 4s of 1904 1 

AAssenting 4s of 1910 

$ATreasury 6s of 1913 assent_._1933 
Minas Geraes (State)— 

4Sec external s f 64%2s__._______ 1958 

ASec external s f 64s 1959 
AMontevideo (City) 7s___.__._....1952 

46s series A 1959 
New South Wales (State)— 

External s f 5s. 1957 

External s f 5s 
Norway external 6s 

External sink fund 4%s 

External sink fund 4%s 

4s sink fund extl loan 

Municipal Bank extl s f 5s__.___1970 
Oslo (City) sink fund 4%s_-.__--.1955 

















4Panama (Rep) s f 5s ser A_1963 
4Stamped assented 5s._.__.__1963 
Stamp mod 3%s ext to_.____._1994 
Ext sec ref 3%s series B__._____.1967 
APernambuco (State of) 7s_._..__1947 
4Peru (Rep of) external 7s 
ANat loan ext] s f 6s 1st ser___.1960 
ANat Loan ext] s f 6s 2d ser____1961 
-§4Poland (Rep of) gold 6s ore 
O4es assented 
AStabilization loan s f 7s__.__-- 4 947 
44%s assented__._________--__ 1968 
4SExternal sink fund gold weiss 
44%s assented 
4Porto Alegre wy A an) gs —i908 
AExternal loan 74% 1966 
4Prague (City of Greater) 7¥es__.1952 
Queensland (State) ext] 6s_._._.____.1947 
SRio de ~neee. (City of) vemeles 
SExtl sec 6 
Rio Grande do Sul (State of) — 
48s ext] loan of 1921 
46s external Sink fund gold 
417s external loan of 1926___..__1966 
4%s municipal loan 1967 
Santa Fe external sink fund 4s__..1964 
ASao Paulo (City of Brazil) 8s_.__.1952 
46%s ext] secured s f_____...._1957 
— Paulo (State) 8s_._........1936 
8s external 


1950 
am extl water loan 























1956 
1968 
§ 1940 
Berbs Croats & Slovenes (Kingdom)— 
48s secured external__- 1962 
4%s series B sec extl 1962 
ASilesia (Prov of) ext] 7s__._..._1958 
44%s assented 1958 
Sydney (City) s f 5%s 1955 
Se (Republic) ext] 8s___._.__1946 
AExternal — fund 960 


leizcinhnedhabiesal 
AExternal sink 























fund 6s__.______.1964 
3%s-4-4%s ($ bonds of 1937)— 
External readjustment 
External 


te 
ose re extl readjustment--1978 
3%s ext] readjustment 1984 
4SWarsaw (City) external 7s._...__1958 
44% assented ite 1958 





A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-D 
J-D 
A-O 
A-O 
M-N 
M-N 
M-S 
M-S 
J-D 


19% 
19% 
*17% 
*17% 
17% 


17% 
*18 

16% 

24% 


*63 
*63 
4612 
*36% 
*36%e 
"36% 
48% 
52% 
23 
100 
*102% 
*102% 
95% 
*104 
134% 
56% 
*56% 
68 Ye 
67% 
56% 
"87% 
*B87Y% 
*87M%, 
87% 
88 


95% 
134% 


19% 


d32 Ye a3 Ya 


*30 


6842 


16% 


34% 
69% 


16% 
15% 
14 
14 
95 


6 


1 


20% 
18% 
20% 
18% 
1912 
17% 
19% 
17 

19% 


26 

25% 
26 

25% 
25 

24% 
2414 
24% 
24% 
24% 
23% 
24%, 
22% 
23 

24% 





Fer footnotes see page 968. 




















Volume 158 Number 4209 


THE COMMERCIAL & FINANCIAL CHRONICLE 


965 














NEW YORK BOND RECORD 





BUNDS 
New York Stock Exchange 
Week Ended Sept. 3 


Railroad and Industrial Companies 
tAbitibi Power & Paper— 





§$A5s series A unstamped____-_- 1953 
A GRRMINOS. | crctcceenign cena 1953 
Adams Express coll tr gold 4s_._-_ 1948 
Coll trust 4s of 1907_.---------- 1947 
10-year deb 4%s stamped_______ 1946 
Ala Gt Southern Ist cons A 5s__-1943 
lst cons 4s series B__---------- 1943 
lst mtge 3%s ser A_.-.~.---~-- 1967 
Alabama Power list mtge 3%s__-_1972 
Albany Perfor Wrap Pap 6s_.---~-~-- 1948 
*6s with warrants assented__ ~~ - 1948 
Albany & Susquehanna RR 3%es-__1946 
345s, registered............_....+- 1946 
Alleghany Corp— 
ee I oe  etirenonncuionde aie 1949 
ee IG i icc Siete 1950 
D0 Tice wir cntn micdwcin 1950 
Alleghany & West Ist gtd 4s__-_-- 1998 
Allied Stores Corp 44s debs___-~- 1951 
Allis-Chalmers Mfg conv 4s__.-~-- 1952 
Am & Foreign Pow deb 5s__--_~--- 2030 
Amer I G Chem conv 5'2s_------- 1949 
Am Internat Corp conv 5'2s---~--- 1949 
American Telephone & Telegraph Co.— 
3%s debentures__.._....--.----- 1961 
3%s debentures ._-1966 
3s conv debentures__....---~--~-- 1956 
Amer Tobacco Co deb 3s_._.._____.1962 
Am Wat Wks & Elec 6s series A_..1975 
SAnglo-Chilean Nitrate deb__.__-- 1967 
Ann Arbor ist gold 4s__...-----~-- 1995 


Ark & Memphis Ry Bdge & Term 5s aoas r 


Armour & Co (Del) 4s B___-----~-- 
ist sink fund 4s series.C (Del) .1957 





%s income debentures__-_--~-~~--~--- 1978 
Atchison Topeka & Santa Fe— 
Ceres Abi ks oo nace ccnneennteee 
Adjustment gold 4s_..._------~- 1995 
Stamped 4s-_. wi -1995 
Conv gold 4s of 1909__---.----- 1955 
Conv 4s of 1905...............- 1955 
Conv gold 4s of 1910___-------- 1960 
Trans-Con Short L Ist 4s___---- 1958 
Cal-Ariz ist & ref 4%es A_.----- 1962 
Atl Knox & Nor ist gold 5s.___---- 1946 
Atl & Charl A L 1st 4%s A------- 1944 
lst 30-year 5s series B.__------- 1944 
Atlantic Coast 1st cons 4s__..July 1952 
General unified 44%s A--------- 1964 
L & N coll gold 4s___---~-- Oct 1952 
Atlantic & Danville Ry Ist 4s_._____1948 
Second mortgage 4s___..-.---~- 1948 
Atl Gulf & W I SS coll tr 5s_----- 1959 
Atlentic Refining deb 3s....---~--- 1953 


lst mtge gold (int at 4% to 


Oct 1 1946) due__._._..July 1948 
Ref & gen ser A (int at 1% to 

Dec 1 1946) due___...---~-- 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due._...---- 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due___._..-_-~- 2000 
Ref & gen ser F (int ai 1% to 

Sep 1 1946) due_-----~----- 1 
AConv dusé...—---.._-- _Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to____1951 
S’west Div lst M (int at 34% 


to Jan 1 1947) due._------- 1950 

Toledo Cin Div ref 4« A_-~------ 1959 
or & Aroostook RR— 

— ref 4s 1951 





4s stamped -1951 
Battle Creek & Sturgis Ist gtd 3s__1989 
Beech Creek extl Ist gold 3 %s__--1951 











Bell Telep of Pa 5s series B-~---- 1948 
ist & ref 5s series O...._..-----1960 
Beneficial Indus Loan 2%s-_------ 1950 
2%s debentures. ..------------- 1956 
Beth Steel 34s conv debs__------- 1952 
Consol mtge 3%s series F_------ 1959 
Consol mtge 3s series G__------ 1960 
Consol mtge 3%s series H-.---- 1965 
Big Sandy list mtge 4s.___-------- 1944 
Boston ‘Maine ist 5s A C_.------ 1967 
Ist M 5s series II 1955 
ist gold 4%4s series JJ_--------- 1961 
ist mtge 4s series RR_--------- 1960 
AInc mtge 4%s ser A_----- July 1970 
tABoston & N Y Air L Ist 4s----- 1955 
Bklyn Edison cons M 3%s-.------- 1966 
Bklyn Union El Ist gold 5s.-._---- 1950 
Bklyn Union Gus Ist cons gold 5s_1945 
ist lien & ref 6s series A_----~-- 1947 
Debenture gold 5s 1950 
lst lien & ref 5s series B-------- 1957 
Buffalo Gen Elec 4%s B-~-------- 1981 


Buffalo Niag Elec 3%s series C__-1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to 1946) due 1957 
tBurlington Cedar Rap & Nor— 

















§A 1st & coll 5s. 1934 
ACertificates of deposit_.._..__._- 
Bush Terminal Ist 4s. 1952 
Consolidated 5s. 1955 
Bush Term Bldgs 5s gtd_--------- 1960 
California-Oregon Power 4s__.____1966 
Canada Southern cons gtd 5s A___1962 
Canadian National gold 4%s______ 1957 
Guaranteed gold 5s________ July 1969 
Guaranteed gold 5s_.._____ Oct 1969 
Guaranteed gold 5s 1970 
Guaranteed gold 4%s__________1955 
Guaranteed gold 4%s________ ~_1956 
Guaranteed gold 4'%s 1951 





Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk perpetual_____ 








Coll trust 4%s 1946 
5s equipment trust ctfs__...._._ 1944 
Coll trust gold 5s 1954 
Collateral trust 4%s__.....____1960 


Interest 
Period 


TRSSSSEST 
5-2 05R0,00 


> > > 
oo0o0 


A-O 


A-O 
J-D 

J-D 
M-S 


F-A 


Friday Week’s Kange 


Last 


or Friday’s 


Sale Price Bid & Asked 


9742 

88 
104% 

9056 
104% 


109% 
109 ¥2 
114% 
104% 
. 73 

105% 
110 


119% ~ 


106 ¥ 
111% 


10243 
102% 
89% 


80 


103% 


702 


13% 
39% 
43'2 


29 Yo 
62%. 


56% 
54% 


Low High 


*102 107 
106% 106% 
*111 111% 
111 =6111% 
*104 108 
114 114% 
al07 111 


69% 10% 


73 74 
38% 39% 
43 44 
38 39% 


38 39% 
28% 30 


6242 
56% 
55 


661 
66 42 
*45% —- 
*96% 99 
101% 101% 
*130% 130% 


100 % 100% 
101 101 
105 105% 


10534 105% 
102 %4 192% 
105% 105% 


* _ += 103.8 
92% 92% 
100% 100% 


109% 110% 
*100% 


104% 105 
*107% 108% 
9542 96 
104% 105% 
*110% 111% 
109% 109% 


42% 44% 
17% 17% 

se 17 

*85%% ~~ 
72 12% 

as Oe 83 
“109 +424109% 
95 95% 
117% 118% 
*108 108% 


117% 118% 
118% 118% 
*118% 119 
117 117 
113% 113% 
113 «113 
854% 86% 
103 103% 
1045 105 
99% 100% 


Bonds 
Sold 


Vo, 


15 


58 


172; 


90 
109 


59 
174 


33 


48 
45 


41 


Range Since 
January 1 


Low High 


64% Tle 
48% T6% 
102 104% 
102 102% 
103% 106 
102 102 
101% 105% 
108 110 
62 72 
62 69% 
94% 100% 
93% 99 


70 99 
604% 92M% 
53% 90% 
62 6Y Ya 
102 106 
105% 110 
78% 
103% 106 
104 107% 


107% 110% 
107% 110% 
107 
100% 105 
9B Ye 
514%. 74 

61 71 

102.~ 102% 
103%. 106% 
103 % 
108% 110 


111% 120% 
96% 107 

95% 107% 
105% 111 

105 «111% 
104 
111% 114% 
110 
1u9% +10 
102 33 
102% 104% 
57% 
63 7342 
74% 88 

32% 
29% 40 
100% 105 
104 .107 


59% 15% 


6042. 717% 
32% 52% 
35%, 57 

32% 52% 


32% 52% 
24% 37% 


51%. 70 


40% . 62 
46 61% 


834% 96 
99 105% 
110% 115% 
109 110% 
35% 50% 
11% 23% 
11 22% 
81 8812 
58 74 
17 88 
e 


10842 109% 
79 96 
111% 118% 


113% 118% 
118% 
113% 119% 
111% 118 
110% 114 
113% 


100% 102% 
103. 105 


91 101% 





BONDS 
New York Steck Exchange 
Week Ended Sept. 3 


t$ACarolina Central ist gtd 4s_...1949 


Carolina Clinch & Ohio 4s__._____ 1965 
Carriers & Gen Corp 5s w w___ 1950 
Cart & Adir list gtd gold 4s_______ 1981 
Celanese Corp 34es debs__..._____ 1962 
Celotex Corp deb 44%S8 Ww w__..____ 1947 


ACent Branch U P ist gold 4s__._1948 
tCentral of Georgia Ry— 


tt @ 7 | SR er Nov 1945 
§AConsol gold 5s_....2u.-_____ 1945 
ARef & gen 5%s series B__..___ 1959 
ARef & gen 5s series C_.-...__ 1959 
AChatt Div pur money gold 4s_.1951 
AMobile Div ist gold 5s... . 1946 
Central Illinois Light 3%s_.______ 1966 
tACent New Eng Ist gid 4s___._ 1961 
t4Central of N J gen gold 5s____-_ 1987 
Se registered... 1987 
MASOMOTE: BG bt cicisrscimaddadcoie 1987 
@s registered... oo. uh. cies 1987 
Central N Y Power 3%s_...___._ 1962 
Central Pacific lst ref gtd gold 4s_1949 
Through Short L ist gtd 4s__.._ 1954 
Guaranteed gold 5s... _.- 1960 
Central RR & Banking— 
GU MOIR 6 kg in Se ae 1942 
Certain-teed Prod 5¥%s A....-...- 1944 


Chesapeake & Ohio Ry— 








General gold 4%s 1992 
Ref & impt mtge 3%s D..--..._ 1996 
Ref & impt M 3%s series E__..- 1996 
Potts Creek Br ist 4s_.......... 1946 
R & A Div ist cons. gold 4s_..- 1989 
2d consol gold 4s___.--..-.. 1989 
tAChicago & Alton RR ref’ 3s_____ 1949 
Chicago Burlington & Quincy RR— 
Hllinois division 3 4%s__-...--..-- 1949 
3%s registered_________ bed Lenailhoin 1949 
Illinois Division 4s_........._. 1949 
Gn Sess so 1949 
CE 1958 
lst & ref 4¥%s series B__._______ 1977 
ist & ref 5s series A... ..__ 1971 
Chicago & Eastern Ill RR— 
4Gen mtge inc (conv)... __ 1997 
Chicago & Erie 1st gold 5s_._._____- 1982 


Chicago Gt West lst 4s series A-__1988 
4Gen ine mtge 4¥%s__.__-_--_-- 2038 
tAChic Ind & Louisville ref 6s A__1947 
4Refunding gold 5s series B___.1947 


ARefunding 4s series C_.___.--- 1947 

Alst & gen 5s series A..._.___- 1966 

Alst & gen 6s series B__ -_ May 1966 
Chicago Ind & Sou 50-year 42... 1956 
tChicago Milwaukee & St Paul— 

4Gen 4s series A... May 1 1989 

4Gen gold 3%s series B__May 1 1989 

AGen 4%s series C..-.-- May 1 1989 

4Gen 4%s series E_. May 1 1989 

4SGen 4%s series F_._ _. May 1 1989 
tChic Milw St Paul & Pac RR— 

AMtge gold 5s series A...__-.._ 1975 


AConv adjustment 5s... Jan 1 2000 


tChicago & North Western Ry— 
4General gold 3%s_--..--. -~~1987 








3%s registered... 1987 
AGeneral 4s 1987 
4s registered. 1987 





AS8tpd 4s n p Fed inc tax___.1987 
AGen 4%s stpd Fed inc tax_.._1987 


4SGen 5s stpd Fed inc tax... 1987 
44%s stamped__._....-..--.___ 1987 
¢4Secured 6%es._...-.----.--- 1936 
Sist & ref gold 5s___.-__ May 1 2037 
Alst & ref 44s stpd___._May 1 2037 
Aist & ref 4%s C__--.- May 1 2037 
AConv 4%s series A_...-----..- 1949 


2§AChicago Railways list 5s stpd 


25% part paid__.._.-___.---____ 19 
24Chic.R.I & Pac Ry gen 4s__.._- 1988 
ACertificates of deposit._..._._..__. 
$ARefunding gold 4s_.....-_-._ 1934 
§$4Secured 4%s series A_....-.- 1952 
AConv gold 4%s 1960 





Chicago St L & New Orleans 5s___-1951 








Gold 3%s. 1951 
Memphis Div Ist gold 4s_____-_- 1951 
Chic T H & Southeastern Ist 5s.__1960 
Income guaranteed 5s_..-_~ Dec 1 1960 
ACertificates of deposit....-_...... 
Chicago Union Station— 
ist mtge 3%s series E_.._..-.__ 1963 
lst mtge 3¥%s series FP.--_....-- 1963 
Chic & West Indiana com 4s__....1952 
lIst & ref 4%s series D...-..~--~- 1962 
tAChilds Co deb 5s__----.----~_-~- 1943 
Debenture 5s -~.~1957 
tAChoctaw Ok & Gulf cons 5s____- 1952 
Cincinnati Gas & Elec 3%s_.-_..- 1966 
Ist mtge 3's. 1967 





Cin Union Term Ist gtd 3%s D___1971 
lst mtge gtd 3%s series E__-__ 1969 

Cleve Cin Chic & St Louis Ry— 
General gold 4s 1993 
General 5s series B 1993 
Ref & impt 4%s series E_....... 1977 
Cin Wab & M Div ist 4s.___..._1991 
St L Div ist coll tr gold 4s_.__.__1990 

Cleveland Elec Illum 3s_.....-.__.1970 


Cleveland & Pittsburgh RR— 
Series C 3%s gtd________.___._1948 
Series D 3%s gtd_...__________1950 
General 4's series A 1977 
Gen & ref 4%s series B___._.__1981 
Cleve Short Line 1st 4%s.....1961 
Cleve Union Term 5%s_.-..._1972 
ist s f 5s series B gtd___-. 1973 
Ist s f 4%s series C 1977 
Coal River Ry ist gtd 4s_._.______ 1945 
Colo Fuel & Iron 5s inc mtge_-_._ 1970 


tAColo & South 4%s series A___-.1980 

ACertificates of deposit._._.....-..- 
Columbia G & E deb 5s__-..- May 1952 

Debenture 5s__-_ 1961 
Columbus & H V ist extl gold 4s_.1948 
Columbus & Sou Ohio El 3%s_....1970 
Columbus & Tol ist extl 4s_ 955 


























Income deb w w._---.--~ _Apr 1 1969 
Ith Edison 

lst mtge 3%s series I... 1968 

Conv debs 3%s 1958 





Interest 
Period 


~y 


a 
2 ov 


nay 
“066 


os 
446 


J 


! 
ae 
is 


>> 
OPO 


J-J 
J-J 
M-3 
F-A 
F-A 


J-J 
M-N 


J-J 


J-J 


M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
J-D 
J-D 
J-D 
M-N 


F-A 


Friday Week’s Range 


Last 





or Friday’s 


Sale Price Bid & Asked 


114 Vy 


Low High 
Coe 
110 110 
*106% —_ 
54 54 
104% 105 


66% 66% 
101% 102 


:136 136% 
106% 106% 
107 % 107% 


*114% 119% 
21% 22% 


100 100% 

102° 102% 

* _ 101% 
97% 98 


80% 82% 
90% 91% 


41% 42% 
124% 124% 


76 76% 
45 46% 
43 43 
42 42 
38% 39 
10% 
10% 
92% 93 


112% 
® vie 0% 
62 4% 
64% 
63% 65 


38% 
13% 


564 
56% 
57% 58 
58% 
58 
* 69% 
43% 44 
42% 44 
42% 44 
11% 


55% 56 
50% 52% 
28% 30% 
324% 34% 
9 9% 
90% 90% 
*72 79% 
68 68 
72 12% 
53% 54 
pe 59 
110% 110% 
104% 104% 
103 103% 
103% 104% 


48% 64% 
47 57% 
49 49 
110% 110% 
*111% .. 
110% 110% 
112% 112% 


85 864 
*91% __ 
55% 56% 
54% 54% 
80% 80% 
107% 10842 


*107% _. 
*106 es 
*107% —_- 
954% 96 
90 Ye 
78 
71% 73 
*103%_ —_ 
89 90 


45% 49 
46% 
102% 103% 
102% 103 

109% 109% 
110% 110% 


*112% -- 
92 92 
110 110 


114% 114% 


5556 
55 é 


113 


Range Since 
January 1 
Low High 
62 105 

107% 110% 

101 106 42 
48 60 Ye 

102% 105%2 
98 102% 
30% 57% 

68% 90 

23% 50 
6% 19% 
6% 19% 

35 53 

20 37% 


110% 112% 
71 85% 
40% 
38% 
16% 36 
34 
106% 111 
83 9812 
94 
71% 


72% 
92% 102 


130% 137% 
102% 108% 
108 44 
118% 121 

115% 115% 
15% 31% 


92% 100% 
93% 100% 
96% 103 
97% 101% 
99% 


65 84% 
92% 


32 47% 
124% 


105 
108 =6108 


105 105% 


75% 
6442 
59% 78 
103% 104 
80 93% 


24% 49 
25% 
92% 


10954 

108% 111 

112% 112% 
54 105 


110 111% 
108% 115% 





Fer footnotes see page 968. 
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NEW YORK BOND RECORD > 





BONDS 
New York Stock Exchange 


Week Ended Sept. 3 Period 


Conn Ry & L ist & ref 4%s 
Conn River Power sf 3%s A 
Consolidated Cigar 3%s s.f. debs_1953 
Consolidated Edison of New York— 
3¥%s debentures 
Called bonds 
3%es debentures 
3%s debentures 
3%s debentures 
Consolidated Oil conv deb 3%2s_._-.1951 
t4Consol Ry non-conv deb penn 
ADebenture 4s 
ADebenture 4s 
Consolidation Coal s f 5s 





Consumers Power Co— 
ist mtge 34es 
ist mtge 3%es 
Ist mtge 34es 
lst mtge 3's 
lst mtge 3%s 
Crane Co 2%s s f debs 
Crucible Steel 3%s s f debs— as 1955 
§ACuba Northern Ry Ist 54 
ADeposit receipts 
ACuba RR Ist 5s gold 
ADeposit receipts 
Aves series A extended to 
ADeposit receipts 
A6s series B extended to 
ADeposit receipts 
Curtis Publishing Co 3s deb 


Dayton P & L lst mtge 3s 
Dayton Union Ry 34s series B__-1965 
Delaware & Hudson ist & ref 4s__.1943 
Delaware Power & Light ist 4%2s_.1971 
1st & ref 4%s_- 1969 
1st mortgage 44s 
¢$ADen & R G Ist cons gold 4s___1936 
§AConsol gold 4's 1936 
tADenv & R G W gen 5s 
AAssented (subject to plan)_--- 
ARef & impt 5s series B 197 


tADes M & Ft Dodge 4s ctfs 

tADes Plains Val Ist gtd 442s__-_1947 

Detroit Edison 4s series F 1965 
Gen & ret mtge 3%es series sb er 
Gen & ref 3s series H 1970 

Detroit & Mackinac 1st lien gold 4s 1995 
ASecond gold 4s 1995 

Detroit Term & Tunnel 442s 

Dow Chemical deb 2%s 

Dul Miss & Iron Range Ry 3%42s_--1962 

¢t§ADul Sou Shore & Atl gold 5s__.1937 

Duquesne Light Ist M 34s 1965 


peor 


De Pt re 
OmaSeaady 


TeGEP RS 
boon ne 





RR 
4 





Le8 


East Ry Minn Nor Div Ist 4s 
East Tenn Va & Ga Div ist 5s_...1956 
Ed El Ili (NY) ist cons gold 5s___.1995 
Elec Auto-Lite 2%ss debs 1 
Elgin Joliet & East Ry 3¥%s 
El Paso & S W ist 5s 
5s stamped 
Empire Gas & Fuel 342s 
» Erie Railroad Co— 
ist cons M 4s series B 
4Gen mtge ine 44s series A_...2015 , 
N Y & Erie RR extl Ist 4s____-_1947 
Ohio Div ist mige 3%s 








Firestone Tire & Rub 3s deb 
tAFla Central & Peninsular egpes 
Flintkote Co 3s debs 
tFloriaa East Coast lst 44es 
Sist & ref 5s series A 
ACertificates of deposit 
tFonda Johns & Glover RR— 
§42-4s (Proof of claim) 
ACertificates of deposit 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons roa 

Gen Steel Castings 54s 

tAGeorgia & Ala Ry 5s Oct 1 1948 

t$4Ga Caro & Nor Ist ext 6s 

Goodrich (B F) lst 4%s 

Gotham Hosiery deb 5s w w 

Grays Point Term ist gtd 5s__ 

Great Northern 4%s series A__.._1961 
General 5's series B 
General 5s series C 
General 4%%s series D 
General 442s series E 
General mtge 4s series G 
Gen mtge 4s series H. 
Gen mtge 3%s series I._____.__1967 

A4Green Bay & West deb ctfs A 
4Debentures ctfs B 

Gulf Mobile & Ohio 4s series B____1975 
4Gen mtge inc 5s series A 2 

Gulf & Ship Island RR— 
ist & ref Term M 5s stpd 

Gulf States Steel s f 44s 

Gulf States Util 34s series D 











Hocking Valley Ry 1st 4%s 1999 
3§ 4 Housatonic Ry cee cons gold 5s___1937 





Houston Oil 4%s debs 1954 054, 
Hudson Coal ist s f 5s series A. 1962 tts 


— Co Gas ist gold 5s 1949 Be 
& Manhattan Ist 5s A_...1957 56 
4Adj income 5s Feb 1957 28 





Tllinois — =~ 
ter 1 Ave 2%s series A___1981 


1st gold 4 ie 1951 
1951 


: Sena to 1st gold 3 
1st gold 3s sterling ein--sn 3081 
Collateral ws gold 4s_________1952 
Refunding 4¢ 1955 
Purchased eas 3%s_.__..__ 1952 
Collateral trust gold 4s_________1953 














Friday Week’s Range 
Interest Last 
Sale Price Bid & Asked 


or Friday’s 


Low High 
*113% —. 
110% 110% 
101% 101% 


101 101 

10042 10042 
105 105%. 
108 108 

107% 107% 
105% 10542 
40% 40% 
41 41 

40% 40% 
99% 99% 


° 109 '2 
110%4 11034 
111 111% 
10842 10842 
110% 110%4 
102% 102% 
98 98 
*41%4 43 
37% 38% 
51 51 
40% 40% 
*431e 472 
36% 36%4 
*43% 47% 
3634 36% 
99 99 


107 %2 1072 
*101% _. 
6934 712 
10252 103% 
100 %2 100% 
*103%e 106 
34% 36% 
36% 36% 
8 Be 
6% Te 
3042 31% 


1534 16% 
*97%, 98% 
110% 11034 
11138 111% 
106% 106%%4 
*40 4632 
*28 307%, 

99 993%, 

*102% 10312 
108 108 
*22% 25 
109%, 110% 


*107%4 108% 
109% 10942 
*150 
101% 101% 
106% 106% 
7748 79 
78 78 
99 99 “se 


99% 100 

605% 61% 
*107 aes 
*303% 


104% 104% 
*100% —_ 
*102%. 

9442 95 
31% 33 


9% 10 
*934 10% 
*103% _ 
*90 94 


101% 102 
19% 22% 
*37 45 
107% 107% 
10152 1015 
*100 28 
110% 110% 
111% 111% 
106% 107 
99% 100 
98% 99% 
103% 10334 
102% 1025 
92 92% 
"62% 64% 
11% 12% 
89% 90 
63% 64% 


*97 suk 
*105. +106 
*108 be 


13234.132% 
*81 8542 
105-%-105 42 
5742 58% 
*1175¢.119 
56 562 
28 -2834 


102% 102% 
*98% 
*96 * 


*96 

*44 
6058 
59 
553% 
60% 


Bonds 
Sold 


No. 


bo 
oni 


Ww 
“PWr OND 9 


Range Since 
January 1 


Low High 
113% 114 


109 


101 


100 2 
104% 
105% 
106% 
103% 


111 


105% 
100%. 
107% 
108 
109 42 
105% 
51 a 
614 
§1¥, 
103 


@ 10842 


73% 


@ 1085 
2 107 
4 108% 


45%e 
4542 
12 Ve 

2M 
38% 


18 
98 
1125, 
112% 
107%2 
51 
34 
9936 
103 %e 
108 42 
33% 
111% 








BO NDS 
New York. Stock Exchange 
Week Ended Sept. 3 


Illinois Central RR—( Continued ) 
Refunding 5s 
40-year 4%s 
Cairo Bridge gold 4s 
Litchfield Div lst gold 3s 
Louisville Div & Term gold 3%as_ isss 
Omaha Div ist gold 3s 1951 
St. Louis Div & Term gold 3s__..1951 
Gold 3%s 1951 
Springfield Div 1st gold 3%s____1951 
» Western Lines ist gold 4s 
Tll Cent and Chic St L & N O— 
Joint ist ref 5s series A 
ist & ref 4¥2s series C 


Ind Ill & Iowa Ist. gold 4s 
tAInd & Louisville 1st gtd 4s 
Ind Union Ry 3's series B 
Inland Steél lst mtge 3s series F__1961 
Inspiration Cons Copper 4s 1 
Interlake Iron conv deb 4s 94 
+AlInter-Great Nor list 6s series A_1952 
4Adjustment 6s series A___July 1952 
Alst 5s series B 
Alst gold 5s series C 
Internat Hydro El.deb 6s 
Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A 
Int Rys Cent Amer ist 5s B 
ist lien & ref 642s 194 
Int Telep & Teleg deb gold 4'%2s___1952 
Debentures 5s_--_- 
tAlowa Cent Ry ist & ‘Tef 4s 





James Frankl & Clear ist 4s 
Jones & er Steel 3%s 


Kanawha & Mich ist gtd gold 4s__1990 
t84K C Ft S & M Ry ref gold 4s_1936 
ACertificates of deposit 
Kansas City Southern Ry list 3s__.1950 
Ref & impt 5s 
Kansas City Term ist 4s 
Kentucky Central gold 4s 
Kentucky & Ind Term 4%s 
Stamped — 
Plain . 
44es unguaranteed 
Kings County El L.& P 6s 
Kings Co Lighting ist 5s 
ist & ref 6%s 
Koppers Co ist mtge 34es 
Kresge Foundation 3% notes 
s4Kreuger & Toll 5s ctfs 








Laclede Gas Light extd 5s 
Coll & ref 5%es series C 
Coll & ref 54s series D 
Lake Erie & Western RR— 
5s extended at 3%. to 
Lake Sh & Mich Sou gold 3%s___-1997 
34es registered 199 
Lautaro Nitrate Co Ltd— 
A4ist mtge income -reg 
Lehigh ‘Coal & Nar s f 4%s A___.1954 
Cons sink fund 4's series C____1954 
Lehigh & New Eng RR 4s A 
Lehigh & N Y ist gtd gold 4s 


Lehigh .Valley Coal Co— 
Ist & ref sink fund 5s 
5s stamped 
Ist & ref sink fund 5s 
5s . stamped 
« Ist & ref sink fund 5s 
5s stamped: 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N ¥ 4%s ext 


Lehigh Valley RR— 
4s stamped modified 
4s registered 
4\%s stamped modified 
4¥es registered 
5s stamped modified 
Lehigh Valley Terminal Ry ext 5s_1951 
Lex & East ist 50-yr 5s gtd 1965 
Libby McNeil & Libby 4s 
Liggett & Myers Tobacco 7s 
5s debenture 


Little Miami gen 4s series A 
Long Dock Co 3%s ext to 
Long Island unified 4s 

Guaranteed ref gold 4s 

4s stamped 
Lorillard (P) Co deb 7s 

5s debenture 
Louisiana & Ark lst 5s series A...1969 
Louisville Gas & Elec 342s 1966 
Lou & Jeff Bridge Co gtd 4s 


Louisville & Nashville RR-- 
lst & ref 5s series B 
- Ist & ref 442s series C 
ist & ref 4s series. D 
ist & ref 334s series E 
Unif mtge 3%s series A ext 
Unif mtge 4s series*B ext._..__.1960 
Paducah & Mem Div. 4s 1 


Mob & Montg ist gold 4's. 
South Ry joint monon., 4s_ 
Atl Knox & Cine Div *4s_.-__-_.1955 








a 3 
Maine Central RR 4s ‘series A 


Gen mtge~4‘2s series» A_. 1960 
Manati Sugar 4s sink tund..Feb 1 foetf 


AMani 
AManila RR (South Lines) 4s 


264A Manitowoc Green Bay é& North- 
western list 19. 
ovel 8 £62... 1947 


Marion Steam 
Stamped. 

Mere Street Railway— 
(Stamped 





McKesson & Robbins 3%s____-_._1956 
Metrop Ed ist 4445 series D 1968 
Metrop Wat Sew & Drain + artmaetacy ~~ 
t§AMet W Side El (Chic) )4s_ 





"Friday Week’s Range 
Last or Friday’s Bonds 
Sale Price Bid & Asked Sold 


Low High No. Low 


Range Since 
January 1 


High 


Interest 
Period 


56% 67% 
42% 54% 


M-N 64% 64% 65% 26 
F-A 4842 48% 49%, 88 
J-D a *92%4 94 Sa 
J-J , *7514. __ 
J-J wid 74 T5te 
; 56 5642 
6042 6042 
63% 64 
*85% 95 
79 79 


53% 54% 
4942 5042 


97% 97% 
*36%2 38 
*108%2 110 
105‘%4 106% 
101% 102 
103 103 
42% 46 
18% 21 
40% 44 
40% 43% 
60% 61% 
*104% 105 
106 - 106% 
100% 100% 
101 101 
78% 79% 
82%4 8342 
2% 3 


87 
*70%2 75 
*70% 


67% 68% 
5455 


68% 68'2 52'2 


2914 
2842 
32% 
31% 


325¢ 33% 
32 32% 
35% 36%. 
34 “4 34 2 
42 43 35% 
68 68 12 5542 
*1205 12242 115 
107 107 105% 
106 ¥ 10642 106 Ya 
122% 122% 121% 


*107'%2 -- 106 
*104% —~ 103 Ya 
vets Ee 9942 
102 102% 98 Ya 
10242 102% 
10642 106'2 
*121% 123 
91 92 
i Raeae & sf 
*103%% -- 


*106'2 109 
102% 103% 
97 97 
92%, 92% 
103 42 103% 
*107 109% 
*98 105 
93 93 
*105 107 
100% 100% 
*110% lll‘ 


91 
55 

63% 
*46 
*25% 


*44Y%% -- 
*101 
101% 101% 


99 99% 

*108 108% 
108 108 
111. 112 
94 96 
*9Y, 11 








For footnotes see page 968. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


NEW YORK BOND RECORD 


BONDS Friday “Week's: Range BONDS , 

New York Stork Exchange Interest Last or Friday’s Bonds Range Since New York stock Exchange Interest Friday ‘Week's Range Bo 

Week Ended Sept. 3 Period Sale Price Bid & Asked Sold January 1 Week Ended Sept. 3 Period Sale Price Bid & yo de a none or 

Low High No, Low High Low High No oe mek 

pad ” t§AN Y¥ Susq & W Ist ref 5s 4} 333 “ _ 
Re ae, set: a M4 snnae SA2d gold 4¥s ay 12 : iam, i4 19% 
71% 74 14 57% 18 §AGeneral gold 5s 10% 10% 15 O% 16” 
104%4 1047 18 104% 1093 Serene ey eve Se <a 83 90 
+5 8 - posing 63 4 N Y Telephone 3%s series B 110%4 110%4 110%4 25 109% 111%. 
31 ' P 6 8i! tSAN Y¥ West & Bost 1st 4%s____1946 17 17% 58 8% oy 
55 Os 2 30 38 2 Niagara Falls Power 34s 1966 10834 10854 ‘ 1081. 110% 

Niag Lack & Ont Pow lst 5s A_--1955 109% 10934 10834 112% 
Niagara Share (Md) deb 5%s_._--1950 105 105% 102% 106 


Volume 158 Number 4209 














Michigan Central— 
Jack Lans & Sag 3%s 
lst gold 34s 
Ref & impt 4's series C 
Michigan Consol Gas 4s 
t$A Midland of N J ist ext 5s._--_- 1940 
t$AMilw & Northern Ist ext 4%s__1939 
4§Consol ext 4s 


tAMilw Spar & N W ist gtd 4s____1947 
tSAMilw & State Line 1st 34es___.1941 
tAMinn & St Louis 5s ctfs 9 
Alst & ref gold 4s 
ARef & ext 50-yr 5s series A__-1962 


' 
x 'S 
>> 


7 RE 
ta iy te 
Ce Ge 
atte 


Be 
re) ' 
ESS 
6 


= B 

Gs UO 
k 
Zz 


5034 : 88 27% 
~ at Norfolk Southern Ry Co— 
- lst mtge 4's series A ‘ 82! % 7 
4 4Gen mtge 5s conv ine 38% the 33% hes 
72 t§ANorfolk Southern RR 5s A____1961 F-A 38 38 34 40 
Norfolk & Western Ry Ist gold 4s_1996 O-A 32 132 132 124% 132% 
16 North Amer Co deb 342s . *10242 10254 102% 105 Va 
; Debenture 3%s “ 102% 102% ‘ 102% 103% 


\RESk 
he 


tMinn St Paul & Sault Ste Marie 
§A1st cons 4s stamped 19 
§Alst consol 5s. 
§Alst stamped 5s gtd as to int__1938 
Alst & ref 6s series A 194 
A25-year 5's 
Alst & ref 54s series B 
tAMissouri-IHinois RR ist 5s 


Sr So GaSe 
a a a 


15% North Central gen & ref 5s ‘ 

ye : 123 12 Ye 12 
om Gen & ref 4%s series A______- 1974 *115% = 3 x isa 

Ye tNorthern Ohio Ry— Mg 
4lst mtge goid 5s (stamped can- 

cellation of guarantee) 194 - ; — 48 65 


ry 


Se 
5a 
@ 


Mo Kansas & Texas Ist.4s 

Missouri-Kansas-Texas RR-— 
Prior lien 5s series A 
40-year 4s series B 


ACertificates of deposit...__.. won 


Northern Pacific prior lien 4s. 
4s registered 
Gen lien ry & ld gold 3s____Jan 2047 


75%e 


895% 91 
86% 86% 


50 69% 


72% 94% 
69 89 


Prior lien 4%s series D ~~ 465% 57) 
4Cum adjust 5s series A-_-Jan 1967 28 4 2742 28% 19 3s registered 524 pHing br 58% 
Ref & impt 4%s series A 59% 59% sare a. 
Ref & inipt 6s series B 785%, 79 : y 
Alst & ref 5s series A_...._-.--_1965 Ref & impt 5s series C enue : 6642 81% 
ACertificates of deposit max a a Ref & impt 5s series D b> Fg 66% 55% 68% 
AGeneral Sy acs /4 2 Ag Northern States Power Co.- e 6642 5542 68% 
Alst & ref 5s series 8 8 / Ye 
ACertificates of deposit—_. ap ji 4 58 oot = ph one o- vhaenaaae tH 100% 110, 109% 110% 
Alst & ref 5s series G - 59% Northwestern Teleg 4448 ext “al ya 4 110% 112% 
ACertificates of deposit ee oa mf ee e 58% -- 
AConv gold 54s 1 /2 5 7 15% 
Sist & ref gold 5s series H 4 8 7 59% 
ACertificates of deposit ous =the ores 4, 58 
Alst & ref 5s series I N% 59% 
ACertificates of deposit 59 


tMissouri Pacific RR Co— 


t§AOg & L Cham Ist gtd gold 4s_1948 4 14% 15 12 19% 
Ohio Connecting Ry lst 4s_ 1943 a ua * 100 100 
100 V4 Ohio Edison lst mtge 4s 10@%4 108 106% 109% 
65 _ — bo = ae 109% 110 109% 112 
Monongahela Ry 3%s series B__.-1966 ° Soe Ye 105% ‘4 *11044 110% s 107% 110% 
Monongahela W Penn Pub Serv— . Oklahoma Gas & Elec 3%s 108 108 107 110 
lst mtge 44s _.-1960 ‘ 2 112% V4 113% 4s debentures a 102% 10234 -.102 104% 
6s debentures __1965 = 113% 1135% Ontario Transmission‘ lst 5s < *106 an 104% 106% 
Montana Power Ist & ref 3%s_--—1966 107% Ye 107% Oregon RR & Nav con gold 4s____1946 _ *106% __ 105% 107% 
Montreal Tramways 5s ext a 96% 89 961 Ore Short Line list cons gold 5s___1946 “109 10955 2 10834 109% 
Morrell (John) & Co 3s debs 9934 % 100 Guaranteed stpd cons 5s 1946 -< *109% __ 109 110% 
Morris & Essex ist gtd 3's 46 51% Oregon-Wash RR & Nav 4s : 10874 109 106% 110% 
Constr M 58 series A 46% 505% Otis Steel lst mtge 442s ser A__..1962 2 103% 104 994 105 V4 


Constr M 4¥%s series B 413% 5 46 
Mountain States T & T 3%s 4110 “a 110% 
Mutual Fuel Gas 1st gtd 5s_-.--_-1947 112% 


t$AMissouri Pacific Ry— 
3rd 7s extended at 4% -_-_July 1938 4 100% 
Moh’k & Malone Ist gtd gold 4s___1991 2 60 














ETERS: 
pbgnone 


"U0 





za 


Pacific Coast Co ist gold 5s 
Pacific Gas & El 4s series G 
ist & ref mtge 334s series H____1961 
lst & ref mtge 3's series I 
lst & ref mtge 3s series J 
ist & ref M 3s series K 971 
$4Pac RR of Mo Ast ext gold ta agse 
§42d ext gold 5s 938 
Pacific Tel & Tel 3%s series B___.1966 


b 


*99% _. 92%, 98% 
110% 11058 110% 112% 
110% 111 110% 112% 
111 111 
105% 105% 
105 105% 
9934 101 
101 : 10142 
*109% 1 
Ref mtge 3%s series C *111% 1115%@ oe esd 
Paducah & Ill Ist s f gold heen *105 104 105 
Panhandle East P L 3s B 1960 104% 104% 102% 104% 
Paramount Broadway Corp— 
lst M s f gold 3s loan ctfs - 775 77% 78 2 67 78 
Parmelee Trans deb 6s Se 9634 97 57% 97 
Paterson & Passaic G & E cons 5s_1949 J 13%. 337 1i6% 117% 


Cn Ga Se 


Nash Chatt & St L 4s series one 
Nat Dairy Prod 3%s debs 
Nat Distillers Prod 3%s 
3%s sinking fund debentures____1949 
National Steel Ist mtge 3s 1965 
tANaugatuck RR ist gold 4s 
Newark Consol Gas cons 5s 
tANew England RR gtd 5s 
AConsol gtd 4s 
New England Tel & Tel 5s A 
Ist gtd 42s series B 
N J Junction RR gtd 1st 4s 
N J Pow & Light ist 4%s 
New Orleans Great Nor 5s A 
NO&N E Ist ref & imp 4s 
New Orl Pub Ser Ist 5s series A_.1952 
lst & ref 5s series B 
New Orleans Term Ist gtd 4s 
tNew Orleans Texas & Mexico Ry— 
§ANon-cum ine 5s series A 
ACertificates of deposit 
Alst 5s series B 
ACertificates of deposit 
Alist 5s series C 
ACertificates of deposit 
Alst 4%s series D 
ACertificates of deposit 
Alst 5's series A 
4Certificates of deposit 


oy 

a> 

vers 
eheho)~)~) 


i) 
' 
>» 


kee 
Ob 


' 
2 
oa 
: 
be] 





o> 
vo 


- 
Sob 


ay >LOS 
_* 
4 


Pennsylvania Co— 
Guaranteed 3%s trust ctfs D._.1944 "102 104 102% 103% 
Gtd 4s series E trust ctfs__.-.___1952 iu 10742 10842 106% 108%4 
Secured 4s__ fg 107% 107%4 101 107% 
Pennsylvania Glass Sand 3's *1054%2 . 104 105% 
Pa Ohio & Det 442s series B a. “10842 109 102 109 
Penna Power & Light 34s 8 108% 109% 106% 109% 
4¥%es debentures 107 108 98% 108 


S 


S455 Se Sy De 
bad ©) o> 





> 
.°) 





Pernsylvania RR— 
110 110% 108} 5 
1095% 1095 108° iio, 
97% 9734 88% 991% 
123% 123% 119% 124% 
109% 109% 101% 110% 
11442 115 108 117 
9542 96% 895% 97 
104% 105 96% 106% 
1045 10542 95% 106% 
97% 98% 90% 98% 
Peoples Gas L & C ref_5s *111% 111 112% 
Peoria &. Eastern 4s ext , 54% 444% 58% 
AIncome 4s 13% f 5% 14% 
Peoria & Pekin Union Ry 5%s__..1974 106% 106% 
Pere Marquette ist series A 5s__..1956 72% 91 
1st 4s series B -- 64% 83 
lst gold 4¥%s series C . 70% % y 57% 76% 


5b 
ZZ 


4s sterl stpd dollar 
Gen mtge 3%s series C 
Cons sinking fund 44s 
General 4's series A 
General 5s series B 
Debenture gold 442s 
General 4%s series D 
Gen mtge 4%%s series E 
Conv deb 3%s 


Lok 
mo 


or 
oo 


Newport & Cincinnati Bridge Co— 
General gtd 4%s 
N Y Central RR 4s series A 
Ref & impt 4%s series A 
Ref & impt 5s series C 
Conv secured 3%s 
N Y Cent & Hud River 3's 
3%s registered 
Lake Shore coll gold 34s 
3%es registered 
Mich Cent coll gold 3%s 
3%s registered 


Ge 


FRPP 
“S200R% 
Em Se 
On0™O00 





a 
2 





"5" 
PP Pp 








New York Chicago & St Louis— 
Ref 5¥%s series A 
Ref 4%s series C 
lst mtge 34s extended to 
6s debentures 

N Y Connecting RR 3%s A 

N Y Dock ist gold 4s. 

Conv 5% notes 

N Y Edison 3%s series D._..___._1965 
ist lien & ref e series E 

“N Y & Erie—See Erie RR 
N Y Gas El Lt H & pow gold 5s__.1948 
Purchase money gold 4s. 1949 

N Y & Harlem gold 3's 

N Y Lack & West 4s series A 
4%s series B 


tN ¥ New Haven & Hartford RR— 
SNon-conv 4s 
ANon-conv deb 3%s.- 
ANon-conyv deb 3%s 
ANon-conv deb 4s 
ANon-conv deb 4s 956 
ADebenture certificates 342s_._.1956 
AConv deb 6s 1 
&ACollateral trust 6s 
ADebenture 4s 
Alst & ref 4¥%s series of 10372-1987 
tAHarlem River & Port Chester— 
ist 4s 1954 
t4N Y Ont & West ref gold 4s___.1992 
AGeneral 4s. 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens. El Lt & Pow 3%s 1 
N Y Rys prior lien 6s stamp 
N_ Y Steam Corp ist 3%s 






































80% 
*101% 
*100% 

10542 

76 


95 
*109%% 
110 110 


*117% 117'2 

*111% 112% 
*101% —-- 

64 6542 
ng et 75 


mie. 41% 42% 
41% 41% 41% 
donk 41% 42% 
42 415%. 42% 
42% 41% 42% 
41% 41% 41% 
47% 47 48% 
61 60% 61% 
wt 15% 15% 
43% 42% 44% 


102% 101% 102% 
8 8 8% 
+ 4 4%2 
53'2 52% 54 
pet ft *110%% 111 
xis *10434 108 % 
107% 107% 107% 106% 





Phelps Dodge conv 34s deb 


Phila Balt & Wash Ist gold ee 
19 


General 5s series B 
General gold 4%es series C 
General 4%s series D 


Philadelphia Co coll tr 4%s 

Phila Electric 1st & ref 34s 
Ist & ref mtge 2%s 

tPhiladelphia & Reading Coal— 
Aref 5s stamped 
AConv deb 6s 

Philip Morris Ltd deb 3s___.___.__1962 

3s debentures 1963 

t$APhilippine Ry ist sf 4s 
ACertificates of deposit... 

Phillips Petrol 1%s debs._-------1952 











Pittsburgh Cinc Chi & St .Louis— 


Beries D 4s guaranteed,.___.__.1945 


Series E 3%s gtd gold___.______1949 
Seriss F 4s guaranteed seem? 
Series G 4s guaranteed_________ 195 
Series H cons guaranteed 4s___-1 360 
Series I cons 4%2s_ 1963 
Series J cons guaranteed > 
Gen mtge 5s series A 970 
Gen mtge 5s series B___._-----~ i978 
Gen 4%s series C 1977 
Pitts Coke & Iron conv 4%s A_..-1952 
Pitts Steel 1st mtge 4'2s__---- ~-~1950 
lst mtge 442s series B___~. -~-~~-1950 
Pitts Va & Char Ist 4s gtd 1943 











Pitts & W Va Ist 4's series A_-_-1958 ‘ 


lst mtge 4%s series B_-_------- 
ist mtge 442s series C 1960 


*117'2 
*109 


10534 
111% 
*103% 


36% 

14% 

*105% 

105% 
7 


5 
105% 


"105% 

*103 

#11256 

*113% 

*113 Pe 

*122 ar 

*122 ani 

*115% 116 
116 «6116 
107 107% 
102 102% 
103% 103%. 
103 103% 

106 


58% 59% 
59 59 Ve 
59 5942 


104% 107 

100)¢ 102% 
11834 127% 
111. 127% 
108% 111% 


96 107% 
110% 112% 
102 104% 


Ve 
104% 110% 


105 = 105% 
110 112% 
111% 113% 
112% 114 

119% 123% 
119% 123% 
105% 116% 
105 «117 

100 107% 
95 103% 
9812 103 

98% 103% 


5564 
53% 63% 
53% 64 





For footnotes see page 968. 




















THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds 
Week Ended Sept. 3 Period Sale Price Bid & Asked Sold 
Low High No. Low High 
114% 114 114% 11 101% 115% 
83% 81% 83% 37 68 882 
83 8242 83 43 6742 85% 
82% 83% 21 6742 85% 
‘ 109% 109% 6 103% 110% 

69 ¥%2 69% 71% 21 62% 76 

32% 324% 35 21% 37%. 


Monday, September 6, 1943 








BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended Sept. 3 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
*108 109 aan 107% 108% Texas & Pacific 1st gold 5s_.__.___ 2000 
123 123 3 118% 123 Gen & ref 5s series B 
‘ e ee a me Gen & ref 5s series C 
Gen & ref 5s series D 
Tex Pac Mo Pac Ter 5’%2s A 
Third Ave Ry Ist ref 4s 
4Adj income 5s 


Tol & Ohio Cent ref & impt 3%4s__1960 
Tol St Louis & West lst 4s 1950 
Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Cont Corp 5s conv deb A 


Range Since 
January 1 


~ 
' 


Pitts Young & Ash ist 4s ser A__.1948 
lst gen 5s series B 1962 
lst gen 5s series C 
Ist 4%s series D...........~...1977 

Portland Gen Elec Ist 4's 
lst 5s extended to 

Potomac El Pwr ist M 3%s 
lst mortgage 3%s--.----.------19 

Pressed Steel Car deb 5s__...-..--1951 


' ‘ 
>o 


SS te 
' 
SD De 


Ez 
“HOO0U 


99% 100% 110 90 100% 
107 107 1 106 107% 
*109% —-- ered 108% 110 
*110*2 ‘ a ‘abt ree 
100 100 17 95% 100 
a 18% ae 7 20'% 
*91% st 91 93% 
*111% 112 a 110 112% 
107 107% 12 108 
148% 148% 1 149% 
*222%% _- oe 220 222% 
33: 343 — 112% 


Eg 
PS 
° 


os 
GROSE OO 


ain *98'% 99 ag a 

me "99% 

fe *102% 103 : ert oy 

oe *116% . “ 116% 7 
*106 107 105% 107% 


Sms 
ov 


® 
Zz 
b 


tAProvidence Securities 4s 
tAProvidence Terminal 4s 
Public Service El & Gas 3%s 
lst & ref mtge 3s 
ist & ref mtge 5s 
ist & ref mtge 8s 
Public Service of Nor Ill 3%s 


§ 
to 
® 
) 


a 
pone 
q. 
é 


Union Electric Co of Mo 3%s M-N 112 112 112% 
t$AUnion Elec Ry (Chic) 5s o *12 13 Y 142 
Union Oil of Calif 3s deb i *105% 106 105% 

3s debentures a __.-1967 J-J *103% 104% 104% 


Union Pacific RR— : 
lst & land grant 4s 1947 108% 108% 109% 109% 
34-year 3%s deb 104% 104% 105% ‘e 10542 
35-year 3¥%s deb 103% 103% 104 104% 


Purchase money 1st M conv 5'%s 1954 103 Ye Ref mtge 3% series A 110% 110% 110% 110% 


Gen mtge 4's series C 1956 105% 105% United Biscuit 3% 
1 s debs ag 108 108 108 
Revere Copper & Brass 3%s 101 10 United Cigar-Whelan Stores 5s____1952 101% 101% 102% 102% 


t$ARio Grande Junc Ist gtd 5s__-1939 . UN J RR & Canal gen 4s ~ 98% 98% 102 


4 Grande West Ist gold 4s_.1939 15% 7542 
"TSE Gute as call iva as A. 1808 42% 41 ee ee eee eee 
Roch Gas & El 4%s series D *124% 1.198 oearee 
Gen mtge 3%s series H..-------1967 ' *111% 2068. 

Gen mtge 3%s series I_..-_----1967 *110 ~ sia 
Gen mtge 3%s series J 1969 *109 2166 _.. 
ianut-Canadian 4 att 1949 “12 9 2.208 
tARut an 4s ~--—-——==- 2.35s May 1 1952 *101% 
t§ARutland RR 4%s stamped_____1941 13 2.40s Nov 11952 *101% 
2.458 ' May 11953 *101% 
2.50s Nov 11953 *102% 
.: 7 ~goaernmarmemsnrents YAS 101% 
Nov 1 1954 102% 


May 1 1955 nit *102 
Saguenay Pwr Ltd Ist M 4%s__---1966 
St Jos & Grand Island Ist 4s_..._1947 United Stockyards 4%s w w 102% 102% 


St Lawr & Adir ist gold 5s__._..._1996 6 Utah Lt & Trac 1st & ref 5s_ 10033 100% 102% 
2d gold 6s. : 1996 Utah Power & Light 1st 5s_.____.1944 982 983% e 101% 


tSt Louis Iron Mtn & Southern— 
A$Riv & G Div Ist gold 4s 
ACertificates of deposit 
tASt L Peor & N W Ist gtd 5s__--1948 
St L Pub Serv ist mtge 5s 195: 
St L Rocky Mt & P 5s stpd 





Co Jersey Cent coll 4s_._.1951 97% 97 
ee og! ref ahs series * Peewee sy | 93% 9312 
Gen & ref 4%s series B 1997 93% 93 
Remington Rand deb 3%s 105% 105% 
Republic Steel Corp 4%s series B_-1961 is 105 








Nov 11943 *99% 99% 
---May 1 1949 101 101% 
Nov 1 1949 *101 M4 101% 
May 1 1950 *101% 101% 
Nov 1 1950 *101% 101% 



































Vandalia RR cons g 4s series A__.1955 oaks *108% —_. 
Cons s f 4s series B 1957 *113% 


ASt L-San Fr pr lien 4s A re < 
: ACertificates of deposit.._.-__-_-- 111% 111% 11156 
APrior lien 5s series B__-_....-_1950 
ACertificates of deposit....-._.-. 
ACons M 4%%s series A 1978 
ACertificates of deposit stpd_..... 


Va Iron Coal & Coke Ist gold 5s__1949 he 90 
Virginia Pub Serv Ist mtge 3%s__1972 Hees fest 
Va & Southwest Ist gtd 5s 2003 ins 95 
lst cons 5s 1958 eee Me 85% 
Virginian Ry 3%s series A_. .....1966 110% 110%, 





¢St Louis-Southwestern Ry— 
lst 4s bond certificates 
42d 4s inc bond ctis 
§Alst term & unifying 5s____.__-__1952 
OGen & ref gold 5s series A__-.1990 
St Paul & Duluth ist cons gold 4s_1968 
tASt Paul E Gr Trk Ist 4'%s 1947 Wabash RR..Co— 
tSASt P & K C Sh L gtd 4%s___-1941 4 2 lst mtge 43 series A. 
St Paul Union Depot 3%s B 1971 AGen mites O6 ine actlel A 
Schenley Distillers 4s s f deb_..-___1952 ACen tates ine 64ur cee. eee 


Scioto V & N E Ast gtd 4s_.___..._1989 
tAWabash Ry ref & gen 5%s A___1975 
ARef gen 5s series B 
ARef & gen 4\%s series C 
ARef & gen 5s series D 


Walworth Co Ist mtge 4s 
Warren RK ist ref gtd gold 3%s__2000 
Washington Central Ry Ist 4s 


tSeaboard Air Line Ry— 
§Alst gold 4s unstamped_______1950 
§44s gold stamped 1950 40% 
Adjustment 5s 8% 
§4Refunding 4s 18% 19% 
ACertificates of deposit_____._____ 17% 18% 


Alst cons 6s series A 1945 23% 25-2 
ACertificates of deposit 22% 24% Washington Term list gtd 3%s____1945 


t$AAtl & Bifm ist gtd 4s 33% 33% lst 40-year guaranteed 4s 1945 
tASeaboard All Fla 6s A ctfs_-.. i 21% 22 

46s series B certificates., .._._.1935 *211%2 23 Westchester Ltg 5s stpd gtd *120% %~ 120% 
Shell Union Oil 2%s debs_..----- 101 101% Gen mtge 3's *110 110% 

2%s sinking fund debentures____1961 *101% 102 ‘ West Penn Power Ist 5s E 111% 111% 112 
t$ASilesian-Am Corp coll tr 7s..-.1941 50% 50% 40 lst mtge 3%s series I 111% 111% % 112% 
Simmons Co debentures 4s___._____1952 104% 104% 
Skelly Oil 3s debentures___.__....1950 *103% 103% 101% Western Maryland Ist 4s 904% 91% 94 

lst & ref 5%s series A 99 99% 102 


Socony-Vacuum Oil 3s debs 106% 106% 105% 
South & Nor Ala RR gtd 5s_______1963 *123 123 tAWestern Pacific 1st 5s ser A__.1946 63% 65% vy TO%, 
South Bell Tel & Tel 3%s 109 107% 45s assented 1946 62% 65% 70% 
3s debentures . 109% 105% j 
Southern Colo Power 6s A...-.-.-1947 104 103% Western Union Teleg gold 4%s____1950 99% 100 100% 
25-year gold 5s 1951 99% 100 Vs 100 
30-year 5s 1960 96% 98% 
Westinghouse E] & Mfg 2%s 1951 102 5 V4 102% 
West Shore ist 4s guaranteed 2361 52% 43 61 
ist 4%s (Oregon Lines) A 1977 54% Registered 2361 5042 5642 
1 


Gold 4%s____ 55 

Gold 4%s 53% 66 West Va Pulp & Paper 3s 1954 *104% 104% 

Gold 4%es_ 60 60142 52% Wheeling & Lake Erie RR 4s *311 % 7. 111% 
93% Wheeling Steel 1st 34s series B___1966 92% 92% 


10-year secured 3%s . 
San Fran Term Ist 4s_...--.... 1 974% 98 87% Wilson & Co Ist mortgage 3s 101 101% 
Winston-Salem S B lst 4s. 9 *116% 2 116% 


South Pac RR Ist ref gtd 4s 85 865% 
tAWisconsin Central 1st 4s 56 6414 


Stamped _ par 85 

Southern Ry lst cons gold 5s 105% 106% ACertificates of deposit ‘ads e_5 60% 
Devel & gen 4s series A__._.._._1956 75% 6% $ASu & Du div & term Ist 4s___1936 23 20% 26% 
Devel & gen 6s 1956 9 95 95% Certificates of deposit eee 4 23% 
Devel & gen 6%s 1956 98% 99% Wisconsin Elec Power 3%s *111% Ve 112% 
Mem Div list gold 5s 1996 100% 100% 
St Louis Div Ist gold 4s_._.___.__1951 101% 102% 

















Southern Pacific Co— 
4s (Cent Pac coll)_......._Aug 1949 86% 72% 
4s registered__ 1949 ace 68 





























Wisconsin Public Service 3%s 108% 108% 108 44 





Southwestern Bell Tel 3%s B 
lst & ref 3s series C 
1972 


7 
4Spokane Internat list gold 44%s__2013 
Stand Oil of Calif 2%s debs___...1966 


Standard Oil N J deb 3s________._1961 
2% debenture 





Swift & Co 2%s debs. 





- Tenn Coal Iron & RR ___ 
Terminal Assn St L tan cane aaa 
Gen refund s f gold 4s 
Ret & imvt mtge 3%%s series B 

Texerkena & Fr Smith 54S A 

Texas “omnany 3s deb 
3s debentures 





*111%2 112% 
107 
*111 


106% 106% 
105% 105% 
104 105 
*106% —__ 
*103% 103% 


103% 103% 
112% 112% 
*104% __ 

92% 93% 
106% 106% 
106% 107 





Youngstown Sheet & Tube— 
Conv deb 4s 4 
lst mtge s f 3%s series D. 





oes 102% 103 
101% 101 101% 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 
included in the year’s range. n Under-the-rule sale not included in the year’s range. 


not included in the year’s range. 


e Odd-lot sale not 
r Cash sale 


§Negotiability impaired by maturity. ¢The price represented ts the dollar quotation per 200- 
pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 

tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 

*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 

















Volume 158 Number 4209 


THE COMMERCIAL & FINANCIAL CHRONICLE 





in a footnote in the week in which they occur. 


Aug. 28 and ending the present Friday (Sept. 3, 





Week's Sales 
Range for Week 
of Prices Shares 


Low High 


Acme Wire Co common om aN 
Aero Supply Mfg class A is BaP 
4 4% 
Ainsworth Mfg common nee 1% 1% 
Air Associates Inc (N J) é 7 TY 
Aircraft Accessories Corp L 3% 3% 
Air Investors common. ie ams 

Convertible preferred ns Fira 

Warrants da s2 
Air-Way Electric Appliance. 3 3 
Alabama Great Southern 89 90 
Alabama Power Co $7 preferred. sae 113% 113% 

$6 preferred_ a /2 103% 104 
Allegheny Ludlum Steel— 

7% preferred -- -- 
Alles & Fisher Inc cummon 1 atin Lge 
Allied Intl Investing $3 conv pfd — ne 
Allied Products (Mich) 10 oe ae 

Class A conv common -- -- 


Aluminum Co common 10642 118% 

6% preferred V2 111% 112 
Aluminum Goods Mig ae 
Aluminum Industries common____.___* pam 
Aluminium Ltd common .._.....--- e es 91% 

6% preferred 107% 
American Beverage common Sul 
American Book Co 
American Box Board Co common _-__-_1 i 
American Capital class A erent aS 

Common class B V4 

$3 preferred___ 29 

$5.50 prior preferred 92 
American Central Mfg rae 
American Cities Power & Light— 

Convertible class A. 25 34 
30% 
2% 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Sept. 3 Sale Price 






































American Cyanamid class A ate ie 
Class B non-voting WY 41% 
American Foreign Power warrants 1 
American Fork & Hoe common. aa 15% 
American Gas & Electric 1 /2 26% 
4% % preferred 111% 





1943). 


American General Corp SAO 
$2 convertibie preferred 
$2.50 convertible edie es 





5 Ye 
35% 








American Hard Rubber Co__.....- ana 
American Laundry Mach 20 
American Light & Trac common ____25 
6% preferred___-_- 25 
American Mfg Co common 
Preferred 
American Maracaibo Co 
American 
American 
American Republics 
American Seal-Kap common 








American Superpower Corp common __* 
lst $6 preferred Ad 
$6 series preferred 

American Thread 5% preferred 

American Writing Paper common__- __* 

Anchor Post Fence 2 

eee Wupperman 
Apex-Elec Mig Co common 

Appalachian Elec Pwr 442% pfd___100 

Arkansas Natural Gas common s 
Common class A non-voting 
6% preferred 

Arkansas Power & Light $7 preferred_* 

Aro Equipment Corp new _~--~-~- 2.50 


Art Metal Works common 

Ashland Oil & Refining Co 

Associated Breweries of Canada 

Associated Electric Industries— 
American dep rects reg 

Associated Laundries of America 

associated Tel & Tel class A 

Atlanta Birm & Coast RR Co pfd-__100 

Atlanta Gas Light 6% ERO ve 

Atlantic Coast Fisheries 

Atlantic Coast Line Co 

Atlantic Rayon Corp 

Atlas Corp warrants_-_- 

Atlas Drop Forge common 

Atlas Plywcod Corp 

Automatic Products 

Automatic Voting Machine 

Avery (BF) & Sons common 
6% preferred_ 

Ayrshire Patoka Collieries 





























Babcock & Wilcox Co 
Baldwin Locomotive— 
Purchase warants for common 
71% preferred. 
Baldwin Rubber Co common... 
Barium Stainless Steel 
Barlow & Seelig Mfg— 
$1.20 convertible A common __ 
Basic Refractories Inc 
Baumann (L) common 
7% 1st preferred 
Beau Brummel Ties 
Beauni: Mills Inc common 
$1.50 convertible preferred_____.._20 
Bellanca Aircraft common 1 
Bell Tel of Canada 


Benson & Hedges common 
Convertible preferred 
Berkey & Gay Furniture 
Bickfords Inc common 
Birdsboro Steel Fdy & Mach Co com__* 
Blauner’s common . 
Bliss (E W) common 1 
1 
» 



































Blue Ridge Corp common 
$3 optional Gabtertinie preferred___ 





Range Since January 1 


Low 


17 Feb 
- July 
Aug 
Jan 
Jan 
Feb 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 


High 
24 Jun 
21% Apr 
5% May 

9 July 

8% May 

4% May 

3% July 
35% Jun 
fs May 
3% July 
93%e May 
114 July 
105 July 


110 Apr 
9 May 
28% Mer 
29 Mar 


128 Apr 
115% July 
17% Aug 
10% Apr 
120 Mar 
108 Mar 
2% July 
33 Mar 
8% May 
2% Jun 
Se May 

30 Aug 
9242 Jun 
9% Jun 


42 July 
37 July 
3% July 
45 July 
47% July 
34%, May 
174% Jun 
29% July 
112 July 
6% July 
38% July 
422 Aug 
23% Jun 
28 «July 
19% Sep 
26% Apr 
39% May 
88 May 
1% July 
2442 May 
57% Jun 
13% July 
5¥e May 


18 May 
104 July 
17% July 
4 May 
5 Mar 
5 May 
2% Jan 
154% Jun 
111 Aug 
5% Jun 
6% Jun 
10% July 
97% Aug 
10% Aug 


10 Jun 
7 =dJuly 
17 Sep 


8 Jun 
fs May 

2 Sep 
80 May 
111% Jan 
642 Jun 
40%, May 
842 July 
25% July 
8% Apr 
23% July 
5% July 
6 Jun 
11 July 
22 Aug 
8 Jun 


26 Jun 


7 May 
39% July 
72 May 
3% Apr 


14 July 
6% July 
1% May 

40 July 
6 July 

15% July 

25 July 
5 Mar 

136 Apr 


45 Jan 
42 Jan 
1% July 
134% July 
10 Apr 
9% July 
16% Mar 
3 May 
50 July 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly Tange are shown 
Nag account is taken of such sales in computing the range for the year. 


STOCKS Friday 
New York Curb Exchange Last 
Week Ended Sept, 3 Sale Price 


Week’s 
Range 
of Prices 


Low High 
Blumenthal (8) & Co__ PA. si 
Bohack (H C) Co common 

7% Ast preferred ig are 
Borne Scrymser Co 25% 25% 
Bourjois Inc 
Bowman-Biltmore common ee a ues 

7% Ast. preferred 5% 5% 

$5 2d preferred 1 
Brazilian Traction Lgt & Pwr 21 
Breeze Corp common 11 
Brewster Aeronautical ‘ 3% 
Bridgeport Gas Light Co 
Bridgeport Machine 

Preferred —_ 
Brill Corp class A 

Class B Yj 1% 

7% . preferred 64 
Brillo Mfg Co common 

Class A oy 
British American Oil’Co 18% 
British American Tobacco— 

Am dep rects ord bearer pees 

Am dep rets ord reg_..._.._..-_£1 song 
British Celanese Ltd— 

Amer dep rets ord reg- — 
British Columbia Power class A wits 
Sruwn Fence & Wire common__-_._-._] -- 

Class A preferred aan 
Brown Forman Distillers 10 

$6 pfd (assented) ane 

$6 pfd (unassented) —_ 
Bruwn Rubber Co common 1% 
Bruce (EL) Co common 
Bruck Silk Mills Ltd i ‘sha 
Buckeye Pipe Line 9% 
Buffalo Niagara & East Power— 

$1.60 preferred , 13% 

$5 ist preferred ° 91% 
Bunker Hill & Sullivan......._..- 2. 11% 
Burco Inc $3 preferred -- 
Burma Corp Am dep rets 15% 
Burry Biscuit Corp 342 
Butler (P A) common -- 












































Cable Electric Products ee 
Voting trust certificates 
Cables & Wireless— 
American dep rcts 5% pfd 
Calamba Sugar Estate 20 
California Electric Power___________ *? 
Callite Tungsten Corp 
Camden Fire Insurance ae 
Canada Cement Co Ltd 6%% pfd__100 
Canadian Car & Foundry Ltd— 
Participating preference 
Canadian Industrial Alcohol— 
Class A voting. m 
Class B non voting— 
Canadian Industries Ltd— 
7% preferred 
Canadian Marconi____ 
Capital City Products 
Carman & Co class A 
Class B --- 
Carnation Co common 
Carolina Power & Light $7 preferred__ 
$6 preferred 
Carrier Corp common _ 
Carter (J W) Co common 
Casco Products 
Castle (A M) & Co 
Catalin Corp of America 
Central Hudson Gas & Elec com 
Central Maine Power 7% preferred_100 





























Central New York Power 5% net. 108 
Central Ohio Steel Proaucts 
Central Power & Light 7% Sia 100 
Central & South West Utilities 
Cessna A‘rcraft Co 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common 
Cherry-Burrell common 
Chesebrough Mfg 
Chicago Flexible Shaft Co 
Chicago Rivet & Mach_ 
Chief Consolidated Mining 
Childs Co preferred 
Cities Service common 
$6 preferred 
60c preferred B 
$6 preferred BB___ 
Cities Service P & L $7 preferred___ 
$6 preferred____ 
City Auto Stamping 
City & Suburban Homes 
Clark Controller Co 
Claude Neon Lights Inc 
Clayton & Lambert Mfg 
Cleveland Electric Tluminating 
Cleveland Tractor common 
Clinchfield Coal Corp 












































Colon Development ordinary 

6% preferred Boe 
Colonial Airlines._..._....-......__ di 
Colorado Fuel & Iron warrants 
Colt’s Patent Fire Arms_._..-.... _ 
Columbia Gas & Electric— 

5% preference ___ 100 
Commonwealth & Southern warrants__ 
Community Public Service 25 
Community Water Service 
Compo Shoe Machinery— 

V t c extended to 1946 
Conn Gas & Coke Secur common 

$3 preferred 
Consolidated Biscuit Co 
Consol G E L P Balt common 

4%2% series B preferred 

4% preferred series C 
Consolidated Gas Utilities 








— 











e262 oh 





Sales 
for Week 
Shares 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 


It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 





Range Since January 1 


Low 


6 Jan 
3% Feb 
46 Apr 
234 «=6Jan 
6 Jan 
Jan 

2 Jan 
% Jan 
11% Jan 
7% Jan 
3% Jan 
2 Jan 
61 Jan 
2% Jan 
is Feb 
4442 Jan 
10% Mar 
30% Jan 
14% Jan 


12% Jan 
11% Jan 


1% Feb 
22 Aug 
1% Jan 
12 Mar 
5% Jan 
102 Aug 
80 Jan 
Jan 

14 Jan 
5 Jan 
7% Jan 


10% Jan 
82 Jan 
9% Jan 
25 — 
an 

yy Jan 
2% Feb 


yes Jan 
te Jan 


3% July 
3% Jan 
1% Jan 
1% Jan 


22% 


3% Jan 
3 Jan 


145 July 
4 Jan 
9% Jan 
Mar 
Aug 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Apr 
Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Feb 
Jan 
Jan 
Apr 
28% May 
6 Jan 
7% Jan 
2 Mar 
8 Mar 
1% Jan 
4 Jan 
3% Feb 
1% Jan 
47% May 


24 Jan 
1/64 Jan 
14 Jan 

+> Jan 


7% Jan 
5% Apr 
26% Jan 
2% Jan 
56% Jan 
111 Jan 
103% Jan 
2 Jan 


Bick 
15% July 
11% July 
82% July 
2842 May 

9 July 
Ye FPeb 
9 #£Apr 
Mar 


18% July 


18 Aug 
16 - July 


5% Aug 
22 Aug 
4% July 
15 July 
18 Apr 
102 Aug 
108% July 
2 May 
17 May 
6% Feb 
10 Mar 


16% May 
97 Jun 
13% May 
31% May 
1% Jun 
4% July 
5% Mar 


1% Apr 
1% Apr 


3% Apr 
7 #$ Aug 
6% Apr 
6% July 


23 Aug 


4% July 
4 Jun 


145 July 
2% May 
13% Mar 
23% Mey 
7% Apr 
49 July 
116 Aug 
112 Aug 
18% Jun 
82 July 
13 Jun 
20 July 
4% Feb 
10 July 
116 Aug 


97% July 
93%4 Mar 
106 Feb 
1% May 
10% May 
8 Aug 
7%, May 
14% Aug 
105 Sep 
84% Jun 
8 July 
% May 
26% Aug 
18¥%4 May 
98% Jun 
11% Jun 
96% Jun 
97 Aug 
88 Jun 
-“ ad 


11% July 
% May 
27% Jan 
5% Jun 
67 July 
121 Jun 
110% Jun 
5 Jun 





For footnotes see page 973. 
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NEW YORK CURB EXCHANGE 





STOCKS | Friday 

New York Curb Exchange Last Range 
Week Ended Sept. 3 Sale Price of Prices 
Par Low High 


Wonsolidated Mining & Smelt Ltd. _5 ~ 38 38% 
Consolidated Retail Stores 1 Se 6% 6% 
8% preferred a e 

Consolidated Royalty Oil ‘ 

Consolidated Steel Corp 2 9% 
Consol Textile Co ; 3% 
Continental Gas & Electric Co— ; 

7% prior preferred 2 97% 98 
Continental Roll & Steel 2 Y¥4 10% 
Cook Paint & Varnish Co ‘ d oad 
Cooper-Bessemer common 

$3 prior preference 
Copper Range Co__.- 
Cornucopia Gold Mines 
Corox Inc 
Corroon & Reynolds. 

$6 preferred A 
Cosden Petroleum common 

5% convertible preferred___.___._50 
Courtaulds Ltd— 

American dep receipts (ord reg)--£1 
Creole Petroleum 5 
C W Liquidating Co ° 
Croft Brewing Co 1 
Crowley Milner & Co ° 
Crown Cent Petrol (Md) 

Crown Cork International A 
Crown Drug Co common-_-__.__.__--25¢ 

"% convertible preferred 
Crystal Oil Refining common 

$6 preferred 
Cuban Atlantic Sugar 
Cuban Tobacco common 
Curtis Lighting Inc common_ ___-_- 2.50 
Curtis Mfg Co (Mo) 5 





Week’s 


























Darby Petroleum common 
Davenport Hosiery Mills 
Dayton Rubber Mfg 

Class A convertible 
Dejay Stores 
Dennison Mfg class A common ______-5 

$6 prior preferred 50 

8% debenture 
Derby Oil & Refining Corp com 

A convertible preferred 
Detroit Gasket & Mfg 

6% preferred___. 


Detroit Gray Iron Foundry. 
Detroit Mich Stove Co common 
Detroit Steel Products 
De Vilbiss Co common 

7% preferred 
Diamond Shoe common 
Divea-Twin Truck common 
Dobeckmun Co common 
Dominion Bridge Co Ltd 
Dominion Steel & Coal B 
Draper Corp 
Driver Harris Co 
Duke Power Co 
Durham Hosiery class B common _-___ 
Duro Test Corp common 
Duval Texas Sulphur 


















































Eagle Picher Lead 
East Gas & Fuel Assoc common 
4%2% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
$5 preferred v t c 
Easy Washing Machine B 
Economy Grocery Stores 
Electric Bond & Share common 
$5 preferred 
$6 preferred 
Electric Power & Light 2d pfd A 
Option warrants 
































Electrographic Corp 1 
Elgin National Watch Co _._.-._-__.15 
Emerson Electric Mfg 4 
Empire District Electric 6% pfd____100 
Empire Power participating stock..._* 
Emsco Derrick & Equipment 5 
Equity Corp common 

$3 convertible preferred_._._.......1 
Esquire Inc 1 
Eureka Pipe Line common 
Eversharp Inc common 

















Fairchild Aviation 
Fairchild Engine & Airplane 
Falstaff Brewing 
Fansteel Metallurgical 
Fedders Mfg Co 
ol Pgs soma § (Phila) 
wer Light $7 pre’erred__ 4 
Ford Motor Co Ltd— . pa: 
Am dep ‘ne ord reg 5%, 
Ford Motor of Canada— 
Class A non-voting 


Class B gory 8 



































Conv Fuller (Geo A) Co-~ preferreg.___.-15 
3 


4% 4g preferred_._.....100 © 








mon_.__...._* 
100 





= 
Se ee ee 





2) 

Finance Corp common_______ 
erred series A rs 
roofing common________® 

$6 preferred B______* 








Sales 


for Week 


Shares 


225 
600 


400 
1,300 


360 
500 


600 
2,000 
700 


50 
600 





Range Since January 1 


Low 
31 Jan 
34% Jan 
107 Jan 
1% Jan 
5% Jan 
3% Aug 


76 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 
Feb 
Feb 
Feb 


8% Jan 
15 Jan 
11% Jan 
244% Jan 
3% Jan 
1% Jan 
50 Jan 
110 Feb 
1% Jan 
62% Jan 
x8% Jan 
18 Mar 


% Jan 
2 Jan 
14% Jan 
24 Jun 
10% Mar 

Jun 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


7Ve Mar 
68% Jan 
1 Jan 

% Jan 


9% Jan 
2 Jan 
7¥%4 Feb 
13% Jan 
90 Apr 


High 
41 Mar 
7% July 
107 Jan 
2% May 
10% May 
4 July 


98% Aug 
15% Mar 
11 July 
155% Mar 
41 Apr 
7% May 

ts Apr 
107% Ye Jun 
2% May 
90% Jun 
3% May 
26% July 


9 July 
29% July 
10% July 

{é May 

4%2 July 

4% July 

9% Sep 

2% Aug 
24 Feb 

1% Apr 
15% Apr 
22% Jun 

3% Apr 

3 July 
10 Mar 


18% July 
22 Aug 
19% Jun 
33 Apr 
6 Aug 
4% Jun 
72 July 
111 Mar 
5% July 
79% Jun 
13 Apr 
19% Apr 


1% Mar 
4% Ma 
19% Ma 
30% Mar 
10% Mar 
12 Aug 
7 Jun 
9% May 
21% Jan 
9% July 
78 Aug 
31% Jun 
76 Apr 
4 -Mar 
3 July 
11% Apr 


13% May 

2% May 
59% Apr 
38% Jun 
26 July 

1% May 
30 July 
29% July 


42 Apr 
‘64% Jun 
13% July 
942 May 
76% Sep 
81% Aug 
62 July 
2% May 


9 July 
31 Sep 
9¥% May 
96 May 
40 July 
12% May 
1% July 
35 May 
5% Jun 
33% July 
17% May 


10% Mar 

3 Mar 
13. July 
24 July 

6% Jun 
70% July 
10442 Aug 


6 May 


204% Apr 
22 Jun 


3 Jun 
42 Aug 
4% Mar 
18% Aug 
22% July 
15 Mar 


44 Apr 
64 July 


10 July 
82142 July 
2% Jun 
1% May 


13% July 








Week’s 
Range 
of Prices 
Low High 


General Outdoor Adv 6% pfd 4 7642 82 
General Public Service $6 preferred__* 58 58 
General Rayon Co A stock af 
General Shareholdings Corp com 1 
$6 convertible preferred 72 
General Tire & Rubber 6% pfd A__100 
Gen Water Gas & Electric common __-_1 > 
$3 preferred 41 
Georgia Power $6 preferred 
$5 preferred 
Gilbert (AC) common 
Preferred 
Gilchrist Co 
Gladding McBean & Co 
Glen Alden Coal 
Godchaux Sugars class A 
Class B-_.. sii 
$7 preferred_ 
Goldfield Consolidated Mines 
Goodman Mfg Co 
Gorham Inc class A 
$3 preferred 
Gorham Mfg common 
Grand Rapids Varnish 
Gray Mfg Co. 
Great Atlantic & Pacific Tea— 
Non-voting common stock 
7% ist preferred 
Great Northern Paper 
Greenfield Tap .& Die 
Grocery Stores Products common __25¢ 
Gulf States Utilities $5.50 pfd 
$6 preferred 
Gypsum Lime & Alabastine 


S T o c aS 
New York Curb Exchange 


Week Ended Sept. 3 Sale Price 


4 


8% 














*oreesensesaerteneeeee 




















Hall Lamp Co 
Hammermil! Paper 
Hartford Electric Light 5 
Hartford Rayon voting trust ctfs____1 
Harvard Brewing Co 1 
Hat Corp of America B non-vot com__l 
Hazeltine Corp s 
Hearn Dept Stores common 

6% convertible preferred 
Hecla Mining Co_ 
Helena Rubenstein 














Heller Co common 
Preferred 

Henry Holt & Co participating A 

Hewitt Rubber common 

Heyden Chemical common_____ ~~ 2.50 

Hoe (R) & Co class A 


Hollinger Consolidated G M 
Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn (A C) Co common 
Horn & Hardart Baking Co 
Horn & Hardart 
5% preferred__ 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hummei-Ross Fibre Corp 
Hussmann Ligogier Co 
Huyler’s common. 
V tc for ist preferred __ 
Hydro-Electric Securities 
Hygrade Food Products 




















Illinois Iowa Power “o_......_----~_*® 
5% convertible preierred______..__50 
Dividend arrear certificates 

Tihnois Zine Co 

Imperial Chemical Industries— 
Am dep rets regis 

Imperial Oil (Can) coupon 
Registered 

Imperiai Tobacco of Canada 

Imperial Tobacco of Great Britain & 
Ireland £1 

Indianapolis P & L 5%% preferred_100 

Indiana Service 6% preferred 100 
7% preferred 

Industrial Finance v t c common___-_-.1 
7% preferred 100 

Insurance Co of North America 

International Cigar Machine 

International Hydro Electric— 
Preferred $3.50 series 

International Industries Inc 

International Metal Industries A 

International Minerals and Chemicals— 
Warrants 

International Petroleum cities shs__ 
Registered shares 

International Products 











International Safety Razor B 
International Utility class A 

Class B 

$1.75 preferred 

$3.50 prior preferred 
Interstate Home Equipment 
Interstate Hosiery Mills 
Interstate Power $7 preferred 
Investors Royalty 
Iron Fireman Mfg voting trust ctfs__- 
Irving Air Chute 
Italian Superpower A 




















6 Ye 


89 
96 
100 100% 

















Kansas Gas & Elec 7% preferred___100 
Keith (Geo &) Co— 
7% ist preferred 








Key Co common 
Co ee 1% pid SEI ov 
preferred D. 100 


Petroleum. 











Sales 
for Week 


Shares Range Since January 1 


Low High 


170 61 Jan 82 Aug 
50 30 Jan 64 July 
n Ye May 2 May 
200 Yo Jan 2% May 
10 Jan 76. July 
Bi Jan 112 Jun 
. Jan 7% Aug 
125 Jan 42 July 
i Jan lll‘e Aug 
, 4 Jan 98 July 
Jan 9% May 

Jan 5142 July 

Feb 9% Sep 

Apr 13 May 

Jan 18% Apr 

Jan 40 July 

Jan 12%, Jun 

Jan 108 Mar 

do Jan Vy May 

July 31 July 

s Jan 4% Aug 

Feb 56 July 

2 Jan 29 Jun 

6 Jan 5% Apr 

% Jan 8% July 


Mar , 85% July 

4 Mar 140 July 
Jan 36 Mar 

Jan 10 Apr 

Jan 4% May 

Jan 110% July 

107% Mar 11542 July 
@ Mar 6 Sep 


7 July 

25 Jun 

Jan 50 May 
Jan’ 2 May 
Aug 242 Sep 
Jan 6 May 
X33 44 May 

4% May 

46 July 

Jan 7% Apr 
1142 May 

11% May 

Jan 9% Jun 
Jan 27% July 
Jan 145% July 
Jan 15% Jun 
May 2442 Jun 
Jan 3242 July 


@ Jan 11 Aug 

17 Sep 25 Jun 
29% Jan 34 Mar 
3% May 4%2 Aug 
103% Mar 105 Mar 
23% Feb 27% Apr 
108% Apr 115% Aug 
14% Jan 20% Jun 
60 Jan 78 Apr 
3 Jan 5% Mar 
6% Apr 8% July 
ts Jan 2 Apr 
Jan 22% Jun 

1 Jan 4% Jun 
3% Jan 9% Jun 


4% Jun 
38%4 July 
8% May 
16% Apr 


7% July 
15% July 
15% July 
10% July 


24 Aug 
110% Aug 
3842 July 
40 July 

1% July 
3842 July 
86 July 
1642 Jun 


11% May 
5 May 
14% July 


105 July 
14% July 
21 July 
95% Jun 


154 May 
12 July 
ist Jun 
“4 July 
a Aug 
3% Jan 
24%4 Jun 
45, Apr 
*, July 
21 July 
10% Apr 
Jun 


17% May 


123. May 


40 July 
8% July 
14% Apr 
558 Sep 
50 Jun 
38 Aug 
4 Jun 
5% July 





r footnotes see page 973. 
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“STOCKS 
New York Curb Exchange 
Week Ended Sept. 3 


Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc 
Koppers Co 6% preferred 
Kresge Dept Stores— 

4% convertible 1st preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 





Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine 
Lamson Corp of Delaware 
Lane Bryant 7% preferred 
Lane Wells Co common 


Lefcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 

Le Tourneau (R G) Inc 


Line Material Co 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common . 
Locke Steel Chain 
Lone Star Gas Corp new common.._--10 
Long Island Lighting common 

7% preferred class A 

% preferred class B 

Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 








Manati Sugar optional warrants 
Mangel Stores 
$5 convertible preferred 
Manischewitz (The B) Co 
Mapes Consolidated Mfg Co 
Marconi International Marine 
munication Co Ltd 
Margay Oil Corp 
Marion Steam Shovel 
Mass Utilities Association v t c__.....1 





Massey Harris common 

McCord Radiator & Mfg B 

McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 

Mercantile Stores common __.__..___~ 

Merchants & Manufacturers class A_-1 
Participating preferred Ad 


Merritt Chapman & Scott 
Warrants 
642% A preferred 
Messabi Iron Co 
Metal Textile Corp 
Participating preferred 
Metropolitan Edison $6 preferred 
Michigan Bumper Corp 


Michigan Steel Tube 

Michigan Sugar Co 
Preferred 

Micromatic Hone Corp 

Middle States Petroleum class A vtc_l 
Class B vtc Snsaini 

Middle West Corp common 5 

Midland Oil Corp $2 conv preferred._* 


Midland Steel Products— 

$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply 
Mid-West. Refineries 
Mining Corp of Canada 
Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd__-.100 


Mississippi River Power 6% pfd_.._100 
Missouri Public Service common bd 
Mock Jud Voehringer common _-_-._- 2. 
Molybdenum Corp 
Monarch Machine Tool 
Monogram Pictures common 
Monroe Loan Society A 
Montana Dakota Utilities 
Montgomery Ward A 
Montreal Light Heat & Power 















































Moody Investors partic pfd 

Mtge Bank of Col Am shs_-_-....----. 

Mountain City Coppsr common 

Mountain Producers 

Mountain States Power common 

Mountain States Tel & Tel 

Murray Ohio Mfg Co-_-., 

Muskegon Piston Ring 

Muskogee Co common. 
6% preferred 














Nachman-Springfilled 
National Bellas Hess common 








Co 
National City Lines common___....__1 
New, commort 5 

$3 convertible ae preferred 
National Fuel Gas. 
National Mfg & Stores common 








National Rubber Machinery 
National Steel Car Ltd 





eo 
National Tea 54% preferred_—--_—-10 
National Transit 2.50 
National Tunnel & Mines_-.. bd 
National Union Radio 30c 














Week's 
Range 
of Prices 
Low High 

ft) td 


21 


“8 
“2% 
2 


112 


11 Vg 
1634 
2%, 
1% 
169 172 
‘g Y23% 


29 30 
“1% 2 
5% 5% 
18% 19 
127% 127% 
12% 12% 
7 1M% 


“1% 
oe 

26% 

13% 

il % 

3% 3% 

100% 100% 
7 7 


524% 52% 
18% 18% 
7% 7% 
13% 13% 
1% 2 
3% 3% 


Shares 


1,000 


210 


Range Since January 1 


Low 


¥% Jan 
13% Apr 
9% Api 
4% Jan 
10 Feb 
92 Jan 


69 July 
12% Mar 
4% Jan 


vine Jan 

% Jan 
4% Jan 
8 Mar 


15% Jan 
25% Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Jan 
Jun 


4 Jan 
Jan 

8 Jan 
4% Jan 
16% Aug 
Yq Jan 
1% Mar 
5% Jan 
163 Apr 
21% Jan 


20% Jan 
1% Jan 
4% Jan 
13% Jan 

112% Jan 
9 Jan 
10% Apr 

Jan 


High 
i§ Apr 
14% Jun 
10% Aug 
9% July 
10 Feb 
102% July 


70 Aug 
14% May 
6% July 


39% Jun 
14%. Apr 
4% Apr 
6 Mar 
101 Feb 
11% Jun 


21 £Jun 
5% Mar 
1% July 

164% May 
9% May 

34 May 

32% July 


12% Jun 
24 Sep 
2% May 
16% Jun 
9% Apr 
2% Apr 
55 Aug 
52% Aug 
9% July 
110 Aug 
29% May 


2% Jun 
55, Sep 
90 Jun 


35 Jun 


4 Mar 
24 Aug 
6% May 
2 Apr 


8% Jun 
4% May 
13Y%.May 
147 July 
4% Jun 
39 July 
642 May 
29 Aug 


8% Apr 
1% May 
108 Feb 
2% Jun 
3% July 
31% Mar 
111% July 
Ye Mar 


6% Apr 
1% May 
7% Mar 
6% July 
8% Jun 
2 Jun 
9% Apr 
9% Feb 


21 July 
35% Apr 
2% Apr 
8% Jun 
19 Mar 
2% July 
2 Aug 
59% Mar 
97% Aug 


112 Aug 
8% July 
12% July 
13. July 
21% May 
4 Jun 
1% May 
7% May 
180 Jun 
23% Sep 


33% July 
“2% Mar 
6% Apr 

20 Aug 

129 July 

15% Jun 

14% Mar 

10% Apr 

69% Mar 





‘STOCKS. 
New York Curh Exchange 
Week Ended Sept. 3 


Par 


Navarro Oil Co e 
Nebraska Power 7% preferred__._.__100 
Nehi Corp list pfd_-__ — 
Nelson (Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A 
New England Power Associates..._.... 
6% preferred 100 
$2 preferred 


New England Tel & Tel 
New Haven Clock Co 

New Idea Inc common 

New Jersey Zinc 

New Mexico & Arizona Land 
New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants 
N Y & Honduras Rosario 

N Y¥ Merchandise 


N Y Power & Light 7% preferred__100 
$6 preferred__ 
N Y Shipbuilding Corp— 
Founders shares... 
N Y State Electric & Gas $5.10 pfd_ i60 
N Y Water Service 6% pfd 
Niagara Hudson Power common 
5% Iist preferred 
5% 2d preferred 
Class A optional warrants__...... ai 
Class B optional warrants. 
Niagara Share class B common 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma _ Electric 
North Amer Light & Power common-_1 
$6 preferred_- 









































North American Rayon class A 
Class B common 
6% prior preferred 

North American Utility Securities____* 

Northern Central Texas Oil 5 

North Penn RR Co 50 

Nor Indiana Public Service. 6% pfd_100 
7% preferred 100 

Northern States Power class A..—-—-25 

Novadel-Agene Corp 














Ogden Corp common 

Ohio Brass Co class B common 

Ohio Edison $6 preferred 

Ohio Power 44%2% preferred 00 

Ohio Public Service 7% IlAst ges... 59 
6% 1st preferred_ 

Oilstocks Ltd common | 

Oklahoma Natural Gas common____.15 
$3 preferred 50 
$5% conv prior preferred 

Oliver United Filters B 

Omar Inc 

Overseas Securities 























Pacific Car Co common 
Pacific Gas & Elec 6% Ist pfd 
542% ist preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 1st preferred 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 
Paramount Motors Corp 
Parker Pen Co 


Parkersburg Rig & Reel 

Patchogue Plymouth Mills 

Peninsular Telephone common 
$1.40 preferred A_ 

Pennroad Corp commun 1 

Pennsylvania Edison Co $5 series pid_* 
$2.80 series preferred 

Penn Gas & Elec class A com 























Penn Power & Light $7 preferred____® 
$6 preferred. e 
Penn Salt Mfg Co 
Penn Sugar Prop common 20 
Penn Traffic Ce... 2.50 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co 
Pharis Tire & Rubber. 
Philadelphia Co common 


Phila Electric Power 5% pfd 
Phillips Packing Co 
Phoenix Securities common_...______1 
Pierce Governor common ° 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L E RR 
Pittsburgh & Lake Erie 


Pittsburgh Metallurgical_........__.10 
Pittsburgh Plate Glass_..._. 25 
Pleasant Valley Wine Co. 
Plough Inc common 

Pneumatic Scale common 



























































Premier Gold Mining. 
Prentice-Hall Inc common 


Pressed Metals of America__..._._._ 
Producers Corp of Nevada 
Prosperity Co class B. 
Providence Gas. 
Public Service of Colorado— 
6% ist preferred 
7% ist preferred 
Puget Sound Power & Light— 
$5 prior preferred 
$6 preferred 
Puget Sound Pulp & Timber lisa 
Pyle-National Co . -~ aeaeerineeamegr* 
Pvrene Manufacturing 











eo eh» 














eee 38 








‘Friday 
Last 
Sale Price 


20 


17% 
“4% 


103 Ye 


as 


67 


Week's 
Range 
of Prices 
Low High 
1942 20 
10942 10942 

£28 
8% Be 
4% 4% 
3% 3% 

48% 49 


104 105 
7 7 


18% 
60 Ye 
25% 


7 
20% 


10842 108% 


100. 100% 


16% 16% 
10942 110% 


"2% 2% 
76% ‘79 
73 73 
mae s Ye 
4% 45% 


x10% 11% 
“1% 1% 
~~ %& % 
84 95% 


104 
110 


3% 4 
x20 21 
103% 103% 
1134 11342 
11542 115% 


11% 11% 
54—St« A 
112% 113 


36 Vg 
32% 
98 
5% 
“1%, 


17% 
37 


444 
65 


% 


100 103% 

954% 96% 
165 165 

13 % 

67 6742 
122 125 

344%, 34% 
5% 6 
8% 9 


ee Se 
24%, 26% 
2 1's 2 Yq 
7 1% 
58% 59% 
92% 93% 
3% 
13% 
"1% 
942 
6% 
Te 
27% 

1 


Sales 
for Week 
Shares 


300 

30 
100 
100 


400 
25 


Range Since January 1 


Low 
12% Jan 
104% Feb 
"3% Jan 
7Ve Mar 
1% Jan 
1 Jan 
25% Jan 
4% Jan 


87% Jan 
9% Jan 
13% Jan 
57% Jan 
1% Jan 
28 Jan 
Feb 
Jan 
Jan 
Mar 


Jan 
Feb 


Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
ds Sep 
Jan 
Jan 
Jan 
May 
Jan 
Jan 
%® Jan 
Jan 


Jan 
Jan 
Feb 
Feb 


Jan 


Jan 
Jan 


Jan 

Jan 

Jan 

Jan 

Jan 

103% Mar 
8% Jan 
16% Aug 


110 
7 


31 Jan 
28% Jan 
102% Jan 
73 Jan 
3% Jan 
15% Feb 
72% Jan 
3% Jan 
6% Mar 
14 Jan 


9% Jan 
28 Jan 
28% Jan 
Aug 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Mar 
Jun 


104 Apr 
109 Apr 


101% Jan 
45% Jan 
7% Jan 
8% Jan 
1% Feb 


High 

21 #£Apr 
112% May 
6 Jun 
11% May 
5% May 
5% May 
53% July 
9 Jun 


107% May 
17% Jun 
21% Jun 
68% Mar 

4 July 
31 # Feb 
4% May 
8% May 
24% May 
13% July 


112 July 
105 July 


23. May 
110% Aug 
58% May 
3% Jun 
83% July 
76% July 
vw Feb 

$ May 

642 May 
103% Feb 
12% Apr 
9% July 
1% May 
4% Jun 
Ya May 
95% Sep 


34 July 
34 dJuiy 
53. Mar 
1% Apr 

6 Jun 
104 Aug 
110 §©Jun 
8% May 
2742 May 


36% July 
33% July 
109 Aug 
98 Sep 
5% Sep 
19% Aug 
86 July 
9% July 
6% Apr 
24 Aug 


19% July 
37 # £Aug 
32% Aug 
32% Apr 
4% Mar 
65 Sep 
38 8©6July 
1% Apr 
103% Sep 


7 Jun 
9% July 
34 July 
9% Jun 
30. July 
13% Jun 
2% Sep 
7% Jun 


42% Jun 
65% July 


114% Aug 
120 Aug 








For footnotes see page 973. 
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NEW YORK CURB EXCHANGE 





STOCKS Friday 
New York Curb Exchange Sale Price 
Week Ended Sept. 3 Last 


Quaker Oats common 84 
6% preferred 149 Y%2 
Quebec Power Co ° aks 


R 


Radio-Keith-Orpheum option warrants. 
Railway & Light Securities 

Voting common 
Railway & Utility Investment A 
Rath Packing Co. common 
Raymond Concrete Pile common 

$3 convertible preferred 
Raytheon Manufacturing common__50c 
Red Bank Oil Co 
Reed Roller Bit Co 
Reiter Foster Oil Corp 
Reliance Electric & Engineering 
Republic Aviation. 
Rheem Manufacturing Co oa 
Rice Stix Dry Goods 10% 
Richfield Oil Corp. warrants y 
Richmond Radiator_. 3% 
Rio Grande Valley Gas Covtc “ 


Rochester Gas & Elec 6% pfd D_---100 105% 
Roeser & Pendleton Inc dines 

Rome Cable Corp common 

Roosevelt Field Inc 
Root Petroleum Co. 
* $1.20: convertible preferred 
Royal Typewriter. 
Royalite Oil Co Ltd 
Russeks Fifth Ave 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 















































St Lawrence Corp Ltd 
Class A $2 conv pref 
St Regis Paper common 
7% preferred Diss 1 
Salt Dome Oil Co__-..--~----.--.- sib 
Samson United Corp common 
Sanford Mills 
Savoy Oil Co-_ 
Schiff Co common 
Schulte (D A) common 
Convertible preferred 
Scovill Manufacturing 
Scranton Electric $6 preferred 
Scranton Lace common bd 
Scranton Spring Brook Water Service— 
$6 preferred a 
Scullin Steel Co common alte 


Securities Corp General 
Seeman Bros Inc 
1 Lock & Hardware 
Seiberling Rubber common 
Selby Shoe Co_.- 
Selected Industries Inc common_____-_ 
Convertible stock _5 
























































$5.50 prior stock 
Allotment certificates 


Sentry Safety Control 
Serrick Corp-class B 
Seton Leather common 
Shattuck Denn Mining_..........- - 
Shawinigan Water & Power e 
Sherwin-Williams common __ 

5% cum pfd series AAA_ 


Sherwin-Williams of Canada 
Silex Co common 
Simmens-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common_ 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rcts ord regis._....... £1 
































otone Corp 
nufacturing common... ual 

South Coast Corp common 
South Penn Oil 


Southwest Pa Pipe Line 
Southern California Edison— 
5% original preferred 
6% preferred B. 25 
542% preferred series C 
Southern Colorado Power class A___25 
7% preferred 100 
Southern New England Telephone__100 


Southern Phosphate Co 10 
Southern Pipe Line 
Southiand Royalty Co 
Spalding (AG) & Bros 
1st preferred 
Spanish & General Corp— 
Amer dep rets crd bearer 
Amer dep rcts.ord regis_ 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co 
Standard Cap & Seal common________1 
Tred 10 
common_..__1 
erred._._.__.20 


Ai 
gone Manufacturing Co 
n 






























































Preferred 
Standard Products Co 
Standard Silver Lead 
































Stetson (J B) Co common 





Week’s 
of Prices 
Range 
Low High 


83 85 
149 42 149% 
13 13 


17 

13 
1% 
25 % 
wy 
12% 
3% 
12% 
10% 


3% 
te 


10542 106% 


10% 10% 
“4M “4% 
59% 59% 
“5% 5% 
1% 1% 


3 3% 
35 Ye 136 

6% T% 

1% 1% 


2 2% 

Ag Y%, “1% 

40% 43 
29% 


32% 


.t Vg 
64 


Sales 
Shares 
for Week 


80 
250 
25 


Range Since January 1 


Low 


70 Jan 
146 Feb 
13 July 


Aug 
Jan 
Jan 
Jan 
Jan 
Jan 
s Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Apr 
% Jan 


Jan 

29% Feb 
% Jan 
4% Jan 
13 ¥e Mar 
% Jan 

3 Jan 
51% Jan 
52% Jan 


Jan 

3% Mar 

5 Jan 
2% Jan 
14 Jan 
83 Jan 
111% Apr 


12% Jan 
10% Mar 


21% May 
1 Jan 
175% Jan 


3% Mar 
96 Jan 
2% Jan 
2 Jan 
2% Jan 
1% Jan 
2% Feb 
37% Jan 


28% Mar 


40 Jan 
29% Jan 
2842 Feb 

% Jan 
63 Aug 
115 Mar 


5% Apr 
7% Jan 
6% Jan 
1% Jan 

Jan 


Apr 
Jan 
Jan 
Jan 
Jan 
Jan 
Jam 
Jan 
Jan 
Jan 
Jan 
& Jan 
% Jan 
Jan 
Jan 
Feb 


’ —_ 
i an 
54 July 
9 Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


2% Jun 


14% July 
Ve Mar 
19 Mar 
51. Mar 
14% July 
2. July 
29% July 
*, Aug 
13% Apr 
5% May 
14% July 
10% Sep 
1% July 
4% July 
Ye Apr 


107% July 


16% July 
4% May 
137 Jun 
8% July 
3% July 
36 Aug 
3% July 
165% July 
1% July 
43 July 
32 July 
26 May 
58 May 
16% July 
3% July 
46 July 
1% July 
9% Jun 
17 May 
1% May 
10 » May 
72% July 
73 «July 


56 May 
4¥% Jun 
8% July 
4 Apr 

16% Jun 
100 July 
119% Jun 


13% July 
14% July 
22 May 
2% Aug 
241 Apr 


33. Aug 
31% Aug 
2 May 
64 July 
121% Jun 


6% July 
9% July 
12 Jul 


y 
4%, July 
32 Sep 


1 Jun 
% May 
5% July 
2% July 
1 May 
6% May 
19% July 
3 6d 
17. July 
17% July 
113% Aug 
w% May 


May 
sift July 
11% July 

% May 


2% May 

1% Jun 
56% Aug 
13. July 

5% July 
44 


12% May 
1% May 





STOCKS 
New York Curb Exchange 
Week Ended Sept. 3 


Stinnes (Hugo) Corp 5 
Stokely Foods Inc new common _-_-_-_50c 

$1.50 preferred 
Stroock «Si Co_ 
Sullivan Machinery__ 
Sun Ray Drug Co__ 
Sunray Oil 

5%% convertible preferred 
Superior Port Cement class B com ____* 
Swan Finch Oil Corp 1 














Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co__ 
Thew Shovel Co common 











Tilo Roofing Inc 
Tishman Realty & Construction 
Tobacco & Allied Stocks 
Tobacco Product Exports 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep recs def reg....._....____ 


Todd Shipyards Corp 
Toledo Edison 6% -ommmeee aemamconces 4 
7% preferred 100 
Tonopah Mining of -oichine-sacebaneeanntaoan 
Trans Lux Corp 
Transwestern Oil Co io 
Tri-Continental warrants 
Trunz Inc od 
Tubize Chatillon Corp 3 
Class A-__ 1 
Tung-Sol Lamp Works 1 
80c convertible preferred bd 






































Udylite Corp 
Ulen Realization Corp... _.._10c¢ 
Unexcelled Manufacturing Ce... 
Union Gas of Canada_-: 

Union Investment common 

United Aircraft Products 





$3 cum & participating pfd 
United Cigar-Whelan Stores 
United Corp warrants 
United Elastic Corp 








United Gas Corp common 
lst $7 preferred non-voting 
Option warrants 

United Light & Power common A 
Common class B__.-. 
$6 ist preferred 


United Milk Products 
$3 participating preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis_........ iil 
United N J RR & Canal Co 
United Profit Sharing 
10% preferred. 
United Shoe Machinery common ____25 
Preferred 25 
United Specialties common 
U 8 Foil Co class B 
U S Graphite common 
U 8S and International Securities._____* 
$5 ist preferred with warrants___._* 
U 8S Radiator common i 
U 8S Rubber Reclaiming e 


United Stores common 

United Wall Paper 

Universal Consolidated Oil_ 

Universal Cooler class A 
Class B 












































Universal Insurance__ 
Universal Pictures common 
Voting trust ctfs 
Universal Products Coz 
Utah-Idaho Sugar. 
Utah Power & ae $7 preferred__.__ 
Utah Radio Produ 
Utility Equities oan 
$5.50 priority stock 














Se 








Valspar Corp common 1 

$4 convertible enirey 5 
Venezuelan Pet 1 
Virginia Public Bervice 1% pfd__._.100 
Vogt Manufacturing._.............__. bd 








Waco Aircraft Co. ° 
agner Baking voting trust ctfs = 




















s 
o 
1 
5 
Wentworth Manufacturing ......_ 1.25 
West Texas Utility $6 preferred ° 
West Va Coal & Coke 
Western Air Lines Inc , 1 
Western Grocer Co- 20 











Western Maryland Ry 7% ist pid__100 








Westmo 

Weyenberg Shoe Mfg. 
Wichita River Oil Corp 
Williams (R C) & Co 


Williams Oi1-O-Matic Heating._.....* 
Willson Products Inc. 1 
Wisconsin Power & Light 7% pfd__100 
Wolverine Portland Cement__.....__10 
Woodley Petroleum 
Woolworth (F W) Ltd— 
American deposit NA NaErRET 
6% Preferred ___- 
Hargreaves Ltd A 























Week’ s 
Range 
of Prices 


1 


Sales 
for Week 
Shares 


200 


150 
400 
300 


Range Since January 1 


Low 


Jan 
Feb 
May 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 


High 
1% July 
3% May 

22 July 
21% Jun 
20% Jun 
12 Sep 
5} v4 Jun 
49% May 
14 Apr 
10% July 


5% Jun 
26% July 
15% July 

114 July 

7 July 


22% Apr 


7% July 
2% Jun 
62 July 
5% Jun 


11% Aug 
3 May 


67 Jun 
109 July 
113. July 

1 Feb 
4 May 
16 §=Jun 
1% July 
8Y¥e July 


55% July 


39 July 
93 July 


4% Jun 


72% Aug 
47 July 
6% July 
8% July 
1i Aug 
1% May 
80% Jun 
3% Jun 
2% Feb 


S& Aug 
3 Apr 
13. ~Apr 
7% Jun 
2% May 
22 J 
18% Ju 
19% July 


75% Aug 


1% July 
32 July 
9% July 
80 Sep 
10 July 


5% Mar 
10% July 
90 Apr 
15% July 

2% July 

« May 

1442 May 
4 Mar 
109 a8 

6%, ~ 
11% July 
11% May 


95 May 
18 Mar 
26 May 
15% May 
9% Jun 
74 May 
9% July 


4%, Mar 
12% July 
108% Aug 
4% Jun 
8% July 


10 Jun 
5 Aug 
4 Apr 





Por footnotes see page 973. 
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BONDS 
New York Curb Exchange 
Week Ended Sept. 3 


American Gas & Electric Co.— 
2%s s f debs 
34s s f debs 
3%s s f devs 
Amer Pow & Lt ‘deb 6s 
Amer Writing Paper 6s 
Appalachian Elec Pow 3%s 
Appalachian Pow deb 6s__..-.----2024 
Arkansas Pr & Lt 5s 1956 
Associated Elec 4's 
$Associated Gas & Elec Co— 
SConv deb 4%s 
AConv deb 4%s 
4Conv deb 5s 
ASDebenture 5s ~~ —_...-.---~---_-1968 





Atlanta Gas Light. 4%es 
Atlantic City Eiec 3%s 
Avery & Sons (B. F.)— 

5s without warrants 


Bell Telephone of Canade— 

lst M 5s series B 

Be O00908 OC Seka didn cennnn be 
Bethlehem Stee] 6s 
Bickford’s Inc 6%s 1962 
Birmingham Electric 4%s ~-.--.--1968 
Boston Edison 2%s 1970 





$4Central States Elec 5s 
4528 


Central States P & L 5%s.------- 1953 
$AChicago Rys 5s ctfs 1927 
Cincinnati St Ry 5's A_..-------1952 

6s series B ‘elecnne ee 
Cities Service 5s 

Conv deb 5s 

Debenture 5s. 

Debenture 5s 
Cities Service P & L 5%s--------1952 

5%s : 1949 
Connecticut Lt & Pr 7s A-.-.----1951 
Conso) Gas El] Lt & Pr (Balt)— 

3%s series N__ 1971 

lst ref mtge 3s ser P__.--...--1969 

ist ref mtge 2%s ser Q.- 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4's. 1954 
Consolidated Textile 5s stamped__1953 
Continental Gas & E) 5s 1958 
Cuban Tobacco 5s 
Cudahy Packing 3%s. 


Eastern Gas & Fuel 4s ser A__...-1956 
Electric Power &. Light 5s_.._._....2030 
Elmira Water Lt & RR 5s..------1956 
Empire District El 5s 1952 
Federal Water Service 5%s_.._-_-1954 
Finland Residential Mtge Bank— 
6s-5s stam ashlee. <eleigpiniean cocdicatoatin-oa 
Florida Power Co 4s ser C.---.---~ 1966 
Florida Pow & Lt 5s_ 1954 


Gatineau Power 3%s A_.----~----1969 
General Pub Serv 5s 1953 
Georgia Power & Light 5s__._._...1978 
Glen Alden Coal 4s 1965 
§AGobel (Adolf) 44s ser A- 

Grand Trunk West 4 
Great Nor Power 5s stpd.___----- 1950 
Green Mountain Pow 3% 1963 
Grocery Store Products_____--_--_1945 
Guantanamo & West 6s_---~-- --~1958 















































EATEN, Ae 


Houston Lt & Pwr 3'%2s__---------1966 
Hygrade Food 6s ser A_ Jan 1949 
6s series B Jan 1949 


Idaho Power 3%s 1967 
Tilinois Power & Light Corp— 
lst & ref 6s series A 
lst & ref 548 series B__.-------1954 
lst & ref 5s series C --1956 
ist & ref 5¥%s series B 
Indiana Hydro-Elec Ss 
Indiana @#ervice 5s 
ist lien & ref 5s_-- 
Alndianapolis Gas 5s A--..------1952 
Indianapolis P & L 3¥%s---------1970 


§International Power Sec— 
A6%es series C 1955 
A6%s (Dec 1 1941 coup)----1955 
Ats series E 1957 
As (Aug 1941 coupon)-—----1957 
As series F 1952 
As (July 1941 coupon)-.----1952 
Interstate Power 5s 1957 
Debenture 6s. 1952 
Iowa Power & Light 4%2s--------1958 
Altalian Superpower 6s-------- _.1963 


AJacksonville Gas (stamped) ——---1942 
Jersey Cent Pow & Lt 3%s 1965 
Kansas Electric Power 3%2s__-----1966 
Kansas Gas & Electric 6s. 2022 
Kansas Power & Light 3%s 

Kentucky Utilities 4s 1970 
Lake Superior Dist Pow 34%s------1966 
Louisiana Pow & Lt 5s. 1957 


McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s- 1947 
Metropolitan £dison 4s eh BERR? 
4s series 
Middle States Petrol 6%s-.-------1945 
AMidland Valley RR 5s 1943 
Milwaukee Gas Light 4%s__..-___1967 
Minnesota P & L 4%s- 1 
ist & ref 5s 1955 
iP & L 5s 1957 
Mississippi River Pow 1st 5s__._-.1951 


assau & Suffolk Ltg 5s_ 1945 
Ta ational Public Service 5s ctfs.__.1978 
Nebraska Power 4428 1981 

6s series A 2022 
Nevada-California Elec 5s__......1956 
New Amsterdam Gas 5s_._......1948 
New Eng Gas & El Assn 5s_.-- ner 


5s 948 
Conv deb 5s. 

New England Power 3%s 

New England Power Assn 5s_.-._.1948 
Debenture 5%s 1954 

New Orleans Public Service— 
AIncome 6s series A.._._.._._Nov 1949 




































































Interest 
Period 


EE UREELELEE 
a “oro, 


SO ESEPE? 
aror 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


104% 


105% 
97 


107 5g 
73% 


21% 
21% 
21% 
87 


98% 
86% 
102% 


8842 
101% 


Low High 
104% 104% 


£10752 108% 


109 109% 
105% _10&@42 
95 97 
10842 108% 
4124 126 
107% 107% 
70% T3%e 


20% 21 
20% 21% 
20% 21% 
20% 21% 
$21 21% 

85% 87 

4$104% 106 
$108% 109% 


101% 


116 116% 
4121% 122 
+150 ae 
$104% 106% 

104% 104% 

103 ¥4 103% 


98% 98% 
10642 106% 
10542 106% 

3542 36% 

3542 37% 


4100 100% 
55% 557% 
102 +102 
$104 107% 
99% 99% 
96% 97 
95% 97% 
97% 98% 
97% 99 
99% 100 
$117 =120% 


t111 112% 
$109 109% 
103% 104% 


123. 123% 
1102 104% 
98 98% 
86% 86% 
102% 102% 


88 88%, 
100% 1015 
412354 124% 
106% 106% 
105 105 


154% 
105% 
104% 


97% 


107 107% 
107% 107% 
106% 107 
101% 102% 
4102) «=105 
87 88 
87- 88 
$112) «115 
107% 108% 


$27 30 
31 le 31% 
27 274% 

+30 35 
84 Wy 85 Vg 
53% 54% 


1105 105% 
37 38 


67% 68% 
10842 108% 
1108 §=6112 
4121 122 
t111.=—113, 
108 %4 108% 
+107% 108% 
108 ¥%4 108% 


198% 99 
102. 102 
109% 109% 
108 %4 109% 
$102% 103 
59% 60% 
106% 108 
105% 105% 
107% 107% 
106% 106% 
110 .110% 


100% 100% 
23 25 
10742 107% 
4117 119 
102% 102% 
$112% 113% 
67% 69 
66% 68% 
67 68% 
$108% 109 
93% 94% 
964% 97% 


104142 104% 


Bonds 
Sold 


No, 
4 


Range Sinc\ 
January 1 


Low 


103% 
105 
107% 
96 
88% 
106% 
124% 
107 %e 
46% 


117% 


102 Y% 
103% 
101% 


85% 
105% 
105% 

13 

13 


100 
45'2 

10042 

103 
89 
84% 
83% 
843% 
85 


86 
118% 
109% 


105% 
101% 


121 

100 
82% 
79 


101 
79 
87% 


123% 
104 


102% 


High 


104% 
108% 
110% 
106% 
97 
109 
126% 
109 
74% 


25% 
25% 
25% 
25% 
25% 
87 
108 % 
109 2 


101% 


116% 
121 


105% 
106% 
104% 


99% 
107% 
107% 





NEW YORK CURB EXCHANGE i 


BONDS 
New York Curb Fxchange 
Week Ended Sept. 3 


N Y State Elec & Gas 3%s 

N Y & Westchester Ltg 4s 
Debenture $s... ......~i..._1954 

North Continental Utility 5%s 


Ogden Gas ist 5s 
Ohio Power ist mtge 3%s 
lst mtge 3s 


Ohio Public Service 4s 
Okishoma Nat Gas 3%s B____Aug 1955 
Oklahoma Power & Water 5s 


Pacific Power & Light 5s 
Park Lexington ist mtge 3s_..__._ 1964 
Penn Central Lt & Pwr 4%s 


1 
Pennsylvania Water & Power 3%s_1964 
3%s 1970 
Philadelphia Elec Power 5%s-...1972 


Philadelphia Rapid Transit 6s_...1962 
Portland Gas & Coke Co— 
5s stamped extended 
Potomac Edison 5s E 
4s series F 
Power Corp (Can) 4%s B 
Public Service Co of Colorado— 
ist: mtge 34s___ 1964 
Sinking fund deb 4s____________1949 
Public Service of New Jersey— 
6% perpetual certificates 








Queens Borough Gas & Electric— 
5¥%s series A__ 1952 


Safe Harbor Water 4%s_____.._._1979 
San Joaquin Lt & Pwr 6s B__..._1952 
ASchulte Real Estate 6s. 
Scullin Steel inc mtge 3s 
Shawinigan Water & Pwr 4%s__._1967 
lst 4%s series D 1970 
Sheridan Wyoming Coal 6s__...._1947 
South Carolina Power 5s 
Southern California Edison 3s_.._1965 
Southern California Gas 3¥%s_...1970 
Southern Counties Gas (Calif)— 
lst mtge 3s. 
Southern Indiana Rys 4s. 


Southwestern Gas & Elec 3%s___..1970 
Southwestern P & L 6s 202 
Spalding (A G) deb 5s 
Standard Gas & Electric— 
6s (stamped) May 1948 
Conv 6s stamped_____.___-_ May 1948 
Debenture 6s__ 
Debenture 6s_ 
6s gold debentures 
Standard Power & Light 6s 
4Starrett Corp inc 5s 
Stinnes (Hugo) Corp— 
7-4s 3d stamped 
Certificates of deposit 
Stinnes (Hugo) Industries— 
7-48 2nd stamped______________1946 


Texas Electric Service 5s__..._._1960 
Texas Power & Light 5s__.________1956 

6s series A ws 2022 
Tide Water Power 5s 1979 
Toledo Edison 3%s 1968 
Twin City Rapid Transit 5%es__._1952 


United Electric N J 4s__.___..__1949 
United Light & Power Co— 
lst lien & cons 5%s____-___-___1959 
United Lt & Rys (Delaware) 5'4s_1952 
United Light & Railways (Maine)— 
6s series A 1952 
Utah Power & Light Co — 
Ist lien & gen 4%s 
Debenture 6s series A_ 


Waldorf-Astoria Hotel— 
45s income debs 
Wash Ry & Elec 4s 
Wash Water Power 3's 
West Penn Electric 5s. 2030 
West Penn Traction 5s 1960 
Western Newspaper Union— 
6s unstamped extended to 1959._____ 
6s stamped extended to 1959._______ 
$AYork Rys Co. 5s stpd__________1937 
AStamped 53 ste 1947 


cc 






































1944 


1954 
1951 
1964 











Interest 
Period 


M-N 
J-J 
J-J 
J-J 


M-N 
A-O 
A-O 


F-A 
A-O 
F-A 


P-A 
J-J 
M-N 
M-N 
J-D 
J-J 


M-S 


J-J 

M-N 
A-O 
u-8 


Friday Week's Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


93 
111% 


91% ' 


104% 


105% 
107% 


70% « 


102% 
116% 
104 % 


20% 


$104 


Low High 
$110% 111 
11062 107% 
$115 % 125 

85 85% 


105% 107% 
109 109% 
$106 107% 


107% 107% 
1107% 108% 
$101% 102 


104% 105 
35% 35% 
106 106 
$107 % 109 
1108% 109% 
108 108 
115% 115% 


4105% 106% 


101% 101% 
111% 111% 
111% 112% 
191% 93 


108% 109 
104% 105% 


153% 154% 


93 93% 


111% 111% 
128 128 
t60 is 
91 92 
104% 105 
10434 104% 
11044 104% 
105% 105% 
104% 105% 
107% 108% 


106% 
70 70% 


107% 107% 
105% 105% 
73% 74% 


82% 82% 
82Y%e 82% 
81% 82% 
81% 82% 
81% 82% 
82 822 
26% 26% 


$24 27% 


20% 20% 


106% 106% 
107% 108 
t114 117% 
101% 102% 
4108 108% 

92% 93% 


112 112 


108 108% 
102% 103 


116% 116% 


t97 98% 
104% 105 


19% 20% 
109 §=115 
109% 110% 
$109 110 

11542 115% 


100 100 
81% 82 

193% 94 
93% 93% 


Bonds 
Seld 


No. 


eh 
Sbrasae age © 


w 


Range Since 
January * 


Low 
111 
105 
115% 

54% 


105% 
107% 
105 % 


107% 
106% 
100% 


101% 
30% 
102% 
105 
108 
107% 
111 


105 
97% 

110% 

111 
Tr 


106% 
103 % 


138% 


79 


High 
112 
108% 
115% 

8514 


106 
110 
107 


111% 
109 
102% 


105 
3814 
107 
108% 
109% 
110% 
115% 


108 


101% 

112 

112% 
92 


110 
106% 


156 


92% 


114°) 
131 | 


97% 
105% 
104% 
105 
106% 
105% 
109% 


106% 
72 








Foreign Governments & Municipalities 





BONDS 
New York Curb Exchange 
Week Ended Sept. 3 


Agricultural Mortgage Bank (Col)— 


420-year 7s_......._._.__April 1946 





420-year 7s Jan 1947 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s 
Danish 5%s. 

Extended 5s_ 
Danzig Port & Waterways— 

4SExternal 6%s stamped 1952 
ALima City (Peru) 642s stamped_1958 


AMaranho 7s 
AMedellin 7s stamped 
Mortgage Bank of Bogota 7s 
Alssue of May 1927 
Alssue of Oct 1927 
AMortgage Bank of Chile 6s__.___1931 
Mortgage Bank of Denmark 5s____1972 


AParana (State) 7s 1958 
4SRio de Janeiro 64es____________1959 
ARussian Government 6%s 

A5%s 


1948 
1955 
1953 


























1921 





Interest 


Period 


4-0 
J-J 


J-D 
M-N 
F-A 


J-J 
M-S 
M-N 
J-D 
M-N 
A-O 
J-D 
J-D 


M-8 
J-J 
J-D 
J-J 


Friday Week’s Range 


Last 


“4% 


or Friday’s 


Sale Price Bid & Asked 


Low High 
155 oi 
$55 ii 


118% 18% 
60 60 
60 


t15 
$172 


126 
$21 


37% 
37% 
118% 
$48 


t30% 
$23 % 
4% 
45% 


Bonds 
Sold 


15 
45 


Range Since 
January 1 


Low 


46 
14% 
44% 
42 


10 
11% 


20 


22% 


2% 
2% 


High 


20% 


35 
24% 


37% 
38 
20% 
55 
35% 
30 
9% 
9% 





*No par value. 
rCash sale. x Ex-dividend. 


ABonds being traded flat. 
§Reported in receivership. 


a Deferred deliverv sale. 


d Ex-interest. 
y $8 liquidating dividend paid. 


e Odd-lot sale. 


n Under-the-rule sale, 
tFriday’s bid and asked prices; no sales being transacted during current week. 


Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘“‘cons,”’ consolidated; cum,” cumula- 


tive; ‘“‘conv,” convertible; ‘‘M,’’ mortgage; 


“wi,” when issued; “ww,” with warrants; ‘‘x w,’”’ without warrants. 


‘“n-v,” non-voting stock; “vtec,” voting trust certificates; 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


Aug. 28 to Sept. 


STOCKS 


Arundel Corporation 
Baltimore Transit Co common vtc--_* 
ist preferred v t c 10 


Consol. Gas Elec al & Power com_' 
ae. orererréd C............-._.100 


Eastern Sugars Assoc com v tc 
Fidelity & Deposit Co idiexcinsdeaicia oa 
Fidelity & Guar Fire Corp 

Georgia Sou & Fla ist pfd__--~- 


Houston Oil of Texas 6% pfd vtc_----25 

Mt Vernon-Woodbury Mills com_-_--100 
Preferred re 

New Amsterdam Casualty._..-.------2 


Penna Water & Power com 
U 38 Fidelity & Guar 
Western National Bank 


Bonds— 
Atlantic Coast Line Conn— 
Certificates of indebt 5%-~~~~--~--- 


Baltimore Transit Co 4s 
5s series A 
Georgia Sou & Fila 5s 


Friday 
Last 
Sale Price 


“1.60 
8% 


117 


Week’s 

Range 

of Prices 
Low High 


Sales 


for Week 


Shares 





8 beth inclusive, compiled from official sales lists 


Range Since January 1 


Low 


17% 
1.60 
82 


66% 
117 


1% 


138 
41 
30 


27 

3 
81 
26 


67 
36% 
33% 


17% 
9 


66% 
117 


8 
138 
41 
30 


27 

3 
81 
265 


67 
36% 
33 ¥2 


1.60 


285 
50 
287 


25 
5 


700 
60 
5 
11 
100 


4 
2 


16 Jan 
1.00 Mar 
8 Aug 


5742 Jan 
114% Jan 


6% Jan 
125 Mar 
35% Jan 
20 Jan 


22% Jan 
1.80 Jan 
717 Jan 
20 Jan 


51% Jan 
29% Jan 
31 Jan 


90% Jan 


49 Mar 
55 Mar 
80 Jan 


High 
19 Mar 
2.95 Jun 
12% Jan 


67% Aug 
120 Jun 


9% Feb 
145 July 
42% July 
3842 May 


27 May 

42 July 
84 Apr 
28% July 


67¥2 Aug 
39% July 
34 May 


101 


56 Jun 
64% Jun 
85% Jun 


Aug 








Boston 


Aug. 28 to Sept. 3 both 


sTOCKS— 


American Sugar Refining 
American Tel & Tel 
Anaconda Copper 


Bird & Son Inc 
Boston & Albany RR 
Boston. Edison 
Boston Elevated Ry 

Boston Herald Traveler Corp 


Boston & Maine RR— 
7% prior preferred 
6% preferred stamped 
5% class A ist pfd 

Stamped 
8% class B ist pid 
Stamped 
7% class C ist pid stamped 
10% class D 1st pfd stamped____100 
Boston & Providence RR 100 

















Calumet & Hecla 
Cities Service 
Copper Range Co 


Eastern Gas & Fuel Associates— 
Common 
4%2% prior preferred 


Eastern Mass Street Ry common___100 
6% 1st preferred series A 100 
6% preferred B 
5% preferred adjustment 

Eastern SS Lines Inc common 


Employers Group A iation 
Engineers Public Service ~~--------~- 1 


First National Stores 
General Capital Corp 
General Electric 

Gillette Safety Razor Co 


Hathaway Bakeries class A 

International Button Hole Machine__10 
Kennecott Copper 
Lamson Corp (Del) common 














Maine Central RR common 
Mergenthaler Linotype 


Narragansett Racing Assn Inc 
Nash-Kelvinator 
Nehi Corp common 





New England Gas & Elec Assn— 
542% preferred 
New Engiand Tel & Tel 
New York, New Haven & Hart RR_ 100 
North Butte Mining.-..._....___~.2.50 


Old Colony RR 
Pacific Mills 
Pennsylvania 
Quincy Mining Co 
Shawmut Assn 
Stone & Webster Inc 
Torrington Co (The) 


United Drug Inc 5 
United Fruit Co : 


United Shoe Machinery Corp._._____25 
oe og cum preferred 25 


us 
Utah Metal & Tunnel_ 1 


Waldorf. System Inc. . 
Westinghouse Electric & Mfg__._-.__50 



































Bonds— 


Boston & Maine RR— 
Income mtge 442% series A..._1970 


Eastern Massachusetts Street Ry— 
4%s series A 1 





Stock Exchange 


inclusive, compiled from official sales lists 
Week’s 
Range 
of Prices 


Friday 
Last 
Sale Price 


Low 
27% 
155% 
25% 


12% 
97 
31% 
68 Ye 
18 


22 
3 
34% 
4% 
3% 
4% 
4% 
4% 

30 


High 
2742 
157% 
26% 


12% 
99 
31% 


Sales 
for Week 
Shares 


40 
1,524 
267 


200 
249 
3,226 


Range Since January 1 


Low 


17% Jan 
127% Jan 
24% Jan 


“9 Jan 
81% Jan 
24 Jan 
62% Jan 
14 Jan 


8% 
1% 


Jan 
Jan 
Jan 
1% Jan 
2 Jan 
1%, dan 
2% Jan 
2% Jan 
23 Feb 


6% 
3% 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


40% Jan 


103% Aug 


High 
32% Jun 
158% July 
31% Apr 


13. ‘July 
102 July 
34% July 
69% Aug 
19% Jun 


32% Apr 
4 Apr 
8 Jun 
8% May 
7 =May 
8% Jun 
8% Jun 
8% Apr 
35 May 


9¥% Apr 
17% Jun 
7V¥e May 


2% May 
59 Apr 


9% July 
117 July 
55% Aug 
20 July 
11% July 


34% Apr 
7% May 


39% Jun 
32.78 July 
40 July 

9% May 


6 Aug 
9% July 
35% Apr 
6 Jun 


6% Apr 
50 «July 


6% Aug 
14% Jun 
18% July 


ig Aug 
108% May 
2% Mar 
85c Apr 


1% July 


28% May 
32% Apr 
1% Mar 


14 July 
10% May 
36 «July 


14% July 
16% July 


73 «Aug 
gS 
“8c Apr 


11% May 
99% July 


57% July: 


105 May 


28 to Sept. 3 both inclusive, compiled from official sales lists 


Aug. 


STOCKS— Sale Price 


Week’s 
Range 
of Prices 


Low High 


Sales 
for Week 
Shares 


Range Since January 1 
Low High 





Abbott Laboratories common 

Adams Oil & Gas Co common 
Advance Aluminum Castings__ 

Allied Laboratories common 

Allied Products class A preferred____25 
Allis Chalmers Mfg Co 
American Public Service preferred_ “i60 
American Te) & Tel Co capitai____100 
Armour & Co common ___.._________5 
Aro Equipment Co common 

Asbestos Manufacturing Co common__1 
Associates Investment Co common____ 
Automatic Washer common 

Aviation Corp (Delaware) 





Barlow & Seeling Mfg class A com___5 
Bastian Blessing Co common . 
Belden Manufacturing Co common___10 
Belmont Radio Corp s 
Bendix Aviation Corp common_______5 
Berghoff Brewing Corp 

Binks Manufacturing Co capital 

Bliss & Laughlin Inc common 3 
Borg Warner Corp common__....__._5 


Brown Fence & Wire— 
Common 


Butier Brothers ~~... 
5% cumul conv preferred 


Central Illinois Pub Serv $6 pfd_____* 
Central Illinois Secur conv pfd . 
Common el 
Central & South West Util com____50c 
Preferred 
Prior lien preferred 
Central States Power & Light pfd____* 
Chain Belt Co common =f 


Chicago Corp common 
Convertible preferred 
Chicago Flexible Shaft common 
Chicago Towel — 
Convertible preferred 
Chrysler Corp common 
Cities Service Co. common 





Commonwealth Edison common 
Consolidated Biscuit common 


Consumers Co— 

V tec pfd part shrs 

Common pt shvtcB 
Container Corp of America com 
Crane Co common 
Cudahy Packing common 

7% cumulative preferred 
Cunningham Drug Stores 











Deere & Co conimon 

Diamond T Motor Car common 
Dixie Cup Co common 

Dodge Mfg Corp common 
§$Domestic Industries Inc class A 


Electric Household Util Corp 
Elgin National Watch Co 


FitzSimons & Connell 

Dredge & Dock Co common 
Fox (Peter) Brewing common 
Fuller Mfg Co common 


Gardner Denver Co common 

General American Transp common_-___5 
General Candy class A 5 
General Finance preferred 

General Foods common 

General Motors Corp common._-____10 
General Outdoor Advertising com__--_* 


Gillette Safety Razor common 
Goodyear Tire & Rubber common____* 
* 


Gossard Co (H W) common 
Great Lakes Dr & Dk com 








Hall Printing Co common 
Heileman Brewing capital 
Hein Werner Motor Parts 
Houdaille-Hershey class B 
Hubbell (Harvey) Inc common 
Hupp Motor Car common 


Illinois Brick Co capital 
Tilinois Central RR common... 
Indep Pneumatic Tool v t c 
Indiana Power & Light common 


International Harvester common _____* 
Interstate Power $7 preferred * 


Jarvis (W B) Co capital_ 
Katz Drug Co common eal 
Kellogg Switchboard common 1% 
Kentucky Utilities 6% preferred_.__100 veg 
La Salle Extension University com____5 1% 
Leath & Co common ° re 
Libby McNeill & Libby common______-7 


Lincoln Printing $3.50 preferred 
Common 





Mapes Consolidated Mfg capital_ 
Marshall Field common 
Masonite Corp common-_...-.-_.- eblienieaies 
McCord Rad & Mig class A 


Mickelberry’s Food Products common- : 

Middle West Corp capital 

Midland United conv pfd 
Common 




















6% preferred A 
7% preferred A 
Miller & Hart— 
Common stock vtc 
$1 prior preferred 








58% 
29 
+ 
15% 
25 
36% 
x104% 
155% 
5% 
9%, 
1% 
38% 
1% 
a 


14 
22. 


1Y%, 
100% 


1% 
3% 
6% 


14% 
1% 


31 

155% 
37% 
22% 


4% 
82 
12% 
Vg 


5942 
2942 
+ 
15% 
25 
37% 
104% 
157 42 
6% 
10 


12 
42% 
5% 


16% 
42% 
12 
9 
40% 
51% 
5% 


1% 


39% 
13% 
18% 


16% 
9% 
8% 

14% 

17% 
1% 


3% 
12% 
20% 
17% 


69% 
3% 


12% 


4% 
1%, 
10042 


1% 
3% 
1% 


14% 
1% 


31 
16% 
37% 
23 


152 
550 
50 2% 
100 12% 
100 23 42 
185 25% 
10 90% 
866 128% 
,750 3 
450 9% 
250 : 
100 
100 
,280 


100 
300 
100 
700 
225 
600 
400 


51% Jan 62% Mar 
6 Jan 29% Aug 
Jan 6% Apr 
Jan 18% July 
May 27 July 
Jan 42% July 
Jan 111% July 
Jan 158% July 
Jan 5, 
Sep 
Jan 
Mar 
Jan 
¢ Jan 


Jan 14% July 
Jan 22% July 
Jan 17 Sep 
Jan 9% Apr 
Aug 39% Mar 
Aug 8% Aug 
Jan 5% Apr 
Jan 19% July 
Jan 38% July 


Jan 4 July 
Jan 16% Mar 
Feb 22 Aug 
Jan 10% July 
Jan 29 July 


Jan 92 Aug 
Jan 10% July 
Jan }} Mar 
Jan 1% May 
Jan 61 J 
Jan 111 July 
Apr 9% May 
Jan 19 Mar 
Jan 14 Aug 


Jan 6 July 
Jan 47% Aug 
“4 Jan 82 Jun 


Jan 
Jan 
Jan 


111% Aug 
85 July 
18 May 


27 July 
5% May 


Jan 
Jan 


20% Sep 
3% Aug 
23% July 
22% July 
20% Jun 
100% Aug 
23% July 


42% July 
16% May 
160 «sl July 
13% Apr 

6% May 


8% July 
30% Jun 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 


Jan 
Jan 
Jan 
Jan 


13. July 
42% Sep 
6%. Jun 


1642 Mar 
51% Jun 
13. Aug 

9 Aug 
44 July 
56% July 

6 Jun 


9% May 


41% July 
13% July 
21 Apr 


18 July 
9% Aug 
9 May 
17 July 
20% May 
2% May 


4% July 
16% May 
23% May 
i9 July 


74% Jun 
3% Apr 


16 July 


5 May 
8% Jun 
101% Jun 


1% July 
3% Jun 
8% Jun 


18% July 
2 July 


34 May 
16% July 
42% July 
27% May 


4%, July 
9% Aug 
15 Sep 
Yq May 
10% Jun 
11 Aug 
%% May 
Ye May 


3% July 
12 July 





For footnotes see page 979. 
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_ OTHER STOCK EXCHANGES 








Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Montgomery Ward & Co common. _._* 48% 47%_ 48% 433 33% Jan 49% July 
Nabco Liquidation Co common-_-_-_-_--_* 1% 1% 1% 100 1% Mar 15% Mar 
Nuationai Cylunder Gas comnion_._.-- 1 125%. 12% 95 9% Jan 14% May 
National Pressure Cooker common 9% 9% 150 4% Jan 9% Sep 
Noblitt-Sparks Industries Inc cap___ 5 34 33% 34 300 23%. Jan 37% July 
Nortn American Car common... ___- 20 16% 16% 16% 200 8% Jan 19 July 
Northwest Airlines Inc common___-_-- * 20 20% 200 14% Apr 23% July 
Northwest Bancorp common-____.__---* 14%, 15 300 10% Jan 15% July 
Northwest Utilities 7% preferred 100 18% 18% 30 9 Jan 22% July 

Prior lien preferred________~. 100 94% 92% 94% 30 56 Jan 99 Mar 
Peabody Coal 6% preferred-_ 160 79 77% 79 20 70 Feb 8642 Jun 

Class B common- ' 5 4 4 200 2% Feb 5 Jun 
Penn Electric Switch class A_- 10 e x16% 16% 50 14% Jan 17% Mar 
Penn Gas & Electric common A . rs V2 Vo 20 fs Jan 1¥2 May 
Pennsylvania RE capital_......__ 50 5 265% 27 458 23%2 Jan 33. May 
Peoples Gas Lt & Coke ania ltedaleies 100 57 57% 250 46% Jan 61% July 
Poor & Co class B___-- ‘ ge, 9% 9% 225 4% Jan 12% Jun 
Pressed Steel Car common____.--__-- 1 “a 11 11% 125 6% Jan 13% Jun 
Quaker Oats Co common ___.._____- ° odes 81 85 80 70 Jan 92 Mar 

PEO ia a So Fae 100 150 150 150 D0 14742 Feb 155 Mar 
Raytheon Mfg Co 6% preferred 2 ae 3% 3 3% 1,000 15% Jan 3% Apr 
Sangamo Electric Co common __-_-_-__-- . 23 225% 23 750 19 Jan 23 Sep 
Sears-Roebuck & Co capital_______- at 83% 85% 1,066 59% Jan 85% July 
Sperrick Corp class B common___-__-1 ~ 3% 3% 100 3 Mar 4% Jan 
Signode Steel Strap common_________* 15 15% 50 9% Jan 17% Jun 

Pg anata SER SN al SS ae ee _.30 Ra 32% 32% 20 29% Jan 34% May 
Givéiaie Ol Cotes. 5 iad ake * 11% 11% 942 10 Jun 13% July 
South Bend Lathe Werks capital___-_-— 5 ‘ 21% 22% 350 20 July 27% Apr 
Spiegel Inc. common._..--.._..._.-. 2 6 6% 6% 450 3 Jan 7% Jun 
Standard Dredging common-_-_-—-—-~-~---~ 1 2% 2% 2% 450 1% Jan 3 July 
Standard Oil of Indiana ee 34% 36 529 28% Jan 38% July 
Stein & Co (A) common___-_-_- & 11 1l 20 9 Jan 13% July 
Stewart Warner Corp common__-_-_-_-- 5 S 11% 11% 75 7 Jan 14% Jun 
Sundstrand Machine Tool common.-~-_-5 16 16% 650 14% Jan 18% Mar 
Bwitt & Co capital... 25 255%, 26% 500 22% Jan 27% July 
Swift International capital_._._._.c.__15 3152 31% 31% 289 29 Jan 35% Apr 
Texas Corp capital 25 we 49% 50 274 42 Jan 53% July 
Union Carbide & Carbon capital_.__..* 8052 81% 397 79% Jan 8642 Jun 
U S Gypsum Co common _________~ 20 69% 70% 62 59% Jan 73% July 
United Air Lines Transp ‘capital____5 27% 28% 200 16% Jan 32% July 
TE Bites! ccmemeeics nt enctempeniies a 51% 52% 862 47% Jan, 59% July 

7% cumulative preferred_.._____ 100 119% 120 208 112% Jan 125% July 
Utah Radio Products common___.____ 1 3% 3% 650 2 Jan 4% May 
Walgreen Co common. ________-__ S28 26% 265% 275 20% Jan 28 July 
Wayne Pump Co capital- ad 1 24% 24% 15 18% Jan 26 July 
Western Union Tel common _____-_.- 100 36% 36% 100 26% Jan 40 July 
Westinghouse Elec & Mfg common. -—50 805% 92% 50 80% Jan 98% July 
Wieboldt Stores Inc common ____ 1l% 11% 100 5% Jan ll‘ Aug 

Cumulative prior preferred__- ewer ge 96 96 10 85% Jan 96 Aug 
Williams Oil-O-Matic common _-_____ * - 2% 2% 700 1% Feb 4% Mar 
Wisconsin Bankshares common___-__.* f 8 8 200 5% Jan 84% Jun 
Woodall Industries common-__._____. 5% 5% 50 3% Jan 6% Apr 
Wrigley (Wm Jr). Co capital__.__._____* 3 67% 68% 97 58% Jan 70% Mar 
Yates-Amer Mach capital__._..______-__ 5 6% 6% 250 4% Jan 7%, May 
Zenith Radio Corp common bd i 31% 33% 245 19%. Jap 37% July 

Unlisted Stocks— 
American Radiator & St San com__-__* 9% 9 94 272 6% Jan 11% Jun 
Anaconda Copper Mining-___...___-_ 56 25% 25% 26% 1,160 24% Jan 31% Apr 
Atchison Topeka & Santa Fe com__.108 aS 58% 60 100 45% Jan 65 July 
Bethlehem Steel Corp common 58% 58% 58% 241 50 Jan 69 Apr 
Curtiss-Wright ORES: 1 7 T™% TY, 780 6% Jan 942 May 
General Electric Co 2 ba 36% 36 37% 1,701 30% Jan 39% July 
Interlake Iron Corp common __-_._.--- * hei Te T% 300 6 Jan 9% Apr 
Martin (Glenn L) Co common____--- 1 eae 17% 17% 100 16% Aug 24 May 
Nash-Kelvinator Corp ____...---..._- 5 ead 115% 12% 615 6% Jan 15 Jun 
Wew York Central RR capital._____-_- ° ag 15% 16% 265 10% Jan 20 May 
Paramount Pictures common _____-_* 2534 25% 26 615 15% Jan 30 July 
Pullman Inc capital_......-..--..-__ aos 32% 33% 298 26% Jan 40 July 
Pure Oil Co (The) common _.......- ° 17 16% 17% 473 9¥% Jan 19% May 
Radio Corp of America common __-_--- 4 952 9% 9% 1,800 5 Jan 12% May 
Republic Steel Corp common. _..__- ~~ bd me 16% 17% 560 14 Jan 20% July 
Standard Brands common__.__..-~--~ bd ela 6% 7 815 4% Jan 8 Jun 
Standard Oil of New Jersey capital_.25 it 564% 58 267 46% Jan 59% July 
Studebaker Corp common 1 11% 11% 12% 750 5% Jan 13% Jun 
U.'S. Rubber Co common-__-_.._....10 am 41% 41% 20 25% Jan 45% July 
Yellow Truck & Coach class B__. ~~~ 1 17 17 18% 472 12% Jan 184 %% July 





Cincinnati Stock Exchange 


Aug. 
STOCKS— 

Par 

Aluminum Industries ____..-.----._-- * 
American Laundry Machine____--__~_ 20 
Baldwin Locomotive Works______.____8 
PROTOLTOG wade hese ee ecu I06 
Bewmer Brewing +4260 eet ee . 
Champion Paper & Fibre___.________ * 
Churngold ~~ __~-- * 
Cincinnati Gas & Electric ‘preferred_ 100 
Crt OO OR Paeenks ee 20 
Ciicinnati Street... 50 
Cincinnati Telephone. ...__.___..__ 50 
Cincinnati Tobacco Ware__.._ ~~ ~~~ 25 
Cincinnati Union Stock Yards... _* 
CONOR. CA? = had ecee eae * 
Cees Gord cae. * 
RPP ICMEE niin Se kn ne 10 
Formica. Insulation ~~ ........--..... * 
IE MAD int itets a diene hence * 
NT ia a ienilaisa thei tnd ciccmatdioalipl nets ene: * 
SAMROMMOINIOE «da bude. ce ceca * 
I 65 uw: didiartied in this sadist is a paaleiis guciteglnw weal * 
Procter & Gamble....--.~...i-...-._ * 
ee ranging Car. .o05. aa. 10 
RE ERE ee RO era * 
Preferred lta 50 





Friday 
Last 
Sale Price 


27 


Week’s 
Range 
of Prices 
Low High 
9 Vy 9 Vy 

26% 27 


642 6% 
101 101 


2912 
27 27 


31 31% 
21% 21% 
537 Vg 
38% 
48 48 


for Week 


Shares 


50 
359 


126 
50 
455 
15 
125 
287 


45 
741 
105 

13 
172 

10 

25 


65 


65 
15 


377 
60 


100 
309 


130 


24 


28 to Sept. 3 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 
5% Jan 
20% Jan 


6% Sep 
91 Mar 
1% Jan 
17% Jan 
5 Jan 
81% Jan 


84 Feb 
7% Jun 
60 Jan 
5% Jan 
7¥q4 Jan 
8 Jun 
9% Jan 


7% Jan 


16% Jan 
20 Jan 


24% Feb 
20 Feb 


3 Jan 
48% Jan 
30% Jan 
3 Jan 
38 Jan 





High 
10% Mar 
28% July 


842 July 
101 Sep 
5 July 
23% July 
11 July 
100 Aug 


101 Aug 
9 Jun 
74% July 
10 Sep 
9% Jun 
9%4 Sep 
23% July 


13% May 


35 Jun 
30 May 


32% May 
25 Jun 


6 Aug 
57 Jun 


42% July 
7% July 
50 May 








STOCKS— 


Unlisted— 
American Rolling Mill 
City Ice & Fuel____ 
Columbia Gas 


General Motors 


Par 





Standard Brands 





Friday 
Last 


Sale Price 


15% 


6% 


Week’s 
Range 
of Prices 
Low High 


13% 13% 


15% 15% 
34% 3% 


51% 52 
6% 6% 


Sales 
for Week 
Shares 


150 
4 
214 
99 
250 


Range Since January 1 


Low 


10% Jan 
105% Jan 
2 Jan 


44% Jan 
4% Jan 


High 


16% July 
15% Aug 
5% Jun 


55% July 
8 Jun 





Cleveland Stock Exchange 


Aug. 


STOCKS— 


American Coach & aw ‘ 
Canfield Oil ___._ , 

City ice & Fuel... ..... 
Clark Controller ____. 
Cleveland Cliffs Iron, ‘preterred. 
Cliffs Corp common 


Great Lakes Towing- eres 
Hanna (M A) $5 cum preferred __ 


Jones & Laughlin _________ 
Lamson & Sessions 


McKee (A G) class B______.....___ 


Medusa Portland Cement 
Metro Paving Brick 7% 


National Acme 
Nationa) Refining, new 

Prior preferred 6% 
National Tile 
Nestle LeMur class A________ 
Reliance Electric 
Richman Bros. 


Thompson Products Inc____- 
Van Dorn Iron Works 
Weinberger Drug Stores 


Unlistea— 


Firestone Tire & Rubber common ___ 
General Electric common______ tie iol 


Industrial Rayon common______ 
Interlake Iron common________- 


New York Central RR common-_--__- 


Republic Steel common___-_._____ 
U S Steel_ aw 


ee ee ee ee ee 


ee ee ee eee 





28 to Sept. 3 both inclusive, compiled from official sales lists 


Range Since January 1 


Friday Week’s Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High Low 

fein 9 9% 200 6% Jan 
58 58 12 55 Jan 

al5% 15% 6 10% Jan 
al7 al7‘e alT*e 50 ssa eins 
bo 59% 60 100 59 Jan 
14 14 14% 900 10% Jan 
ia a405e f0% 10 inalo scsi 
te a41% 41% 125 33 Mar 
nase a38% 38% 161 pis posite 
beak 50 50 65 40 Apr 
al07%e al07'e 50 ad EES 

in a223% a22% 10 ici ‘aii 
as 5% 5% 806 4 Jan 
pile 35 35 25 30 Jan 
ies 16% 16% 120 14% Jan 
atti 3 3 100 se vinta 
fet al55%e 15% 25 sak islet 
ae 6% 7 833 3% Jan 
-— 89 8942 50 65 Jan 
1% m2 250 1 Apr 
a5 a4% a5 900 as aes 
aie al2% al2% 60 oun aaah 
ins 31% 31% 660 23% Feb 
oe a30 §6a30 100 damp spices 
14% 14 14% 328 9% Jan 
‘agi 9 9% 150 7 Jan 
sik a39% 40 43 sy aa 
a36¥e 37% 88 joa acl 
; a39% a395% 65 whe a 
a a7%e al% 20 ‘hy de-ccm 
ae al6% 16% 50 14% Mar 
al7 al7% 145 aie tite 

ne ab2% 52% 135 nee hints 


High 
9% Aug 
60 Mar 
15 Apr 
71 Apr 
16% July 


40% July 
50% July 


7 Jun 
36% May 
184% Mar 


cin May 
91% Aug 
2% May 


34% July 
20 Mar 
9 July 











WATLING, 


Members 


New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


New York Curb Associate 


LERCHEN & Go. 


Chicago Stock Exchange 


DETROIT 


Telephone: Randolph 5530 

















Detroit Stock Exchange 


Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists 


STOCKS— 
Par 
Allen Electric, common____ ~~~ ----~-- 1 
Baldwin Rubber, common____.------~- 1 
Briggs Mfg common____-_-~- elias sulhcay toa bd 
Burroughs Add Machine____-_---_-~-~- * 
Continental Motors common _____--~~- 1 


Detroit & Cleveland Nav common__10 


Detroit Edison common _——... ~~~ ... 20 
Detroit Gray Iron common__-_-_-_-~~-~- 5 
Detroit-Michgan Stove common__-_-_-__~ 1 
Frankenmuth Brewing common_-_-_-_ ~~ 1 
Gar Wood Industries common________ 3 
General Motors common-___...__--~- 10 
Goebel Brewing common____-..__--_~- 1 
Graham-Paige common - .~~....-_~-~ 1 
Grand Valley Brew common________-- 1 
Hoskins Manufacturing common __-.2% 
Hudson Motor Car, common...____-.-- 

Kinsel Drug common-_-___-~~-.--_-~--- i 
Kresge (S S) common ___---.____--- 10 
McClanahan Oil common____.__-____- 1 
Michigan Sugar common-_-_-— . - .--~-~- bg 
Murray Corp. eomimen.. . 4c... 10 
Packard Motor Car common-_-__-_- ~~~ * 
Parke Davis common ___-_-_-~.-__ pan 
Parker-Wolverine common __._---~-~-~~ s 
Peninsular Mtl Prod common______~- 1 
Prudential Investment common-__-_-__~- 1 
Rickel (H. W.) common__-.._--- ~~. 2 
River Raisin Paper common __-----. ® 
Scotten-Dillon common____-.___--_-_ 10 
Sheller Manufacturing common______-~ 1 
Simplicity Patterrl common _..____--- 1 
Stearns (Fred’k) common__..____-_~-- * 
Union Investment common_..._-_~--~~ ° 
Universal Cooler class B__......----- bd 
Warner Aircraft common__--.....~~- 1 





Sale Price 


13 


of oe) 
1% 





Week’s 
Range 
of Prices 
Low High 
1% 1% 
6% 6% 
26% 26% 
12% 12% 
5% 6 
31% 35% 
20% 21 
1 1 
3% 3% 
2 2 
4% 5 
51 %q 4 513% 
2% 2% 
1% 1% 
75c 75c¢ 
13% 13% 
9% 9% 
55c 55¢ 
22% 22% 
18¢ 18¢ 
80c 80c 
95, 95% 
3% 3% 
29 29 
9% 9% 
1% 1% 
2 2 
3 3 
2%. 3 
13 13% 
4% 4% 
24% 2% 
16% 16% 
4%. 4% 
1% 1% 
1% 1% 





Sales 
for Week 
Shares 


100 
130 
180 
235 
500 


619 
1,999 
200 
500 


700 
745 
781 
200 
700 
300 


100 
620 


100 
100 
100 
100 
241 
505 
100 
100 


150 
400 


420 


610 


Range Since January 1 


Low 


1% May 
4% Jan 
21 Jan 
9% Jan 
4% Jan 


3 Jan 
17% Jan 
70c Jan 

2 Jan 


1% Mar 


3% Jan 
4442 Jan 
1% Jan 
83c Jan 
53c Feb 


9% Jan 
4% 
49ce 
19% 
13e Jan 
62c 
5% Jan 


2% Jan 


High 
2 Apr 
7% May 
304% Jun 
15% Jun 
7% May 


5 Apr 
22% July 
1% Apr 
4% Apr 


2 May 


6% Jun 
56 July 
3% May 
2% May 
75¢ May 


13% Aug 
11% July 
75c Apr 
23% Aug 
28c Apr 

1% May 
11% July 


5 Muy 


2% Mar 


3% Jun 
3% Jun 


14% Apr 
4% Jun 





For footnotes see page 979. 
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OTHER STOCK EXCHANGES 








Los Angeles Stock Exchange Philadelphia Stock Exchange 


Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists 


Week’s Sales Week's Sal 
Prk “ ‘sh R Since J 1 Range tor Week 
uar 
sTOCcKsS— p Sale Price of Prices ares ange Since January STOCKS Sale Price of Prices Shares Range Since January 1 


Low High Low High P 
Low High Low High 


Aircraft Accessories, Inc 3% 3% 3% 2,020 1.80 Feb 4% May American Stores_ y, , Y 
Bandini Petroleum Company 435 4% 4% 3% Jan 5 Jun American Tel & Tel 157 = 15834 157% 338 ie den po dee 
Barker Bros Corp common cas 11% ae ie = yoo 7 ~ sy 127% Jan 158% July 

5%% preferred ai 44% V2 “4 Jan 2 Sep Baldwin Locomotive Works vtc 5 ; | y 
Berkey & Gay Furniture Co__----~- ae | <a % %1% ys Feb 1% July Bankers Sec Corp preferred = 8 fH sas 11% Jan 19% May 
Blue Diamond Corp 2 1.80 1.80 1.35 Jan 2.00 Mar Budd 42 G) Mfg Co common 6 6% 242 1° oe ow 
Bolsa Chica Oil common____.-_--- ny” 1.55 1.55 75c Jan 2.05 Jun Budd Wheel Co 734 734 4 2. ~ er ond 
Broadway Department Store Inc 2% 12% 13% 7% Jan 1¢ July ; ‘ ‘ ieekary. a eee 
Byron Jackson Co__.__._-----------_* al9% 19% 16% Jan 24% May Chrysler Corp 78 9 17V 18Va 67% J y 

: Curtis Pub Co common } 6% 6% 1% Saar er hs —_ 
Central Investment Corp_- 52 53 19 Jan 53, Aug Prior preferred 39% 40 % Jan im am 
Chrysler Corp we po = = bb > . 17s Jan 41% Aug 
Consolidated Steel Corp ~ = oe + epee a May Electric Storage Batter A \ 

Preferred 20% ) =? Aug aa% ar General Motors 4 h Bite ots a Jan ee aay 
Creameries of America roby : és "= A. tod : . te wee 
Douglas Aircraft Co a59'% ‘ _ Fe 2 wuy Lehigh Coal & Navigation Y, f ‘ 

Electrical Products Corp 10% 7% Jan 11% July Lehigh Valley RR 8 nl aie aus 4% Jan 9% May 
Emsco Derrick & Equipment Co 11 5% Jan 12 May National Power & Light 656 65e +t Sen 7 Sen 
Exeter Oil Company Ltd ‘‘A’’___--- 35¢ 20c Jan SOc May ‘ . oe — 
Foster & Kleiser Company___---~--2. 1.90 1. 1 Jan 2.25 May 4%, 4% 3% Jan 4% M 

~~ 7 ‘8 ar 
51% ¥Y, 44% Jan 55% July 26%2 27% ; 23% Jan 32% Apr 
7 


5 Jan Te July Philadelphia Electric Co new common_* ; 
n- 18% 19% 3 3 
Jan 14 Mar New $1 preference common 24% 25% ; 2334 vod 36% 


9 
26% Jan 41 July GC, 
34 Jan 41% July es. Se 119% 120 114% Jan 120% Aug 





General Motors Corp common 
General Paint Corp Common_-_------ 
Gladding McBean & Co 

Goodyear Tire & Rubber Co 


Hancock Oil Co common A 
Hudson Motor Car Co 4% Jan 10% July Philadelphia Electric Power 8% pfd_25 33% 30% May 34% Jul 

Philadelphia Insulated Wire ae 14% - Jan 16. Feb 
Intercoast Petroleum Corp “ l4c_ Jan 46c July Philco Corporation Y, 23% 13% J “oe 
Lane-Wells Company Gee etaleneinn aes Ph oes 11% ae 7 ‘” 4 Jan 26% Jun 
Lincoln Petroleum Co 10c 7c Jan 40c Fe Reading RR common BS ! 
Lockheed Aircraft Corp : Ys 17% 16% Aug 24% Mar 1st a cae : Be ee 22% May 
Menasco Mfg Co 1. ‘ ’ 9742c Jan 1.80 May 2nd preferred 26 Ye Va peg 33% July 
Mt. Diablo Oil Mng & Dev Co_----_- - 55c July 65ce July Scott Paper common__..........__- 40% a nd /e — 

ve Ve 


Pacific Clay Products . 6 Pk Jan ws bet pags 57% 57% % Jan 63% Mar 
Pacific Gas & Eiectric common___--2 4 29% Ya Jan 0 uly Tonopah Mining ; 

6% Ist preferred Ye 35% 30% Jan 36% Aug Transit Invest Corp preferred res on Feb 

5%% ist preferred 2 29. Mar 32% Aug United Corp common ¢ ; 3 4 Aug 
Pacific Indemnity Co 39% Jan 48 Sep $3 preferred ; , : ao 2% May 
Pacific Lighting Corp common Vg 34% Jan 44% July United Gas Improvement = , v2 Jen 34% July 
Republic Petroleum Co common _— é 2.10 Jan 6% Jun Ex-stock distribution fy , ~ J . 
Richfield Oil Corp common fe 7% Jan 11% July 18 ’ y un 2% July 

Warrants . 25c Jan 1.50 July 
Roberts Public Markets Inc Vg 8% Mar 12 May 
Kyan Aeronautical Co 3% Jan 5% Mar 


s 
saad Ween: tot 40-35% Juan 46% July Pittsburgh Stock Exchange 


Security Co units of ben int Jen Jun 
Signal Oil & Gas Co “A” ae 22 Jan 39 «July 
Sinclair Oil Corporation 8 7% Jan 13. July Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists 
Sontag Drug Stores ae 4 9 4 Jan 9 Sep Friday Week's Sales 
Southern Calif Edison Co Ltd 231 23% o2, 21% Jan 25% July Last Range for Week 
Original preferred 2 39% Jan 44 Sep STOCKS— Sale Price of Prices Shares Range Since January 1 
6% preferred class B 30. Jan 32% Aug Low High Low High 
542% preferred C re f 28% Feb 31% Aug . 3 ? 
So. Calif Gas Co 8% preferred______25 A 33 Jats 36% Aug ee ae Steel 26% wae “ me sa x24 i” a 
6% preferred ‘ 32% Mar 36% Aug ee is : 4 Jun 
Southern Pacific Co ci 16 Jan 30 Ye May Columbia Gas & Electric common _-___* 3% 342 3% lug 2 Jan 5% Jun 
Standard Oil Co o alifornia 28% Jan 39% May De 
Taylor Milling Corporation 8 Apr 13% July Pome ‘seecule ri 4 a oe . * ee He: May 
rege op poe i 2 303/ y iat — ea ey Fort Pitt Brewing 2% 25% 23% 1,050 1% Jan 3 1 July 
ee ae OC rn : ; a soe dyn Harbison Walker Refractories 15% 15% 106 13% J , y 
Van de Kamp’s H D Bakers Inc 6% Jan 842 Aug @ Jan 18% July 
9842 98% 265 92 Jan 102 July 


Stock p. 
idiele Jnana Gold Mining Co a 3% Jan 6% Apr Mountain Fuel Supply ‘ Lr Ss “oot om nd 9% Jun 
a Mammoth Cons Mining Co--_10c : 2c Feb 64ec Apr National Fireproofing Corp 15% 15% 15% Pe ang pa 8 July 
ardinal Gold Mining Company , lac July 2c Apr n 95c Mar 


**#@## 40 





me 








Pittsburgh Plate Glass 92% 92% 44 Jan 97% July 


Unlisted Stocks— 
11% Jun Pitts Screw & Bolt Corp a 4% 4% 5 Ve Jan 6% Apr 


Amer Rad & Std Sani Corp + 6% Jan i 
American Tel & Tel Co Ye es 131% Feb 156% July Pittsburgh Steel Foundry common____* 7% T¥e Ye Jan 9% May 
Preferred 53 53 Feb 55 _ May 


American Viscose Corp 4 Ne 0 32% Jun 3442 Jun 

Anaconda Copper Mining Cs ee 3 24% Jan 31% Jan Reymer & Bros 4¥e 4% Jan 4% Aug 
Armour & Co (Til) 3¥% Jun 6 July Shamrock Oil & Gas common 3 3 ¥e Jan 3 Va July 
Atchison, Topeka & Santa Fe Ry _zi00 ite 48 Jan 64% July , 

Balawin Locomotive Works vtc 13 g _ 12% Feb 19% May Westinghouse Elec & Mfg Ma 2142 55c Mar 1% July 
Bethlehem Steel Corp V4 58% Sep 69 July ‘ 

Borden Company J 2842 a 28% Aug 





Commercial — ge 4 na —_ ¥ 9% “Jan 15% July 
Commonwea son Company__-- a 22%, Jan 25% Aug e e e be 
Cons Vultee Aircraft Corp 1 14% Aug 20% Apr 

Continental Oil Company (Del. )__---- 5 29% Feb 37 July St. Louis Listed and Unlisted Securities 
Crown Zellerbach Corp 5 ¥% 15% Sep 15% Aug 


Reagsee- Weight Corp Se Se EDWARD D. JONES & Co. 


Electric Bond & Share Company 4 Mar 9% May 
Established 1922 


General Electric Co a36% 31% Jan 39 «Jul ae 

General Foods Corp a40% Y 35% Jan 41 Jun 705 Olive St., ST. LOUIS 
Goodrich (B F) Co en a40% 36% Apr 39% July Members 
International Nickel Co of Canada_--~- a30% a30% 32% Jun 36 Mar Exchange Phone 
International Tel & Tel Corp ai al2% 6% Jan 16% Mar change CEntral 7600 
Kennecott Copper Corp Sime a30% 30 Jan 35 Apr Chicago Board of Trade Postal Long Distance 
Libby, McNeill & Libby foe 6% 7 5% Jan 8% Jun Associate Member Chicago Mercantile Exchange Bell Teletype SL 593 
Loew’s, Inc cote: a59 54 Apr 66% July New York Curb Exchange Associate 

Montgomery-Ward & Co Inc the a46% 4 Feb 48 Ye July 
New York Central RR-.--.-.....-_* a 16% 1 Jan 20% Apr 


North American Aviation, Inc. ioe 10% 9% Jan 14 Apr 

North American Co << 17 Jan 18% July Si. Louis Stock Exchan :) 

Ohio Oil Company al7% 12 Jan & 

Packard Motor Car Co re 3% “ J Aug. Sept. 

ee eee see : m2 a 4 = ug. 28 to Sept. 3 both ae ig — from official sales lists 

Pennsylvania Railroad Co a26% 26% 24 Jan ; ee eee oe 

Phelps Dodge Corporation all a23% Aug TOCKS— Lass pyc pln 

Pullman Incorporated ee a32% peed ro STOC Sale Price of Prices Shares Range Since January 1 

Pure Oil Co == 17 Jun 19% July Low High Low High 

Radio Corp of America 9% 9% 5 Jan 12% May American Investment common ja 6% 6% 40 5% Apr 

Republic Steel Corp Kite al7% 20% July Brown Shoe peeve 40 40 40 * 175 31 Jan 
-Cola Bottling common 2: 26 2 2 

Dias eee te Ce po snek 60% duly Coca-Cola g 6% Ye 26% ; 5 17% Jan 


Socony-Vacuum Oil Co -- 15 July Elder Manufacturing common 11 Sep 
Standard Brands Inc 7 8 Jun Ely & Walker Dry Goods common__-_25 es 26% 23 Jan 
Standard Oil Company (Indiana )_--25 36% July Falstaff Brew common 1 12% ; Jan 
Standard Oil Co (N J) 25 59% July Huttig S & D common Jan 
Studebaker Corp 13 May Hydraulic Pressed Brick pfd 6 Jan 
Swift & Co -~- 26% Aug International Shoe common " o% S% Jan 
Laclede-Christy Clay Prod common--- et an 
Texas Corp (The) 
Fag Baap pales Company este ie Landis Machine common 25 Jan 
pier Saas 15% July Missouri Portland Cement common_-25 12% Jan 16% July 
Union gro Lf ee, 84% Apr National Bearing Metals common_-__* 50 11 Jan 16% Jun 
role rea Rte ow Te pedgpredpgmenanr 4 =~ ee ae National Candy common ° 37 40 14% Jan 40 Sep 
United Aircraft Corp ; . 33% vane 2nd preferred 1 103. Jan 107 Aug 
United Corp (Del)_—-- - 2% May Rice-Stix Dry Goods common 65 6% Jan 40 Sep 
United States Rubber Co__-- Ps 43% July Sterling Alum common 6% Jan July 
Wacees ees" Fn ga -= ° ‘ « d Stix, Baer & Fuller common-_-_____--10 9 9 64% fang 10% auiy 
Westinghouse El & Mfg Co 50 82 Jan BONDS— 
Willys-Overland Motors Inc 1 a 8% Jun St Louis Car 6s extended 45 85 Mar 91% Sep 
Woolworth Company (F W) 4u% yun St Louis Public Serv 1st mtge 5s__1959 300. 90% Feb 98 July 





















































For footnotes see page 979. 





——————— —= 











Volume 158 Number 4209 


THE COMMERCIAL & FINANCIAL CHRONICLE 





977 








CANADIAN LISTED MARKETS» 





Agnew-Surpass Shoe preferred 
Aigoma Steel 
Aluminium Ltd common 
Aluminum Co of Canada pfd 


Bathurst Power ow Paper ciass a 
Bell Telephone Co of Canada 
Brazilian T L & P 
British Columbia Power Class A 


Building Products ciass A LOE ARIE 
Bulolo Gold Dredging 


Canada Cement common 
Canada Iron Foundries common-____100 
Canada Northern Power Corp 
Cunada Steamsuip common 
Canada Wire & Cable cl “ 
Canadian Breweries common 


*eeae 


Canaqiun Bronze commun eapcielapeBecaccaate 
Canadian Car & Founary corminon____ 
7% participating. prefteried __.._.2 
Canadian Celanese common __--_..._- 
Preferred 7% 


8 


Canadian Converters 
Canadian Cottons preferred 
GCenadian Luaust?la: 2100001 ‘Ciass A_.* 

- 


Canadian Locomotive 
Cenadian Pacific Railway 





Consolidated Mining & Smelting 
Consumers Glass 


Distillers Seagrams common 
Domimon Ae EE EE ESET. 
Dominion Coa) preferred 
Dominion Steel a Coal B 
Dominion Stores Ltd 
Dominion Tar & Chemical common-_-— 
VDominivon Pexiuie commen eb oo 
TET OR: PRE citenttntne dade tne? 


NI UII i ns a aM 
Electrolux Corp 
Enamel & Heating Products 
Foundation Co ot Canada 
Gatineau common 


General stice! wares commuu 


Gurd (Charles) common____-______ 
Gypsum, Lime & Asabastine 


Hamilton Bridge 
Hollinger Gold Mines 
Ho it Renfrew common____._.-_.--_100 
Howard Smith Paper ‘common_ on 
Hudson Bay “Mung AIRES Or oA 
Imperial Oi] Ltd 
Imperial Tobacco of Can common .__5 

£1 


International Bronze preferred 
international Nickei o1 Canada cum__* 
International Petroleum Co Ltd bd 
International Power common 


Jamaica Public Ser L’td____------_-- 
Lake of the Woods common 
Massey-Harris 
McCoii-Frontenac Oil 
Montreal Cottons common 


Mont Light Heat @ Puwer Cons 
Montreal Tramways 
Murphy Paint Co common __-__.._---* 
National Brewerles common 
National Steel Car Corp 
Noranda Mines Ltd 


Ogilvie Flour Mills common 


Ontario Steel Products common_-_-- 
Ottawa Electric Rwys Sl Sy i 
Ottawa Lt Ht & Pr common 


Page-Hersey Tubes 
Penmans Ltd common 
Placer Development 
Power Corp of Canada 
Price Bros & Co Ltd common_ 


Quebec Power 
Regent Knitting Mills common 
Rolland Paper common 





Saguenay Power preferred 
St Lawrence Vorp common... _._- 

Class A preferred__ 
St Lawrence Corp Flour mills com_-___ 
St. Lawrence Paper preterred 1 
Shawinigan Water & Power 
Southern Canada Power 
Stee] Co of Canada common 
Tuckett Tobacco preferred 
United Steel Corp 
Wabasso Cotton 


Winnipeg Electric common.________- 

Woods Mfg preferred_____________- 

Zellers preferred 
k 


Montreal Stock Exchange 


Canadian Funds 
Aug. 28 to Sept. 3 beth inclusive, compiled from official sales lists 
Friday Week’s 


Last Range 

Sale Price of Prices 

Low High 

113 113-113 
cal 10% 

108% 107 109% 

102 102 102 
25 25 


2042 18% 


109 109 + 109 


13% 13% 


156% 157 «157 


24% 24% 
"3% 3% 


17 16% 
wa: 1742 


8 T%, 


ioe 104% 106 


pokes 69 
as 10% 
as 13 


4s 4% 
42 42 
rg: 3242 


31% 30% 
16% 16% 


12 11% 
as 6% 
= 23 
3542 35 
22% 21% 
wes 10% 
ea 109 110 
11 
24% 24 
9 8% 
812 8Y% 
72 72 
125 125 125 
26 26% 
a 28 
12 
35% 35 
‘si 40'2 
61% 61 


100 100 100 


“6% 6% 


150 148 150 








Range Since January 1 


Dominion Oticiotn «& Linol Co Ltda___ 
Dominion Square Corp 
Dominion Woollens pfd 
Donnacona Paper Co Ltd 
Eastern Dairies Ltd. 7% cum. pfd__100 2942 
Fairchild Aircraft Limited__....___ 5.00 bie 
Ford Motor of Canada Ltd A_- -..__ . 23 % 
Fraser Companies voting trust_______- be 17% 
International Utilities Corp cl A . 


6% N C part 2nd pfd 
Provincial Transport Co 
Reliance Grain Co Ltd pfd 
Southern Canada Pow 6% cum pfd_ 100 105 
Thrift Stores Ltd common 
Walkerville Brewery Ltd 
Walker-Gooderham & Worts Ltd com_* 5638 


Aldermac Copper Corp Ltd bd 
Aunor Gold Mines Ltd 1 
Beaufor Gold Mines Ltd 1 
Bidgood Kirk Gold Mines Ltd. _____ 1 
Bouscadillac Gold Mines Ltd_________ 1 
Brazil Gold & Diamond M Corp______ 1 
Central Cadillac Gold Mines Ltd.__1.00 
Cochenour Wilans Gold Mines Ltd__--1 
Dome Mines Ltd 
East Malartic Mines Limited______--_1 
Eldorado Gold Mines Ltd 1 
Falconbridge Nickel Mines Ltd___-__ ° pi 
Kerr Addison Gold Mines Ltd__--~~_- 1 8.50 
Lake Shore Mines Ltd____---_~_~_- 1.00 iid 
Lamaque Gold Mines Ltd 
Lebel Oro Mines Ltd " 
MacLeod Cockshutt Gold Mines Ltd__1 2.24 
Malartic Goldfields 1 
McIntyre-Porcupine Mines Ltd___-_~_- 5 ms 
Mining Corp of Canada Ltd 
Normetal Mining Corp Ltd 
O’Brien Gold Mines Ltd 
Ontario Nickel 
Pandora Cadillac Gold Mines Ltd__-_-1 aoe 
Perron Gold Mines Ltd 
Preston East Dome Mines Ltd_--~-- 1 2.25 
S scve Gold Mines Ltd___-----_-___ 1.00 57c 
Sladen-Malartic Mines Ltd 
Sullivan Cons Mines Lid 
Wood Cadillac Mines Ltd 
Wright Hargreaves Mines Ltd_.---___ . Pi 











Montreal Curh Market 


Canadian Funds 


Abitibi Power & Paper common______ ad 2% 
6% preferred 
preferred ~~... - 
Beauharnois Power Corp 
Brewers & Distillers of Vanc Ltd_---5 7 
British American Oil Co Ltd__.____. 22 
British Columbia Packers Ltd ? 23 
Calgary Power Co Ltd 6% 
Canada & Dominion Sugar Co... __ ° 22 
Canada Malting Co. Ltd ides 
Canada Northern Power 7% pfd__100 9812 
Canada Wire & Cable 64%% 
Canadian Dredge & Dock Co., Ltd___* sy 
Canadian Industries Ltd class B.____ ° 162% 
cumulative preferred 1 
Canadian Marcon: 
Sm Pr & Paper Inv Ltd com_* 60c 
cumulative preferred 
Canadian Vickers, 
7% cumulative preferred 
Canadian Westinghouse Co Ltd_____.* 45% 
Catelli Food Products 5% cum pid__15 
Chateau-Gai Wines Ltd__ .._---____ 
Claude Neon General Advert Ltd____* 
Commercial Alcohols Ltd common __-_-. 
Consolidated Diy Sec 


Friday 
Last 
Sale Price 
Par 
WASE KY BEADEL PN SAOLa a 100 25% 
saleliiaialigoils eoecninic coe 54 
RT ES a3 11 
pfd____100 


pfd____100 109 


Ltd common-__-_-_. ° : 6 ey 
> 100 as 


2% 
“5% 


Consolidated Paper Corp Ltd 
Cub Aircraft Corp Ltd 


> 

aT 

a 

” 

David & Frere, Limitee -‘ ¢ 
Dominion Engineering Works Ltd__.* 
. 

* 

0 


pplichltnibciselt diag ° 6%, 


pS TGS EAE EE OOS ROE 30c 
Massey-Harris Co Ltd 5% pfd_____ se 20% 
McColl-Frontenac Oil 6% preferred_100 104 

Melcners Distilleries Limited pfd___.10 
Mitchell, Robert Co Ltd 
Mtl Refrig & Stor Vot Trust com._* 1.25 
Wp Sai ite a onietiyial in i mrersipes chen'ee 25 

Moore Corporation Ltd 
Nova Scotia L & P 6% 
Power Corp of Can 6% 


A SE AR 19 
ee ee ee ee oe ee ee es * —-—— 
Sp semithin 100 pak 

Ist pfd__100 96% 

Nae Reefer Nef 50 42'2 
ee ee ee ee eee . -—— 

RPE ae TES bd 90% 


aE . “1.75 


chats cialiipipecdicacaith 19¢ 
HO, GRE 3 “Ic 
“Be 
Re RS ee Sa ’ ab 
eile Sink ap rca ° 5.75 
P57 PORES Na pirate Ce 2.95 
5h eRe EET * 
a 3/5 ARSE ba 1.10 
ES OS a 1 1.03 
3¥ac 
PER aera ee Nae 1 87c 
ESSE a ae 1 pen 
PORES YSERA SND 1 arid 
Si sa gn pial 1 Part 
OES eee aoe Wee 40c 


Calgary & Edmonton Corp Ltd______- bg ti 
Dalhousie Oil Company Ltd bd 
Home Oi] Co Lra_ 
Homestead Oil & Gas Ltd 


Week's Sales 
Range for Week 
of Prices Shares 
Low High 
2% 3 8,175 
244% 26% 862 
54 54 65 
11 1l 63 
7 7 100 
22 22 705 
23 23 12 
104 104 27 
22 22% 1,450 
40% 41 22 
98% 98% 35 
109 109 26 
18 18 175 
162% 163 50 
168 168 3 
2 2% 1,175 
55c 60c 225 
7% 8 100 
6 6% 95 
46 46 45 
45 45% _ 60 
13% 13% 35 
4% 4% 550 
12c 12c 290 
2% 2% 625 
30c 30¢ 100 
5% 5% 2,433 
1.05 1.05 25 
16 16 20 
32 32 50 
29 29 70 
2% 2% 90 
12% 13 15 
6% 7 560 
29% 30 15 
3% 3% 75 
23% 23% 955 
17% 18 165 
10 10 35 
30c 30c 2,200 
20% 20% 305 
103. 104 40 
6% 7 250 
19 19% 175 
1.25 1.25 75 
25 25 75 
48 48 50 
109 109 20 
9642 96% 10 
42% 42% 30 
7% ‘The 200 
90% 90% 15 
105 105 8 
10 10 175 
1.75 1.75 150 
56 56 42 220 
19c 20¢ 9,800 
2.99 3.10 300 
7c Te 2,500 
35c 36c 5,900 


3¥%eec 3%c 1,300 
l¥%c l1%ec 10,000 


3¥%c 4c 2,300 
1.47 1.47 600 
27% 29% 300 
1.60 1.60 100 
1.30 1.30 25 
4.15 4.15 15 
8.50 8.50 310 
16 16 5 
5.75 5. Ks 300 
3%e 3% 500 
2.24 2. 24 500 


2.89 3.10 1,350 


6c 6c 1,400 
87c 87c 100 
2.25 2.25 100 
53c 57c 6,850 
49c 5lc 8,000 
80c 87c 8,100 


l%ec 1%c_ 1,000 
3.50 3.50 600 


1.52 1.52 500 


40c 40c 


3.60 3.70 1,227 


5c 5c 


1,500 


. 28 to Sept. 3 both inclusive, compiled from official sales lists 


Range Since January 1 


Low 


65c Jan 
5% Jan 
12% Feb 
9% Jan 
5% Feb 
17% Jan 
1742 Mar 


101 Feb 


17% Mar 
36% Jan 
91 Jun 


107 Jun 


15% Mar 


148 Jan 
160 Feb 


85c Jan 


50c Jan 


2 Jan 
334 Jan 
25% Jan 
39% Jan 
12 Jan 
2% Mar 
7c Apr 
2% May 
15c Feb 


16% Jan 
75c Apr 
20 Jan 
45% Mar 


106% Apr 


87 Jan 
40 Mar 
5% Mar 
85 Feb 
102 Jan 
2% Jan 
1.25 Jan 
47% Jan 


10c¢ Jun 


2.00 Apr 
2¥ec Jan 
12c Jan 
2c Feb 
le Jun 
2c Apr 
1.35 July 


19% Feb 


1.13 Feb 


80c Jan 
3.15 Jan 


4.90 Jan 


11% Feb 
3.95 Jan 
3c Aug 
1.67 Jan 
1.66 Apr 
47% Jan 
1.50 May 
78c Jan 
63 4ee May 
3c Aug 
3c Jan 
82c July 
1.80 Jan 
38ce Jan 
36c Jan 
68c Jan 
4c Mar 
2.60 Jan 


1.50 Feb 
30c Jan 
2.66 Jan 
Se Jan 


High 
4% July 


29 July 
54... July 
11% July 


7% Apr 


22% July 
26 July 
104 July 
22% Aug 
41 Aug 
100% July 
110 July 
19 Jun 
169 Mar 
168 Aug 


3% May 
1.15 Jun 


10% Jun 


7% Apr 


77 Apr 


2.50 May 
56% Aug 


2ic Aug 
3.10 Aug 
Tc July 
62c Aug 
4c Aug 
2c Feb 
6c Jan 
1.47 Aug 
29% Aug 
1.70 July 
1.60 Aug 
4.70 July 
8.50 Sep 
16 Aug 
5.85 Aug 
4c Aug 
2.24 Sep 
3.10 Sep 
55 Sep 
2.20 Sep 
1.16 Sep 
1.10 July 


11%c Jan 


6c Aug 
1.04 Jan 
2.25 Sep 
60c July 
5lc Aug 
87c Aug 
4c Jan 
4.00 Apr 


1.64 Mar 
46c July 
4.00 July 
5c Feb 








Canadian Funds 


Abitibi Power & Paper common-_-_-_--- ba 2% 
6% preferred 
7% preferred 

Ajax Oil & Gas Co 

Aldermac Copper 





Algoma Steel Corp common 


Aluminium Ltd common 





108 
Aluminum Co. of Canada 5% pfd._100 101% 
Anglo Canadian Oil 
Anglo-Huronian Ltd 
Aquarius Porcupine Gold Mines___-__ ba 
Arjon Gold Mines 
Armistice Gold 
Ashley Gold Mining 
Astoria Quebec Mines 
Aunor Gold Mines Ltd 





Bagamac Mines 
Bankfield Consolidated Mines____---- 1 10%ec 
Bank of Montreal 
Bank of Nova Scotia 
Barkers Bread Common 
Base Metals Mining 
Bathurst Power class A ‘ae 
Bear Exploration & Radium _____-~~- 1 36%ec 
Beattie Gold Mines Ltd 
Beatty Bros class A 

2nd preferred 





Friday 
Last 
Sale Price 
Par 
PEE SHER ae HERES 100 25% 
ira ict vi eah ais Maaiccoee dail 100 Bed 
BE a es aap SPEC ARE, 1 1.50 
bd -—— 
RG ae * 10% 
s 
SRE Rea PS 2 aE Tic 
sp innieimie as ephabieaes tnciasi ved . 5.50 
BE ae NPS 1 = 24%c 
42%ec 
= ETSI to Re er 1 5c 
Sciacca ictinlandabencepis teaalgh 1 9%c 
Ps 3.15 
a a 1 15%4c 
Fo EOS A aera rere 100 al 
SA Ti TS a 100 ‘ii 
ns, * 2% 
i oicpcecaensibiap ine hdpinind tot ae ? 14c 
SEE LE i hs Oe 1 1.60 
A ce ce ce ° ~-- 


Week’s 
Range 
of Prices 


Low High 


Toronto Stock Exchange 


for Week 


2% 2% 6,610 
24% 26% 3,325 


60 60 5 
1.40 1.55 8,750 
19c 20c 14,100 
9% 10% 55 
90 90 25 
106 109 370 
101% 102 180 
70c ‘Tic 3,550 


5.40 5.60 400 


58c 58c 


24%c 2642c 16,400 
38c 9 43%c 20,500 


5e¢ 5c 1,000 
T¥ec lle 390,450 
2.92 3.25 38,133 
14%c 17c 21,200 
10%cll%c 4,966 
160 160 15 
251% 251% 1 
2% 2% 500 
13 %c 14c 4,000 
134% 13% 25 
35c 38c 8,900 
1.43 1.61 91,050 
19% 19% 25 
113% 113% 15 


Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists 


Range Since January 1 
High 


Low 
70c Jan 
5 Jan 
16 Jan 
13%c Jan 


9c Jan 


8% Mar 


81 May 
106 Jan 
100% Jun 


47c Jan 


3.00 Jan 


20c Feb 


22c Jun 
35c July 
3c May 
2%c Jan 
1.35 Jan 


8¥%ec Jan 


4c May 
150 Aug 


227 Jun 
85c Mar 


8Y¥ec Apr 


12 Mar 
10c Jan 
70c Apr 


15 Feb 


110 Jan 


4% July 


19 Voc July 


15¢c July 


161 Jun 
259 + Feb 


3 July 


17%c July 


15 July 


49%ec Jun 


1.61 Sep 
19% July 


113% Aug 








For footnotes see page 




















ee 


ee ee 
































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 6, 1943 








Friday 


STOCKS— Last 


_ale Price 


Bell Telephone of Canada 157% 
Bidgood Kirkland Gold 36 ¥ec 
Biltmore Hats Ltd_ iio . 8% 
Blue Ribbon Corp preferred - 5 me 
Bobjo Mines Ltda 

Bonetal Gold Mines 
Bralorne Mines, 

Brantford Cordage preferred 


prazilian Traction Light & Pwr com-- 
British American Oil 

British Columbia Packers Ltd 

British Columbia Power class A 
British Dominion Oil 

Broulan Porcupine Mines, Ltd 

Brown Oil Corp 

Buffalo Ankerite Gold Mines 
Buffalo Canadian Gold Mines 
Building Products Ltd 

Bunker Hill Extension Mines----~-~- 
Burlington Steel Co common---_- 


Caldwell Linen Mills common__------’* 
Calgary & Edmonton Corp Ltd 
Calmont Oils Ltd 
Canada Bread Co common---- 
Class B 
Canada Cement common 
Preferred 
Canada Foundry class B-----~-------- 
Canada Malting Co 
Canada Northern Power___-~- 
Canada Packers - 
Can Permanent Mortgage 
Canada Steamship Lines common---_-_* 
Preferred 50 
Canada Wire & Cable Co Ltd cl A--* 
Canadian Bakeries Lid common ° 
Preferred 
Canadian Bank of Commerce 


Canadian Breweries common 
Preferred 

Canadian Canners Ltd common_-_-_----* 
5% 1st preferred 
Conv preferred 

Canadian Car & F’dry Co Ltd com__--_* 
Preferred 25 
New preferred 

Canadian Celanese common 
Preferred 

Canadian Dredge & Dock 

Canadian Food Products eee Y 


9'ec 


Week's Sales 
Range 
of Prices 
Low High 
157 158% 257 
35c 38c 93,500 
8% 9 50 
40% 40% 20 
94%2c10%c 4,600 
20c 2i1c 

11 

26 


Shares 


24% 
21% 
22% 
26% 
50c 56c 
65c 69c¢ 
B¥%c 10c 
3.20 3.45 
Tc 8%Cc 
16% 17 
3%c 4c 


36% 
e 37% 
2 140% 
17% 

35 
5% 


for Week 














Canadian 
Canadian 
Canadian 
Canadian 


Industrial Alcohol 
Locomotive Co 
Malartic Gold Mines 
Pacific Rv 


Canadian Wallpaper class B 


Canadian 


Wirebound Boxes 


Cariboo Gold Quartz Mng. 
Carnation preferred --._..--~~--~-- 
Castle-Trethewey Mines 


Central Pat Gold Mines 

Central Porcupine Mines 

Chemical Research 

Chesterville Larder Lake Gold Mines_—} 
Chromium M & S Corp 

Cochenour Willans Gold Mines 
Cockshutt Plow Co 

Commoil Ltd 

Conduits National Co 


Coniagas 





Mines, Ltd 


Coniaurum Mines 
Consolidated Bakeries of Canada 
Consolidated Smelting 
Consumers Gas (Toronto) 
Cosmos Imperial Mills 
Crow’s Nest Pass Coal Co 
Dairy Corp common 
Preferred 
Davies Petroieum 
Delnite Mines 
Denison Nickel Mines Ltd 
Distillers Corp—Seagrams common__--— 
Dome Mines . 
Dominion Bank 


Dominion Fabrics common 
ist preferred ___--~~ 
Dominion Foundries & “Steel com_ 
Preferred 
Dominion Scottish Investors j a 
Wominion Steel class B 9 
Dominjon Stores st 
Dominion Tar & Chemical common_-__* ste 
Dominion Woollens & Worsteds com_-_ Pate 
Preferred 20 13 
Duquesne Mining Corp 


tast Crest 
Eastern Malartic Mines 

Easy Washing Machine Co 

Eldorado Gold Mines 

Falconbridge Nickel Mines 

Famous Players Canadian Corp______ 
Fanny Farmer Candy Shops 





1.61 

1.35 

4.10 
273% 


Federal Kirkland Mining oe 
Ford Co of Canada class A 23% 
Francoeur Gold Mines 30c 


Gatineau 


Power Co 5% preferred__100 923, 


5%% preferred 1 es 
General Steel Wares i 
Gillies Lake-Porcupine Gold Mines____1 ee 
Glenora Gold in 1 a. 


Hallinor M 

Hamilton 
Hamilton 
Hamilton 








l4ec 
3%4c 
3.60 





Mines 
Bridge Co Ltd ie 
Cotton preferred 35 


Theatre common 1.85 


Harding Carpets 4% 
Hard Rock Gold Mines 56c 
Warker Gold __ 4c 
Hasaga Mines 35c 


Highwood-Scarcee Oils Ltd 











13 %ec 


Oil 15 Vac 


18% 
1.25 
117 
1.00 


1.56 
10c 
24c 
1.48 

2.45 

1.40 

12% 
20c 


1.20 
1.14 
145%, 
44 
133 
24% 
37% 
4'2 
41 
18% 
80c 


3%c 


344% 
27 
162 


914 
5034 
25% 

104 
33 

9 

9% 

82 

54 
12% 

Tc 
15¢c 

1.51 

6% 

1.32 
4.05 
26 
27% 
6c 
23% 
30c 
92% 
182 
12% 
5%¥ec 


22% 
60c 

11% 
12 

18% 
1.35 
117 
1.25 


1.60 
12c 
28c 

1.78 

2.45 

1.49 

12% 
20c 

4+ 
1.20 
1.24 
145% 
4458 
134 
24% 
37% 
42 
41 

c 19c 

80c 

3%c 

34% 

29% 

162 


914 
50%2 


16 4c 


1.63 
The 
1.47 
4.10 
26 
28 
7c 
23% 
31c 
941 
99 
12% 
6c 


3c 3%c 
17%c 18¢ 
14%c 15c 
3¥ec 3¥%ec 


llc 
87% 
57 
Te 


13¢ 
87% 
57 


Je 


5% 6 


20 


5% 5% 


20% 
3c 

18c 
7 


20% 


20% 
3c 

18c 
1%. 


12%2c 14c 


3%c 4%c 


3.35 
6\2 
35 

1.85 

4 

55c¢ 

4c 
31c 


3.60 
7 
35 
1.85 
4% 
58c 


16,225 


8,400 
12,100 
3,500 
54,654 
105 
12,438 
375 
2,000 
5 


200 
1,360 
560 

10 

725 
845 
245 
1,140 
265 
3,000 
29,500 
32,900 
842 
15,575 
3,435 
25 


12,100 
1,035 


15 
500 


100 

525 
450 

20 
1,000 
1,600 
465 
92,540 
125,000 
200 


170 
1,351 
10 

390 
15,160 


4%c 5,000 


35c 


1,000 


134%c13%ec 2,400 


Range Since January 1 


Low 
140% Jan 
9leac Jan 

6% Jan 
29%, Jan 
8c Jan 
9¥ec Jan 
7.40 Jan 
23% Jan 


14% Jan 
17% Jan 
17% Apr 
23% Feb 
19%c Jan 
46c Mar 
4%c Jan 
1.60 Jan 
3¥%c Jan 
13 Mar 
1%c July 
9% Feb 


4 Feb 
1.15 Jan 
2ic Jan 
3 Feb 
40 May 
4% Jan 
92 Jan 
26 Jun 
36% Fev 
6% Feb 
79% Jan 
124 Jan 
8¥% Jan 
Sigs Jan 
Jan 

Jan 

Jan 

Jan 


S4c 


6} vec July 
10%ec Jan 
65e Jan 
2.15 Apr 
75c Jan 

9% Jan 
16c Mar 

3 Jan 
80c Mar 
85c Jan 

9% Jan 
37% Jan 
123 Jan 
21 Feb 
33 Jan 
1.50 Mar 
25 Feb 
10c Jan 
50c Feb 

3c July 
25% Jan 
18% Jan 
142% Jun 


5% Feb 
50% Aug 
20%, Jan 
105% Feb 
22 Jan 

84% Mar 

5% Jan 

6% Jan 
2% Jan 

834 Jan 
4c Feb 
4%c Jan 
1.09 Feb 
3%4 Jan 
80c Apr 
3.10 Jan 
22% May 
21 Mar 
2¥%ec Jan 
195% Jan 
18c May 
77 Jan 
85 May 
8 Feb 
3c Jan 
le May 

12%ec Jan 
10c Apr 
2c July 
3c Jan 
62 Jan 
51% Jan 
5c May 


3 May 
14% Feb 
3 July 
164% May 
2¥%c Jan 
11%c Jan 
5 Jan 
3c Apr 
3%c Sep 
2.50 Jan 
4% Jan 
33 Jun 
1.85 Sep 
3 May 
4 Mar 
2c Apr 
lve Jun 
10c Jan 


High 
158%e Sep 
63c Aug 

9 Aug 
4042 Sep 
12c Mar 
24c Aug 
11% July 
26 Aug 


28% Jun 
22% Jun 
26 July 
29 July 
56c Sep 
72c Aug 
13c Feb 
4.00 July 

9c Jun 
17 Aug 

4c Aug 
11% July 


7 #=dJuly 
1.75 Jun 
35c Jun 

7 # Aug 
55 Aug 

8% July 

106 July 
43 Jun 
42 Aug 
12 July 
93 July 

150 Jun 
14% Jun 
38 May 
65 July 

6% Sep 
90 Aug 

142% Aug 


5 Aug 
42 July 
9% July 
23 Aug 
14 July 
11% July 
31 July 
27% Aug 
37% Jun 
140% Aug 
19 July 
35 Sep 
5% Jun 
26 Jun 
68c Aug 
12% July 
12 Sep 
194% Feb 
1.35 Feb 
117 Sep 
1.35 July 


1.74 Aug 
l4c Aug 
47c May 
2.14 July 
2.68 Aug 
1.50 Aug 
13% Jun 
20c Sep 
4% July 
1,25 Aug 
1.30 July 
15 Aug 
4642 July 
134 Aug 
25 Apr 
38% July 
5 Aug 
42 Aug 
24c July 
80c Aug 
4¥%c Apr 
36 0 6©July 
29% Aug 
167 July 


934 Mar 
51% Aug 
30 8 «6July 
108 Apr 
33 Aug 
11% July 
1042 Jun 
10 July 
8 July 
14% July 
10c Mar 

21'ec July 
1.65 July 
The Sep 
1.62 Aug 
4.80 Jun 
26 Sep 
28% Aug 
7Yec Aug 
24 July 
35c July 
100 Aug 
100 %2 July 
13% Jun 

9c July 
4%c Jun 
29 %2c Mar 
15%c Aug 

5c Aug 
15¢ Aug 
95 July 
58 July 
T¥ec July 


6% July 
23 «July 
6% July 
23 «July 
7¥ec Mar 
24c Aug 
7% Jun 
l4c Sep 
T¥ec Jun 
3.75 July 
8 Jun 
35% Aug 
1.85 Sep 
4% Sep 
69ce Julv 
6c Aug 
35c Aug 
17c Feb 





_ CANADIAN ‘LISTED MARKETS 


STOCKS= 


Par 


Hinde & Dauch Paper-._____-__.-__ . 
Hollinger Consolidated Gold Mines____5 


Homesteal Oil & Gas Ltd 
Howey Gold Mines 
Hudson Bay Mining & hpmgmiea ria 
Hunts class A 
Class B ___-- a 
Huron & Erie common 
Imperial Bank 
Imperial Oil 
Imperial Tobacco ordinary 
Inspiration Mining & Develop__- 
International Metal common A 
Preferred —..___ 
“A”’ preferred 
International Milling preferred __ 
international Nicke: common 
International Petroleum 
Jack Waite Mining Co 
Jacola Mines 
Jason Mines 
Jellico Mines 


Kelvinator of Canada 
Kerr-Addison Gola Mines 
Kirkland Hudson Bay Mines____ 
Kirkland Lake Gold Mining Co 
Kirkland Townsite ___._____ zs 
Lake Dufault Mines Ltd 

Lake Shore Mines, Ltd 

Lake of Woods common________’____ _* 
Lamaque Gold Mines 

Landed Banking’ & Loan 

Lapa Cadillac Gold Mines_- 
Laura Secord Candy 

Lebel Oro Mines Ltd 


Little Long Lac Gold Mines Ltd 
Loblaw Groceterias class A 
Class B 


Maple Leaf Gardens preferred___- 
Maple Leaf Milling common 
Preferred 
Maralgo Mines ______~_ 
Massey-marris common. 
Preferred 
McColl Frontenac Oil common 
Preferred 
McIntyre Porcupine Mines__-__- 
McKenzie Red Lake Mines 


Mining Corp of Canada 
Moneta Porcupine 
Montreal Light Heat & Power 
Moore Corp common 

Class A 


Natl Grocers common.. 
Preferred 
National Petroleum Corporation__ 
National Sewer Pipe Co class A 
National Steel Car 
Negus Mines 
Nipissing Mines 
Noranda Mines 
Nordon Oil Corporation__ 
Norgold Mines ____- 
Normetal Mining Corp “Ltd 
Northern Canada Mines 
Northern Empire Mines Co 
North Star Oil common- 
PrereTea: oo. 


O’Brien Gold Mines 

Okalta Oils Ltd 

Omega Gold Mines 

Ontario Nickel 

Orange Crush Common-____- 
Preferred —- _-_-. 

Pacaitu Oils Lta 

Page-Hersey Tubes 

Pamour Porcupine Mines Ltd 

Pandora Cadillac Gold Mines 

Pantepec Oil Co._ 

Partanen Malartic Gold Mines 

Paymaster Cons Mines Ltd 

Penmans Ltd common___-_-__- 

Peoples Credit Securities 

Perron Gold Mines 

Photo Engravers & Electrotypers 

Pickle-Crow Gold Mines 

Pioneer Gold Mines of B C 

Powell Rouyn Gold 
Wormer -tfuet ok 

Premier Gold Mining Co 

Preston mast Dome Mines 





Queenston Gold Mines 

Quemont Mining Co__-_-. 

Reno Gold Mines 

Riverside Silk Mills 

Roche Long Lac Gold Mines 

Royal Bank of Canada 

Royalite Oil 

Russell Industries common 
Preferred 

St Anthony Gold Mines 

St. Lawrence Corp. 

San Antonio Gold Mines Ltd_ 

Sand River Gold Mining 

Senator Rouyn, Ltd 

Shawinigan Water & Power 

Shawkey Gold Mining 

Sheep Creek Gold Mines 

®herritt-Gordon Gold Mines... __1 


Sigma Mines -_- 
Silverwoods Dairies common 
Simpsons Ltd class A 











Sladen Malartic Mines 

Slave Lake Gold Mines 

South End Petroleum Co 

Standard Paving & Materials com_-__~_ 
Preferred 


Standard Radio 
Steel Co of Canada common ____-_-_---_* 
Preferred 





Sale Price 


151% 


12% 
3.55 


31 


66% 


180 


16% 
11% 


45c 
16 


115 


35% 
22% 


3c 
23c 
5¥ec 


13% 


1.95 

2.48 

1.07 
83c 


2.27 
50c 
4¥ec 
“148 
23% 
20 


17% 
3.50 
6%ec 
44c 
17% 


91¢ 


9% 
19 


55c 
50c 
2%ac 
5¥ac 
2% 


5 


3.75 


2.81 
l¥%e 1'%e 


Week’s 

Range 

of Prices 
Low High 

15% 15% 

11% 12% 
3.42 3.75 





Sales 
for Week 
Shares 


120 
3,287 
8,425 


4%4c 4%c 2,507 


26 %ec 30c 
3042 31% 
12% 12% 
12 12% 
664, 68 
180 180 4 
16% 16% 
11% 12 
40c 

15% 

97 

91 

114 

35 

21% 

6%c 

3e 

23¢ 

5%ec 

2c 


13% 14 
8.15 8.75 

32¢. 32¢ 

Tie 8lc 


5,500 
306 


2,110 
3,500 
2,000 
6,835 
7,100 
2,000 


95 
26,147 
800 
8,865 


l1l4ec 1ll¥ec 500 


1.11 1.20 


15% 16% 


23 23 

5.60 5.75 

58 58 
6c 6% 


13 13% 
3¥%c 3¥ac 


1.06 1.10 
75c 79c 
21% 22 
21 212 


3.95 
2.20 
1.42 
3.15 


2.05 
1.36 


6% 6% 
7% j$j71M% 
1434 : 
5c 
812 
20 
BY 
103 
5412 
1.15 
6%ec 
20c 21% 
2.00 2.24 
34c 8637c 
2642 27 


1.20 


48 48% 


190 190 
8% -9 


274% 28% 


8c 10c 
20 20 
61% 62 
43c 47c 
1.70 1.85 
49%, 50 
5¥ec 54ec 
4%4c 4c 
1.01 1.16 

29c 29c 
1.50 2.00 
1.75 1.75 
5 5 


1.00 1.04 
60c 63c 
52c 58c 
2%c 3¥ec 
22 212 


4% 4% 


4%ec 4%c 
100 101 
1.10 1.12 
5c 5c 
8 8 
34ec 3%c 
28c 32c 
52 52 
54% 5% 
85c 85c 
13 13 
1.90 1.95 


2.45. 2.50 


95c 1.07 
79c 83c 
1.00 1.05 


2.18 2.35 


50c 53c 
Rac ine 
4¥%ac 
23% 23% 
6c 6c 
148 150 
23% 23% 
20 20 
190 190 


4%ec 


3,200 
6,974 

10 

419 

5 

ec 10,000 
460 
4,300 
21,525 
10,700 
1,030 
466 


9,715 
18,350 
36,290 
80,730 
1,000 
10 
545 
30 
1,000 
150 
1,000 
210 
20 
441 

8,515 


6%ec 500 


c 4,600 
32,015 
7,470 
260 

324 

5 


395 

65 
10,000 
10 

111 
3,900 
3,500 
1,500 
1,000 
1,000 
102,937 
500 
6u0 


500 
6,500 
75 
8,000 
10 

60 
125 

9 


44%2c 4%c 2,800 


17% 18% 


3.40 3.55 
64ec 


6¥%ac 


1,860 
13,762 
3,600 


44c 45%c 25,650 


17% 17% 


Se 3%ec 


85c 90c 
89c 93c 


8.10 8.90 
9% 10 
19 Ag 


11% 11% 
10142 101% 


54c 58c 
48c 5lc 


2Yec 3¥ac 
4%c 5%ec 


2% 2% 
9 


942 


5 5 Ye 


68% 69% 


15 76 


110 
7,000 
2,600 
7,275 


9,710 
28,350 
7,500 
33,000 
850 
120 


350 
155 
80 


Range Since January 1 


Low 


14 Mar 
8.50 Jan 
2.65 Jan 
3c Apr 
17%ec Jan 
26% Jan 
7%4 Jan 

y | Jan 
55 Jan 
157 Jan 
11% Jan 
10 Mar 
26c Mar 
10% Jan 
90 Jan 
90 Jan 
112% Jan 
33 Jan 
17 Jan 
6c Mar 
le July 
13c Jan 
1%4c May 
Ye Jan 


10 Jan 
4.75 Jan 
20c Jan 
55ce Jan 
9c - Jun 
40c May 
10% Jan 
22 Mar 
3.65 Jan 
54 May 
3%4ec Jun 
9% Jan 
le Jan 
60lec Jan 
67e Jun 
19% Feb 
18 Apr 


2.30 Jan 
1.51 Mar 
70c Jan 
1.65 Apr 
%c Jan 
4% Jan 
4% $y Jan 
10% Jan 
23 vac Mar 
54e Jan 
14% Jan 
6 Jan 
92% Jan 
47 Feb 
83c Jan 
5c Apr 
lic Jan 
1.22 Jan 
28ce Jan 
24% Jan 
44% Jan 
182 Mar 


68 Jan 
25% Jan 
6c Apr 
12 Jan 
38 Jan 
35c Feb 
1.05 Apr 
40 Jan 
3¥%c Jan 
2%4c Jan 
74c May 
20c Apr 
1.25 Jun 
1.00 Apr 
3% May 


6lc Mar 
38c Jan 
842 Jan 
2%4c Aug 
% Apr 
2% Apr 
4%ec May 
88%. Jan 
57c Jan 
3c «Jun 
4% Jan 
2c May 
1742c May 
45 Feb 
4% Aug 
74c Jun 
12 Mar 
1.28 May 
1.25 Jan 
52c Apr 
50c Jan 
58c Jan 
1.72 Jan 


3lc Jan 
6¥%ec Jan 

2c May 
22 Jun 
3%4%ec Apr 
132% May 
21% Jan 
15 Jan 
152 Jan 
2c Jan 
12 ‘Mar 
1.86 Jan 
2%c Jan 
18c Mar 
164% Mar 

2c May 
85c Jan 
67c Jan 


5.75 Jan 
9% Aug 
10 Feb 
3% Jan 
86% Jan 
39c Mar 
29c Jan 
14ec Mar 
3%c Jan 
1.10 Jan 
7 Jan 


4% Mar 
59% Jan 
66 Jan 


High 
16% July 
12% Sep 
4.10 July 

6c July 
30c Sep 
3242 Mar 
164% Mar 
13%. July 
70 8 July 
180% Sep 
17% July 
12% Feb 
48c Aug 
17. July 
100 July 
100 July 
116 Jun 
39% Apr 
24 July 
10c Feb 
3c Aug 
25c Aug 
9c Aug 
2tec Aug 


14 Aug 
8.75 Aug 
40c Mar 
89c Aug 
12c Apr 
1.40 Aug 
1642 Sep 
26 July 
5.95 Aug 
58 Aug 
9'2c Feb 
134% July 
444c Aug 
1.13 Aug 
1.00 Jan 
22 Jun 
21% July 


4.00 July 
2.22 July 
1.45 July 
3.15 Aug 
3%c Aug 
7 Apr 
9% Jun 
17 Jun 
6c Aug 
10) «July 
22 July 
9% July 
104 Aug 
56 Apr 
1.25 Aug 
Tac Aug 
24c Aug 
2.24 Sep 
40c May 
27 Jun 
4842 July 
190 Sep 


9% July 
28% Sep 
lic July 
20% Aug 
6242 Aug 
52c Aug 
1.85 Sep 
52% Aug 
8t2c Feb 
4%ec Aug 
1.16 Sep 
35¢e July 
2.00 Jun 
1.75 Aug 
5 Sep 


1.10 July 
72c May 
60c July 
11% Aug 
242 Aug 
4% Sep 
9c Feb 
103 Aug 
1.24 Aug 
5¥ec July 
10 July 
4%4c Feb 
39c Aug 
52 Sep 
5% Aug 
1.05 Jan 
13% Jun 
1.95 July 
2.50 Aug 
1.07 Aug 
90c Aug 
1.08 Aug 
2.35 July 


58c Jun 
12c Sep 
9%4c Apr 
25 July 
9c July 
150% Aug 
26% July 
22 Aug 
205 Aug 
6c Feb 
18% July 
3.60 July 
9¥%ec Jun 
49 %ec July 
19% Jun 
4c Feb 
1.05 Mar 
1.04 July 


8.90 Aug 
10 Jan 
20 Jun 
12% July 
102% Jun 
60c July 
5lice Aug 
3c Aug 
8c Jun 
3 Jun 
10 Jun 


5% Aug 
73 Apr 
76% Apr 





For footnotes see page 979. 
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Friday Week’s Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 8SIOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Steep Rock Iron Mines__.___._______ ° 2.30 2.20 2.35 26,800 1.51 Jan 2.57 July Winnipeg Electric common-.._________ a 64% 64% 6% 290 3% Apr 8% July 
Sud. Contact Mines —..___..__--____1 5c 4%ec 5c 5,300 2’ec Jun 5c Sep PRUCREOG, nic mnibiiineloniigeicm 100 554 55% 55% 56 20 Jan 62% July 
Sullivan Cons Mines_....:_. ..____- 1 “ 78c 88c 14,900 65c Jan 90c Aug Wright-Hargreaves Mines__._....____- ad 3.45 3.35 3.60 10,385 2.50 Jan 4.20 Apr 
Sylvanite Gold Mines, Ltd_....--_--- l =2.05 2.05 2.25 2,075 1.38 Jan 2.25 Aug Ymir Yankee Girl Gold__.___- ED Mi 9%c 95ec 500 TVsc Aug 10%ec May 
Bonds— 
Tamblyn Ltd common... iss be 14 14 14 25 10% Jan 14 Aug DeRD CF0 arp a te tts se wintininnin _ 34% 34! Y2__$1,000 Feb 45 Feb 
neo Hughes Gold Mines ~.._---~~--- i 3.35 3.20 3.35 5,733 1.85 Jan 3.35 Aug 
oburn Gold Mines._..._-.___-_-~- Bie . 75e 90c 7,300 6lc Jan 90c Sep 
Toronto General Trust 100 74 74 75 7 68 Jun 7742 July Toronto Stock Exchange—Curb Section 
Toronto Mortgage -~~_- ais _.50 80 81 25 68 Jan 86 Feb 
Towagmac Exploration Co___________1 ; 15¥%ac 15 ¥%ac 500 10c¢ Jun 18c Feb Canadian Funds 
Transcontinental Resources __._-___-~- ° 64c 59c 66c 73,550 35c Apr 74c Jun Aug. 28 to Sept. 3 both inclusive, compiled from official sales lists 
Twin City Rapid Transit pfd_ 100 80 80 5 772 Aug 80 Aug , 
Union Gas Co of Canada_____._--_-_- ° 8 8 8% 740 6 Jan 9 July go fees og 
United Corps class A---_____.______-. ma 2300 25 90 20 =Aug 26 = July sSTOCKS— Sale Price of Prices Sharés Range Since January 1 
CoE RIEE EPS ie Rok ROR OS SR ti OPC 13 ¥ 1l% 13% 1,070 7% Jan 16 July 
United Fuel class A-.........._....50  - 33% 33% 100 32% Jan 37 Feb Par Low High Low High 
NS 8 a oe a ° 5 4% 5 495 4% Jan 6 Apr Brett Trethewey Mines_ gicbinectetreatynd 1 lec 1%ec 1%e 8,000 ¥ac Mar 1%c Aug 
Upper Canada Mines Ltd_______.__--__ 1 1.74 1.68 1.78 25,870 95c Jan 1.78 Sep Canadian Bud Breweries__._._.._..___* we 12% 12% 50 6 Feb 14 Aug 
IE SRR mee oe eT ° 6.55 6.10 6.55 1,912 4.40 Jan 6.90 July Canada Vinegars ___-~~ iid ? 9% 9% 9% 15 6% Jan 9% Sep 
Weemiiiate eee: oe ee 1 27c 23c 28c 162,450 9lec Jan 29c Jun Canadian Marconi Co.___.___________1 A 2 2 100 85 Jan 3% May 
Waite-Amulet Mines, Ltd_..._.._____ - 5.65 5.60 5.70 6,475 3.40 Jan 5.80 Aug Coast Copper Co.__.-_- sci anagceupa nia saa 1.30 1.30 200 1.20 Jan 1.80 Jun 
Walker-Gooderham & Worts com____* 56 56 56% 380 47 Jan 56% May Consolidated Paper Corp... pth iced dil imqrinsihlinont ° 5% 5% 5% 1,200 3 Jan 6% July 
PO So ° 5 21 21% 97 19 Jan 21% Aug Consolidated Sand & Gravel pfd___100 : 86 86 10 70 # Jan 91 Apr 
Wendigo Gold Mines 2 1 20%ec 20c 204%2c 2,750 19¢ Jan 24c Mar Disher Steel Construction Co Pfd___* 10% 10% 10% 15 10 May ll Aug 
Western Canada Flour common_______* 6% 6% . 64 240 3 Jan 8 Jun ERAS TIIN OE i me ee nases has sent os ect ? ih 27 27% 180 25% Jan 31 July 
Western Grocers common ORS 85 17 85 507 55 Jan 90 Aug Foothills Oil @ Gas_._......_._.-..- og 1.45 1.42 1.45 600 78c Jan 1.75 Jun 
Preferred —_-_- SCPE 85 85 85 40 117 Feb 122 July Qgisko Lake Mines._.._....-...... 1 21'’ee l17¥%ec 25¢ 27,500 7¥ac Apr 25c Sep 
Westons Ltd common_____ SRE Ae * eich 16% 16% 5 12 Feb 17 July Pend Oreille Mines & Metals__._._-- 1 1.54 1.54 1.60 1,800 1.05 Jan 1.90 Jun 
Preferred . alee _.100 : 105 105 60 94 Jan 105 Sep Temiskaming Mining Co-~..-.--- ~~~ 1 8c Tec 8c 4,500 5c Jan 10c July 
Wiltsey- -Coghlan: ‘Mines Be Pe ES | 4¥ec 4c 4%4c 5, 000 1%e May 5c July Thayers Ist breferred__—..... ih fans ° 25 25 27 15 20 # Apr 27 Sep 
Quotations for Friday Sept. 3 
investing Companies Insurance Gompanies 
Par Bid Ask Par Bid Ask Par Bid Par Bid Ask 
Aeronautical Securities________ 1 6.94 7.54 Keystone Custodian Funds— Aetna Casual & Surety...---- 10 136% 144% Homestead Fire 10 «(16 18 
Affiliated Pund Inc__..-.--_- 1% 3.25 3.56 i S eee —_ 3045 33.37 LEI RE at EE FE 10 «56 58 \ Insur Co of North America__-10 83% 86 
4Amerex Holding Corp______ 10 «23% 25 i. Set, RE SES TS 26.28 28.82 Aetna Life 10 «35% 37 Jersey Insurance of N Y¥..-.. 20 0=— 38 41 
American Business Shares_ ~~ 1 3.22 3.53 NED? SPE canis 17.11 18.82 Agricultural 25 542 79 Knickerbocker 5 9% 10% 
American Foreign Investing_10c 13.60 14.25 NE eo 8.48 9.54 American Alliance_._-.--_-~~ 10 22% 24% Maryland Casualty..........- 1 45% 5% 
Assoc Stand Oil Shares_____-- 2 6% 6% ot de RE See epee 15.23 16.71 American Casualty___.__----.-- 11% 13 % Massachusetts Bonding. 12% 722 76 
Axe-Houghton Fund Inc__-_--- 1 13.23 14.23 RN: SER aS 17.05 18.81 American Hquitavie____..__--. 19% 20% Merchant Fire Assur_........- 5 48 51 
Bankers Nat Investing— NN CRs ne i 23.20 25.49 American Fidelity & Casualty_ ; 11% 12% Merch & Mfrs Fire N Y¥___._. 4 vel 8% 
PO SEES SRT ES ean ee 1 3% 3% wereee eB 12.48 13.72 American of Newark ~~... 2% 14% 16 National Casualty (Detroit)_.10 22% 25s 
46% preferred___..._-.-.-- 5 4% 5 Sree <a 9.51 10.46 American Re-Insurance______ 10 56% 59% National Fire... cick cismiccinn iv «661% 6412 
Basic Industry Shares_______ 10 3.62 Ba RO nn 3.94 4.37 American Reserve____._--._- 10 =15% 16% National Liberty.............- 2 7%, 9 
Bond Inv Tr of America____~- 99.34 103.48 Knickerbocker Fund__.________ 5.94 6.52 American Surety_......--.--. 25 59 61% National Union Fire __.-..... 20 186 196 
Boston Fund Inc__-----~-~.-~- 3 16.23 17.45 Loomis Sayles Mut Fund______ * 91.55 92.40 AUDIOS i nti een dnne 10 40% 43 VY New Amsterdam Casualty____- 2 26% 28% 
Broad Street Invest Co Inc___-_5 26.90 29.08 Loomis Sayles Sec Fund_____ 10 37.83 -38.60 Baltimore American_....-.-. 24 7% 85% New Brunswick____.._....__ 10 32% 34% 
Bullock Fund Ltd_--------_-- 1 14.12 15.48 Manhattan Bond Fund Inc— Bankers & Shippers___.....__ 25 864 91% New Hampshire Fire... _- 10 347 49 be 
Canadian Inv Fund Ltd_--._- 1 3.05 3.75 RNIN a sbtinediialebircnestesn 4 cock 10c 7.94 8.73 TRORR OT a oiterinieninkcnininitesmianiane 5.90 6.15 New York Fire i 8° 16% 15% 
Century Shares Trust___.-.~-. ° 27.99 30.09 Maryland Fund Inc_________ 10c 4.17 4.59 Camden Fire_- 5 20% 223 ARE 3 SEE SET. eC NS 2.50 24% 26%, 
Chemical* Fund. a4. ns 1 9.68 10.48 Mass Investors Trust_.__._.____ 1 20.45 21.99 City of New York_~_-~---.-._ 10 18% 20% Northeastern ~~......-..._.-_ 5 5% 
Christiana Securities com..__100 2,210 2,310 Mass Investors 2d Fund___--_ 1 9.93 10.72 Connecticut General Life_____ 10 3742 39 Ye Northern perenne 12.50 94% 99 
Peetersee.: oa ee 100 139 144 Mutual Invest Fund Inc___ 10 10.40 11.30 Continental] Casualty__.-.._-.~- 5 40% 43 Pace Viren... ck ce 25 109% 114% 
Commonwealth Invest__--~---- 1 4.54 4.93 Nation-Wide Securities— Employees Group_____-__--____ 323 35 Va Pacific Indemnity Co____-__- 10 47% 49% 
Consol Investment Trust_._.-~ 1 35 37 (Colo) series B shares____--_ * ) eae Employers Reinsurance —.__-- 4 54% 58% pe TIES SEA ALL DO TE: 10 4 =89% 93% 
Corporate Trust Shares____--_- 1 2.33 (Md) voting shares_______ 25c 1.25 1.38 POGRIRE on viene ine sienents 43 4642 Preferred Accident____.______- 56 14% 16% 
NS ET OT ae 1 2.19 National Investors Corp_______ 1 6.78 7.37 Fidelity & Deposit of hd--—-20 137 143 Providence-Washington —___._ 10 36% 38% 
Accumulative series._.._.___- 1 2.19 National Security Series— Fire Assn of Phila___-_----_- 641 68 12 Reinsurance Corp (NY). -.__ 2 5% 1% 
Series AA mod_-.....--~_.- 1 2.63 Low priced stock common _-__- 2.83 3.20 Fireman’s Fd of San i 852 89% Republic (Texas) ...-.-...-- 10 25% 27% 
Series ACC mod___--.._--~-- 1 2.63 Rone “ere... e. ioe 6.61 7.27 Firemen’s of Newark_..-..-. 5 13 42 145% Revere (Paul) Fire__.-..- ~~ 10° «423% 25% 
ACrum & Forster common___10 28 30 Income series............... 4.13 4.58 Franklin Fire_- 5 27% 29% St Paul Fire & Marine _.__. 62% 300 310 
48% preferred___._.___-- 100 118 : Low priced bond series______ 5.85 6.44 General Reinsurance Corp___.— 6 47% 50% Seaboard Surety._.-..-..-.-- 10 452% 55% 
Crum & Forster Insurance— Preferred stock series__....._ 6.36 7.04 Gibraltar Fire & Marine 10 18% 20% Security New Haven________- 10 375% 395% 
ACommen B shares.._-~-- 10 31 33 New England Fund__._.._____ 1 11.90 12.83 Glens Palis Fire... -.....-.. 6 43% 46 Springfield Fire & Marine..--25 128% 134 
A7% preferred_____--__- 100 111 ms New York Stocks Inc— Globe & Republic 5 10% 11% Standard percecanees a8: zo 68%  T1% 
Cumulative Trust Shares____-- ? 458  ~- Agriculture _..-...- ee «= 9.50 10.44 Great American-~~--.--.----~_ 5 28% 3042 TURCRTE i i cee 492 07 
Delaware Pund____---------- 1 18.77 20.29 pe NRE a er RI 5.66- 6.24 Hanover > 22 27%  . 29% U 8S Fidelity & Guaranty Go. 2 36% 382 
Diversified Trustee Shares— fT ET Ee 9.45 10.39 Hartford Fire-_--_---------- 95% 100%  U & Pire 51% 54 
AEE REE EIS ee BE 1 3.55 Sawe  ghetee oie 8.61 9.47 Hartford Steamboiler gumeebiias “10 44% 47% U 8S Guarantee___-____-.---.10 76% 81% 
TR ECS SE INR Te 2.50 5.40 6.15 Building CO. RRNA TSE 6.53 7.19 TAOTRG | cctingecinns -5 30% 32% Westchester Fire__...__....2.50 32% 34%, 
Dividend Shares___---------_ 25¢ 1.19 1.31 ee Sie ae 8.32 9.15 = a 
Electrical equipment___..___ 7.54 8.30 | 
Eaton & Howard— Insurance stock_.._.________ 11.39 N Y k C ly B k & T f Gos 
Balanced Fund__-_--.---~----~ 1 19.76 21,22 Machinery Ts Aare r oon een EE ro aoe ew oF ! an S rus a 
Stock. PunGiics cesses 1 11.70 13-86 RR eS GRR Bae asa 6.24 6.87 Bia Ask Bid Ask 
Equitable Invest Corp ees Ss Long Oils __ ee ee 10.30 11.32. Bank of the Manhattan Co. ten 19% 20% Pulton® Trwbi oe 100 145 155 
Ruuity Coty 60 eeav pte. 3 ee eae Railroad —--—_--_~_--___-__. 4.58 5.05 Bank of New York________-_ 100 373 385 Guaranty ‘Trust —--_--_____- 100 298 306 
Fidelity Pund Inc--—.---___.. ges rp Railroad equipment______.__- 6.20 6.83 Bankers TAM: jcc eneekeads 3 40% OM a Tree 10 13% 14% 
Financial Industrial — — ag 6.00 Steel --.... ss nse s 5.80 6.39 Brooklyn Trust _._-..__-___ 100 84% 89% Kings County Trust__.._____ 100 1,400 Ba 
First Mutual Trust Pund--__- 9 30 , North Amer Bond Trust ctfs___- 39% PaaS Central Hanover Bank & Trust 20 96 992 Lawyers Trest.. wos ae 25 32% * 35% 
Fixed Trust Shares A_———-——- 10 “4290 «North Amer Trust shares Chase National Bank _____ 13.55 345% 36% Manufactures Trust Co com..20 44% 46% 
Foundation Trust Shares A---1 = 3.60 Pe nk - ., Saee ERE Ce ee! Chemical Bank & Trust______ 10 44% 46% Conv preferred__._________ 20 51% 53% 
Fundamental Invest Inv_~---- 2 20.52 5.34 Geetes 1906. 1 2.62 adie Commercial National Bank & Morgan (J P) & Co Ine____- 100 197 207 
Fundamental Trust Shares A--2 4.60 , ee dh, REL LEE: ee Crtiah sede cs Lee 100 212 222 National City Bank________ 12% 32% 34% 
B -.----- > a 33.57 Series 1958__..---__________ 1 RSP =: on Continental Bank & Trust__.10 16% 18% New York Trust...._.....__. 25 86% 90% 
General Capital Corp_—---_--- sree | ag) YMouth Fund Inc_________ 0c 46c = Sle Corn Exchange Bank & Trust-20 44% 47 Public Nat'l Bank & Trust_-1742 34% 36% 
General Investors Trust-------1 5.06 ; Putnam (Geo) Fund_-________ 1 13.20 14.19 Sinpite Trust. os 50 76% 80% Title Guarantee & Trust_____ 12 4% 54 
Group Securities— First National Bank___-_-~~_ 100 1,495 1,535 United States Trust__.______ 1001,200 1,245 
Agricultural shares_...__---- 6.43 7.07 Quarterly Inc Shares_______ 100 6.01 6.62 e : —, 
Automobile shares_.__.._---~~- pen oa eiinaeies wie : epee me 
Aviation shares_._._-..----- 6. 7.17 epublic Invest Fund_________ : : R t B d i 
Building shares.........._--- 6.46 7.11 Scudder, Stevens & Clark ecen on ssues 
Chemical ee icioh gine sie = — ‘ heres yee SNIR Seer ear oa ye i poe Bid Ask Bid Ask 
Electrical Equipment._.....-- 8.7 : electe mer meee. : : 3/, 1 ; 
Food aa. 2 EES ESE re LN 4.77 5.25 Selected Income Shares______- 1 406 -- COOTER, COED TR cn es ae ister ar oe pr te Naa masp ae 107% 107% 
Fully Administered shares_-_- 6.86 7.54 Sovereign Investors_......___-_ 1 6.02 6.64 Panhandle Eastern Pipe Line— Puget Sound Pow & Lt— 
General bond shares_--.~~--- 6.81 7.49 Spencer Trask Fund__________ * x13.92 14.67 234s debs 1953 101 101% Chie eo ge a Ok 1972 107 107 V% 
Industrial Machinery shares_-_ 5.97 6.57 State St Investment Corp___-_- ee EC Ae: eS ee ee nee on Ruppert (Jacob) 5s________ 1950 105 105% 
1 OLE ETT Eee 5.64 6.21 Super Corp of Amer AA______ 1 . > < Penn Ohio & Detroit RR— South Carolina Elec & Gas— 
Low Price Shares__..-...--~- 5.39 5.93 Trustee Stand Invest Shs— 3%s series D.___________ 1968 103% 104% SUB eae 1972 104% 105% 
Merchendise shares_-----—-- 5.99 6-59 ASeries C----------______- 2.22 -- Public Service (Indiana)— United Drug 3%s__.--_--__1958 99% 100% 
Mining shares___..--_-----~-. 5.03 5.54 ASeries. D-..-_...-_....- 1 2.12 —- 3%s series B_._....._.-- 73 103% 103% 
Petroleum shares_--—--------~ is 601: See Oe On eee as | ee eee = 
Railroad shares_--.-..-..--. 3.03 re ir renee iin Soohciahaatnd ie canal nak 1 yi eee . 
RR Equipment shares__...--- 3.74 4. SONS) FRE CR 1 . ee t t F U S T N t 
Steel shares__...-.----..-... 4.15 myn bh og Powe Bank Shs— ‘ in Quo a ions or 8 ‘2 reasury 0 es 
Tobacco shares........--—~. es 3.93 4.3 Ae SRS OS IO 2 ee 5c c -- 
Eity: SRATOG nese cme ne 4.22 4.65 Trusteed Industry Shares____25c Tic 80c Figures after decimal point represent one or more 32ds of a point 
Union Bond Fund series A_-_-- 23.31 25.48 Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask 
AHuron Holding Corp____.----. 1 16c 28c¢ BER te Egeland eile ea 18.94 20.71 Sep 16, 1943........... 1 100 100.1 tMar 15, 1946-......... l1 % 99.31 100.1 
Income Foundation Fund Inc a. i + SGA cB aie i arta re 7.18 7.85 Dec 15, 1943...-...... 1%% 100.7 100.9 tDec 15, 1946..--__--~-- 1%% 100.24 100.26 
INI sisi geste hc teeees soja 10c 1.42 1.55 Union Preferred Stock Fund____ 16.15 17.66 Mar 15, 1944__________ 1 100.11 100.13 tSep 15, 1947 .---- 1%% 100.16 100.18 
Incerporated Investors__.....- 5 19.64 21.12 UO S El Lt & Pwr Shares A_-_-_-. 15% en Jun 15, 1944_____-___. %% 100.10 100.12 Certificates of Indebtedness— 
Independence Trust Shares____* 2.15 2.43 B 1.70 ed Sep 15. 1944_..-...... 1 % 100.23 100.25 t¥%s Nov 1, 1943_-_-__--__--- b0.43 0.37% 
Institutional Securities Itd— Wellington Fund 1 15.94 17.93 tSept. 15, 1944________. %%o 99.30 100 2%es Dec 1, 1943_.--__-...--. °b0.52 0.49% 
Aviation Group shares_._.--~. 11.17 12.35 Mar 15, 1945.--.._--__ %% $100.19 100.21 t¥%s Feb 1, 1944-____-------- b0.68 0.66% 
Bank Group shares____-____- Bic 89c Investment Banking tMar 15, 1945_..._______ 1%% 100.15 100.17 t%s Apr 1 1944.._-_.____--. b0.76 0.74% 
Insurance Group shares___.-- 1.12 1.23 Corporations tDec. 15, 1945__-_______ %% 99.23 99.25 tes May 1,1944__--_________ b0.76 0.74% 
Investment Co of America_..10 22.24 24.18 ABlair & Co_.__-.-...------- 1 2% 2% {tes Age. 3, TO b0.80 0.78% 
Investors Fund C_..--..--.-_. 1 11.80 12.08 AFirst Boston Corp__._----~- 10 2234 24% 
= —-- se 2 
gape United States Treasury Bills 
Obligations Of Governmental Agencies snses isasiel- abs’ 2a! Wigedies <5 onal 
Bid Ask Bid Ask Bid Ask Bid Ask 
ee Sy | MOR ERR eariy lk Soe b0.37 0.33% 
Commodity Credit Corp— Reconstruction Finance Corp— — a yore ere cen one b0.37 0.28% bo = aaa RES b0.37 0.34% 
t1%% ~..--.-.-- Feb 15,1945 100.7 100.9 yo RRR beer ote San Apr 15,1944 100.3 100.5 ee b0.37 0.30% ad te; GOR 6 oe er a b0.37 0.34% 
Federal Home Loan Banks— Sent. 93 1948. ce b0.37 0.32% Mov. 42; 1943.......-—<.. __-- b0.37 0.34% 
6s Oct. 1, 1943 b0.75 0.60% U S Housing Authority— Sept. SG, AF b0.37 0.32% Nov. 18, a SRE BEES he ae 
Federal Lan nk ‘ notes —____ Feb 1,1944 1009 100.12 Re Fa. RARE alan whit mp dive corin desta b0.37 0.32% Nov. 26, 1943-..----------- : 35 % 
4s eae 102% 103% lacie . Oat. 34, 1988. 222-5. b0.37 0.32% Dec. 2, 1943__-------------- b0.375 0.35 % 
34, eg A ae caspase ae ee ra a *No par value. Odd lot sales. b Yield price. dDeferred delivery. rCanadian market 
. shee sae aoe is ine y Gonversien 8. — cote sae s Cash sale—not included in range for year. x-Ex-dividend. yEx-rights. t+In default. tThese 
3s Jan. 1, 1956-1946___._____ 105% 1053, U $ Conversion 3s--------- 1947 107% 108% bonds are subject to all Federal taxes. AQuotations nptturnished by sponsor or issuer. 
Rs Mav 1, 1958-1948. 106 ¥ 106% Panama Canal &s_______ 1961 128% 130 §Formerly the Merchants & Manufacturers Securities Co. 
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‘THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. Prelim- 
inary figures compiled by us, based upon telegraphic advices from the chief cities ot 
the country indicate that for the week ended Saturday, Sept. 4, clearings from all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 20.9% above those for the corresponding week last year. 
stands at $8,241,440,889, against $6,816,659,560 for the same week in 1942. 
center there is a gain for the week ended Friday of 29.2%. 


mary for the week follows: 


Clearings—-Returns by Telegraph 


Week Ending Aug. 28 
New. York......--. 
Chicago ~~. 
Philadelphia — _~- 
Boston -.--- 
Kansas City ~ 
St. Louis —- 
San Francisco ; 
Pittsburgh _~..-~- 
Cleveland ~ 


EN OES AREY PRP Se Re op Sa 


Ten cities, five days___-—- 


Other cities, five days 


Total all cities, five days-_--.. 


All cities, one day----~-~~- 


Total all cities for week_. 


*Estimated. 


1943 

$3,725,870,091 
370,532,716 
*480,000,000 
240,578,953 
157,971,409 
128,400,000 
201,828,000 
*190,000,000 
157,194,387 
108,269,253 


1942 

$2,884,257,249 
337,212,645 
445,000,000 
239,021,648 
137,105,957 
116,500,000 
193,691,000 
180,007,335 
136,998,984 
95,204,584 


we 
3006 


t++++4+4+4+44 
as 


me 


Our preliminary total 
At this 
Our comparative sum- 





$5,760,645,409 
1,107,388,565 


$4,764,999,402 
989,289,030 


HO) ORURONS 


bo 


+4 








$6,868,034,074 
1,373,406,815 


$5,754,288,432 
1,052,371,128 


PLOO) ANON NYNNSOOWN 








$8,241,440,889 $6,816,659,560 


, d exact details for the week covered by the foregoing will appear 
in os cig aa week. We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 


1943 


Fifth Federal Reserve District—Richmond— 
West Virginia—Huntington 
Virginia—Norfolk 

eR i hein won 
South Carolina—Charleston 
Maryland—Baltimore 


937.951 
5,222,000 
80,307,424 
1,714,595 
139,873,773 
29,198,669 


257,254,412 


Sixth Federal Reserve District—Atlanta— 


Tennessee—Knoxville 
Nashville 


Total (6 cities)... 


woe - ee 


6,863,935 
32,493,671 
106,100,000 
2,089,533 
1,642,252 
37,829,370 
37,102,050 
3,907,139 
164,993 
100,696,708 


328,889,651 


Seventh Federal Reserve District—-Chicago— 
Michigan—-Ann Arbor 429,106 
Grand Rapids 4,774,634 
i RS TS Gea SE TM 2,764,442 
Indiana—Fort Wayne 2,473,119 
Indianapolis 24,563,000 
South Bend 3,177,849 
Terre Haute 6,810,648 
Wisconsin—Milwaukee 27,847,632 
Iowa—Cedar Rapids 1,551,777 
Des Moines 11,915,675 
Sioux City 6,188,872 
Tilinois—Bloomington_._.- 479,548 
Chicago_____.__. Sntié 403,441,394 
Decatur __.- ae 1,393,662 
Peoria 4,230,746 


Total (10 cities) 



































Week .Ended. Aug. 28 
1942 
$ 


759,202 
6,669,000 
67,831,585 
1,780,613 
120,613,638 
29,458,980 


227,113,018 


5,311,890 
30,021,970 
89,400,000 

* 1,968,811 

1,400,000 
28,130,893 
33,512,151 

4,767,650 

136,795 
62,849,553 


_ i) 
SHSHIAD HOS 
on wr -InN Nw 


1941 
$ 


794,087 
3,411,000 
57,318,790 
1,474,012 
100,203,489 
31,189,741 


1940 
$ 


516,675 
2,602,000 
39,972,087 
1,085,658 
63,225,176 
21,110,978 





194,391,119 


5,474,744 
24,917,941 
59,500,000 

1,677,411 

1,277,448 
22,572,000 
23,573,769 

2,987,310 

108,747 
45,316,005 


128,512,574 


3,685 082 
17,088,225 
54,400 000 

1,099,163 

852 378 
16,572,000 
26,341 550 

1,686,469 

108,106 
29,122,635 





257,499,713 


403,821 
3,809,846 
2,679,865 
2,509,733 

25,175,000 
2,388,447 
8,001,594 

27,512,426 
1,180,556 

11,355,941 
5,361,751 

383,816 

376,088,556 
1,430,144 
4,341,788 


b= CO 


ee wo 


187,405,375 


379,963 
4,245,213 
1,899,831 
1,970,523 

23,104,000 
2,065,564 
6,298,522 

21,883,126 
1,396,658 
9,930,770 
4,290,519 

446,751 

410,382,340 
1,111,488 
4,543,470 


144,955,608 


318,092 
3,265,581 
1,245,810 
1,449,454 

16,570,706 
1,611,343 
4,837,428 

17,761,167 
1,093,064 
7,185,770 
3,579,328 

319,727 

279,297.97 

908,519 

3,798,464 


In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Aug. 28. For that week there was an increase of 16.2%, the aggregate of 
clearings for the whole country having amounted to $7,949,013,821, against $6,842 - 
171,429 in the same week in 1942. Outside of this city there was an increase of 12.3%, 

“the bank clearings at this center having recorded a gain of 20.3%. We group the 

cities according to the Federal Reserve Districts in which they are located and from 
this it appears that in the New York District (including this city) the totals show 
an improvement of 20.2%, in the Boston Reserve District of 3.4% and in the Phila- 
delphia Reserve District of 11.8%. In the Cleveland Reserve District the totals are 
larger by 2.8%, in the Richmond Reserve District by 13.3% and in the Atlanta 
Reserve District by 27.7%. The Chicago Reserve District records a gain of 6.1%, the 
St. Louis Reserve District of 11.3% and the Minneapolis Reserve District of 31.9%. 
In the Kansas City Reserve District the increase is 23.4% , in the Dallas Reserve Dis- 
trict 6.4%, and in the San Francisco Reserve District 15.5%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 
Week Ended Aug. 28 1943 1942 Inc. or 1941 1940 
Federal Reserve Districts $ 3s Dec. % $ $ 


Rockford 1,662,439 
Springfield 1,660,888 


505,365,531 





1,792,073 
1,692,138 


LA) +eeeee | 
KPAINNIP Oe KH BON eH WU 
| RP OMrwOpomroHRunww 


1,914,873 
1,521,791 


497,385,402 


1;215,783 
1,337,969 


345,796,122 








Total (17 cities) 





476,107,495 


+ 
n 


Eighth Federal Reserve District—St. Louls— 
Missouri—St. Louis 143,700,000 
Kentucky—Louisville 58,295,214 
Tennessee—Memphis 30,619,220 
Illinois—Quincy 915,000 


Tocal (4 cities) 





127,000,000 
54,652,819 
27,314,880 

874,000 


113,200,000 
49,474,743 
22,699,831 

661,000 


186,035,574 


79,700,000 
31,706 909 
15,160,921 

551,000 


127,118,830 








233,529,434 209,841,699 





Ninth Federal Reserve District—Minneapolis— 
Minnesota—Duluth_ 4,096,517 
Minneapolis 139,082,491 
St. Paul 42,429,862 
North Dakota—Fargo____-_______ ai 2,564,786 
South Dakota—Aberdeen_________ aie 1,284,241 
Montana—Billings__......_______ ie 1,115,126 
Helena Rake 3,900,245 


3,650,505 
98,717,261 
36,850,025 

2,339,248 

1,071,487 

1,107,281 

3,743,745 


3,929,157 
101,902,576 
33,173,701 
2,663,765 
1,150,617 
1,087,121 
3,459,716 


2,676,479 
68,101,699 
26,546,228 

2,299,163 

871,894 
866,899 
3,160,055 


104,522,327 





- ee 
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Total (7 cities) 194,473,268 147,479,552 147,366,653 


4 
w 
= 





ist Boston 12 cities 
2d New York " 
3d Philadelphia 

4th Cleveland 

5th Richmond 

6th Atlanta 

qth Chicago 

ee. Cees. oo 

9th Minneapolis 


318,429,550 


4,141,140,014 


611,351,045 
505,712,570 
257,254,412 
328,889,651 
505,365,531 
233,529,434 
194,473,268 


307,896,673 


3,445,613,806 


546,963,264 
491,759,745 
227,113,018 
257,499,713 
476,107,495 
209,841,699 
147,479,552 


Nore 


wwre 


225,154,848 
111,011,981 
395,729,635 


277,846,182 
118,094,133 
456,928,031 


10th Kansas City 
2466 Dales. 2 .4~- +-~—4----~ 
12th San Francisco 


~ 


304,424,856 
3,279,726,450 
519,606,904 
461,105,994 
194,391,119 
187,405,375 
497,385,402 
186,035,574 
147,366,653 
179,442,642 
81,328,680 
350,798,247 


213,372,572 


2,376,742,837 


354,404,789 
292,313,505 
128,512,574 
144,955,608 
345,796,122 
127,118,830 

104,522,327 

134,144,373 

64,102,551 
236,911,589 





7,949,013,821 
3,948,309,769 


6,842,171,429 
3,515,300,302 


++) +4+4444¢4+ttt 


Motel 3 ee... AE cities 
Outside New York City 


we" 


6,389,017,896 
3,236,582,447 


4,522,897,677 
1,600,273,116 





+ 
al 


i ee 32 cities 475,391,893 407,684,264 


@| VA) PAGE rarwNness 


< = Lowell_ 


384,922,904 


279,272,138 


We now add our detailed statement showing the figures for each city for the 


week ended Aug. 28 for four years: 


x, Week Ended Aug. 28 


1943 1942 


Clearings at— $ $ 
First Federal Reserve District—Bosten— 
—Bangor__----------------— — 546,685 
Maine—Bang oon 
262,767,536 
832,889 
280,621 
880,681 
2,901,681 
2,314,722 
11,951,747 
5,339,985 
14,866,600 
510,262 


640,562 
3,005,595 
273,334,144 
875,654 
307,610 
New Bedford 1,015,326 
Springfield 4,068,816 
2,163,689 

Corn 13,648,081 
“ 6,004,809 
12,856,900 
508,364 


| + 
worm 


Massachusetts—Boston 
Fall River 


++e4aH 


> 


Rhode Island—Providence_____-~__ His 
New Hampshire—Manchester_____ mit 


has 


Inc. or 
Dec. % 


WNHRASVOULA=1 


1941 
$ 


755,388 
2,738,467 
262,697,525 
693,399 
291,767 
802,010 
2,894,317 
2,224,153 
11,917,113 
4.999.381 
13,824,300 
587,036 


—— 


1940 
3 


500,750 
1,620,425 
182,428,000 
549,241 
287,844 
563,449 
2,580,455 
1,751,685 
8,444,163 
3,651,082 
10,090,000 
505,478 





Total (12 cities) ___-__.____-__-~-_ _ 318,429,550 307,896,673 


Second Federal Reserve District—New York— 


New York—Albany 9,921,500 
963,601 
53,361,788 
906,436 
1,323,411 
4,000,704,052 
8,842,890 
4,960,658 
6,759,916 
265,429 
22,167,049 
30,963,284 


ve] 


5,000,108 
1,023,705 
48,700,000 
936,541 
1,286,682 
3,326,871,127 
7,734,507 
5,492,945 
5,036,583 
265,131 
18,317,893 
24,928,584 











Jamestown-___ 
oR Se aS SaaS ne 
Rochester 


Connecticut—Stamford___________ a 
New Jersey—Montclair 

Newark is 

Northern New Jersey 





++4+4+] + 


“rp © 





++ | 
w 





+ 
| POP NUNWOARKOFN 


PDP ON HO VO9 
SRHIOSCWOARMOeA 


304,424,856 


14,880,940 
967,594 
45,100,000 
636,023 
852,246 
3,152,435,449 
8,325,135 
4,514,185 
4,524,842 
398,706 
20,252,931 
26,888,558 


213,372,572 


3,876,754 
909,428 
30,000,000 
393,258 
867,085 
2,292,624.561 
6,247,031 
3,648,821 
3,703,470 
353,116 
15,368,098 
18,751,215 





Total (12 cities) 4,141,140,014 3,445,613,806 





Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona______._____. 462,631 
Bethlehem 1,320,643 
Chester 833,177 
Lancaster 1,253,422 
Philadelphia_ 595,000.000 
Reading 


1,179,878 
Scranton 2,055,189 
oo 


1,247,439 
* York 
New Jersey—Trenton 


440,334 


























6,465,400 3,461,700 





ve rNo 
NYVwoaPrranavr 
SwrenorfrRae 


3,279,726,450 


397,159 
1,275,991 
404,650 
1,437,480 
503,000,000 
1,608,249 
2,239,417 
1,311,428 
1,581,830 
6,350,700 


2,376,742,837 


448,048 


1,099,730 
2,234,800 








1,533,266 
Total (10 cities) 611,351,045 546,963,264 


Fourth Federal Reserve District—Cleveland— 


2,734,793 
91,804,400 
191,921,749 
12.817.900 
1,926,258 
2.615.720 
201,891,750 


2,902,767 
86,318.634 
174,801,140. 
13,154,200 
2.006.661 
2.726,945 
209,849,398 





Cincinnati 
Cleveland 
Columbus 
Mansfield 


Youngstown. 
Pennsylvania—Pittsburgh__.__._____ 

















519,606,904 


2.817,044 
74,361,258 
171,281,132 
14,749,600 
2,228,428 

3 489.794 
192,178,738 


354,404,789 


1.947.117 
53,120,420 
101,101,861 
11,607.300 


120,871,059 





Total (7 cities) 491,759,745 


+ 





505,712,570 


| Par wome 
Co CHORD MOP o 


461,105,994 


292,313,505 





Tenth Federal Reserve District—Kansas City— 
Nebraska—Fremont________._._.___ 206,110 
Hastings 331,471 
Lincoln 3,939,531 
72,471,039 
2,684,223 
, 5,225,675 
City 185,882,678 
5,314,949 
1,097,732 
692,774 





Missouri—Kansas 
St. Joseph 

Colorado—Colorado Springs 
Pueblo 


149,266 
236,119 
3,075,592 
51,313,511 
2,266,093 
4,419,575 
157,396,777 
4,383,234 
990,118 
924,563 


tHe +tttse 

Nee ee DO Pe WO 
© $= G0 09 Go Go G9 S oo 
COWrNUNH Fe 


| + 
Ne 
aoc 
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116,607 
259,000 
2,753,111 
37,761,378 
2,018,152 
4,225,898 
127,267,593 
3,581,846 
606,580 
861,497 


84,702 
205,521 
1,921,991 
29,747,179 
1,754,543 
2,296,534 
94,389,126 
2,700,229 
506,502 
537,996 





wotes. (10. olbies) - 277,846,182 


Eleventh Federal Reserve District—Dallas— 





Texas—Austin 
Dallas___ 





2,013,637 
96,171,937 





11,212,849 
2,549,000 
1,149,721 
4,996,989 


225,154,848 


1,956,180 
92,683,347 
9,426,045 
1,965,000 
1,092,252 
3,889,157 


179,442,642 


2,143,158 
65,891,629 
7,808,584 
1,803,000 
1,190,844 
2,491,465 


134,144,373 


1,566,384 
52,225,995 
5,382,411 
1,894,000 
852,691 
2,181,160 





wees: © Olsen) ee 118,094,133 


Twelfth Federal Reserve District—San Francisco— 
Washington—Seattle 84,128,863 
1 857,689 
79,221,879 
23 864.782 
9,688,484 
3,018,467 
244,398,000 
4,832,320 
1,724,485 
4,163,062 


Oregon—Portland____-__..______ iol 
Utah—Salt Lake City__.....___ ssi 
California—Long Beach 

Pasadena 


I initiate Si actin xs thn Satie kesicdin 2) 


111,011,981 


74,799,679 
1,575,129 
73,364,179 
21,194,700 
7,183,941 
2,184,593 
207,369,000 
3,722,742 
1,251,265 
3,084,407 


a 


tHt+tee ttt 


Wwwrwwry 


81,328,680 


59,763,406 
1,597,585 
53,504,173 
17,739,005 
4,697,084 
3,119,982 
202,257,000 
3,676,233 
1,435,852 
3,007,927 


64,102,551 


38,907,054 
1,249,047 
36,440,100 
13,721,822 
3,201,888 
2,399,493 
135,245,151 
2,690,231 
927,242 
2,129,561 





Total (10-cities)...__ = 456,928,031 


395,729,635 


+ 
~ 


350,798,247 


236,911,589 





Grand Total (111 cities)__...______. 


7,949,013,821 
Outside New York ___ 


3,948,309,769 





Canada— 1943 
$ 


131,724,055 
143,921,887 
38,317,763 
34,931,993 
58,549,004 
5,462,124 
3,806,837 
6,537,603 
9,206,185 
2,791,889 
2,016,605 
2,789,834 
8,529,748 
6,208,263 
507,665 
867,746 
2,115,115 
897,712 
1,109,140 
1,268,255 
892,906 
507,504 
820,077 
1.049.834 





Toronto 

Montreal 
Winnipeg________ 
Vancouver 
Ottawa 
Ovieh 


Halifax 
Hamilton 
Calgary 
St. “John 
Victoria 
London-_ 
Edmonton 
Regina 
Brandon 
Lethbridge 
Saskatoon 





















































Brantford 
Fort William 
New Westminster 
Medicine Hat 
Peterborough_________._-___-__.. 
Sherbrooke r : 
Kitchener___- 1,302,369 
Windsor 4,031,273 
Prince Albert 590,823 
Moncton 1,174,423 
Kingston 809,029 
Chatham 


675.688 
Sarnia 738,359 
Sudbury 









































6,842,171,429 


3,515,300,302 


NA) Hw) AISAS ANE 
SCN Fl Oo@meAwonooeocvouvw 


6,389,017,896 
3,236,582,447 


Week Ended Aug. 26 


1942 
$ 


130,519,060 
112,566,957 
36,064,751 
27,368,225 
44,507,157 
4,992,843 
3,625,888 
7,231,481 
5,948,810 
2,244,852 
1,730,184 
2,742.445 
6,039,235 
4,095,063 


whe ww 


,++++++ 
DHA PSOHDISCHOIONASH PEAR eOTSH IAG 


KWworh Oe FOO 
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1941 
$ 


109,945,775 
102,134,098 
54,118,240 
29,718,381 
35,704,734 
4,813,264 
3,185,594 
6,186,107 
7,105,459 
2,016,274 
2,505,492 
5,042,137 
5,000,000 


4,522,897,677 
1,600,273,116 


1940 
$ 


83,408 653 
77,632,455 
29,681,402 
17,615,347 
28,228,231 
4,338,211 
2,583,489 
5,119,301 
4,475,354 
1,617,612 
1,573,434 
2,042,790 
3,685,230 
4,073,891 
282,500 
369,863 
1,149,987 
478,369 
701,073 
802,143 
718,780 


1,092,803 





1,060,185 
Total (32 cities) 


475,391,893 
*Estimated. e 





407,684,264 


384;922,904 


279,272,138 
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(Continued from page 947) 
Chicago Rock Island & Pacific Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway... $15,930,871 $12,843,694 $9,900,352 $8,250,260 
Net from railway__-_~~- 7,206,487 5,633,503 3,825,001 2,630,080 
Net ry. oper. income__- 3,878,251 4,673,592 2,803,040 1,651,359 

From January 1— 

Gross from railway_..- 103,245,008 69,955,802 54.686.379 45,593,518 
Net from railway____-- 45,566,498 23,511,701 16,528,522 9,462,499 
Net ry. oper. income... 25,996,272 17,293,189 10,495,242 3,196,476 


Promotion— 

Recognizing the great and constantly growing importance of the 
Twin Cities and the Northwest, both as a war production, and general 
and industrial region, J. D. Farrington, Chief Executive Officer, has 
announced the appointment of C. P. Varney as Executive Repre- 
sentative of the railroad in this area. 

Mr. Varney, who will have his headquarters in Minneapolis, effective 
Sept. 1, comes to Minnesota from. Washington, D. C., where he has 
been the road’s executive representative since August, 1942.—V. 158, 
p. 544. 


Chicago St. Paul Minneapolis & Omaha Ry.—Earns.— 


July— 1943 1942 1941 1940 
Gross from railway... $2,259,753 $2,027,259 $1,832,180 $1,554,100 
Net from railway__..-- 708,831 602,958 462,554 244,734 
Net ry. oper. income__- 370,746 406,714 214,801 13,793 

From January 1— 

Gross from railway... 14,990,414 12,752,874 10,816,722 9,577,035 
Net from railway —.——~ 4,165,997 2,717,829 2,193,806 1,062,917 
Net ry. oper. income___ 2,669,888 1,219,725 640,963 *505,559 


*Deficit—V. 158, p. 544. 


Cincinnati New Orleans & Texas Pac. Ry.—Earnings— 














July— 1943 1942 1941 1940 
Gross from railway... $3,038,061 . $2,675,196 $2,046,505 $1,504,497 
Wet from railway. __-_~ 1,378,621 1,241,915 916,549 576,966 
Net ry. oper. income___ 612,843 340,801 597,335 369,171 

From January 1— 

Gross from railway... 21,180,996 16,390,503 12,734,579 10,490,923 
Net from railway_____- 10,156,129 6,882,709 5,428,558 3,936,730 
Net ry. oper. income... 3,530,323 2,692,779 3,625,584 | 2,798,730 
—V. 158, p. 483. 

Citizens Gas Co. (Stroudsburg, Pa.)—Earnings— 

12 Months Ended June 30— 1943 1942 
eerdsmes: teveneee on. es $87,569 $86,761 
NRO RRR i catpelteal oe i daar ace 57,448 55,371 
RE Oe ee apt a Ree ae ERR RE Ss 4,810 10,301 
RET NEC ON AR DONE POSE 1,507 2,050 
Federal income taxes..............__________ 158 crl142 

Utility operating income_____-___-___--_-. $23,647 $19,181 
Retirement reserve accruals__........-_______ 10,204 537 

Utility operating income___________.________ $13,442 $18,643 
Other, income (net) 2 ca 1,022 Dr851 

On age 0 oe CE er ae Pe, Se $14,464 $17,792 
ere > 7,102 11,495 
Other. income charges.___...._.___._.____-__ 164 204 

Oe MOUNT oie ele te tae $7,198 $6,093 
-—V. 157, p. 1940. 

Clinchfield RR.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway... $1,041,483 $1,015,230 $913,420 $651,019 
Net from railway___._ 535,015 590,347 550,229 313,822 
Net ry. oper. income__. 435,617 503,194 491,504 255,399 

From January 1— 

Gross from railway__-_- 3,587,861 7,033,539 6,274,885 5,074,567 
Net from railway______ 4,064,082. 3,981,491 3,721,233 2,732,476 
Net ry. oper. income... 3,275,850 3,296,647 3,238,216 2,222,535 


-—V. 158, p. 483. 


Cluett, Peabody & Co., Inc.—Interim Common Div.— 


The directors have declared an interim dividend of 50 cents per 
share on the common stock, payable Sept. 25 to holders of record Sept. 
10, and the usual quarterly dividend of $1.75 per share on the pre- 
ferred stock, payable Oct. 1 to holders of record Sept. 17. Distribu- 
tions of 50 cents per share were also made on the common stock on 
March 25 and June 25, last, while in 1942 the following payments were 
made on the same issue: March 25, 75 cents; and June 25, Sept. 25 
and Dec. 24, 50 cents each.—V. 157, p. 2146. 


Commercial Credit Co. (& Subs.) —Earnings— 
Period Ended June 30— 1943—6 Mos.—1942 12 Mos.’’43 
$ 


$ $ 
Gross receivables acquired __..___ 230,507,598 317,133,274 482,871,151 

















Gross insur, prem., prior to reinsur. 7,303,736 2,939,918 12,460,310 
Net sales—manufacturing subs.._._. 49,724,660  $______ 75,071,668 
Disc., service charges & comm.___-_ 5,092,813 14,391,054 14,357,918 
Gross profit on manufacturing sales 10,025,635  ______ 16,303,377 
Earned insur. premiums, fees, etc... 7,245,671 3,588,439 12,886,191 
Sundry income — --~..-..------__ 761,307 90,736 1,455,457 

Gross income -.. 23,125,425 18,070,229 45,002,944 
Selling, admin. & general expenses 7,335,571 17,270,224 14,320,837 
Taxes (except U. S. and Canadian 

income and excess profits taxes) 647,539 574,578 1,231,360 
Distributions to policyholders_____ 233,006 oe nencd 233,495 
Res. for Canadian exchange fluctua. 32,554 36,939 74,586 
Res. for losses in exc. of net losses_ Cr1,500,252 Cr586,634 Cr2,564,531 
insur, losses & loss adjust. exps....0 4,639,266 1,922,314 17,669,226 
Interest and discount charges_____ 756,014 1,918,683 2,043,215 
Res. for reneg. and/or exc. pfts. tax 4,100,000  ______ 4,100,000 
Normal income tax and surtax..... 2,595,592 3,430,543 4,385,587 
SUS SESE “I ae oe as 5,151,341 
Post war refund of exc. profits tax  ------ -WuuLL Cr515,134 

Net income from operations_____ 4,285,647 3,503,581 8,872,961 
Reserves for contingencies___._____ 384,658 958,874 
Res. for def. purc. price—mfg. subs Oa, TER. 5 enackesons 1,056,260 
Net income for minority interests_ 9,168 1,223 10,715 

Net inc. credit to earned surplus 3,281,049 3,502,359 6,847,111 
Preferred dividends 259,118 259,118 518,236 
Common dividends —..-...---__--_ 2,762,209 2,762,209 5,524,419 
Common stock outstanding________ 1,841,473 1,841,473 1;841,473 
Earnings per share__.._...__-____ $1.64 $1.76 $3.43 

Consolidated Balance Sheet, June 30 
: 19 1942 

Assets— $ $ 

Cash 33,291,014 44,912,541 





Open accts., notes, accept. & indus. lien obligs.. 55,876,759 104,453,725 

















Direct or small loan rec 1,537,769 7,091,762 
Motor lien retail time sales notes__.__________ 15,945,542 126,742,372 
Motor lien wholesale notes and advances______ 20,571,294 61,634,872 
Customers’ liab. on letters of credit....tco.....§ - ___ 75,958 
Sundry accts. & notes receivable__...________ 10,721,475 1,240,792 
Reposs. in companies’ possession, deprec. val.__ 15,543 573,391 
Sundry securities te Sos el hain slie hatsaaarat 9,896,203 *654,144 
Other investments — .-.-__-______-___- 88,940 ______ 
Other assets —.._-__- otha eh ccadlle asain inten iin. tse 
EW I loc 5,669,446 ______ 
Emergency plant facilities contract_..._______ Sp6.010° eee 
ree NN oe ee 4,556,103  -.... 
Securities held by ins. subs...-_-_._._________. 20,640,447 4,758,995 
ot ag” RRRTaE SISEAT Erne ce ge Oa ee 686,366 1,123,445 
Furniture and fixtures__........______ a 4 7 

ob Bea on eae oe We nd Pee NOOR” CTSA Oa 180,809,920 353,262,005 








Liabilities— . 
Unsec. short-term notes —_........-._..-..-. . 16,152,500 185,796,000 
IT, SI co ees. ean 15,000,000 
1%% note Que 194320 vic atid 1,500,000 1,500,000 
256% mown: Ge TI es ee es 30,000,000 30,000,000 
Conting. liabilities on letters of credit....tc-..§ ----.- 75,958 
Mfrs’. & Sell. agts’ accts. payable cdt. balances 12,707,467 9,544,890 
Sundry accts. pay., incl. all Fed. & other taxes 7,724,491 9,111,464 
U. S. and Canadian inc. & exc. profits taxes._. 15,285,046 CO aN 
es SU 1,832,711 Re 5 
Margin due cust., only when receiv. are coll._- 2,805,578 6,013,877 
Dealers’ partic. loss reserve__.___________---_~ 3,191,909 7,023,387 
Res. for poss. losses & conting. on lien oblig’s., 

notes & accts. -receivable..._..:-....__.-. 3,671,756 6,767,643 
Res. for poss. losses & conting. on spec. volum. 

res. of insurance subsidiaries___.__..._.-_ 8,439,011 2,045,841 
Res. for Candn. exchange fluctuations________ 1,013,382 938,789 
Res. for deferred income and charges______-_-__ 7,875,990 12,186,406 
Minority interests, subsidiaries__._..._.._.______ 213,354 56,153 
4%,% cumulative convertible preferred stock... 12,193,800 12,193,800 
Common stecn . (par. $10)... ek 18,414,730 18,414,730 
UU MUI co Ss a re 20,269,843 18,921,071 
Cn I i i aie 17,518,350 17,671,994 

I. orsncks Mali cake cei atatiaes snias eowtionin denna ce 180,809,920 353,262,005 

*Including Gleaner Harvester Corp.—V. 158, p. 768. 


Colgate-Palmolive-Peet Co.—Adds New Market Re- 
search Department— 


The company on Aug. 27 announced the formation of a Market 
Research Department wnich will be divided into two sections—Adver- 
tising and Product Research, and Sales Research. Fremont J. Knittle, 
who has been with the company since 1939, is promoted to Manager 
of Advertising and Product Research. Dr. Harry Deane Wolfe, recently 
with the War Production Board, has joined Colgate as Manager of 
Sales Research. Dr.. Wolfe was also former Professor of Marketing 
at Kent State University, and before that wth S. Kann Sons Company, 
Washington, D. C.—V. 158, p. 767. 


Colorado & Southern Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway... $1,192,601 $911,602 $714,215 $527,377 
Net from railway___-_ _ 460,633 338,359 208,869 *21,696 
Net ry. oper. income___ 269,571 255,449 111,421 *128,904 

From January 1— 

Gross from railway__.. 17,793,816 5,461,922 4,431,041 3,558,243 
Net from railway. __._ 3,026,525 1,760,028 1,108,892 407,002 
Net ry. oper. income___ 1,793,302 1,209,590 464,739 *189,557 


*Deficit.—V. 158, p. 483. 
Columbus & Greenville Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway___- $97,227 $131,080 $112,849 $81,647 
Net from railway___.__ *5,436 35,151 27,208 1,037 
Net ry. oper. income___ *9,841 18,066 12,896 3,079 

From January 1— 

Gross from railway____ 825,758 739,081 739,861 660,736 
Net from railway... __ 115,802 88,565 - 152,211 81,513 
Net ry. oper. income___ 28,222 19,334 77,263 12,353 


*Deficit—V. 158, p. 483. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 26, 1943 amounted to 245,- 
323,592 as compared with 209,951,015 for the corresponding week in 
1942, an increase of 35,372,577 or 16.85% .—V. 158, p. 886. 


Consolidated Coppermines Corp.—Earnings— 


Period End. June 30— 1943—-3 Mos.—1942 1943—6 Mos.— 1942 
Net income before chgs. 
shown separately be- 








FEAR th all Rea ie Cl oS $341,178 $410,778 $460,081 $745,307 
Actual develop. & ex- 

ploration expenses___ 43,047 59,711 125,217 112,492 

eRmeNNOO Sse $298,131 $351,067 $334,864 $632,814 
Amort. of mine devel- 

opment net of cur- 

rent period’s expen- 

nen oi 73,380 84,582 101,819 187,099 
Depreciation —___.___._ 39,442 38,529 78,736 76,612 
Prov. for Fed. inc. tax 35,000 45,000 35,000 75,000 

Net inc. before deplet. $150,309 $182,957 $119,309 $294,103 
Earns. per com. share_ $0.09 $0.11 $0.07 $0.18 


—V. 158, p. 887. 
Consolidated Edison Co. of New York, Inc.—Output— 


The company on Sept. 1 announced that system output of electricity 
(electricity generated and purchased) for the week ending Aug. 29, 
1943, amounting to 205,200,000 kwh., compared with 157,800,000 kwh. 
for the corresponding week of 1942, an increase of 30%. Local distribu- 
tion of electricity amounted to 193,500,000 kwh., compared with 
ea kwh. for the corresponding week of last year, an increase 
of 40.6 


Calls $20,000,000 of 314% Debentures for Redemption 


The company has called for redemption as of Oct. 1, 1943 a total 
of $20,000,000 of 10-year 3%% debentures, due April 1, 1946, at 
100% and interest. Payment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. Y., or, at the 
option of the respective holders thereof, at the office of J. P. Morgan 
& Co., Incorporated, 23 Wall St., New York, N. Y.—V. 158, p. 887. 


























Consolidated Water Power & Paper Co. (& Subs.)— 
Earnings— 

6 Months Ended June 30— 1943 1942 
Manufacturing profit and other income (net) $2,547,824 $2,943,548 
Provision for depreciation and depletion___-~~ 409,079 94,044 

Net profit from operations_ me $2,138,744 $2,549,504 
Interest on long term debt__.__-_--~---~------ 55,250 38, 
Bond expense ° 1,738 3,761 
Provision for income and excess profits taxes 1,423,325 1,880,667 

Net income $658,432 $626,663 
Earned surplus balance Jan. 1, 1942...------- 5,821,047 5,416,219 

Total ___- * $6,479,478 $6,042,882 
Dividends paid plus State tax_._._..-----~- fatakoncs 412,000 453,200 
Unamort. discount & exp. on bonds redeemed__ --~---- 173,069 

Earned surplus balance June 30, 1942_.___-_ $6,067,478 $5,416,613 
Earnings per share ~~ --~~---_~-.-----_--~-- $1.65 $1.57 


Condensed Consolidated Balance Sheet, June 30, 1943 


Assets—Cash, $1,371,161; notes and accounts receivable (less reserve 
for losses of $21,287), $1,508,074; inventories, $3,558,112; investments 
and other assets, $858,475; plants and equipment (less reserve for 
depreciatieon of $11,147,555), $10,544,640; land and riparian rights, 
$4,304,806; timberlands (less depletion), $1,055,190; patents (less amor- 
tization), $101,018; deferred charges, $173,443; total, $23,474,919. 

Liabilities—Bonds maturing Nov. 1, 1943, $100,000; accounts payable, 
$231,882; property taxes, $297,597; income, excess profits, and capital 
stock taxes (less U. S. Treasury tax savings notes of $1,500,000), 
$1,678,046; pay rolls, interest, and sundry accruals, $325,696; long 
term debt, $3,300,000; reserves, $669,099; contributions in aid of con- 
struction, $1,458; common stock ($25 par), $10,000,000; earned surplus, 
meng ts capital surplus, $803,662; total, $23,474,919--V. 156, 
p. r 


Consolidated Wagon & Machine Co., Salt Lake City, 
Utah—Declares Initial Liquidating Dividend— 


At a special meeting of the stockholders, held July 31, a proposal 
to liquidate the business and dissolve the corporation was approved 


’ 


by a/‘wide margin over the necessary two-thirds of the outstanding 
stock. Also, the articles were amended to give the directors authority: 
(1) to make dismissal payments or gifts to employees upon their being 
released by the company, these amounts not to exceed $75,000 in the 
aggregate, none of which may be paid to any member of the board 
of directors; and (2) to sell and dispose of the real estate of the 
company without the necessity of later confirmation by the stock- 
holaers. A resolution was also passed ratifying all such previous acts 
of the directors relative to real estate transactions. 

Since June 2 six additional branch retail stores have been closed. 
They were located at Gunnison, Provo, Richfield, Roosevelt and Trem- 
onton in Utah, and at Malad in Idaho. Tnere are but nine stores 
now being operated by the company. 

The directors on Aug. 26 declared liquidating dividend No. 1 in the 
amount of $3 per share on the 150,000 shares of capital stock out- 
standing. The dividend is payable Sept. 25 to stockholders of record 
at the close of business on Sept. 15. In this connection the company 
announces: ‘In the opinion of counsel, this and all subsequent liqui- 
dating dividends are not taxable to the recipients as an oraimary divi- 
dend. Rather, the amounts received as liquidating dividends are te 
be applied against the cost basis of the stock to the owner thereof 
until his cost basis has been fully recovered. All amounts received 
over and above the cost basis should be treated as capital gain in 
the year in which received. No capital loss for tax purposes can be 
taken by a stockholder until he has received the final liquidating 
dividend. unless, of course. he sells his stock.”—See also V. 158, p. 387. 


Consumers Power Co.—Earnings—- - 

Period End. July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Gross revenue —_.___._ $4,546,973 $4,050,575 $55,604,926 $51,636,827 
Operating expenses 1,807,820 1,501,735 2 064 18,737,902 











Deprec. & amortiz..... 567,290 561,040 7,518,074 6,783,936 
General taxes —__.__.. 1,179,425 1,126,172 3,130,653 3,355,270 
Pesera: insome Gee Oo a eae 2,506,857 4,131,400 
Ped: ‘ene. profite. tanees 2 Masgiac oo alee 7,938,908 5,673,395 
Gross income —_____ $992,439 $861,628 $13,702,370 $12'954,923 
Int. & other deducs.__ 388,539 361,606 5,722,231 4,570,482° 
Net income — uu. - $603,900 $500,022 $7,980,139 $8,384,442 
Divs. on pfd. stock—___- 85,389 285,389 3,424,818 3,424,816 
Amortiz. of preferred ‘ ; 
stock. expense, etc... . ~----- 65,278 326,391 783,339 . 
pees $318,511 $149,355 $4,228,930 $4, 176,286 « 


—V. 158, p. 688. ‘ 


Continental Can Co., Inc.—Promotion— 


Herbert A. Goodwin, formerly advertising manager of ‘this company 
for the past 15 years, has been appointed director of sales rr 
ment, see . 

In his new duties, Mr. Goodwin will direct the market analysis 
and post-war planning activities of the company.—vV. 158, p. 669. 


Continental Insurance Co.—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 1940 
Underwriting—-premiums ' 

written ...22-..2u $14,086,257 $13,859,001 $13,143,767 $10,907,745 
Increase in unearned 

premium reserve —..- 606,503 807,818 1,721,231 725,035 





Premiums earned____ $13,479,754 $13,051,183 $11,422,536 $10,182,710 














eS ILE OPN eM 6,287,598 8,556,774 5,617,663 4,751,572 
Expenses —_-....______ 6,064,525 5,432,944 5,591,545 4,871,060 
Underwriting profit_. $1,127,631 *$938,535 $213,328 $560,079 
Inv.—Int., divs. and rents $2,219,838 $2,317,084 $2,303,624 $2,043,176 
Bupenses 5 308,120 127,765 303,301, 111,012 
Net investment inc... $1,911,718 $2,189,319 $2,000,324 $1,932,164 
Dalene. iss $3,039,349 $1,250,784 $2,213,651 $2,492,243 
Net surplus, Dec. 31... 64,253,665 59,148,902 64,715,378 66,076,028 
Incr. in special reserves Dri6,591 Cr15,379 Cr44,118 Dr25,310 
Dec. in market value of : 
stks. and bonds (net)Crl14,546,758 3,277,074 1,316,426 8,774,000 





$81,839,773 $57,137,992 $65,656,721 $59,768,961 


Loss on sales of stocks 
and bonds (net) __~ Cr94,656 Cr30,456 Cr21,366 10,125 
1,999,992 1,999,989 1,999,989 1,599,990 


Cash dividends declared 
Net surplus, June 30_ $79,917,846 $55,168,457 $63,678,098 $58,158,846 
*Loss. 





Balance Sheet, June 30, 1943" 


Assets—Bonds and stocks, $107,226,516; real estate, $174,006; pre- 
miums in course of collection, $2,293,714; interest accrued, $254,457; 
cash on deposit and in office, $7,274,075; total, $117,922,767. 

Liabilities—Unearned premiums, $24,273,025; losses in process of 
adjustment, $6,157,445; reserve for taxes and expenses, $2,307,700; 
reserve for dividends, $2,000,000; reserve for all other claims, $1,100,- 
000; capital, $5,000,000; net surplus, $77,084,597; total, $117,922,767.— 
V. 157, p. 2446. 


Dallas Power & Light Co.—Earnings— 














Period Ended July 31— 1943—-Month—1942 1943—12 Mos.— > 
Operating revenues____ $844,394 $712,159 $8,552,371 $7, 
Operating expenses___ 267,501 246,262 3,143,751 2,910,017 
Federal taxes —-~-~--- 244,904 166,937 1,408,693 1,418,465 
Other taxes —--------- 51,311 64,309 716,716 705,215 
Prop. retir. res. approp. 105,936 52,760 905,039 743,556 

Net oper. revenues__ $174,742 $181,891 $2,378,172 $2,167,396 
Other income -_--~--~ 756 320 3,347 654 

Gross income —_---- $175,498 $182,211 $2,381,519 $2,168,050 
Inter., etc., deductions 48,420 61,029 873,758 670,555 

Net income —__.-~~-~~-- $127,078 $121,182 $1,507,761 $1,507,495 
Dividends applic. to pfd. stocks for the period 507,386 507,386 

NS ks ee lee $1,000,375 $1,000,109 


—V. 158, p. 484. 


Dallas Railway & Terminal Co.—Earnings— 














Period Ended July 31— Lo a a Po 1943—12 Mos.—1942 
Operating revenues____ $509,539 $387,983 $5,613,842 $3,996,495 
Operating expenses__._ 312,785 246,274 3,343,713 668,924 
Federal taxes ~.----_~ 41,115 27,766 630,118 110,431 
Other taxes ~~~ ..---- 18,199 14,376 205,595 164,960 
Prop. retir. res. approp. 72,677 35,051 893,609 444,655 

Net oper. revenues__ $64,763 $64,516 $540,807 $607,525 
Rent for lease of plant $$ --~-~--- 15,505 37,512 186,063 

Operating income —_~ $64,763 $49,011 $503,295 $421,462 
CI I oi ints OE: | etapa ee, eigen 26,606 |. -waeeue 

Gross income —__. ~~ $64,763 $49,011 $528,961 $421,462 
Inter., etc., deductions 22,358 25,700 274,813 306,786 

Net income - _-__--- $42,405 $23,311 $254,048 $114,676 


26,901 103,901 
$227,147 $10,775 


Dividends applic. to pfd. stocks for the period 





Balance 


Bonds Called— 


The company has called for redemption as of Sept. 27, 1943, a 
total of $750,000 of first mortgage 6% gold bonds, due July 1, 1951, 
at 102 and interest. Payment will be made at the Old Colony Trust 
Co., trustee, 45 Milk S., Boston, Mass.—V,. 158, p. 484. 


Cooper Bessemer Corp.—No Common Dividend De- 
clared—Business Ahead of A Year Ago— 
The directors on Aug. 30 declared the regular quarterly dividend 
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of 75 cents per share on the $3 prior preference stock, no par value, 
payable Oct. 1 to holders of record Sept. 15. f 

B. B. William, Chairman of the board, announced that ‘owing to 
certain difficulties resulting from the abnormally high volume of 
business due to war conditions, it seemed best to postpone considera- 
tion of a common dividend until later in the year. Measures to 
correct the situation will be-presented to the shareholders in the 
near future,” he added. Distributions of 50 cents each were made 
on the no par value common stock on May 1, last, on May 1, Nov. 2 
and Dec. 28, 1942, and on Nov. 1, 1941. The previous payment, also 
one of 50 cents, was made on Jan. 1, 1931. : : 

The company further announced that its volume of business is 
running considerably ahead of last year with corresponding improve- 
ment in financial results.—V. 158, p. 669. 


Curtis Publishing Co.—75-Cent Prior Pfd. Div.— 


A dividend of 75 cents per share has been declared on account of 
accumulations on the $3 cumulative and participating prior pre- 
ferred stock, no par value, payable Nov. 10 to holders of record 
Oct. 15. A similar distribution will be made on Oct. 1 to holders of 
record Sept. 4. Like amounts were paid on April 1 and July 1, last. 
The current declaration is the fixed quarterly dividend which was 


due July 1, 1943.—V. 158, p. 669. 


Dayton Power & Light Co.—Earnings— 
iod End. June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
ee poet seen _ $4,915,750 $4,226,012 $19,520,562 $17,371,700 
Operation 2,126,796 1,840,345 8,391,181 7,616,642 
Maintenance 225,415 197,278 842,119 811,188 
Proy. for retirements_- 528,449 452,077 2,104,055 1,669,445 
Federal income taxes__. 303,000 265,900 1,068,324 1,347,870 
Fed. exc. prof. taxes__- 697,000 318,516 2,43) 335 1,317,008 
Prov. in antic. of in- 
creased Fed. taxes on 
on 1942 earnings.__- saisep hace 
Other taxes than in- 
come & excess profits 398,414 


181,169 Spee 468,945 


1,493,645 


373,632 1,599,257 





$597,094 
1,501 


$3,084,291 


$636,676 
6,286 


Net oper. revenue_-_- 
1,778 


$2,646,956 
Other income 7,999 





$2,654,955 
808,660 


$3,090,577 
760,651 


$598,594 
213,663 


$638,454 
223,146 


Gross corp. income-- 
Int. & amort. charges. 





$2,329,946 
450,012 


Balance *$302,805 $272,429 *$1,879,934 $1,396,283 


*Net income includes $78,000 for the three months period ended 
June 30, 1943, and $390,672 for the twelve months period ended June 
30, 1943, representing estimated postwar credits equivalent to 10% of 
Federal excess profits taxes. Accruals of Federal income and excess 
profits taxes for the eight months period ended Aug. 31, 1942, were 
made at the rates specified in the Revenue Act of 1941 and, in addi- 
tion, provision amounting to 31% of the accruals was made for anti- 
cipated increased Federal taxes tor such period. Because of the retro- 
active enactment in October, 1942, of the Revenue Act of 1942, accru- 
als for the first eight months of 1942 were adjusted subsequent to Aug. 
31, 1942 to give effect to the increase rates and postwar refund pro- 
visions specified in such Act; consequently, che accruals for the twelve 
months ended June 30, 1943 include amounts of postwar credits prop- 
erly applicable to the entire 18 months period from Jan. 1, 1942 to 
June 30, 1943.—V. 157, p. 2147. 


Deere & Co.—Declares $1 Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, no par value, payable Oct. 18 to holders of record 
Oct. 2: A similar distribution was made on Sept. 1, this year, while 
in 1942 the following dividends were paid: Sept. 1, 35 cents; and 
Oct. 19, $1.—V. 158, p. 484. 


Delaware Fund, Inc.—Extra Distribution— 


A special dividend of five cents per share and a regular quarterly 
dividend of 25 certs per share have been declared on the common 
stock, both payable Sept. 15 to holders of record Sept. 1. Like 
amounts were disbursed on June 15, last. Previously, the company 
paid a regular dividend of 15 cents and a special of five cents per 
Share each quarter. In addition, a year-end distribution of five 
cents was made on Dec. 24, 1942.—V. 157, p. 2147. 


$1,846,295 
450,012 


$384,932 
112,503 


$415,308 
112,503 


Net’ income 


Preferred divs. paid__~_ 





Delaware & Hudson RR.—Earnings— 

July— 1943 1942 
Gross from railway... $4,195,462 $3,859,657 
Net from railway 1,366,945 1,328,865 
Net ry. oper. income __ 792,826 .655,588 


From January 1— 
Gross from railway... 27,500,656 25,866,520 
8,462,106 8,909,703 


Net from railway 
Net ry. oper. income__. 5,039,621 5,091,317 


—V. 158, p. 669. 


1940 
$2,343,971 
750,268 
556,410 


15,167,263 
4,263,037 
2,993,580 


1941 
$2,970,865 
1,113,485 
828,885 


18,274,787 
5,954,668 
4,374,907 


Delaware Lackawanna & Western RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway... $7,423,856 $6,300,589 $5,360,938 $4,134,081 
Net from railway 2,668,741 2,113,810 1,743,510 778,869 
Net ry. oper. income_.._ 1,208,346 916,318 1,011,812 312,145 


From January 1— 
Gross from railway._.. 47,370,105 40,833,982 34,181,793 29,886,500 
Net from railway 16,774,603 13,147,164 10,395,390 6,579,930 
Net ry. oper. income__._ 17,652,506 6,144,464 6,297,924 3,168,386 


—vV. 158, p. 484. 


Denver & Rio Grande Western RR.—Earnings— 


1946 
$2,075,128 
340,348 
46,237 


13,344,005 
1,780,803 
*77,411 


1943 
$6,251,199 
2,847,390 
1,666,290 


40,159,882 


1942 
$4,807,770 
2,109,990 
1,805,899 


25,877,576 
9,188,773 
7,320,217 


1941 _ .- 
$2,497,463 
485,592 
250,217 


July— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
From January 1— 
Gross from railway___. 
Net from railway 17,887,117 
Net ry. oper. income__.___ 10,294,195 
*Deficit.—V. 158, p. 574. 


Denver & Salt Lake Ry.—Earnings— 


July— 1943 1942 
Gross from railway___- $260,523 $236,710 
Net from railway 73,894 69,429 
Net ry. oper. income___ 67,344 94,630 

From January 1— 

Gross from railway... 1,753,589 1,413,239 
Net from railway 487,027 319,878 
562,680 486,867 


15,252,320 
2,368,507 
798,867 


1941 
$222,444 

65,813 

90,951 


1,121,194 
134,589 
301,480 


1940 
$93,686 
*30,364 

*3,510 


1,122,932 
189,613 
Net ry. oper. income___ 349,137 


*Deficit.—V. 158, p. 484. 


Detroit & Mackinac Ry.—Earnings— 


July— 1943 1942 
Gross from railway____ $84,361 $76,175 
Net from railway 8,558 16,975 
Net ry. oper. income___ 91 11,485 


582,170 511,371 
85,851 119,326 
14,552 69,566 


1941 
$82,025 
22,208 
13,044 


427,240 
64,931 
14,140 


1940 
$87,679 

34,759 

25,133 


one 
515 
Net ry. oper. income___ 24,505 


—V. 158, p. 484. 


Detroit Toledo & Ironton RR.—Earnings— 


July— 1943 1941 
Gross from railway__.. $741,261 
Net from railway. 307,243 
Net ry. oper. income___ 196,587 
- From January 1— 
Gross from railway____ 5,665,777 
2,721,364 
1,519,970 


1940 
$432,311 
138,563 
73,882 


4,388,799 
2,077,796 
1,393,854 


$636,502 
263,989 
146,057 
4,889,474 


2,097,468 
1,127,913 


5,434,454 
2,988,621 
1,854,631 


Net from railway 
Net ry. oper. income___ 
—V. 158, p. 484. . 


Detroit & Toledo Shore Line RR.—Earnings— 


1943 1942 1941 
$306,730 $332,283 $371,125 
134,713 170,163 218,841 
45,381 42,081 77,865 


1940 
$230,346 

94,684 

26,458 


July— 
Gross from railway —~ 
Net from railway. ~~ 
Net ry. oper. income___ 
From January 1— 
Gross from railway__- 
Net from railway. 
Net ry. oper. income___ 
—V. 158, p. 484. 


2,162,919 
1,133,531 
499,810 


2,539,585 
1,387,071 
510,179 


2,433,743 
1,260,807 
427,314 


2,498,331 
1,411,648 
579,423 


Doehler Die Casting Co.—Earnings— 


6 Months Ended June 30— 1943 1942 
Net sales $24,277,580 $14,686,416 
Profit before estimated Federal in- 

come surtaxes and excess profits 

taxes 3,538,547 
Est. Fed. normal inc. & surtaxes__} +2,582,829 
Est. Fed. excess profits tax__ j i 
Provision for post-war adjustments 


1941 
$12,265,877 


2,998,705 
*161,542 
*2,402,750 


1,722,481 
480,079 
543,261 


267,209 





$688,509 $434,413 $699,141 


297,113 280,426 


Net profit after all taxes 
Shares of capital stock outstanding 297,113 
Earnings per share $2.32 $1.46 $2.49 

*45% with respect to normal and surtaxes and 90% with respect 
to excess profits taxes. tAfter post-war credit of excess profits tax 
of $267,209. 

Note—-Voluntary price reductions made on all contracts on hand on 
April 1 and others during the second quarter of 1943 amounted™ to 
approximately $1,000,000 for the quarter, H. H. Doehler, Chairman, 
stated in a letter to stockholders. These reductions were made possible 
by high profits due to increased volume.—-V. 158, p. 887. 


Dome Mines, Ltd.—Changes in Personnel— 


Jules S. Bache, President of this company since 1918, has resigned 
as active directing head of this Canadian gold mining company and 
has been elected to the newly created post of Chairman of the Board 
of Directors. Clifford W. Michel, formerly Vice-President, Treasurer 
and Director, has been elected President succeeding Mr. Bache. Mr. 
Michel will continue as Treasurer and Chairman of the Finance Com- 
mittee. J. H. Stovel, Vice-President and General Manager, has been 
elected a director to fill the vacancy caused by the resignation of 
J. G. Baragwanath, whose present interest in the Nicaro Nickel Co. 
of Cuba has prevented his full participation in company’s activities. 

It is further announced that ‘Mr. Bache, whose affiliation with 
Dome dates virtually from the company’s inception, will continue 
his substantial interest, as well as that of his family, in the company, 
and, as Chairman of the Board, he will supervise the company’s major 
policies."’ 

Mr. Michel has been active as an officer and director in the man- 
agement of Dome and its important subsidiaries, Sigma Mines, Ltd. 
and Indian Molybdenum Ltd. He is associated with Mr. Bache as a 
partner in the banking and brokerage firm of J. S. Bache & Co. 
They both hold directorships in Tennessee Corp., New Amsterdam 
Casualty Co., United States Casualty Co. and Julius Kayser & Co.—V. 
158, p. 887. 


Domestic Industries, Inc.—Listing— 

The Committee on Listing of the New York Curb Exchange has 
approved the listing of 275,000 additional shares class A common stock 
(par $1) upon official notice of issuance. Domestic Industries, Inc., is 
the proposed new name of Merchants & Manufacturers Securities Co. 
—V. 158, p. 769. 


(W. L.) Douglas Shoe Co.—Earnings— 


6 Mos. End. June 30— 
Net profit after charges 
*Loss. 


1943 1942 1941 1940 
$212,351 $257,050 $78,401 *$202,565 
Condensed Balance Sheet, June 30 
1942 


$274,300 


379,071 
123 
1,716,938 
440,706 


Assets— 
Cash 
U. S. Treasury certificates of indebtedness___-~ 
Accounts receivable (less reserve) 
Notes receivable 
Merchandise 
Land, building., etc. (less reserve for deprec.)_ 
Post-war refund of excess profits taxes 
Unexpired insurance, etc., prepaid expenses___ 
Goodwill 


419,682 
2,164 
46,672 
1 





$3,223,018 $2,857,665 


Liabilities— 
Accounts payable and accrued payroll 
*Convertible prior preferred stock 
7% cumulative preferred stock ($100 par)___- 
Common stock (no par) 
Surplus 
Accrued taxes and expenses, etc. (estimated) _ 


$347,527 
2,165,520 
95,200 
87,279 
419,751 
107,741 


$390,932 





$3,223,018 $2,857,665 


*Represented by 108,276 no par shares in 1943 and 107,724 no par 
shares in 1942.- 


50-Cent Distribution— 


The directors on Aug. 19 declared a dividend of 50 cents per share 
on the 80-cent convertible prior preferred stock, no par value, payable 
Sept. 1 to holders of record Aug. 25. A similar distribution was made 
on March 1, last, which was the first payment on this issue since 
an initial of 20 cents per share was paid on April 22, 1938. The 
stock is cumulative to the extent earned.—V. 157, p. 602. 


Duluth Missabe & Iron Range Ry.—Earnings— 
July— 1943 1942 1941 
Gross from railway..... $6,480,971 $6,279,940 $5,204,128 
Net from railway 4,674,838 4,708,085 3,991,396 
Net ry. oper. income___ 1,872,848 1,023,389 3,271,547 


From January 1— 
Gross from railway._._.. 18,834,803 21,671,475 17,885,898 
9,277,276 13,410,260 11,548,126 


Net from railway 
Net ry. oper. income___ 3,508,440 3,282,675 7,427,070 


Bonds Called— 


There have been called for redemption as of Oct. 1, 1943 a total 
of $600,000 of ist mtge. 342% bonds due Oct. 1, 1962 at 105, out of 
moneys in the sinking fund. Payment will be made at the office of 
J. P. Morgan & Co., Incorporated, sinking fund agent, 23 Wall St., 
New York, N. Y.—V. 158, p. 485. 


1940 
$4,254,985 
3,196,565 
2,706,316 


12,066,790 
6,894,841 
4,462,325 


Duquesne Light Co.—Earnings— 

Period End. June 30— 1943—-6 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues..__ $21,530,755 $20,067,189 $41,828,486 $39,380,292 
Oper. rev. deducs 10,692,868 9,588,071 20,732,630 19,114,558 


Taxes (other than in- 

come taxes _ 1,348,353 1,316,714 2,633,704 2,614,624 
Federal income taxes_._ 2,050,000 1,862,500 .3,912,500 3,954,250 
345,227 350,000 695,227 673,550 


State income taxes____ 
$7,094,307 $6,949,904 $13,854,425 $13,023,310 
56,180 52,236 117,005 107,210 


$7,150,487 $7,002,140 $13,971,430 $13,130,520 
1,568,600 1,354,660 2,966,975 2,621,883 


$5,581,887 $5,647,480 $11,004,455 $10,508,637 
11,711,234 11,439,798 11,389,464 11,464,269 


$17,293,121 $17,087,278 $22,393,919 $21,972,906 
Charges to surplus____ 6,180 812,300 6,180 812,413 


5% cumulative 
687,500 687,500 1,375,000 1,3'75,000 


pfd. stk. divs 
Common stk. divs 4,198,014 4,198,014 8,611,312 8,396,029 





Net operating revenue 
Other income 





Gross income 
Income deductions .__ 





Net income 
Earned surplus, 
ing of period 








Earned surplus, end 
of period 
—V. 157, p. 2248. 


$12,401,427 $11,389,464 $12,401,427 $11,389,464 


Duluth South Shore & Atlantic Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway $349,212 $403,094 $324,729 
Net from railway- 1,011,642 126,540 93,406 
Net ry. oper. income 75,944 99,826 70,466 

From January 1— 
Gross from railway 
Net from railway-_- 
Net ry. oper. income 
—V. 158, p. 485. 


1940 
$294,296 

76,186 

56,365 


1,784,760 
407,855 
274,448 


1,425,362 
270,951 
152,033 


2,295,416 
624,388 
456,297 


2,350,104 
679,049 
512,332 


Eastern Gas & Fuel Associates—Earnings— 


12 Months Ended July 31— 1943 
Total consolidated income . $16,979,250 
Provision for income taxes___. 4,903,842 
Depreciation and depletion__. 5,571,277 
Interest at a a 2,401,048 2,508,709 
Debt discount and expense__ mech line 580,717 594,610 
Provision for contingencies.___._._____ 500,000 ides 


$2,492,284 
1,108,729 


1942 
$15,519,878 
5,121,423 
4,802,852 





$3,022,366 
1,108,729 


Net inc. avail. for dividend requirement ___- 
Div. dequirements on 4%2% prior pref. stock__ 





Balance available to 6% preferred stock 
before state taxes on dividends__.____.- be 
Earned per share of 6% preferred stock_____~ 


Accrued Dividend— 


The trustees on Aug. 26 declared a dividend of 75 cents per: share 
on account of accumulations on the 6% cumul. preferred stock, par 
$100, and the usual quarterly dividend of $1.12% per.share on the 
442% prior preference stock, par $100, both payable Oct. 1 to holders 
of record Sept. 15, out of surplus. 

Distributions of 75 cents per share have been made each quarter on 
the 6% preferred stock since and including April 1, 1941, when divi- 
dends were resumed on this issue.—V. 158, p. 485. 


$1,913,637 
$5.11 


$1,383,555 
$3.70 


Eastern Utilities Associates (& Subs.)—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues_-___ $885,260 $871,462 $11,049,942 $10,728,441 
Operation esas 519,748 615,594 6,590,625 5,491,947 
Maintenance Tae 35,792 40,073 453,302 472,542 
Taxes (incl. inc. taxes) 156,648 82,338 1,615,045 2,449,303 
$2,314,650 

73,410 





Net operating revs.__ 
Non-oper. income (net) 


$173,073 
26,961 


$133,457 
Dr350 


$2,390,971 
484,749 





$200,034 
63,260 
$71,307 
37,493 
1,736 


$133,107 
61,800 


$2,875,720 
759,310 


$2,388,059 
760,100 


Balance etd 
Retire. res. accruals_ 





$136,774 
41,632 
2,915 


$2,116,410 
487,808 
16,468 


$1,627,959 
436,901 
14,073 


Gross income —___~~_ 
Interest and amortiz.__ 
Miscellaneous deductions 





$1,176,985 
77,652 
17,261 


$1,082,072 


Balance $92,226 
Pfd. div. deductions—B. V. G. & E. 
Applicable to minority interest 


$1,612,134 
77,652 
22,509 


$32,078 
cic cwre cca 





Applicable to E. U. A... ------_- 
—V. 158, p. 670. 


$1,511,973 


Eaton & Howard Stock Fund—Earnings— 
Statement of Income for thé 6 Months Ended June 
1943 
$11,318 
2,563 
453 


$8,303 
7,319 


30 
1942 
$12,760 
1,894 
741 


$10,126 
8,872 


$1,254 
10,214 


Total income __-_-.__--~- Riis era fat 
IIRL Sse ee r 
Federal capital stock tax, etc 





Net income after taxes 
Loss from sale of securities (on basis of aver- 
et: ae ea ee 





$983 
10,964 





Balance Sheet, June 30, 1943 


Assets—Cash, $111,632; dividends receivable, $2,712; interest receiv- 
able, $81; accounts receivable from securities sold, $5,738; accounts 
receivable—miscelianeous, $441; marketable securities, $568,205; total, 
$688,809. 

Liabilities—Accounts payable 
accounts payable—miscellaneous, $93; accrued tax 
capital stock ($1 par), $55,438; paid-in surplus, 
surplus (deficit), $13,773; unrealized appreciation, 
$688,809.—V. 157, p. 2248. 

* 


purchased, $21,111; 
liability, $886; 
$560,164; earned 
$64,890; total, 


for securities 


Eaton & Howard Balanced Fund—Earnings— 

6 Months Ended June 30— 1943 1942 
Income—Dividends $80,618 $89,466 

Interest 34,308 33,940 


$114,926 $123,406 
14,545 12,712 


$100,381 $110,694 


481 3,208 
Cr52,757 29,951 


1941 
$67,268 
14,298 


$81,566 
14,708 


$66,858 
Cr18,638 


Net income and profits $152,657 $77,535 $85,496 
Dividends paid in cash 107,372 88,806 78,693 
*Gains and losses on sales of securities are determined on a basis 
of average cost. 





' Total income 
Expenses 





Net income 
Federal cap. stock, etc., taxes 
*Loss from sale of securities 





Balance Sheet, June 30, 1943 ' 

Assets—Cash, $318,069; dividends receivable, $20,350; interest ac- 
crued, $25,957; accounts receivable from securities sold, $1,819; 
accounts receivable—miscellaneous, $27,621; deferred custodian’s fees, 
$326; marketable securities, $5,413,166; total, $5,807,309. 

Liabilities—Accounts payable for securities purchased, $147,849; 
accounts payable—miscellaneous, $2,485; accrued tax liability, $750; 
capital stock ($1 par), $283,290; paid-in surplus, $4,599,723; earned 
surplus,’ $253,230; unrealized appreciation, $519,980; total, $5,807,309.— 
V. 157, p. 2248. 


‘Electrical Products Corp. (& Subs.)—Earnings— 
6 Months Ended June 30— 1943 
Gross profit from rentals and sales $627,543 
Selling, admin. and gen. expenses 189,242 


Operating profit $438,301 
Dividends received 7,321 
Bad debt recoveries, commissions, discount and 

other income 10,558 
Earnings of contracting projects 48,858 

$505,038 


24,376 
262,325 


$216,337 
815,057 


1942 
$511,819 
246,898 


$264,922 
7,321 








Total income 
Interest, discounts and other sundry deductions 
Proy. for Fed. income tax conting. (est.)-.---- 


$289,150 
8,249 
140,450 


$140,450 
805,294 


$945,744 
131,001 131,001 


$902,393 $814,743 
$0.83 $0.54 





Net profit 
Previous consolidated surplus 








Balance at June 30 
Earns, per share on capital stk. (262,002 shares) 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash on hand and demand deposits, $848,534; U. 8. Govern- 
ment securities, $300,017; customers’ obligations (less reserve of $22,- 
210), $221,557; inventories, $622,207; investments and other assets, 
$137,744; investment in rental equipment, $422,450; land, $234,842; 
buildings, machinery and equipment (less reserves for depreciation and 
amortization of $331,614), $305,258; patents, $1,825; rental agreements, 
$676,293; deferred charges, $85,591; total, $3,856,319. 

Liabilities—-Accounts payable, $103,006; dividends payable, $65,490; 
accrued taxes, $146,924; income taxes, estimated, $262,325; reserye for 
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$231,483; deferred income, 
$1,048,008; 
$3,856,319. 


losses on signs and general contingencies, 
$35,225 rental agreements, $676,293; capital stock (par $4), 
capital surplus, $385,173; earned surplus, $902,393; total, 
—vV. 156, p. 957. 


Ebasco Services, Inc..—Weekly Input— 


For the week ended Aug. 26, 1943, the System inputs of client 
operating companies of Ebasco Services, Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1942 were as follows: 

——Thousands of Kilowatt-Hours 
——Increase——. 
Amount %o 
38,125 24.4 
113,106 90,467 22,639 25.1 
100,027 85,208 14,819 17.4 


include the System inputs of any com- 
V. 158, p. 887. 


1943 
194,755 


1942 
156,630 


Operating Subsidiaries of— 
American Power & Light Co. 
Electric Power & Light Corp. 
National Power & Light Co.. 


The above figures do not 
panies not appearing in both periods.- 


Elgin Joliet & Eastern Ry.—Earnings— 


July— 1943 1942 
Gross from railway $2,870,434 $2,958,490 
Net from railway 984,541 1,171,705 
Net ry. oper. income 322,745 229,573 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 158, p. 485. 


1941 
$2,523,221 
1,164,051 
681,524 


1940 
$1,867,954 
725,102 
424,019 


19,234,867 
7,141,287 
1,623,341 


16,491,637 
7,242,493 
4,030,732 


11,470,616 
3,770,991 
2,224,621 


19,138,381 
5,253,008 
978,046 


Emerson Radio & Phonograph Corp.—Registrar— 


. The City Bank Farmers Trust Co. has been appointed as registrar 
for 400,000 shares of the $5 par value capital stock of the above 
corporation.—V. 158, p. 887. 


Exchange Buffet Corp.—Earnings— 


Quarter Ended July 31— 1943 1942 
Net profit after charges and taxes $23,738 *$17,578 
Earnings per common share______~_ $0.10 Nil 
—vV. 158, p. 389. 


Falconbridge Nickel Mines, Ltd.—Earnings— 


Quarter Ended June 30— 1943 1942 
Gross operating profit._______ $555,196 $488,918 $552,651 
Provision for taxes.________- 77,000 63,000 115,000 

Profit after taxes but before 

write-offs —_ icine 
Deprec. & aeferred development __ re 


1941 


$437,651 
194,316 


$478,196 
322,628 


$425,918 
289,734 





$155,568 $136,183 $243,334 


Financial Position as of June 30 
Current Assets— 1943 
Cash and accounts receivable___________*___- $2,569,234 
Securities —___- F 2,153,392 
Investments in associated ‘companies- 51,750 
Metal inventories —___ 2,037,039 
Deposit re power supply __ Sites ek 74,959 
Mill, mine and smelter supplies__ 647,855 


| Rie een or RE at 


1942 
$3,638,424 
757,755 
35,100 
1,976,433 
74,959 
513,144 





OOS © Seddon s 
Current Liabilities — 
Wages payable _._.____ 

Accounts payable 
Taxes payable —______- 


$7,534,229 $6,995,815 


$107,874 $112,412 
232,583 211,098 
182,165 116,540 
$522,622 $440,050 
7,011,606 6,555,765 


Re eRe a ey OS 
Net assets shies 
—V. 158, p. 289. 


Faultless Rubber Co.—25-Cent Distribution— 

A dividend of 25 cents per share has been declared on the common 
stock, no par value, payable Oct. 1 to holders of record Sept. 15. 
‘This compares with 75 cents paid on June 25, last, 25 cents on 
April 1, 1943, and 50 cents on Jan. 1, 1943. Payments in 1942 were 
as follows: Jan. 1, 75 cents; April 1, 25 cents; June 25, 87% cents; 
and Oct. 1, 25 cents.—V. 157, p. 2148. 


Fidelity-Phenix Fire Insurance Co.—Earnings— 

6 Mos End. June 30— 1943 1942 1941 1940 
Underwr. prem. written $11,295,852 $11,313,424 $9,967,080 $8,865,917 
Increase in unearned 

355,043 


premium reserve —___~ 327,633 963,724 


~ $10,968,219 oe 349, 699 
. 5,008,708 517,433 
4,900,867 4388-804 


842,720 





Premiums earned _- 
‘Losses 
Expenses 


$9,124,360 
4,446,034 
4,326,250 


$8,510,874 
4,133,160 
3,883,337 





Underwriting profit__ $1,058,644 *$1,556,537 


1,741,734 


$350,076 


1,772,263 
$260,237 $2,122,338 
46,360,302 50,615,645 


$494,376 





Net investment inc 1,816,775 1,421,254 








TN SRP = Saale eee 
‘Net surplus ‘Dec. » . Sere 
Profit on sale of stocks 

& bonds (net) 


$2,800,378 
50,370,859 


$1,915,630 
51,504,983 


127,437 *4,674 19,375 30,365 





$53,298,674 $46.615,864 $52,757,358 $53,450,978 

Decr. in market value 
of stks. & bonds (net) Cr12,823,092 
Increase in special res. 36,575 
-Cash divs. declared____ 1,499,996 


2,726,645 
13,357 
1,499,995 


1,279,570 
Cr46,628 
1,499,995 


7,679,697 
22,492 
1,199,995 





Net surplus June 30_ $64,585,195 $42,375,868 $50,024,422 $44,548,794 
*Loss. 
Balance Sheet, June 30 
Assets— 
Bonds and stocks ‘ OE 
Real estate —____ Mion 
Premiums in course of ‘collection - so iiesia as 
Interest & rents accrued__.____......_- 


1943 1942 
- $86,417,950 $64,793,278 
171,407 178,435 
2,307,732 2,175,152 
137,934 142,480 
5,896,204 4,922,223 





$94,931,227 $72,211,569 
Liabilities— 

Unearned premiums 
Losses in process of adjustment. wee aoan tell 
Other claims BE Scat EM 
Reserve for dividends_ fecal cata eles eobeliagha es 
Reserve for taxes & Vaan sss 
Cash capital 
Net surplus 


. $18,597,204 $18,190,476 
5,807,693 4,895,868 
900,000 900,000 
1,500,000 1,500,000 
1,652,700 852,750 
3,750,000 3,750,000 
62,723,630 42,122,475 





Total $94,931,227 $72,211,569 


—V. 157, p. 2448. 


Florida East Coast Ry.—Earnings— 


_suly— 1943 1942 
Gross from railway_.-. $2,564,563 $1,586,264 
Wet from railway._____ 1,356,816 723,789 
Net ry. cper. income___ 808,461 657,934 

From January 1— 

Gross from railway ___ 20,619,942 10,699,083 
Net from railway 9,459,761 4,372,927 
Net ry. oper. income.__ 6,419,792 3,528,963 


*Deficit.—_V. 158, p. 670. 


1941 
$573,876 
*22,329 
*112,969 


1940 
$512,384 
*125,938 
*227,884 


7,426,278 
2,262,912 
1,259,270 


6,930,188 
1,873,133 
914,518 


Florida Portland Cement Co.—Accrued Dividend— 

The directors on Aug. 18 declared a dividend of $3.50 per share on 
account of accumulations on the 7% cumul. preferred stock, par $100, 
Payable Oct. 30 to holders of record Oct. 15. A similar distribution 
Was madé on Nov. 7, 1942; none since. The previous payment was one 


os 1g Dec. 13, 1941, compared with $3.50 om.Sept. 20, 1941.—V. 158, 


(& Subs.)—Earnings— 


1943 
$5,081,866 
3,284,867 


Florida Power Corp. 


12 Months Ended June 30— 
Operating revenues ¥ 
Operating revenue deductions 
Federal income taxes 
Other taxes —_ _ 


1942 
$4,770,517 
2,950,742 
256,478 223,859 
296,973 322,221 


$1,243,547 $1, 273, 695 


i a 8,882 9,976 
(net). —— we 471 10,520 
$1,252,900 $1, 294, 191 

653,221 633,756 

$599,679 $660,434 

222,125 222,125 


Operating income 
Interest, dividends & 

companies —_ 
Miscellaneous income 


rents 


from ‘associated 


Gross income  — 
Income deductions 


Net income —. 
Preferred dividends 
—V. 157, p. 2148. 


Florida Power & Light Co.—Earnings— 


Period Ended July 31— 1943—-Month—1942 1942-12 Mos.—1942 
Operating revenues__-. $1,559,949 $1,278,790 $18,473,238 $17,358,993 
Operating expenses a 579,017 506,876 6,661,644 6,724,867 
Federal taxes 234,991 100,682 2,109,829 2,056,080 
Other taxes _-- 84,255 85,274 928,526 976,925 
Prop. retir. res. approp. 175,000 175,000 2,100,000 2,016,666 


$486,686 $410,958 





Net oper. revenues 
Rent fr. lease of plant 
eo ee Geeky OMS Yas BZN 


$6,673,239 $5,584,455 
dnb 786 


$6,673,239 
10,030 





Operating income ___ 
Other income (net)—__— 


$486,686 $410,958 
1,080 128 


$5,585,241 
36,094 





Gross income __. 
Inter., etc., deductions 


$487,766 


$411,086 
355,083 


354,611 


$6,683,269 
4,278,484 


$5,621,335 
4,220,017 





Net income -—_-. 
Dividends applic. 


$132,683 $56,475 
to pfd. stocks for the period 


$2,404,785 
1,153,008 


$1,401,318 
1,153,008 





Balance 
—V. 


$1,251,777 $248,310 


Florida Public Utilities Co.—Earnings— 


12 Months Ended June 30— 1948 
Operating revenues $841,498 
6 mi aan PRE Uncen 426,085 
Maintenance —_____. 29,305 
General taxes 66,475 
*Federal income taxes 52,215 


1942. 
$760,626 
401,794 
42,497 
73,096 
17,268 





Utility operating income_ 


SRE Lane Hi $267,419 
Retirement reserve accruals___ PN Dar RE Magee 


82,736 


$225,971 
86,897 


$139,074 
12,628 





Utility operating income_-_-_- 
*Other income (net)_.--_._-_- 


$184.683 
114,633 





IG TR nn a a a al 
Interest—Bonds ___- Pia LEN ba 
Advances from associated companies. ane 
Other income charges___ 


$151,702 
126, 030 


$199,316 
32,822 
52,162 
957 


*Net income $113,374 


*On the basis of rates imposed by the 1942 Federal Revenue Aci it 
is estimated that the Federal income tax applicable to the earnings 
for the 12 months ended June 30, 1943 (on the basis of a separate 
corporate return and the present annual interest charges), would be 
approximately $70,000 and the related savings to the company from 
the filing of a consolidated return would be approximately $14,000. 
Based upon such tax savings, and present annual interest charges the 
net income for the period would have been approximately $125,000. No 
provision required for Federal excess profits tax. tIncludes estimated 
tax savings of $13,331.01 from filing of consolidated returns (partly 
applicable to prior periods).—V. 157. p. 1942. 


Fohs Oik.Co.—Earnings— 


6 Months Ended— 
Gross operating income____~— 
Operating charges 


June 30, '43 Dec. 31, '42 
$784,043 $721,564 
412,315 405,388 





Profit fram, operations... 5 oii 
Other income 


$371,728 
24,874 


$316,176 
5,605 





Total income 
Other deductions ¥ 
Provision for State income taxes_ 


$396,602 
260,959 
6,800 


$321,780 
273,990 
2,532 





$128,843 
$0.17 


Net profit for the period 
Earnings per common share 


$45,258 
$0.06 


Comparative Balance Sheet 
June 30, ’43 Dec. 31, '42 
$443,414 $447,505 
675 
220,927 
42,299 
100,000 


Assets— 
Cash in banks—on demand 
Working funds 
Accounts receivable—trade 
Inventory of crude oil 
Inventory of materials and supplies_____-__~- 
Inventory of materials and supplies_____ 
Investments 
we ce Se RRA a 
Other assets 


675,833 
1,616,887 
30,786 





$3,131,853 $3,335,902 


Liabilities— 
Note payable to bank—-secured (form A vaiouseavia 
instalments) 
Accounts payable—trade 
Accrued liabilities 
Proyision for State income taxes__._-_-~---~-- 
Notas payable to bank—secured (form C notes) 
Notes payable due after one year 
Common stock ($1 par) 
Earned surplus 


$120,000 


1,960,450 1,831,607 





$3,131,853 $3,335,902 


*Less reserves for depreciation, depletion and amortization of $938,757 
at June 30, 1943, and $859,403 at Dec. 31, 1942.—V. 156, p. 1048. 


Fonda Johnstown & Gloversville RR.—Earnings— 


Period Ended July 31-— 1943—-Month—1942 1943——-7 Mos.—1942 
Railway oper. revenues $69,242 $57,524 $521,617 $295,022 
Ry. oper. expenses_-___ 40,112 40,923 305,200 274,700 
Railway tax accruals__ 2,993 2,719 20,639 18,564 
Net rents (Dr) 793 452 7,259 4,338 


$25,343 $97,431 
14,758 11,119 





$188,519 
14,829 


$13,440 
10,361 


$23,801 


Net ry.. oper. income_ 
Other income 





$40,100 
4,113 
12,795 


$23,193 


$203 ,348 
12.586 
89,017 


$101,745 


$108,550 
12,453 
88,959 


$7,139 


Total income 
Misc. deduct. from inc. 
Fixed charges 





Inc. after fixed chgs. 
—vV. 158, p. 575. 


Froedtert Grain & Malting Co.—Debentures Offered— 
A banking group headed by Schroder Rockefeller & Co., 
Inc., New York, and Loewi & Co., Milwaukee, on Sept. 
1 made a public offering of a new issue of $2,000,000 
15-year 342% sinking fund debentures at 102% and int. 
Others in the offering group include Eastman, Dillon & 
Co., H. M. Byllesby & Co., Inc., A. G. Becker & Co., 
Inc., Central Republic Co., Inc., Lee Higginson Corp., 
The Milwaukee Co., E. H. Rollins & Sons, Inc., G. H. 
Walker & Co., and The Wisconsin Co. 


Company, one of the oldest and largest producers of malt in the 
world, was incorporated in 1888 to take over a business originally 
established in 1867, Kurtis R. Froedtert, Chairman of the board 
and President, is a son of one of the original founders. The com- 
pany’s principal plant is in Greenfield, Wis., near Milwaukee, with 
others at Winona, Minn., and Detroit. About $2,585,000 has been 
spent in expansion and modernization at the Greenfield plant in the 
Lae ae years and about $336,000 at the Winona plant in the same 
period. 

Net proceeds from the sale of the issue, together with other funds, 
will be used for the redemption on Nov. 1 of the cumulative con- 
vertible participating preferred stock outstanding at the time of the 
redempion and which by then has not been converted into common 
stock. The preferred is to be redeemed at $20 per share. 

The company’s shipments of malt for the year ended July 31, 1943, 
aggregated $15,096,692, which were the largest in many years and 
compared with $9,730,157 in 1942 and $8,176,511 in 1941. 

Net earnings, after deducting all income taxes, for the year ended 
July 31, 1943, were $861,980. During this period the company’s 
income and excess profits taxes were $2,040,000 as against $785,000 
in the preceding year. Company has reported losses in only two 
years of its history—one prior to incorporation in 1888 and also 
in 1930. 

A review of the summary of earnings of the company in the regis- 
tration statement filed with the SEC reveals that appropriation for 
income taxes for 1943 amounts to $2,040,000, an amount equal to 
almost twice the company's net income before taxes in 1939, which 
was $1,074,939.—V. 158, p. 770. 


Fort Worth & Denver City Ry.—Earnings— 


July— 1943 942 1941 
Gross from railway... $1,653,158 $1,165,219 $697,244 
Net from railway. 948,847 673,093 308,115 
Net ry. oper. income___ 496,696 582,893 223,329 


From January 1— 
Gross from railway__ ~ 5,373,040 3,576,014 
Net from railway 2,127,180 1,026,948 
1,633,211 513,336 


$684,756 
344,530 
270,458 


3,447,102 
946,338 
455,361 


8,468,834 
s 4,214,623 
Net ry. oper. income __- 2,139,586 


—vV. 158, p. 485. 


Fulton Market Cold Storage Co.—Accrued Dividend— 


A dividend of $2 per share was recently declared on account of 
accumulations on the 8% cumulative preferred stock, par $100, pay- 
able Sept. 1 to holders of record Aug. 21. Similar distributions 
were made on June 1, last, and on March 2 and Sept. 1, 1942. 
Arrearages as at June 1, 1943, amounted to $98 per share.—V. 156, 
p. 1237. 


Garlock Packing Co 


6 Mos. End. June 30— 
Net profit from oper._- 
Other income credits___ 


(& Subs.)—Earnings— 


1943 1942 1941 1940 
$1,733,515 $1,792,857 $1,353,522 *$684,377 
23,693 26,591 21,253 16,116 


$1,374,774 $700,493 
15,306 13,343 
18,490 

422 


139,715 


eee 





Gross income 
Income charges 
Interest —-.... i 
Amort. of debt. “disct. 
and expenses _____- 
Prov. for Federal ine. 
SRG 
Prov. for contingencies 


$1,757,208 $1,819,448 
17,879 16,300 
3,000 3,400 


71,175,961 
110,000 


$450, 368 $500,384 
209,250 313,875 


$241,118 $186, 509 





$645,922 $528,523 
313,875 261,563 


$332,047 $266,960 


Net income 
Dividends paid 


Surplus 
Shares common stock 
outstanding (no par) 209,250 209,250 209,250 209,250 
Earnings per. share____ $2.15 $2.39 $3.08 $2.52 


*After deducting Canadian exchange adjustment, $21,607. tincludes 
provision for United States and Canadian excess profits taxes amount- 
ing to $942,604 (after U. S. and Canada post-war refund credit of 
$105,772 and U. S. debt retirement credit of $4,000) in 1943, $1,044,- 
795 in 1942 and $431,390 in 1941, 


Consolidated Balance Sheet, June 30, 1943 


Assets-——Cash,. $1,551,578;. U. S. Govermment securities, $526,000; 
accounts receivable (less reserve for ubtful accounts of $84,606), 
$1,492,186; expense advances, $2,723; inventories, $2,770,718; invest- 
ments, $100,323; estimated post-war refund of U. S. and Canada 
excess profits taxes, $349,825; plant property (less reserves for depre- 
ciation of $2,181,092), $3,138,142; patents and trademarks, $1; de- 
ferred charges, $338,741; total, $10,270,237. 

Liabilities—Accounts payable, $238,532; U. S. and Canada income 
and excess profits taxes—payable in 1943, $1,400,846; U. S. and 
Canada income and excess profits taxes—estimated—payable in 1944, 
$1,276,344; 10-year 442% convertible notes (series of 1936 and 1937), 
$409; accrued salaries and wages, commissions, etc., $471,172; accrued 
miscellaneous taxes, $180,817; five-year bank loan, due May 31, 1945, 
$290,000; reserve for contingencies, $360,000; capital stock, $209,250; 
capital surplus, $1,066,238; earned surplus, $4,776,628; total, $10,. 
270,237.—V. 157, p. 1178. 


General American Life Insurance Co.—Promotion— 


The resignation of Jack T. Lynn as Vice President in charge of the 
Agency Department and the appointment of Ripley E. Bowden, Second 
Vice President, as his successor has been announced by Walter W, 
Head, President.—V. 157, p. 473. 


General Aniline & Film Corp.—Debentures. Called— 


This corporation, formerly American I. G. Chemical Corp., is nofify.« 
ing holders of American I. G. Chemical Corp. guaranteed 542% ¢on- 
vertible debentures due May 1, 1949 that it intends to redeem - 
Nov. 1, 1943 at their principal amount, $1,750,000 of these debenture 
selected by lot by the trustee. Payment of the drawn debentures will 
be made upon surrender to the National City Bank of New York, 
trustee, 55 Wall St., New York, N. Y. 

On Aug. 24, 1943, $17,000 principal amount of the debentures previ- 
ously called for redemption had not been presented for payment.— 
V. 158, p. 888. a 


Georgia & Florida RR.—Earnings— ' 
1943—7 Mos.-—1942 


Period Ended July 31— 1943—-Month—-1942 

Operating revenues____ $168,070 $146,973 $1,148,719 $1,006,857 
Maint. of way & struct. 43,527 41,038 246, 
Maint. of equipment. 19,174 18,452 136,01 
Traffic 10,426 9,897 69,925 
Transportation 54,215 48,675 339,451 
General expenses 7,084 6,847 44,763 45,541 





Net revenue from ry. 
operations 
Railway tax accruals, 
regular 
*Railway tax accruals 
tRailway tax accruals_ 


$33,644 


4,722 
2,517 
2,324 


$22,065 
4,804 
2,247 
2,247 
$12,766 
2,577 


1,940 


$240,846 
32,945 
16,761 
15,471 
$175,669 


33,016 


$169,654 
33,628 
14,833 
14,833 
$106,360 
40,346 
13,899 13,590 


$128,753 $52,424 
3,063 6,646 


$131,816 $59,070 
2,372 2,344 





Ry. operating income $24,081 

Equipment rents, 
balance (Dr) 

Joint facility rents, net 


balance (Dr) 


4,472 
1,988 





$17,621 
534 


Net ry. oper. income 
Non-operating income-__ 


$8,248 
634 





$18,154 
323 


$8,882 
324 


Gross income 
Deductions from income 





Surplus applicable to 
interest $17,831 
*Pederal Railroad Taxing Act 1937. 
ment Insurance Act of 1938.- 
Period— gree Ended Aug. 21— 
943 1942 
042, 375 $40,300 


$8,558 $129,444 $56,727 
+Federal Railroad Unemploy- 


—dJan. 1 to Aug. 21— 


1943 1942 
Operating revenues ___~ $1,295,744 $1,148,156 


—VvV. 158, p. 888. 
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General Motors Corp.—Record Plane Output— 

The company, which on Feb. 24, 1942, began conversion of five 
plants in which automobile bodies, batteries and other parts pre- 
viously had been built, now is turning out in a single day as many 
planes as it produced, in a week only a few months ago. Production 
in the last six months is nearly 1,000% greater than it was during 
the previous six months.—V. 158, p. 671. 


General Refractories Co.—30-Cent Distribution— 


The directors on Aug. 27 declared a dividend of 30 cents per share 
on the capita! stock, no par value, payable Sept. 29 to holders of 
record Sept. 8. Similar distributions were made on March 30 and 
June 29, last. Payments during 1942 were as follows: March 30, 35 
cents; June 29 and Sept. 29, 25 cents each; and Dec. 22, 35 cents.— 
V. 157, p. 2150. 


General Shoe Corp.—Special Offering—Shields & Co. 
and Kebbon,. McCormick & Co. made a special offering 
Aug. 26 and quickly sold 5,000 shares of common stock 
(par $1). The price to the public was 14%, with a com- 
mission of 40 cents. Bids were received for 11,355 shares 
and allotments were made on a basis of 50.2%—V. 158, 


p. 671. 


Georgia Power Co.—Earnings— i 
a 1— 1943—-Month—1942 1943—-12 Mos.— 

a ce ¥ $3,865,065 $3,409,946 $45,878,252 $39,582,470 
Operating expenses 1,567,354 1,392,719 16,715,015 17,527,754 
Prov. for depreciation 394,300 374,250 4,631,350 4,301,790 
General taxes 1,097,715 885,519 3,947,197 3,625,403 
Federal income taxes__ 1,097,979 2,870,133 
Fed. exc. profits taxes— 9,340,694 1,985,148 





$9,272,242 
3,812,738 


$757,458 $10,146,017 
320,217 3,779,390 


$6,366,627 
2,676,064 


$3,690,563 $2,783,440 


$805,696 
304,298 


Gross income 
Interest & other deducs. 





$5,459,504 
2,676,064 


$437,241 
223,005 


$501,398 
223,005 


$278,393 


Net income 
Divs. on pfd. stock _-- 





$214,236 
—V. 158, p. 671. 


Georgia RR.—Earnings— 
July— 1943 
Gross from railway-~-~- $895,024 
Wet from railway------ 394,571 
Net ry. oper. income-_-_ 354,792 

From January 1— 
Gross from railway---- 
Net from railway 
Wet ry. oper. income__-_ 
—vV. 158, p. 486. 


Georgia Southern & Florida Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway_-_-_- $664,821 $428,570 $288,725 
Net from railway 325,789 196,632 85,139 
Net ry. oper. income_-_-_ 136,410 79,690 48,498 

From January 1— 

Gross from railway... 4,394,859 2,590,877 
Net from railway 2,201,902 958,325 
Net ry. oper. income__-_ 693,753 389,070 
—V. 158, p. 486. 


Gliiden Co.—30-Cent Interim Dividend— 

An interim dividend of 30 cents per share has been declared on 
the common stock, payable Oct. 1 to holders of record Sept. 11. Like 
@mounts were paid on Jan. 2 and July 1, last. Payments in 1942 
were as follows: April 1, 50 cents; and July 1, 30 cents.—V. 157, 
Pp. 2250. 


Gotham Hosiery Co., Inc. (& Subs.)—Earnings— 


6 Months Ended June 30— 1943 1942 
Consolidated net operating profit *$329,855  1$391,896 
Earnings per common share $0.68 t$0.79 

*After deducting $99,005 for depreciation; $25,851 for funded debt 
charges; and provision of $68,701 for Canadian subsidiary income and 
excess profits taxes. No provision was required for U. S. taxes on 
income, as allowable deductions including losses on sale of plants were 
sufficient to offset taxable income. +Revised. 

Note—The company reported the net profit for the first six months 
of 1942 as $246,896, but a provision of $145,000 for U. S. income taxes 
was subsequently eliminated by reason of plant losses.—V. 157, p. 993. 


1940 
$323,841 

57,971 

51,030 


2,217,122 
377,164 
317,966 


1941 
$458,154 
140,286 
125,661 


2,862,343 
772,583 
673,659 


1942 
$778,424 
349,481 
307,390 


4,775,719 
1,994,454 
1,769,579 


6,326,504 
2,836,312 
2,492,026 


1940 
$200,377 
34,656 
6,491 


1,480,876 
269,536 
78,605 


2,221,144 
748,816 
378,704 


Great Northern Ry.—Earnings— 

July— 1943 1942 1941 
Gross from railway___. $18,928,733 $15,762,035 $13,853,494 
Wet from railway 8,741,061 7,750,540 7,034,725 
Net ry. oper. income__- 3,156,493 4,123,763 4,842,638 

From January 1— 

Gross from railway___. 106,247,908 82,114,373 
" Net from railway 40,153,432 30,532,034 
Wet ry. oper. income__. 15,997,863 16,344,975 
—vV. 158, p. 771. x 


Goodyear Tire & Rubber Co.—Semi-Annual Report— 
(Including domestic and foreign subsidiary companies) 
Comparative Consolidated Income Statement 
6 Months Ended June 30— 1943 1942 
$ $ 


366,269,545 179,755,599 
845,723 685,684 


367,115,268 180,441,283 
278,848,439 133,641,026 
5,260,146 4,787,663 
21,653,904 16,530,488 
904,160 731,583 


301,409 366,591 
40,643,051 10,000,000 
4,156,018 2,008,724 


2,500,000 
2,499,612 
000 


1940 
$9,570,347 
3,587,089 
2,344,237 


50,965,819 
15,634,573 
8,993,946 


64,021,721 
22,896,507 
14,795,630 


Net sales, incl. expenditures and fees under cost 
plus fixed fee contracts 
Other income 





Total income 
Cost of sales 
Depreciation and amortization provided 
Selling, administrative and general expense____ 
Interest on funded and other debt 
Dividends and equity in undistributed earnings 
of subsidiaries not wholly owned 
United States income and excess profits taxes_ 
Foreign income and excess profits taxes 
Provision for post-war rehabilitation of plant 
and equipment 
Provision for post-war property adjustment____ 
Provision for contingencies 
Provision for Far East losses 


1,500,000 
6,751,247 


Profits carried to earned surplus $4,123,961 
Earnings per common share $1.24 
. Note—Transactions for the 6 months ended June 30, 1943, are sub- 
— to the renegotiation provisions of the Sixth Supplemental National 

fense Appropriation: Act. 

Consolidated Earned Surplus Statement 

6 Months Ended June 30— 
Earned surplus at beginning of period 
Profits per consol. profit and loss statement__ 





$7,348,529 
$2.82 


1943 1942 
$44,427,255 $35,755,623 
7,348,529 4,123,961 


$51,775,784 $39,879,584 
*2,316,703 1,569,635 
13,084,504 1,542,191 


Earned surplus at end of period $46,374,577 $36,767,758 
*Including for 1943 third quarter dividend payable Sept. 15, 1943, 
= tIncluding for 1943 dividend payable Sept. 15, 1943, $1,028,- 








Total 
Dividends on $5 convertible preferred stock____ 
Dividends on common stock 





Capital Surplus Statement 
6 Months Ended June 30— 


. Capital surplus at beginning of period 
Capital adjustments 


1943 1942 
$19,394,451 $19,204,255 
22,873 141,542 


» Capital surplus at end of period_.—. 2 + ._<_- $19,417,324 $19,345,797 





Comparative Consolidated Balance Sheet, June 30 
1943 1942 
Assets— 
Cash PS Veale: aaa a aah in 3 ee acetal EE 
Canadian government secur. at cost or market 
I, Se I a iit tain ecpssap rei isch aint sey preatin 
*Accounts and notes receivable-_- 
Inventories . Sip cians ahbianieabee 
Cash and reimbursable expenditures under U. S. 
Government contracts ~- ~~. -~.-._._- at 
Miscellaneous investments —~_____ ~~ $ 
tLand, buiiding, machinery and equipment 
Goodwill, patents and trademarks R Pave tr 
Deferred charges to future operations_______ 


$ $ 
27,808,321 17,846,920 
4,059,120 
78,440,638 
96,625,579 


40,542,513 
88,389,382 


41,669,471 
1,510,320 
67,428,972 


6,843 560 
1,271,722 
69,403,191 


ee 1 
1,816,094 1,510,367 





319,358,516 225,807,656 

Liabilities— 

Notes payable, banks___ ~~~ 

Foreign bank overdrafts___.____~- 

Accounts payable 

Payable to U. S. Gov. resulting from renegotia- 
tion of war contracts to Dec. 31, 1942._.____ 

tAccrued United States taxes__...__.._--_____ 

§Accrued foreign taxes... ..... i 

Accru2d dividends and interest_________- 

Bonds payable within one year____.___.-_____ 

Advances and accounts payable under U.S. Gov. 
contracts —_ ~~~ ith dinslipiihais ores taj integin ahem esd 

First mortgage and collateral trust 342% bonds, 
series A 

Serial notes 

Reserve for post-war rehabilitation of plant 
and equipment 

Reserve for post-war property adjustments____ 

Reserve for contingencies and miscellaneous___ 

Capital stock of subsidiary companies not held 
by Goodyear Tire & Rubber C 

**$5 cumulative convertible preferred stock____ 

t#Common stock 

Cees: Beene 5. Ss 

Earned surplus 


12,000,000 
39,615 
29,121,385 


697,526 
11,738,423 


7,000,000 
21,914,936 
5,674,057 
143,278 
500,000 


16,431,497 
5,424,220 
96,408 
500,000 


41,669,471 
37,500,000 


6,843,560 


38,000,000 
2,000,000 


2,612,000 
6,364,344 
7,703,637 


9,030,969 
61,695,400 
10,997,523 
19,417,324 
46,374,577 


1,997,687 
3,227,210 


9,124,687 
62,615,400 
10,997,523 
19,345,797 
36,767,758 





319,358,516 225,807,656 

*Less reserves for bad debts of $3,305,720 in 1943 and $2,966,346 in 

1942. tLess depreciation and amortization of $118,172,182 in 1943 and 

$108,868,862 in 1942. tLess U. S. Treasury tax notes of $33,039,640 in 

1943 and $6,736,854 in 1942. §Less British Government tax reserve 

certificates of $1,207,500 in 1943. **Outstanding, 616,954 shares of no 
par value, ttOutstanding, 2,059,168 no par shares.—V. 158, p. 899. 


Green Bay & Western RR.—Earnings— 


July— 1943 1942 
Gross from railway___- $246,155 $193,650 
Net from railway 100,876 55,782 
Net ry. oper. income___ 66,327 23,172 

From January 1— 

Gross from railway___-~ 1,569,436 
Net from railway 595,911 
Net ry. oper. income___ 379,915 
—V. 158, p. 577. 


1941 
$174,343 

57,103 

26,868 


1940 
$143,272 

43,383 

21,113 


962,951 
251,648 
118,750 


1,296,579 
408,060 
201,482 


1,141,919 
366,049 
181,351 


Guardian Investors Corp.—Suspended from Dealings 


The New York Curb Exchange has suspended from dealings the 
5% debentures, series A, due May 1, 1948. 

Pursuant to the plan of reorganization of the corporation confirmed 
by the court on July 30, 1942, the debentures are now exchangeable 
only for liquidation certificates, series B. The trustee for the cor- 
poration is now making a cash distribution to holders of the liquida- 
tion certificates, series B, of record at the close of business on Aug. 20, 
in the amount of $174.16 for each full share certificate for which 
$1,000 principal amount of debentures was originally exchanged. Such 
distribution represents the cash interest of certificate holders in those 
securities known as ‘distributable securities’’ in accordance with the 
plan of reorganization. The cash distribution will be made to holders 
of the actual debentures only when, and as, such debefitures are sur- 
—" for exchange into liquidation certificates, series B.—V. 158, 
p. “ 


Jacksonville Gas Co.—Delisting— 


The ‘‘stamped” 5% sinking fund gold bonds due June 1, 1942 were 
stricken from unlisted trading privileges on the New York Curb 
Exchange at the opening of business on Sept. 1. 

The bonds are exchangeable for the first mortgage bonds, 5% series 
due 1967, and common stock of Jacksonville Gas Corp. plus a cash 
distribution pursuant to the plan of reorganization of Jacksonville 
Gas Co. consummated pursuant to orders of the SEC and the U. 8S. 


. District Court for the Southern District of Florida. 


The first mortgage bonds, 5% series due 1967, and common stock 
of Jacksonville Gas Corp. are not being admitted to dealings on the 
Exchange.—V. 157, p. 1083. : 


Gulf Mobile & Ohio RR.—Earnings— 


July— 1943 1942 
Gross from railway... $3,105,673 $2,884,002 
Net from railway 1,175,008 1,183,645 
Net ry. oper. income___ 424,307 500,749 

From January 1— 

Gross from railway__-- 17,364,981 

Net from railway 8,709,424 6,292,371 

Net ry. oper. income___ 2,949,551 2,718,626 
*Deficit.—V. 158, p. 486. 


1941 
$2,010,938 
679,085 
339,648 


13,094,176 
4,290,694 
2,075,174 


1940 
$1,394,714 
101,454 
*131,808 
22,388,108 10 425,840 
2,098,939 
500,475 


Gulf Power Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 
Gross revenue $305,614 $220,839 
Operating expenses —__ 151,200 106,667 
Deprec. and amortiz.__ 26,750 18,750 
General taxes 84,047 52,578 
Federal income taxes__ 

Fed. exc. profits taxes 


1943—-12 Mos.—1942 
$3,377,231 $2,609,488 
1,499,895 1,320,074 
233,000 210,417 
206,388 
190,999 
140,443 


$541,167 
182,363 


$358,805 
66,299 


$292,506 





Gross income 
Int. and other deducs._ 


$42,844 
14,141 


$28,704 
5,513 


$23,191 


$587,756 
170,276 


$417,480 
66,156 


$351,324 





Net income 
Divs. on pfd. stock__-_- 





Balance 
—V. 158, p. 672. 


Gulf & Ship Island RR.—Earnings— 
July— 1942 
Gross from railway___- $249,562 
Net from railway “ 89,100 
Net ry. oper. income___ *29,193 49,848 


From January 1— 
Gross from railway_._._. 1,507,093 1,299,785 
78,390 372,504 


Net from railway ’ 
Net ry. oper. income___ *178,455 145,460 . 
*Deficit.—V. 158, p. 486. 


‘Harnischfeger Corp.—Second Star in “E’”’ Flag— 


Earning the right to continue flying the Army-Navy “E’’ production 
banner, this corporation was awarded a second star for the emblem 
at a simple ceremony on Aug. 17, according to an announcement which 
further adds: 

“Being one of the first in the Milwaukee area to win the Services’ 
recognition for outstanding performance, this corporation has steadily 
maintained its output at high levels. The company’s principal products 
are electric overhcad traveling cranes with capacities up to 300 tons, 
electric hoists, A. C. and D. C. arc welders and welding electrodes, and 
a wide line of gasoline, Diesel, and electric-powered crawler cranes and 
excavators up to 5 cubic yards capacity. These products are uni- 
versally known by their P&H trademark, and are serving all branches 
of the armed forces, as well as all vital war industries. Currently, 
a line of newly-designed dual-capacity welding positioners is being 
introduced.’’"—V, 158, p. 889. . ha a4 


$23,476 


1940 
$69,897 
*21,039 
*45,825 


680,360 
25,926 
*147,731 


1941 
$144,553 
33,060 
4,195 


974,920 
233,273 
31,170 


1943 
$169,848 
4,304 


Hancock Oil of California—Annual Report— 

Years Ended June 30— 1943 1942 
Gross operating income AD SPEER diel MOD $8,158,899 $8,219,718 
State and Federal -gasoline taxes 1,208,210 1,577,028 

$6,950,689 $6,642,690 

, 4,532,619 4,496,147 

Selling, general, and adminstrative expenses__ 678,769 745,359 
Taxes (other than Federal income tax)_____ 206,959 243,591 
$1,532,343 $1,157,593 
339,253 307,251 
120,826 22,252 
60,714 217,394 

Re IE ol 4 $1,011,550 $610,696 
Geer ; ‘ ice : 391,513 254,314 
$1,403,063 $865,011 
279,612 80,706 
$1,123,451 $784,304 
Dividends on class A and class B common stock 634,149 560,000 
Earns. per share on class A & class B com. stk. $5.01 $3.50 


Note—The company had no liability for Federal excess-profits tax 
for the years ended June 30, 1943 and 1942. 


Balance Sheet, June 30, 1943 


Assets—Cash, $1,874,326; U. S. Treasury notes, $510,437; corporate 
stocks, $221,114; accounts and notes receivable (less reserves), $422,- 
137; crude oil, $232,335; refined products, $291,394; supplies, etc., 
$282,561; investments in and advances to other companies, $284,487; 
other non-current advances and notes receivable (less reserves), $131,- 
415; oil leases and royalty interests, etc. (less reserves for deprecia- 
tion, depletion, and abandonments, $3,915,081), $1,893,531; deferred 
charges, $73,453; total, $6,217,192. 


Liabilities—Accounts payable, $575,277; State and Federal gasoline 
taxes payable, $96,605; other (including Federal income tax) taxes 
Payable, $288,759; class A common stock (200,000 no par shares), 
$1,200,000; class B common (24,000 no par shares), $144,000; capital 
surplus, $720,887; earned surplus, $3,391,663; total, $6,217,192.—V. 158, 
p. 672. 


Operating income before reserves________ 
PPUIDEUGNOIN 2 hk il 
Depletion (incl. abandonments 1943) - 
Intangible development costs 

Net operating income 
Other income ______ 


ee. a ced ‘ SebEG fae Se OME 
Federal income tax and miscell. income deducs. 


Net income 


Harrisburg Steel Corp.—30-Cent Distribution— 


The directors on Aug. 31 declared a quarterly dividend of 30 cents 
per share on the common stock, payable Sept. 28 to holders of record 
Sept. 14. Similar distributions were made on Merch 26 and Jnne 264, 
last. Payments in 1942 were as follows: March 26, 40 cents; June 26, 
30 cents; Sept. 26, 20 cents; and Dec. 22, 35 cents—V. 157, p. 2042. 


Haytian Corp. of America—To Redeem Bonds— 


All of the outstanding 15-year 4% convertible collateral trust 
bonds due 1954 have been called for redemption as of Oct. 1, 1943 
at 100 and accrued interest from July 1, 1939 to Oct. 1, 1943. Pay- 
ment will be made at The Continental Bank & Trust Co., trustee, 30 
Broad St., New York, N. Y. At the option of the holders of the 
bonds, upon not less than 10 days’ prior written notice to the trustee, 
the bonds may be presented on the redemption date at Barclays Bank 
Ld., 168 Fenchurch St., London, E. C. 3, England, for payment in 
English pounds serling computed at-the rate of exchange prevailing 
for dollars at the close of business on the business day next preceding 
such redemption date. 

The holder of any of these bonds may, at his option, at any time 
up to and incl. Oct. 1, 1943 convert their bonds into common stock 
at a conversion price of $5 of bonds for each share of stock. Upon 
conversion of any of these bonds, the company will pay to the holder 
thereof all unpaid interest from July 1, 1939 to the date of conversion. 
—vV. 156, p. 1502. 


Hobbs Battery Co.—Earnings— 


Years Ended May 31— 1943 1942 
Gross profit on sales__ $253,416 $310,558 
Other oper. revs 8,874 7,490 


$262,290 $318,048 
217,154 220,043 
19,311 33,589 


$64,416 


1941 
$136,366 
10,947 * 


$147,313 
162,139 


1940 
$143,621 
15,276 
$158,897 
153,653 
643 


$4,601 





Total income 
Operating expenses.___ 
State and Fed. inc. tax 





$25,826 *$14,826 


Condensed Balance Sheet, May 31, 1943 


Assets—Cash on hand and in banks, $8,548; accounts receivable 
(less reserve for uncollectibles of $10,331), $85,592; inventories and 
work in process, $115,446; prepaid insurance and taxes, $2.734; in- 
vestments, $7,656; fixed assets (net), $137,660; total, $357,636. 

Liabilities—Accounts payable—trade, $59,032; accrued wages, com- 
missions, taxes, etc., $36,040; capital stock (19,960 shares of ‘‘A’’ and 
37,075 shares of “B’’ no par value stock outstanding), $165,000; sur- 
plus account, $97,564; total, $357,636.—V. 156, p. 1238. 


Net profit 
* Loss. 


Holt, Renfrew & Co., Lid.—Accumulated Dividend— 


A dividend of $3.50 per share has been declared on account of 
accumulations on the 7% cumulative preferred stock, par $100, pay- 
able Sept. 15 to holders of record Sept. 1. This is the first payment 
to be made on this issue since Jan. 3, 1933, when a similar amount 
was paid. Arrearages as at July 1, 1943, amounted to $73.50 per 
share.—V. 155, p. 1512. 


Houston Lighting & Power Co.—Earnings— 

Period End. July 31— 1943—-Month—-1942 1943—-12 Mos.—1942 
Operating revenues_.___ $1,752,386 $1,481,232 $18,614,934 $15,205,967 
Operation 636,008 499,455 6,543,510 4,954,253 
Maintenance 113,868 98,619 1,284,883 1,221,110 
Amort., deprec., renew. 

& replace. res. approp. 108,333 108,333 1,300,000 1,472,205 
Prov. for Fed. income 

338,127 2,758,207 
* 102,047 1,213,279 


& exc. profits taxes 
All other taxes 

$334,651 $3,586,913 

24 2,875 


414,758 
127,342 


$352,077 
278 


3,755,302 
1,323,576 


$4,407,663 
4,890 


$4,412,553 
1,160,556 


$3,251,997 
315,078 


$2,936,919 





Net operating revenue 
Other income (net)_~~ 





$334,675 $3,589,788 


1,137,521 
$2,452,267 
078 


Gross income $352,355 
Income deductions — 94,805 95,244 


$257,550 $239,431 
stocks for the period 





Net income 
Dividends applic. to pfd. 





Balance $2,137,189 


—vV. 158, p. 486. 


Huntington Electric Light Co.—Earnings— 


12 Months Ended June 30— 1943 
Operating revenues $30.833 
Operating revenue deductions 


1942 
$2 RRG 
26,486 


$4,402 
27 





Utility operating income 
Other income, net 





$4,429 
2,415 
94 


Gross income 
Retirement reserve accruals 
Income deductions 





$1,921 
1,020 


Net income 
Dividend appropriations 


Balance Sheet, June 30, 1943 
Assets—Utility plant, $84,818; other investments, $250; cash, $3,450; 
accounts receivable, $3,903; materials and supplies, $2,424; prepay- 
ments, $583; deferred debits, $34; total, $95,461. 


Liabilities—Capital stock, ($25 par), $8,500; premium on capital 
stock, $5,600; accounts payable, $1,080; customers’ deposits, $667; 
taxes accrued, $833; other current and accrued liabilities, $422; retire- 
ment reserves, $36,937; contributions in aid of construction, $3,804; 
earned surplus, $37,617; total, $95,461.—V. 157, p. 2349. 
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Home Telephone & Telegraph Co.—Bonds Called— 


There have been called for redemption as of Oct. 1, 1943, a total 
of $24,000 of first mortgage 3% % bonds, series A, due April 1, 1967, 
at 10142 and interest. Payment will be made -at the Harris Trust & 
—— Bank, trustee, 115 West Monroe St.,- Chicago, Ill—vV. 156, 
Pp. ; 


Honolulu Rapid Transit Co., Ltd.—Earnings— 


Period End. June 30— 1943—-Month—1942 1943—6 Mos.—1942 
Gross rev. from trans- 
portation _ 


eas $471,035 
Operating expenses_-_ 


238,739 
$232,296 
Dr613 


$338,652 
159,101 


$2,691,282 
1,418,011 
$1,273,271 
5,168 


$1,713,786 
917,575 
$179,551 
945 





Net rev. from transp. 


$796,211 
Rev. other than transp. 


6,730 


Net rev. from oper._ 
Deductions —__- 





$231,683 
207,786 


$23,897 


$802,940 
690,085 


$180,496 
144,094 


$36,402 


$1,278,439 
1,161,989 





Net 
—V. 


revenue 
158, p. 890. 


$116,450 $112,855 


Illinois Central RR.—Earnings of Company Only— 


July— 1943 1942 1941 1940 
Gross from railway_-_ $17,285,835 $15,174,860 $10,486,267 $7,574,187 
Net from railway_- 5,395,835 5,180,081 3,047,322 1,321,299 
Net ry. oper. income___ 2,013,894 1,780,182 1,684,296 628,278 

From January 1— 
Gross from railway___ 
Net from railway 
Wet ry. oper. income___ 
—V. 158, p. 890. 


120,979,497 
40,387,635 
19,258,579 


96,184,73 
32,131,213 
13,365,534 


67,105,529 
19,165,647 
13,303,181 


55,063,284 
11,172,069 
5,755,227 


Idaho Power Co.—Stock Offered—An issue of 450,000 
shares of common stock ($20 par) was offered Sept. 1 
at $24% per share by Blyth & Co., Inc., and Lazard 
Freres & Co. The stock offered, constituting all of the 
presently authorized and outstanding common stock of 
Idaho Power Co., is owned by Electric Power & Light 
Corp. The proceeds of such sale are to be received by 


Electric Power & Light Corp. and not by Idaho 
Power Co. 


Transfer agents, Chase National Bank, New York, and Bank of 
America National Trust and Savings Association, San Francisco. 

Registrars—Guaranty Trust -Co., New York, and American Trust 
Company, San Francisco, Calif. 

Listing ——Company has agreed to use its best efforts to procure the 
listing of its common: stock on the New York Stock Exchange and 
the registration thereof -under the Securities Exchange Act of 1934. 


Company—Company was incorporated in Maine May 6, 1915. Com- 
pany is an operating electric public utility engaged principally: in 
the hydro-electric generation, transmission, distribution and sale of 
electric power and energy. It operates primarily in the irrigated 
sections of the southern and central parts of the State of Idaho, and 
to a small extent in the eastern part of Oregon and northern Nevada: 
It sells electric service at retail to residential, farm, commercial and 
industrial customers and at wholesale to municipal. and other cus- 
tomers, including public utilities. Incidental to its business, it also 
ells and cooperates with dealers in the sale of electric appliances, 
which activity, however, is now substantially curtailed due to war 
conditions. 

Purpose of Sale—The stock offered, constituting all the presently 
authorized and outstanding common stock of the company, is being 
sold to the underwriters by Electric Power & Light Corp. Company 
is advised that the sale of its common stock is being made by Electric 
as a step consistent with Electric's plan, filed with the SEC under 
section 11 (e) of the Public Utility Holding Company Act of 1935, for 
compliance with section 11 (b) of the Act. After the sale of the 
company’s common stock by Electric; the company will have ceased 
to be either a subsidiary or an affiliate of Electric or of Electric 
Bond and Share Co., the parent of Electric. 

Capitalization and Funded Debt 
Authorized Outstanding 
$18,000,000 
32,130 shs. 


ist.mtge. bonds, 334% series due 1967 
7% pid. stock, cum. ($100 par)_____ 

$6 pfd. stock, cum. (no par) 50,000 shs. 28,457 shs. 
Common stock ($20 par) 450,000 shs. 450,000 shs. 


*The amount of first mortgage bonds issuable is limited within the 
maximum of $100,000,000. 


In order to assist the company in carrying out orders for reclassi- 
fication of its property accounts recently made by the Federal Power 
Commission and the regulatory authorities of Idaho and Oregon, 
Electric surrendered to the company for cancellation, as a capital 
contribution, 60,000 shares of common stock which at the time of 
surrender had a par value of $100 per share and 2,670 shares of 
preferred stock, $100 par value. Electric thereafter owned the 
remaining 90,000 shares of such common stock. These 90,000 shares 
were changed, by amendments of the company’s certificate of organi- 
zation and by-laws, into 450,000 shares of common stock having a 
par. value of $20 per share. In connection with such change in the 
common stock, the preferred stock and $6 preferred stock were given 
increased . voting privileges, and the authorization for second pre- 
ferred stock of the company (of which no shares were outstanding) 
was eliminated. ; 

Summary of Earnings 


12 Mos. End. ——Years Ended Dec. 31——— 

June 30,'43 1942 1941 1940 
$6,994,495 $6,857,258 $6,439,174 
3,736,139 3,690,415 3,793,066 3,576,025 


$3,258,356 $3,166,843 $2,942,982 $2,863,148 
4,925 5,547 5,198 4,305 


$3,172,390 $2,948,181 $2,867,453 
710,320 776,137 788,536 


$2,172,043 $2,078,916 
542,426 


236,500 
92,292 


50,000 shs. 


Operating revenues____ 


$6,736,049 
Total oper. rev. deducts, 





Net oper. revs 
Other inconie (net). _. 





Gross. income $3,263,281 


711,056 
$2,552,224 


592,655 
539,015 





Net income 
Federal—other than ex- 

cess profits taxes_.__ 
Fed. excess profits taxes 
State taxes 


$2,462,070 


554,113 
488,300 
83,044 85,444 


_ Net income $1,337,510 $1,334,211 $1,300,825 
Earns. per com. shr.__~ $2.09 $2.09 $2.01 


Underwriters—The names of.the principal underwriters and the 
number of shares of the common stock which each has severally 
agreed to purchase areas follows: 

Underwriters— 
Blyth & Co., Inc 
Lazard Freres & Co.___ 
A. G. Becker & Co. 

Inc. 
Boettcher 
Bosworth, Chanute, 
_ Loughridge & Co 
Brush, Slocumb & Co.__ Rauscher, Pierce & Co., 
Central Republic Co., Inc. 
- Ine. Schwabacher & Co 
Cruttenden & Co Chas. W. Scranton & 
J. M. Dain & Co 
Davis, Skaggs & Co.___ 
Dewar, Robertson & 
>» Pancoast 
Elworthy & Co 
Ferris & Hardgrove____ 
‘Graham, Parsons & Co, 
Haligarten & Co 
‘Wm. P. Harper & Son 

* & Co. 

Hill Richards. & Co... 
J. J. B. Hilliard & Son 
‘W. E. Hutton & Co.__ 
a McCormick & 

‘0. 





$1,486,916 
$2.43 


Underwriters— . 
Kidder, Peabody & Co. 
se — psoas & 


Shares 
16,000 


Murphey, Favre & Co. 
Pacific Co. of Calif.s_ 
Paine-Rice & Co 


BRO 


geege 3 22988 


- 
00 00 69 On BO 


. 


Shuman, Agnew & Co._ 
Smith, Moore & Co.__~— 
William R. Staats Co. 


38 


Wegener & Daly, 
Whiting, Weeks & 
Stubbs Inc. 


- 
we 25 © 


= 


o 
So 
So 


82 3 


2p 
38 





Morgan Stanley & Co._ 


Earnings for July and 12 Months Ended July 31 


Period Ended July 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenueés- $619,226 $578,864 $7,034,857 $6,794,352 
Operating expensés____ 179,545 180,454 2,011,155 2,076,961 
Federal taxes 110,718 121,008 1,174,393 1,330,372 
Other taxes - sa 90,682 90,992 888,740 984,564 
Prop. retir. res. approp. 62,500 58,400 729,100 658,400 


$128,010 
294 





Net oper... revenues__ $175,781 


' $2,231,469 
Other income (mét)_-__~- 213 


4,845 


$1,744,055 
3,802 





Gross income —_.-- - 
Inter., etc., deductions 


$175,994 
57,149 

Net income $118,845 $69,846 
Dividends applic;' te pfd. stocks for the period 


$128,304 
48,458 


$2,236,314 
709,749 


$1,747,857 
738,676 





$1,526,565 
414,342 


$1,009,181 
414,342 





Balance 
—vV. 158, p. 672: 


$1,112,223 $594,839 


Illinois Terminal RR.—Earnings— 


July— 1943 1942 
Gross from railway be $862,515 $783,796 
Net from railway =_--_-_- 394,272 373,354 
Net ry. oper inecome___ 137,125 226,301 

From January ‘1— 
Gross from railway____ 
Net from railway ‘ 
Net ry. oper. income___ 
—V. 158, p. 772." : 


1941 
$649,531 
287,994 
180,576 


1940 
$519,985 
175,955 
98,352 


5,530,917 
2,419,223 
828,599 


4,811,191 
1,998,684 
1,190,970 


3,870,993 
1,478,151 
882,482 


3,450,119 
1,131,087 
633,850 


Indiana Gas & Chemical Corp. (& Subs.) —Earnings— 


Period Ended June 30— 6 Mos. '43 1942—-3 Mos.—1941 
Production sales $1,092,022 $478,622 $472,980 
Manufacturing and operating exps. 726,691 302,898 329,521 
Maintenance and repairs 58,590 22,139 
Administrative and selling expenses 79,108 37,823 
Insurance : 9,526 5,035 
State and Federal taxes 32,417 17,024 
Interest on notes. ____ 4,574 1,696 
Depreciation 54,016 29,438 
Miscellaneous deductions 15,300 7,645 


Net inc. before Fed. inc. taxes__ $111,799 $54,923 


Consolidated Balance Sheet June 30, 1943 


Assets—Cash in. banks and on hand, $95,363; special deposits, 
$5,651; accounts receivable, including unbilled. gas sales (less reserve 
for doubtful accounts), $195,676; inventories, $299,117; prepaid insur- 
ance, $14,538;, prepaid interest, $1,211; deferred charges, $178,464; 
cost of work in progress not allocated, $31,166; miscellaneous invest- 
ments, $301; lands, buildings and equipment (less reserve for deprecia- 
tion of $1,381,525), $4,254,033; total, $5,075,519. 


Liabilities—Notes payable, $158,180; accounts payable, $110,086; 
dividends on. cumulative preferred and common stock declared but 
unclaimed, $832; dividends on $3 dividend cumulative preferred stock 
due July 1, 1943, $35,100; accrued liabilities, including the Federal 
income taxes, $94,574; customers’ deposits, $82,231; customers’ advances 
for construction, $830; serial 5 year 342% notes, $80,000; first mort- 
gage 4% sinking fund bonds, $670,000; reserve for maintenance, 
$4,586; cumulative preferred stock 23,400 shares (no par), $1,170,000; 
common stock (par value $0.50), $2,345,519; earned surplus, $323,581; 
total, $5,075,519.—V. 157, p. 2151. 


Indiana Harbor Belt RR.—Earnings— 


Period Ended July 31 1943—-Month—1942 1943—-7 Mos.—1942 
Operating revenues____ $1,426,750 $1,322,328 $9,713,050 $9,170,254 
Maint. of way .&.struct. 128,667 107,256 35,569 580,767 
Maint. of equipment__ 152,220 109,590 1,015,258 821,385 
Traffic 33,415 31,841 229,014 221,482 
Transportation, | 607,074 567,688 4,698,073 4,443,956 
Other expenses_ 40,916 38,865 279,768 273,249 


$464,458 $467,088 $2,755,368 $2,829,415 
226,084 240,459 1,095,182 1,220,068 
111,143 94,129 812,481 772,858 





$76,759 


rail___ 





Net rev. fr. fy.. oper. 
Railway tax accruals__ 
Equip. & jt. facil. rents 





Net ry. oper. income 
Other income 


$127,231 
9,244 


$132,500 $847,705 
3,481 43,336 


$836,489 
28,825 





Total income 
Misc. deductions 
income 


$136,475 $135,981 $891,041 $865,314 


from 


3,043 3,171 21,298 21,488 





Income’ avail. for fix. 
charges 
Total fixed charges____ 


$133,432 
41,160 


$132,810 
41,337 


$869,743 
293,963 


$843,826 
292,844 





Net inc. 
charges 
—V. 158, p. 487. 


after fixed 


$92,272 $91,473 $575,780 $550,982 


Indianapolis Water Co.—Earnings— 


12 Mos. End: July 31— 1943 1942 1941 1940 
Gross revenue : $3,184,922 $3,081,309 $2,931,147 $2,759,345 
Oper., maint. & retirem. 

or depreciation 855,095 
All Fed. and local taxes 642,646 
$1,261,604 


485,282 
99,701 


$676,621 


1,123,656 
961,122 


973,888 
942,700 


912,270 
721,687 





Net income 
Interest charges 
Other deductions 


$1,100,144 
504,875 
10,255 


$585,014 


$1,164,721 
504,875 
71,704 


$588,142 


$1,297,191 
504,875 
71,689 


$720,626 





Bal. avail. for divs.__ 
—V. 158, p. 672. 


Industrial Brownhoist Corp.—Tenders Sought— 


The Bay Trust’ Co., corporate trustee, Bay Cty, Mich., will until 
4:00 p.m. on Sept. 16, 1943, receive bids for the sale to it of general 
mortgage 20-year convertible 6% income bonds to an amount sufficient 
to exhaust the sum of $50,000 held in the special sinking fund reserve. 
Only tenders at the lowest prices received will be accepted.—V. 158, 
p. 772. 


Interchemical Corp. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1943 1942 1941 
Net sales $14,841,167 $15,111,963 $15,419,072 
Costs, expenses and depreciation. 13,624,095 13,746,209 14,076,839 


$1,217,072 $1,365,755 $1,342,233 
46,635 72,530 49,235 


$1,438,285 $1,391,469 
370,000 392,000 
330,000 53,000 
*200,000 *250,000 


$538,285 $696,469 
195,462 195,462 
232,256 + 232,256 


$85,989 $110,567 $268,751 

Earnings per common. share $1.10 $1.18 * $1.73 

*Speeial provision’ for anticipated increase’ in Federal income and 

excess profits taxes. +tAfter: deducting $18,100 post-war refund and 
$31,900 credit for debt retirement. 


Note—Depreciation provision for the six months, $302,191 in 1943, 
$296,559 in 1942, $286,008 in 1941 and $274,097 in 1940. 
Consolidated Balance Sheet, June 30, 1943 
Assets—Cash, $3,078,993; accounts and notes receivable (less re- 
serve of $229,068), $2,981,420; inventories, $5,247,623; investments 
and other assets, $994,515; land, buildings, machinery and equipment, 
etc. (less reserves for depreciation of $5,293,682), $5,747,036; intangible 
assets, $150,001; deferred charges, $581,511; total, $18,781,100. 
Liabilities—Accounts payable (trade), $960,439; accrued interest 
payable, $20,417; customers’ deposits, $32,046; accrued payrolls and 





Operating profit. 
Other income. (net) 





Total income 
Federal income taxes 
Federal excess profits taxes 
Other deductions (net) 





Net profit 
Preferred dividends 
Common dividends 


$513,707 
195,462 
232,256 





commissions, $277,032; accrued taxes, $171,425; other current liabili- 
ties, $356,698; reserve for Federal income and excess pre@fits taxes 
(less $1,250,000 U. S. Treasury savings notes, series C), $181,560; 
sinking fund requirements in respect of 342% sinking fund debenture, 
$200,000; 344% sinking fund debenture, due Sept. 1, 1949, $1,550,000; 
other liabilities, $50,000; reserve for retirement of preferred shares, 
$50,000; contingency reserves, $650,577; 6% cumulative preferred 
stock (par $100), $6,515,400; common stock (290,320 no par shares), 
$2,903,200; capital surplus, $1,504,216; earned surplus, $3,358,090; 
total, $18,781,100.—V. 157, p. 1845. 


International Cigar Machinery Co.—Earnings— 


6 Months Ended June 30— 1943 1942 
*Sales $5,769 $32,069 
Cost of sales 9,211 40,195 


1941 
$37,747 
34,749 


+$2,998 
1,327,357 





$3,441 
1,542,416 


$8,126 


Royalties 1,537,115 





Gross revenue —.....-- 
+Expenses 
Fed. exc. profits & income taxes___ 
Post-war refund of exc. prof. taxes 
Other corporate taxes- 
Prov. for post-war adjustments___ 


$1,538,975 
526,531 
497,920 
Cr19,562 
31,148 
19,562 


$1,528,989 
611,421 
441,184 


$1,330,355 
500,252 
276,772 





Net income to earned surplus___ 
Dividends paid on capital stock_- 360,000 480,000 
Net income per share___ $0.81 $0.74 


*Sales of spare parts, amounting to $123,260 in 1943, $106,985 in 
1942 and to $132,187 in 1941, which are sold to lessees of machines 
at actual cost, have not been included in either sales or cost. *Depre- 
ciation and amortization incltded above amounted to $82,439 for 1943, 
$92,442 for 1942 and $88,281 for 1941. {Profit. 


Assets— 

Cash in banks 

U. S. Treasury bonds and tax notes 

Accounts receivable 

Notes and acceptances receivable 

Inventory 

Notes and’ accounts receiv. 
one year) 

Post-war refund of excess profits tax 

*Patents, patent rights, licenses, development, 
goodwill, etc. 

*Tools, figs, drawings, patterns, 

Prepaid insurance and taxes 


$483,376 $443,535 


1943 1942 
$1,194,377 $1,157,802 
630,710 85,329 
474,358 
133,857 
58,785 


199,980 
53,893 


9,825,035 
104,234 
77,866 


(not due within 


10,022,235 
147,780 
73,325 


$12,753,095 $12,193,818 





Liabilities— 
Accounts payable 
tFederal, State and other taxes accrued 
Accounts payable, affiliated company 
Reserves for contingencies 
Reserve for post-war adjustments 
Capital stock (600,000 no par shares) 
Earned surplus 


$21,588 
35,247 
156,590 
64,347 
10,000,000 
1,916,047 


$12,753,095 $12,193,818 

*Less amortization reserve of $3,680,974 in 1943 and of $3,669,403 
in 1942. tLess reserve for depreciation of $147,022 in 1943 and 
$135,475 in 1942. tAfter deducting cost of U. S. Treasury tax antici- 
pation notes: $650,444 in 1943 and $715,598 in 1942.-—V. 158, p. 772. 


2,078,057 





International Great Northern RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway__.. $2,558,230 $1,864,521 $1,165,682 
Net from railway 890,440 698,412 252,549 
Net ry. oper. income___ 272,532 552,503 121,281 


From January 1— 
Gross from railway_._. 17,016,866 10,937,200 7,702,912 
Net from railway 6,843,764 3,095,167 1,560,075 

2,476,841 1,969,028 606,340 


1940 
$857,819 
64,809 
*48,145 


6,440,735 
605,433 
Net ry. oper. income___ *284,826 


*Deficit.—V. 158, p. 487. 


International Nickel Co. of Canada Ltd.—T. H. Wick- 
enden Heads Inco Development and Research Division— 
H. J. French Assistant Manager— 


_ Appointment of T. H. Wickenden as manager of the Development 
and Research Division of the International Nickel Co., Inc., and H. 
J. French as Assistant Manager is announced by Robert C. Stanley, 
President. 

Mr. Wickenden, who has been Assistant Manager of the Division 
since 1931, succeeds the late Albion James Wadhams. He is well 
known in engineering circles in the automotive industry, having been 
in charge of engineering at Studebaker Corp.’s South Bend plant 
from 1913 to 1920. 

Mr. Wickenden worked with Chrysler engineering group and specified 
the materials in the first Chrysler car. He joined International 
Nickel in 1922 when he was placed in charge of developments in the 
automobile field for the Development and Research Department at 
New York. Numerous inventions connected with the use of nickel in 
cast iron are credited to him and his papers and engineering data 
sheets on the use of nickel in steel and cast iron have been widely 
published in trade journals. 


Mr. French is temporarily serving in the Steel Division of the War 
Production Board in Washington, D. C. He has been in charge of 
Alloy Steel Development in International Nickel’s Development and 
Research Division at New York since 1932, previous to which he had 
been a member of Nickel’s Research Laboratories in Bayonne, New 
Jersey, for three years.—V. 158, p. 890. 


International Railways of Central America—Earns.— 


Period End. July 31— 1943—Month—1942 1943—7 Mos.—1942 
Ry. oper. revenues___--~ $580,521 $321,418 $4,485,160 
Net rev. from ry. oper. 221,123 71,758 2,188,791 
Inc. avail. for fix. chgs. 172,859 71,283 1,753,112 
Net income 103,853 def1,028 1,262,074 


Bonds Called— 


The directors have authorized the call for redemption for the 
sinking fund on Nov. 1, 1943 of $27,000 principal amount of first 
mortgage 60-year 5% gold bonds and £67,100 principal amount of 5% 
first mortgage 60-year gold bonds.—V. 158, p. 487. 


Iowa Power & Light Co.—Bonds Offered—Offering 
was made Sept. 2 by an underwriting group headed by 
Kidder, Peabody & Co. and White, Weld & Co., of an 
issue of $17,000,000 first mortgage bonds, 344% series, 
due 1973, at 108% and interest. Associated in the of- 
fering are Eastman, Dillon & Co., Glore, Forgan & Co., 
Shields & Co., R. W. Pressprich & Co., Equitable Securi- 
ties Corp. and Laurence M. Marks. & Co. 


Dated Aug. 1, 1943; due Aug. 1, 1973. Harris Trust and Savings 
Bank and Harold Eckhart, trustees. 

Interest payable Feb. 1 and Aug. 1 at office or agency of company 
in Chicago or, at option of bondholder, at office or agency of com- 
pany in New York. Definitive bonds in coupon form, registerable 
as to principal only, in denomination of $1,000, and in fully regis- 
tered form in denomination of $1,000, $5,000 or any multipe of 
$5,000. Redeemable at option of company, in whole at any time 
or in part by lot from time to time, on 30 days’ published notice, at 
prices starting at 112% in 1943 and at reduced rates thereafter to 
100 and interest in 1972; and in part from time time through the 
operation of the sinking fund at prices varying from 1065s, beginning 
Aug: 1, 1954, to par in 1972. Si 

Company—Organized in Iowa Oct. 22, 1924. Company is a public 
utility eaaaelt ta the business of furnishing electric service in Polk 
County, outside the city of Des Moines and environs, and in twelve 
contiguous counties in south central Iowa. and in the business of 
furnishing gas service in the city of Des Moines and environs, and 
in two municipalities in adjonng countes. 
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Acqusition of Certain Utility Properties 


> 

Immediately prior to the sale to the underwriters of the bonds, 
company will acquire (1) the business and properties of its parent, 
Des Moines Electri¢ Light Co. (a subsidiary of Illinois Iowa Power Co.), 
and (2) the Iowa business and properties of Iowa-Nebraska Light and 
Power Co. (a subsidiary of Continental Gas & Electric Corp.), an 
intermediate holding company in The United Light and Power Co. 
holding company system. 

Des Moines Electric will surrender to the company 20,000 shares 
of the company’s common stock and will transfer to Illinois Iowa 
Power Co., as a partial liquidating dividend, all the remaining out- 
standing shares of common stock of the company. The common 
stock surrendered to the company will be cancelled, and an amount 
equal to the aggregate par value thereof ($200,000) will be credited 
to paid-in surplus of the company. ; 

As of March 1, 1943, Continental entered into an agreement with 
Illinois Iowa Power Co. providing for the purchase by Continental 
of (1) all the outstanding common stock of the company and (2) 
all the outstanding shares of capital stock of Des Moines Electric, 
for the sum of $10,210,000. Under the agreement, Illinois Iowa 
Power Co. is entitled to receive through dividends on the common 
stocks of Des Moines Electric and the company after Dec. 31, 1942, 
the sum of $930,000 plus the amount of the combined net income 
of Des Moines Electric and the company available for their respective 
common stocks (after eliminating inter-company transactions) accruing 
from Jan. 1, 1943, to the date of the purchase of such stocks by 
Continental. On March 18, 1943, the company declared a dividend 
from earned surplus of $200,000 on its common stock payable to 
its parent, Des Moines Electric, and on the same date Mes Moines 
Electric declared a dividend from earned surplus of $930,000 on its 
common stock payable to its parent, Illinois Iowa Power Co. 

Immediately following the purchase of the above-mentioned shares 
of common stock of the company, the company will issue 237,500 
additional shares of its common stock to Continental in exchange for 
all the outstanding shares of capital stock of Des Moines Electric. 
The aggregate par value ($2,375,000) of such additional shares to be 
issued by the company will be $2,486,685 less than the underlying book 
value of the capital stock of Des Moines Electric’ as of the date of 
transfer. This amount ($2,486,685) will be credited by the company 
to its paid-in surplus. The number of shares of common stock of 
the company to be received by Continental for the capital stock of 
Des Moines Electric has been determined by the boards of directors 
of Continental and the company, and the amount to be credited to 
paid-in surplus of the company has been determined by the board 
of directors of the company. 

"The company will also purchase from Illinois Iowa Power Co. $1,750,- 
000 general refunding mortgage bonds, series A, 5%, due 1955 (con- 
stitntine al lof the outstanding bonds of Des Moines Electric), and 
$3,000,000 of open account indebtedness of Des Moines Electric, 
together with 2,600 shares of the company’s 7% cumulative preferred 
stock (par $260,000), for the sum of $5,010,000, plus accrued interest 
and dividends to the date of purchase, as determined by the boards 
of directors of Continental and the company. This sum, exclusive of 
accrued interest and dividends, will be paid by the company out of 
the proceeds of the bonds of 3% % series. 

The company will cause Des Moines Electric to transfer all of its 
properties to the company in complete liquidation, upon the surrender 
by the company to Des Moines Electric for cancellation of all of its 
outstanding capital stock, bonds and open account indebtedness. 
Company will assume all of the liabilities of Des Moines Electric 
owing to the public as of the date of transfer. ® 

Immediately following the liquidation of Des Moines Electric, the 
company will acquire from Iowa-Nebraska all its properties located 
in the State of Iowa, together with certain current assets pertaining 
to the operations of such properties, and in consideration therefor 
will assume certain liabilities of Iowa-Nebraska pertaining to such 
properties, issue to it, at par, 462,500 shares of the company's common 
stock, and pay to it, out of the proceeds of the bonds of 3%% series, 
a sum of money (estimated at $1,000,000) equal to the difference 
between the net amount at which the properties will be recorded on 
the books of the company and the $4,625,000 aggregate par value of 
the share: of common stock so issued. 

Iowa-Nebraska will transfer to Continental, as a partial liquidating 
dividend, the above-mentioned 462,500 shares of common stock of 
the company issued by it to lIowa-Nebraska and Continental will 
then own all the outstanding shares of common stock of the company. 

The consummation of all of the above-mentioned transactions has 
been authorized by the SEC by order entered Aug. 16, 1943. 

tion of Proceeds—-Company intends to apply to the proceeds 
from the sale of the bonds of 3%% series, together with a portion of 
the funds to be received by the company*from loans aggregating 
$2,500,000 evidenced by promissory notes, as follows: 

(1) To to the redemption (a) on March 1, 1944, of $5,415,000 first 
mortgage bonds, series A, 442%, due March 1, 1958 (redeemable at 
103% and accrued interest) which, exclusive of accrued interest, 
wilt require. $5,577,450, and (b) om March 1, 1944, of $6,700,000 first 
mortgage bonds, 4% series due 1968 (redeemable »t 105% and accrued 
interest} which, exclusive of accrued interest, will require $5,985,000. 

(2) To the partial payment for the Iowa properties of Iowa- 
Nebraska and Power Co. (estimated), $1,000,000; (3) to pur- 
chase from [Illinois Iowa Power Co. of $1,750.000 general refunding 
mortgage bonds, series A, 5%, due 1955, and $3,000,000 of open account 
indebtedness of Des Moines Electric Light Company which, exclusive 
of accrued interest, will require $4,750,000; (4) to purchase from 
Tilineis Iowa Power Co. of 2,600 shares of the company’s 7% cumu- 
lative preferred stock (par $100) which ,exclusive of accrued divi- 
dends, will require $260,000; (5) to redemption on Jan. 1, 1944, of 
10,133 shares of the company's 7% cumulative preferred stock (par 
$100) (redeemable at 105% and accrued dividends) which, exclusive 
of accrued dividends, will require $1,063,965. 


' Capitalization As of Consummation of Contemplated Transactions 


Authorized Outstanding 
First mtge.bonds, 3%% series due 1973 4 000,000 
tPromissory notes—2%%, maturing 
serially 1944-948 

2%%, maturing serially 1949-1953__ 
7% cum. pfd. stock (par $100) 
6% cum. pfd. stock (par $10) 
Common stock (par $10) 


,*Amount authorized unlimited, 
provided in the indenture. 
+Contemporaneously with the sale of the bonds of 344% series to 
the underwriters, the company will borrow from five banks $1,250,000 
bearing interest at the rate of 2%% per annum and payable in five 
equal installments on Aug. 1, 1944 to 1948, inclusive, and from four 
insurance companies $1,250,000 bearing interest at the rate of 234% 
per annum and payable in five equal installments on Aug. 1, 1949 to 
1953, inclusive. 
tCompany will purchase 2,600 shares of its 7% cumulative preferred 
stock from Illinois Iowa Power Co. It will also acquire 496 shares 
‘ of such stock upon the liquidation of Des Moines Electric Light Co. 
The 3,096 shares of such stock so reacquired will be cancelled. Com- 
pany will redeemed, on Jan. 1, 1944, 10,133 shares of its 7% cumu- 
lative preferred stock, which will also be cancelled. 


Ownershi mn the date of the sale to the underwriters of the 
bonds of 3% % series, all outstanding shares of common stock of the 
company will be owned by Continental Gas & Electric Corp., Chi- 


cago, Ill 
Earnings Summary for Calendar Years 
{Summary of pro forma earnings available for interest on long- 
term debt, on the basis of including the operations of Des Moines 
Electric Light Co. and those of the Iowa properties of Iowa-Nebraska 
Light and Power Co. as operations of the company.) 


1942 1941 
$9,322,609 $8,938,461 
3,075,895  2,880;822 
342,983 314,914 
1,103,515 1,101,831 
1,104,254 1,166,612 
29,162 35,763 


1,198,833 894,108 


1,250,000 
121.433 shs. 
38,700 shs. 
930,000 shs. 


subject to certain restrictions as 


1940 
$8,576,010 
2,750,061 
309,786 
1,107,934 
1,001,909 
37,561 


649,878 


Operating revenue 

Operation u 

Maintenance 

Provision for depreciation 

State, local and misc. Federal taxes 
State incom 





Federal income and excess profits 
taxes 








Net operating income $2,467,967 $2,544,411 


5,942 3,206 


$2,473,909 $2,547,617 
16,352 20,481 


$2,457,557 $2,527,136 


$2,718,881 
1,923 


$2,720,804 
24,169 


$2,696,634 





Gross income 
Miscellaneous deductions ~....-..~ 








Avail. for int. on long-term debt. 


Interest requirements for one year on the $17,000,000 of bonds of 
3%4% series now offered hereby will be $552,500. 

Underwriting—The names of the several underwriters and the re- 
spective principal amounts of bonds of 3%% series to be purchased 
by them are as follows: 
Kidder, Peabody & Co. 
White, Weld & Co... 
Eastman, Dillon & Co. 
zlore, Forgan & Co. 
Shields & Co._.---=-- 
R. W. Pressprich & Co. 
Equitable Securities 

oy RGR I AD SI Se 
Laurence M. Marks & 

Se 
—vV. 158, p. 


(W. B.) Jarvis Co.—Annual Report— 


Years Ended June 30— 
*Net sales 
Cont Gf e00G8 056... 
Selling and administrative expenses__.__~~ 
Provision for depreciation 


Putnam & Co._-.- -_.-~ 

Auchincloss, Parker & 
Redpath 

Bosworth, Chanute, 
Loughridge & Co... 

Yarnall & Co._ 

Cruttenden & Co... - 

Folger, Nolan & Co., 
ps 9d 

Quail & Co 


$2,925,000 $500,000 
2,925,000 
2,150,000 
2,150,000 
2,000,000 
1,700,000 


300,000 


250,000 
250,000 
150,000 


750,000 
100,000 


750,000 100,000 


1943 
$3,347,515 
1,974,80° 
186,171 
197,233 


1942 
$3,074,331 
2,172,991 
226,956 
48,642 





$1,089,311 
84,228 


$625,742 


Operating profit 
74,153 


Other income 





$1,173,539 
$735,000 
120,000 


$699,894 
$200,000 
120,000 


$379,894 


Total income 
Provision for Federal income taxes 
Prov. for wartime & post-war contingencies_-__ 





Net income $318,539 
Cash dividends on capital stock 270,000 112,500 


Earnings per common shares $1.06 $1.27 


*Less returns and allowances, and voluntary price adjustments of 
$630,000- in 1943. tIncludes provision of $40,614 for special amortiza- 
tion. tIncludes $450,000 provision for excess profits taxes, after de- 
ducting post-war credit of $50,000. §No provision has been made or is 
believed to be required for Federal excess profits tax. 


Balance Sheet, June 30, 1943 


Assets—Cash on hand and in banks, $1,594,786; U. S. Government 
securities (series B and C tax notes $160,828; others $806,688), 
$967,516; cash surrender value of life insurance, $54,772; accounts 
receivable, $281,342; inventories, $14,935; land, buildings, machinery 
and equipment (less reserves for depreciation and amortization of 
$388,389), $682,300; patents, $1; post-war refund of Federal excess 
profits taxes, $50,000; prepaid and deferred expenses, $14,414; total, 
$3,660,065. 

Liabilities—Accounts payable, $135,963; accrued Federal income taxes, 
$786,864; other accrued taxes, payrolls, etc., $89,496; reserves, $321,969; 
common stock (par $1), $300,000; earned surplus, $2,025,772; total, 
$3,660,065.—V. 157, p. 2252. 


Jewel Tea Co., Inc.—Current Sales Fall Off— 


Period End. Aug. 14— 1943—-4 Weeks—1942 1943—-32 Weeks—1942 
Sales $3,795,751 $3,980,019 $32,230,555 $31,736,336 
—V. 158, p. 891. 


Jones & Lamson Machine Co.—Special Dividend— 


A special dividend of 30 cents per share and the usual quarterly 
dividend of 20 cents per share have been declared on the common 
stock, par $20, both payable Sept. 10 to holders of record Sept. 4. 
Like amounts were paid on March 10 and June 10, last, and in each 
quarter during 1942.—V. 157, p. 1846. 


Kansas Gas & Electric Co.—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943-12 Mos.—1942 
Operating revenues___ $723,758 $655,044 $8,405,463 $7,393,932 
Operating expenses____ 260,164 280,440 3,231,394 
Federal taxes 59,805 77,368 1,256,304 
Other taxes 56,299 57,122 549,556 
Prop. retir. res. approp. 68,667 _ 62,500 793,167 
Amort. of limited term 

125 125 1,500 


investments 
$278,698 $2,573,542 
558 9,628 


$2,583,170 $2,128,699 
951,580 894,868 


$1,631,590 $1,233,831 
520,784 520,784 


$1,110,806 $713,047 


737,500 
1,532 


$2,126,145 
2,554 





revenues__ 
(net) __- 


Net oper. 
Other income 


$177,489 
247 





Gross income $279,256 $177,736 


Inter., etc., deductions_—_ 79,644 71,937 


Net income $199,612 $105,799 
Dividends applic. to pfd. stocks for the period 








Balance 
—V. 158, p. 579. 


Kansas Oklahoma & Gulf Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway____ $363,773 $273,091 $214,614 
Net from railway 179,446 147,973 110,676 
Net ry. oper. income___ 85,415 67,143 69,429 


From January 1— 
Gross from railway... 2,286,016 1,622,472 1,414,639 
Net from railway 1,106,326 824,100 788,939 
Net ry. oper. income___ 487,413 367,233 501,544 


—vV. 158, p. 487 


Lake Superior & Ishpeming RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway__-- $408,045 $437,095 
Net from railway 256,378 305,123 
Net ry. oper. income _-_-_ 175,283 215,748 


From January 1— 
Gross from railway__-- 2,010,154 1,989,450 1,692,440 
Net from railway 1,088,128 1,229,063 995,530 
Net ry. oper. income__-_ 526,793 815,445 640,229 


—V. 158, p. 487. 


Le Roi Co.—To Pay 40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, par $10, payable-Sept. 25 to holders of record 
Sept. 11. This compares with 20 cents each on March 27 and June 26, 
last. Payments in 1942 were as follows: March 27 and June 27, 20 
cents each; Sept. 26, 40 cents; and Dec. 19, 20 cents.—V. 157, p. 346. 


Lehigh & Hudson River Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway____ $237,596 $268,966 $188,411 $134,026 
Net from railway ‘ 70,235 . 110,283 82,534 46,492 
Net ry. oper. income___ 21,450 16,621 18,882 21,488 


From January 1— 
Gross from railway_... 1,845,081 2,015,493 1,215,971 928,646 
Net from railway 793,431 966,275 482,783 306,475 
Net ry. oper. income___ 194,725 259,804 201,411 123,935 


—V. 158, p. 487. 





1,283,396 
691,283 
434,517 


1940 
$591,065 
457,298 
341,436 


1,557,597 
661,541 
322,117 


Lehigh & New England RR.—Earnings— 


July— 1943 1$42 1941 
Gross from railway____ $549,395 $620,265 $526,098 
Net from railway 223,489 293,796 264,468 
Net ry. oper. income___ 133,308 181,723 175,492 


From January 1— 
Gross from railway_... 3,543,574 3,473,725 2,892,686 
Net from railway 1,277,323 1,306,633 1,216,132 
Net ry. oper. income___ . 798,398 803,958 865,673 


—V. 158, p. 487. 


Litchfield & Madison Ry. Co.—Bonds Called— 

The company has called for redemption as of Nov. 1, 1943 a total 
of $21,000 of ist mtge. 5% sinking fund bonds due Nov. 1, 1959 at 
102 and int. Payment will be made at the Central Hanover Bank & 
bg Co., corporate trustee, 70 Broadway, New York, N. Y.—V. 157, 
p. 


1940 
$401,055 
170,151 
119,556 


2,510,121 
894,111 
670,386 


Lehigh Valley RR.—Earnings— 


July— 1943 1942 
Gross from railway_... $8,078,823 $7,195,578 
Net from railway__- 2,813,544 2,917,264 
Net ry. oper. income___ 1,230,014 1,449,522 

From January 1— 
Gross from railway-___- 
Net from railway_____- 
Net ry. oper. income___ 
—V. 158, p. 487. 


1941 
$4,965,496 
1,606,655 
823,582 


1940 
$3,870,467 
1,118,558 
604,611 


26,964,885 
7,364,716 
3,617,636 


52,047,430 
17,540,898 
7,825,103 


41,410,413 
13,516,423 
6,076,160 


31,576,342 
10,622,324 
6,238,134 


Long Island RR.—Earnings— 


July— 1943 
Gross from railway__.. $4,615,589 
Net from railway 2,157,022 
Net ry. oper. income___ 876,295 

From January 1— 
Gross from railway 
Net from railway_ 
Net ry. oper. income- 
—V. 158, p. 579. 


1942 
$3,522,450 
1,500,926 
770,168 


1941 
$2,626,661 
977,234 
267,409 


1940 
$2,457,564 
853,424 
187,792 


24,503,084 
6,879,431 
2,341,066 


19,045,407 
5,061,552 
1,355,645 


15,230,107 
4,228,535 
720,566 


14,055,958 
3,134,538 
79,014 


Louisiana & Arkansas Ry.—Earnings— 


July— 1943 1942 
Gross from railway__.. $1,683,062 $1,413,161 
Net from railway 715,509 592,073 
Net ry. oper. income___ 161,968 187,428 

From January 1— 
Gross from railway___- 
Net from railway 
Net ry. oper. income___ 
—V. 158, p. 579. 


1941 
$823,228 
292,504 
152,449 


1940 
$639,306 
200,439 
99,484 


11,410,322 
4,804,187 
1,319,070 


7,968,633 
3,243,585 
1,465,034 


5,676,557 
2,267,318 
1,217,422 


4,618,510 
1,563,653 
863,203 


Louisiana Power & Light Co.—Earnings— 


Period Ended July 31— 1943—-Month—1942 1943-12 Mos.—-1942 
Operating revenues_... $1,016,708 $852,140 $10,962,541 $10,626,520 
Operating expenses___ 518,996 473,609 5,545,252 5,778,474 
Federal taxes 193,604 111,669 994,288 1,260,306 
Other taxes 65,430 60,713 780,492 693,921 
Prop. retir. res. approp. 82,565 78,000 1,305,002 962,387 


$156,113 $128,149 $2,337,507 
248 6,393 18,015 


$156,361 $134,542 $2,355,522 
79,283 78,288 950,115 





Net oper. revenues__ 
Other income (net) _~ 


$1,931,432 
16,246 





Gross income 
Inter., ete., deductions 


$1,947,678 
955,131 





$56,254 $1,405,407 
or the period 356,532 


$1,048,875 


$992,547 
356,532 


$636,015 


Net -income $77,078 
Dividends applic. to pfd. stock f 





Balance 
—vV. 158, p. 488. 


Louisville Gas & Electric Co. (Del.)—Earnings— 
Period Ended June 30—— 1943—-6 Mos.-—-1942 1943—-12 Mos.—1942 
Total revenues $672,332 $672,530 $1,356,826 $1,345,282 
Gen. & admin. expenses 10,656 14,625 23,041 35,699 

Taxes (other than in- 
3,588 7,175 


come taxes) 
Federal income taxes__ 30,000 60,000 


2,987 
34,800 


6,275 
74,800 





Gross income 
Interest deductions — 


$624,317 $1,252,710 $1,242,408 
15 





Net income 
Balance, begin. of per’d 
Transfer of balance in 
contingency reserve_ 


$623,889 
1,014,200 


$624,317 
363,131 


$1,252,710 
386,689 


599,449 
$2,238,848 


900,569 
300,948 


$1,242,393 
345,850 





$987,444 
450,284 
150,474 


$1,588,243 
900,569 
300,948 

36 


$386,690 


$1,638,089 
450,284 


Class A common divs.__ i 
150,474 


Class B common divs.__ 
Miscellaneous deductions 





Balance, end of per’d 
—V. 157, pp. 2252, 2350. 


Louisville Industrial Foundation Inc.—Earnings— 


Statement of Operatons—6 Months Ended June 30, 1943 


Interest received 
Directors’ 


$1,037,331 $1,037,331 


Profit from operations 
Profit on securities sold—less amortization of bond prem. 


Net profit 
Surplus—beginning of period 


Surplus—end of period ‘i 
Balance Sheet, June 30, 194 


Assets—Cash, $125,782; U. S. Government and other bonds (at 
cost), $236,216; industrial securities, $610,225; due from receiver— 
National Bank of Kentucky ($22,042), $1; automobile and furniture 
and fixtures, $359; total, $972,583. 


Liabilities—Paid-in capital, $875,759; surplus, $21,824; reserve for 
possible losses in industrial securities, $75,000; total, $972,583. 


Louisville & Nashville RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway... $17,500,779 $14,943,628 $10,294,679 
Net from railway 7,470,829 6,101,557 3,777,855 
Net ry. oper. income... 2,232,300 1,678,706 2,232,902 

From January 1— 

Gross from railway... 120,586,515 90,223,627 65,380,402 
Net from railway 53,854,888 34,813,977 22,011,298 
Net ry. oper. income... 15,410,730 11,704,390 13,723,939 
—vV. 158, p. 580. 


Mahoning Coal RR.—Earnings— 

Period End. June 30— 1943—-3 Mos.—1942 
*Net- income $259,297 $241,201 $467,488 $420,915 
tEarnings per share___ $$8.37 $7.76 $15.03 $$13.48 

*After charges on taxes. tAfter dividends on 5% preferred stock. 
tOn 30,000 shares of common stock.—V. 157, p. 2045. 


$21,824 





1940 
$8,141,094 
2,124,199 
1,378,576 - 


55,683.727 
13,880,551 
9,156,257 


1943-—-6 Mos.—1942 


Lynchburg Gas Co.—Earnings— 


12 Months Ended June 30— 
Operating revenues 
Operation —~ 
Maintenance 
General taxes 
*Federal income taxes 























Utility operating income 
Retirement reserve accruals 





Utility operating income $50,459 
*Other income (net) 12,665 


$53,125 
11,722 
22,097 
562 


*Net income ; $18,744 


*On the basis of rates imposed by the 1942 Federal Revenue Act it 
is estimated that the Federal income tax applicable to the earnings 
for the 12 months ended June 30, 1943 (on the basis of a separate 
corporate return and the present annual interest charges), would be 
approximately $13,000 and the related savings to the company trom 
the filing of a consolidated return would be approximately $3,000, 











Gross income 
Interest—Bonds 

Advances from associated companies 
Other income charges 
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Based upon such tax savings and. present annual interest charges 
the net income for the period would have been approximately $28,000. 
No provision required for Federal excess profits tax. fIncludes esti- 
mated tax savings of $1,185.97 from filing of consolidated returns 
(partly applicable to prior periods).—V. 157, p. 1946. 


Maine Central RR.—Earnings— 

Period End. July 31— 1943—Month—1942 1943——7 Mos.—1942 
Operating revenues __. $1,496,548 $1,392,360 $10,852,825 $10,045,876 
Operating expenses —-_ 1,145,361 1,041,853 7,303,384 7,087,139 





$3,549,441 
1,678,357 
Dr+,8692 
143,440 


$2,958,737 
1,196,638 
Dr78,2U2 
158,088 


$351,187 
189,908 
Cr31,039 
21,861 


$350,506 
160,529 
Criy,y72 
24,686 
$185,264 
66,472 


$251,736 
155,331 


Net operating revs.__ 
Taxes 4 
Equipment rents 

Joint fac. rents—Dr___ 








$1,722,752 
408,014 


$1,525,809 


$170,456 
343,243 


70,008 


Net ry. oper. income— 
Other income 





$2,130,766 
1,077,985 


$1,052,781 $751,612 


$1,869,052 


$240,464 
1,117,439 


154,583 


Net income $85,881 
To Pay $6 Dividend— 


The directors, it was announced on Aug. 26, have declared a dividend 
of $6 per share on account of accumulations on the prior preference 
stock, payable Oct. 1 to holders of record Sept. 20. This will clear 
up all arrearages on the issue to Jan. 1, 1942, it was stated. 

Distributions of $4.50 per share each were made on the prior 
preference stock on April 1 and July 1, last, while on Feb. 5, 1943 
$3 per share was paid.—V. 158, p. 488. 


Maine & New Brunswick Electrical Power Co., Ltd.— 
Earnings— 
12 Months Ended June 30— 
Operating revenues 
Operation 
Maintenance 
General taxes 
Dominion income and excess profits taxes 


income 
(rtls. int. etc.) 


Gross 
Deducs. 





$96,405 


1942 
$252,290 
57,933 
6,115 
27,532 
52,731 


1943 
$263,217 
56,083 
10,614 
12,637 
54,438 





$107,979 
28,333 
Utility operating income $79,646 
Other income (net) 1,17 


Gross income $89,823 
Interest—Debenture stock 3 2,340 
Advances from associated companies 26,083 
Other income charges 1,551 


$50,849 


Utility operating income 
Retirement reserve accruals 











Net income 
-—V. 157, p. 1946. 


Maine Public Service Co.—Earnings— 


12 Mos End. June 30— 

Operating revenues 

Operating: Power purchased from subsidiary_-_ 
Other 


1943 
$719,993 
277,494 
215,593 
33,365 
52,185 
46,394 


General taxes 
*Federal income and excess profits taxes 





$144,960 
75,374 


Utility operating income 
Retirement reserve accruals 





$69,585 
193,287 


$172,872 
+<3,658 
32,237 
1,495 


$78,363 
67,842 


Utility operating income 
Other income 





Gross income 
Interest—Bonds 

Advances from associated company 
Other income charges 





*Net income $55,480 $66,638 


*On the basis of rates imposed by the 1942 Federal Revenue Act it is 
estimated that the Federal income and excess profits taxes applicable 
to the earnings for the twelve months ended June 30, 1943 (on the 
basis of separate corporate returns) would ‘be approximately $45,000 
and the related savings to the company from the filing of consolidated 
returns would be approximately $9,000. Based upon such taxes and 
Savings the net income for the period would have been approximately 
$88,000.—-V. 157, p. 1,946. 


Manhattan Bond Fund, Inc.—Semi-Annual Statement 


Net assets of the Fund on July 31, 1943, the close of the fifth year 
of operation, were $13,526,528, the semi-annual report reveals, as 
compared with $9,000,728 a year previous. a gain of $4,525,800. On 
July 31 there were outstanding 1,701,822 shares, owned by 17,123 
investors. 

Bonds held in the portfolio were worth on July 31, at mapket values, 
$1,800,312 above their cost to the Fund, contrasting with an unrealized 
loss of $199,955 a year before. 

During the six months under review, the Fund, in addition to its 
two regular quarterly dividends of 11 cents each, paid two ‘‘extraor- 
dinary”’ distributions, representing net profits derived from the 
disposal of bonds at prices above their cost, the extraordinary distri- 
bution on April 15 amounting to 3 cents per share, and that on 
July 15, to 7 cents per share. 

During the period covered by the report, the following bonds were 
added to the portfolio: Baltimore and Ohio RR. Co. First 4s, 1948 
(stamped); Chicago, Burlington & Quincy RR. Co. lst 5s, 1971; New 
York, Chicago & St. Louis RR. Co. 4%s, 1978; Southern Pacific Co. 
442s, 1981; Standard Gas & Electric Co. debenture 6s, 1966. The 
following bonds were eliminated from the portfolio: Baltimore and 
Ohio RR. Co. first mortgage 4s, 1948; Pere Marquette Ry. Co. first 
mortgage 5s, 1956. 

“We are not of those who expect an extended business depression 
after the war, nor can we understand how the post-war activity and 
prosperity generally expected can prevail without providing satis- 
factory traffic Sind earnings for the railroads,’’ the report states. 
“‘Moreover, we think it should be emphasized that the carriers’. finan- 
cial houses have been put in order to an extent which would seem to 
insure their ability to withstand any period of dislocation which may 
reasonably be expected to accompany the war’s end. In fact, this is 
truer of the rails than of almost any other industry, since their 
superior excess profits.tax positions have permitted them to retain a 
large percentage of ir war-time earnings.’”—V. 158, p. 674. 


Mark Hopkins, Inc., San Francisco, Calif. — Bonds 


Called— 

_ All of the outstanding first mortgage income bonds dated March 1, 
1937, were recently called for redemption as of Sept. 1, 1943, at 100 
and interest. Payment is being made at the Anglo California National 
Bank of San Francisco, trustee, 1 Sansome St., San Francisco, Calif. 

This corporation was successor in 1935 to California-Mason Realty 
Co., owner of the Mark Hopkins Hotel.—V. 137, p. 3683; V. 122, p. 359. 


. Michigan Gas & Electric Co.—Earnings— 

_ Period End. June 30— 1943—-3 Mos.—1942 1943-12 Mos.—1942 
Operating revenues___- $406,276 $394,618 $1,645,343 $1,607,142 
Operating expenses____ 255,946 41,009 1,036,480 1,024,915 


‘axes, other than Fed. 
27,917 27,450 110,315 114,558 


~ ine. & exc. profits. 
Federal income taxes_._ 34,426 7,120 82,649 45,501 
20,346 50,650 37,851 


Charges in lieu of in- 
come taxes 
$98,693 $365,250 $384,317 
149 3,677 3,774 


$98,842 $368,927 $388,092 
63,438 208,599 256,156 


$35,403 $160,328 $131,936 








Net operating income 
Other income (net). 1,154 


Gross income __-_—~ $89,141 
Inter. & other deduct. 51,043 


$38,098 


$87,988 








Net income 
+V. 157, p. 2451, 


Middle States Petroleum Corp.—Earnings— 


6 Mos. Ended June 30— 1943 1942 1941 1940 
Consol. net income- *$240,278 *$76,462 +$42,458 +$50,500 

*After depletion, bond interest, estimated income and profits taxes 
and minority interests. tAfter depletion, depreciation and bond interest 
and after deductions of minority interest in earnings, but before income 
and profits taxes. 

Note—The report states that 1943 and 1942 figures are before any 
deduction for a special reserve for contingencies for which $175,000 
was deducted from the consolidated net income for the entire year 
of 1942.—V. 157, p. 167. 


Midland Valley RR.—Earnings— 


July-— 1943 1942 
Gross from railway __— $167,392 $121,786 
Net from railway 75,305 42,962 
Net ry. oper. income___ 43,785 20,903 

From January 1— 
Gross from railway___— 
Net from railway 
Net ry. oper. income___ 
—vV. 158, p. 488. 


1941 
$125,887 

58,191 

39,330 


746,848 
308,420 
177,749 


1940 
$118,017 

54,602 

31,602 


1,068,759 
471,773 
247,106 


828,466 
319,237 
154,286 


748,700 
304,764 
166,277 


Minneapolis & St. Louis RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway... $1,182,523 $1,050,016 $1,012,484 
Net from railway 322,429 270,322 275,505 
Net ry. oper. income __-_ 279,986 201,422 166,667 

From January 1— 

Gross from railway__-_- 7,268,349 
Net from railway 1,970,334 
Net ry. oper. income___ 1,347,145 
—V. 158, p. 675. 


Minneapolis, St. Paul & Sault Ste. Marie Ry.—Earns.— 
(Excluding Wisconsin Central Ry.) 


Period Ended July 31— 1943—-Month—1942 1943—-7 Mos.—1942 
Total revenues $2,400,443 $1,962,210 $13,726,249 $11,476,751 
*Total expenses 1,620,686 1,516,228 10,607,297 9,557,988 


$779,757 $445,982 
164,477 142,792 


1940 
$757,369 
151,426 
17,567 


8,307,980 
2,669,324 
2,059,040 


5,864,876 
1,252,405 
633,142 


4,998,597 
862,016 
296,286 





$3,118,952 
951,466 


Net ry. revenues____ 
Other taxes 


$1,918,762 
857,849 


$1,060,913 
36,984 
111,957 





Net after taxes $615,281 $303,190 
Hire of equipment (Cr) 32,449 9,288 
Joint facility rents (Dr) 17,171 18,198 


$630,559 $294,280 
14,962 15,496 


$2,167,487 
215,465 
120,880 





Net ry. oper. income 
Other income, net (Cr) 


$2,262,071 
44,819 


$985,940 
63,049 





Income available for 
fixed charges $645,521 $309,776 $2,306,890 $1,048,989 
+Fixed charges 3,419 4,865 28,155 36,993 


$642,102 $2,278,735 $1,011,996 





Net after fixed chgs. $304,912 
*Includes amortization of defense projects— 
Equipment (in excess of 
normal deprec. ~._ ~~ 45,383 45,465 317,767 
Road property deprec._ 38,994 315,799 
tDoes not include interest being accrued on corporate 
not being paid currently.—V. 158, p. 580. 


318,370 
books but 


Mississippi Central RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway___-_ $149,152 $145,238 $105,763 
Net from railway 54,454 60,034 33,566 
Net ry. oper. income___ 22,293 43,275 22,043 

From January 1— 

Gross from railway___- 828,046 693,968 
Net from railway 280,711 209,633 
Net ry. oper. income__- 187,265 115,070 

*Deficit.—V. 158, p. 580. 


1940 
$58,639 
*11,543 
*21,432 


439,529 
9,979 
*54,304 


Mississippi Power Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 
Gross revenue $463,168 $402,210 
Operating expenses 220,078 191,257 
Prov. for depreciation_-_ 37,500 
General taxes 121,643 
Federal income taxes__ 

Fed. exc. profits taxes_ 


1943—12 Mos.—1942 
$5,177,774 $4,254,678 
2,310,765 2,095,451 
442,500 407,000 
580,592 539,155 
295,906 335,185 
524,726 





Gross income 
Int. & other deduc 


$83,859 
22,776 


$1,023,285 
288,703 


$877,888 
325,369 


$552,518 
249,107 


$303,411 





$734,582 
248,316 


Net income 
Divs. on pfd. stock... _- 


$61,083 
20,693 


$40,390 


20,693 
$40,102 





Balance $486,266 


—V. 158, p. 675. 


Mississippi Power & Light Co.—Earnings— 


Period Ended July 31— 1943—Month—1942 1943—12 Mos.—1942 
Operating revenues____ $741,005 $630,653 $9;472,194 $8.962.828 
Operating expenses___- 419,701 373,694 5,298,115 5,366,110 
Federal taxes 79,903 39,516 794,819 543,721 
Other taxes 54,165 47,526 805,910 781,996 
Prop. retir. res. approp. 80,000 68,333 881,667 811,666 


$107,236 
164 





$1,691,683 $1,459,335 
942 782 


$101,613 $1,692,625 
79,795 910,422 


$782,203 
399,940 


$382,243 


Net oper. revenues__ 


$101,584 
Other income 29 





$1,460,117 
921,418 


$107,400 
75,862 


Net income $31,538 $21,818 
Dividends applic. to pfd. stock for the period 


Balance — 
—vV. 158, p. 675. 


Gross income 
Inter., etc., deductions 





$538,699 
403,608 





$135,291 





Missouri & Arkansas Ry.—Earnings— 


July— 1943 1942 
Gross. from railway—_-- $179,374 $159,095 
Net from railway * *1,157 62,042 
Net ry. oper. income___ *13,717 *27,718 

From January 1— 

Gross from railway_.-- 1,291,599 909,826 

Net from railway 195,106 229,352 

Net ry. oper. income-_-_ 25,210 35,272 
*Deficit.—V. 158, p. 580. 


1941 
$107,803 $84,182 
11,793 12,245 
*3,734 34 


775,267 653,539 
154,626 126,844 
47,783 37,587 


1940 


Missouri Illinois RR.—Earnings— 


July— 1943 1942 
Gross from railway__-_- $253,991 $295,955 
Net from railway 98,303 163,391 
Net ry. oper. income.__ 21,336 61,929 

From January 1— 

Gross from railway... 1,766,019 1,783,525 
Net from railway 776,096 897,018 
Net ry. oper. income___ 226,161 394,975 
—vV. 158, p. 488. 


1941 
$267,625 
142,919 
82,661 


1,476,228 
711,335 
378,276 


1940 
$206,759 
103,886 
56,899 


1,215,986 
524,194 
307,085 


Missouri-Kansas-Texas RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway_=.. $6,676,362 $4,952,099 $3,512,004 
Net from railway 2,007,056 1,423,734 1,293,763 
Net ry. oper. income___ 797,717 769,829 758,880 


From January 1— 
Gross from railway_.._ 43,408,323 28,335,801 18,816,483 
Net from railway 11,393,726 8,206,837 4.904.373 
4,123,063 4,338,457 2,148,261 


1940 
$2,724,762 
886,790 
457,020 


15,760,919 
3,390,291 
Net ry. oper. income__-_ 858,463 


—vY. 158, p. 488. 


Missouri Pacific RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway... $20,089,557 $16,734,494 $10,756,417 
Net. from railway... . 9,147,661 8,055,158 3,911,979 
Net ry. oper. income__. 3,462,696 5,956,858 2,825,257 

From January 1— 

Gross from railway... 127,192,354 90,087,832 60,527,497 
Net from railway...... 58,412,913 35,912,090 16,458,087 
Net ry. oper. income... 24,976,270 26,078,674 12,010,732 
—V. 158, p. 580. 


1940 
$8,070,842 
2,189,082 
1,313,869 


48,113,812 
9,815,285 
4,008,928 


Monongahela Ry.—Earnings— 


July— 1943 
Gross from railway. ~~ $578,113 
Net from railway... 329,405 
Net ry. oper. income _-_ 135,460 

From January 1— 
Gross from railway__—- 
Net from railway... ~ 
Net ry. oper. income_-_-_ 
—V. 158, p. 580. 


Monongahela West Penn Public Service Co. (& Subs.) 
—Earnings— 

Period Ended June 30— 1943-6 Mos.—1942 1943-12 Mos.—1942 
Total operating revenue $7,878,245 $7,038,002 $15,062,995 $13,362,076 
Expenses ‘ 4,547,675 4,020,902 8,637,776 7, t 
Federal income taxes__ 1,117,000 14,000 1,965,700 1,241,100 
Other taxes 750,000 759,000 1,494,000 1,441,000 
$3,029,915 
24,1 


1942 
$582,441 
328,319 
113,184 


1941 
$542,427 
337,819 
189,841 


1940 
$432,324 
271,357 
142,481 


2,983,046 
1,796,975 
898,562 


3,857,514 
2,120,661 
739,945 


4,107,079 
2,412,679 
903,567 


3,067,409 
1,881,173 
941,575 





$1,463,570 $1,444,100 $2,965,519 
19,941 138 


3,413 Dr2,315 
$2,985,460 $3,054,053 
1,559,921 1,623,159 


$1,425,539 $1,430,894 
255,401 10,803 510,803 


Balance $378, 168 $914,736 $920,091 


Note—The consolidated net income for the six and twelve months 
periods ended June 30, 1942 is $57,100 and $156,900 greater than the 
net income shown for the respective periods in the quarterly report 
to stockholders issued for the second quarter of 1942. The revised 
figures reflect reductions in the provisions for Federal income and 
excess profits taxes as determined after the passage of the Federal 
Revenue Acts of 1941 and 1942.—V. 157, p. 2153. 


Operating income —_ 
Non-operating income __ 





Gross income 
Deductions 


$1,466,983 
768,099 


$698,884 
255,401 


$1,441,785 
808,216 


$633,569 





Net income 
Preferred dividends —__ 





Montour RR.—Earnings— 


July— 1943 
Gross from railway_- $276,240 
Net from railway 122,438 
Net ry. oper. income___ 16,583 

From January 1— 

Gross from railway. 1,631,345 
Net from railway 650,763 
Net ry. oper. income... 460,890 
—V. 158, p. 394. 


$242,493 
121,652 


1,266,147 
519,120 
447,667 


Mobile Gas Service Corp.—Earnings— 


12 Mos. End, June 30— 
Operating revenues 
Operation—Gas purchased 

Other 
Maintenance 
General taxes 





Utility operating income 
Retirement reserve accruals 





Utility operating income 
*Other income—net 





3,834 
*Net income $81,448 
*On the basis of rates imposed by the 1942 Federal Revenue Act it 
is estimated that the Federal income ond excess profits taxes applic- 
able to the earnings for the twelve months ended June 30, 1943 (on 
the basis of separate corporate returns and excluding non-recurring 
deductions from the computation thereof) would be approximately 
$313,000 and the related savings to the corporation from the filing 
of consolidated returns would be approximately $63,000. Based upon 
such taxes and savings the net income for th? period would have been 
approximately $230,000. tIncludes estimated tax savings of $89,213 from 
a of consolidated returns (partly applicable to prior periods).— 
: 7, p. 1,847. 


Nashua & Lowell Railroad Corp.—Control by B. & M. 


The ICC on Aug. 23 approved the acquisition by the Boston & 
Maine RR. of control of the Nashua & Lowell Railroad Corp. through 
stock ownership. 

The Nashua & Lowell properties consist of approximately 15.25 
miles of railroad extending from Nashua, N. H., to Lowell, Mass., 
and have been operated by the B. & M. as an integral part of its 
system, under a 99-year lease dated Nov. 10, 1880. Under this lease 
the B. & M. pays an annual rental of $72,000, or the equivalent of 
$9 a share on the 8,000 snares (par $100), of Nashua & Lowell capital 
stock outstanding, plus the sum of $1,000 for the latter’s organization 
expenses. 

At present the B. & M. owns 3,599 shares of Nashua & Lowell 
stock. It proposes to exercise an option to purchase 500 additional 
shares at $110 a share, which will increase its holdings to more 
than 50%. The B. & M. will submit a written offer to all other 
stockholders of the Nashua & Lowell to purchase their shares at the 
same price, and will assume the incidental expenses connected with 
such purchases. Payment will be made out of available funds. The 
stock has a book value of $106, and at the current rate of dividends 
would produce an investment income return to the B. & M., after 
taxes, of 4.26%. The proposed transaction is a preliminary step 
in the intended ultimate acquisition and merger of the physical 
property of the Nashua & Lowell by the B. & M. The value of such 
property as determined by the Commission is $1,925,000, and the net 
cost of additions and betterments made since the valuation date is 
$1,312,381.—V. 155, p. 1 





National Bond & Share Corp.—Income Statement— 


Below we republish the semi-annual income statement in order to 
clarify certain items published in condensed form in ‘Chronicle’ of 
July 19, p. 292. 

Comparative Income Account, 6 Months Ended June 30 

1943 1942 1941 1940 

$160,787 $128,399 $147,498 $158,666 
7,749 8,359 3,62 612 
1,232 


$160,510 
12,948 


Dividends 
Interest on bonds 
Other income 





$168,535 
*15,229 


$136,758 
14,008 


$151,122 
12,690 


Directors’ fees, salaries, 
and other oper. exps. 
Prov. for Federal capi- 
tal stock, State fran- 
chise and other taxes +3,943 $7,510 §11,278 712,157 
**Net income $149,363 $115,239 $127,153 $135,405 
Dividends - declared 108,000 108,000 108,000 108;000 


Surplus $7,239 $19,153 $27,405 
Earns. per capital share $0.41 $0.32 $0.35 $0.38 

*Includes also contribution to American Red Cross, $1,500 and 
auditing expense, $1,000. tNo provision for Federal income taxes 
has been made, as it is expected that the corporation will elect to 
be taxed for the year 1943 as a regulated investment company and 
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will distribute substantially all net income for the year from divi- 
dends and interest to stockholders. {tNo provision for Federal income 
tax required under then existing laws. ‘Includes provision of $2,700 
for estimated Federal income tax. {Includes provision for Federal 
income tax. **Without giving effect to results of security transac- 
tions. 

Note—Realized net profit from sales of securities for the six months 
ended June 30, 1943 (computed on the basis of average costs) amounted 
to $27,225, as compared with losses of $574,652 in 1942, $181,500 in 
1941 and $486,578 in 1940.—V. 158, p. 292. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway... $3,540,096 $2,626,545 $1,716,633 $1,294,223 
Net from railway 1,115,985 936,284 563,159 280,894 
Net ry. oper. income_-__ 233,019 504,783 341,875 174,125 

From January 1— 
Gross from railway__-- 
Net from railway__.-_-~- 
Net ry. oper. income--_-_ 
—V. 158, p. 488. 


National City Lines, Inc.—New Stock Listed— 

The new common stock (par 90 cents) was admitted to listing and 
registration on the New York Curb Exchange at the opening of busi- 
ness, Aug. 30. 

The new stock was issued in exchange for old common stock (par 
$1) on the basis of two shares of new common stock in exchange for 
each share of gid common stock.—V. 158, p. 774. 


National Container Corp.—Removed from Listing and 
Registration— 

The common stock (par $1) has been removed from listing and 
registration on the New York Curb Exchange. 

The stock was admitted to dealings on the New York Stock Ex- 
change at the opening of business on August 23.—V. 158, p. 488. 


National Enameling & Stamping Co.—Larger Payment 


The directors on Sept. 1 declared a dividend of 75 cents per share 
on the common stock, no par value, payable Sept. 28 to holders of 
record Sept. 14. This compares with 50 cents per share paid on 
June: 25, last, and 37% cents on March 31, 1943. Payments in 1942 
were as follows: March 31, June 30 and Sept. 30, 37% cents each; 
and Dec. 24, $1.—V. 158, p. 774. 


National Power & Light Co. (& Subs.)—Earnings— 


Period End. June 30— 1943—3 Mos.—1942 1943—-12 Mos.—1942 . 
Subsidiaries— 
Operating revenues__.__ $21,409,464 $21,948,821 $88,626,506 $88,644,046 
Operating expenses._.__. 10,679,053 10,254,911 42,392,580 43,072,784 
Federal taxes 2,984,094 3,829,250 13,482,413 12,465,432 
Other taxes 1,397,713 1,440,040 5,384,980 5,477,464 
Prop. retir. res. approp. 1,680,408 1,624,885 6,855,214 6,721,938 


$4,668,196 $4,799,735 $20,511,319 $20,906,428 
3,708 


$4,803,443 $20,530,124 $20,919,603 
19,767 65,794 70,708 


$4,823,210 $20,595,918 $20,990,311 
2,329,498 


8,645,336 
1,687,050 
935,781 


10,970,318 
3,229,986 
1,903,466 


14,955,635 
4,279,831 
2,365,166 


23,615,625 
9,050,901 
3,168,314 





Net oper. revenues_-_ 
Rent from lease of plants ie 
,10 


18,805 13,175 





$4,672,299 
25,797 


Operating income __- 
Other income (net)---~- 





Gross income $4,698,096 
Net interest to public 

and other deductions 2,044,156 
$2,653,940 
1,336,402 


8,557,450 9,405,362 





$2,493,712 $12,038,468 $11,584,949 
1,405,802 ©5,442,108 5,623,206 


$1,087,910 $6,596,360 
102,361 503,269 


Balance 
*Pfd. divs. to public__ 





Balance 
Portion applicable to 
minority mterests —_- 


$1,317,538 
2,288 


$5,961,743 
204,268 





Net equity of National 
Power & Light Co. 
in income of subs. $1,315,250 


National Power & Light Co.— 
Net equity (as above) $1,315,250 
Other income 146,098 8,183 474,364 §3,011 


$1,461,348 $993,732 $6,567,455 $5,810,486 
Expenses 95,779 91,202 349,480 382,404 
Federal taxes 27,087 445,977 154,279 
Other taxes 7,599 24,482 29,565 
Interest & other deduct. 4,528 4,717 123,221 
Federal income tax___- 22,185 49,099 41,411 


$985,549 $6,093,091 $5,757,475 


$985,549 $6,093,091 $5,757,475 








Bal. carried to con- 
sol. earned surplus $1,351,015 $841,131 $6,185,654 $5,079,606 
*Full dividend requirements applicable to respective periods whether 
earned or unearned. +tNet credit after adjustment of $51,875 over- 
provision for Federal capital stock tax applicable to the six months 
ended June 30, 1942. 


Statement of Income (Company Only) 
Period Ended June 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
e 461,467 $1,492,563 $2,854,744 
103,092 125,888 327,985 566,248 
$157,513 


$335,579 $1,164,578 $2,288,496 
342 


4,528 4,717 123,221 
6,899 22,185 49,099 41,411 


$308,866 $1,110,762 $2,123,864 
Balance Sheet, June 30, 1943 


Assets—Investment securities and advances, subsidiaries and minor 
other investments, $118,359,518; cash in banks, on demand, $491,616; 
special cash deposits, $1,345,305; accounts receivable, $250; accrued 
interest receivable, $5,787; dividends receivable, subsidiaries, consoli- 
dated, $29,410; other current assets, $750; deferred charges, $59,721; 
reacquired capital stock,’ $102,592; total, $120,394,947. 


Liabilities—Capital stock (no par), $99,734,106; long term debt, 
$26,000; accounts payable, $20,333; accrued interest, $1,940; preferred 
dividend declared, payable Aug. 2, 1943, $18,000; accrued taxes, $90,714; 
liquidation account, Tennessee Public Service Co., $327,606; long term 
debt called for redemption, including premium and. interest, £198,940; 
$6 preferred stock drawn for retirement on June 16, 1943, including 
accumulated dividends, $1,145,225; reserve for losses or adjustments 
with respect to capital assets, $6,996,761; reserve, $281,378; earned 
surplus, $11,553,945; total, $120,394,947.—V. 158, p. 774. 


Nebraska Power Co.—Earnings— 
Period End. July 31— 1943—-Month—1942 1943—12 Mos.—1942 
Operating revenues____ $847,961 $813,513 $10,041,403 $9,514,011 
436,449 384,182 4,441,857 4,303,223 
75,471 103,195 1,092,096 1,311,618 
Other taxes 78,697 75,270 894,968 874,255 
_Prop. retir. res. approp. 60,800 60,800 730,000 709,100 

limited term 


790 777 9,480 9,412 


$195,754 $189,289 $2,873,002 $2,306,403 
176 18 730 1,372 


$2,307,775 
1,036,535 





Net operating income 
Interest and other de- 
ductions from income 
Federal income tax_-_- 








Net oper. revenues__ 





Gross i $195,930 $189,307 


Inter., etc., deductions 89,061 83,630 


Net income $1 $105,677 
Dividends applic. to pfd. stocks for the period 


$2,873,732 
1,069,011 


$1,804,721 
499,100 


- $1,305,621 





499,100 
$772,140 








Balance 
—vV. 158, p. 894. 


National Steel Car Corp., Ltd.—$1 Dividend— 
A dividend of $1 per share has been declared on account of accu- 
mulations on the common stock, no par value, payable Oct. 15 to 


$1,271,240 


holders of record Sept. 15. A similar distribution was made on 
July 15, last, prior to which the company paid regular quarterly 
dividends of 50 cents per share. In addition, an extra payment of 
$1 per share was made on April 15, 1943.—V. 157, p. 2153. 


Nevada Northern Ry.—Earnings— 


July— 1943 1942 
Gross from railway__-_-. $55,682 $61,895 
Net from railway 24,337 32,612 
Net ry. oper. income-_-- 12,790 13,314 

From January 1— 
Gross from railway __-~- 
Net from railway 
Net ry. oper. income_-__ 
—V. 158, p. 580. 


1941 
$57,237 
25,521 
11,790 


1940 
$58,660 

32,347 

22,599 


378,635 
172,565 
84,236 


417,693 
205,079 
90,931 


402,557 
184,796 
106,868 


414,183 
229,795 
155,185 


New Canaan Water Co.—Earnings— 


12 Mos. Ended June 30— 
Operating revenues — 
Operation 
Maintenance 
General taxes 
Federal income taxes 


1943 
$45,840 
16,793 - 
3,007 - 
4,090. 
1,675 - 


1942 
$46,602 
14,896 
1,445 
4,314 
2,557 





Utility operating income 
Other income 


$20,275 
332 


$23,389 
243 





Gross income 
Retirement reserve accruals 


$20,607 
7,583 


$23,632 
7,406 





Gross income 
Interest on long term debt 
Amort. of debt discount and expense 
Interest on debt to associated companies 
Other interest charges 
Other deductions 


$13,024 $16,227 





Net income 
Dividend appropriations 


Balance Sheet, June 30, 1943 


Assets—Utility plant, $466,768; cash, $9,305; consumers’ accounts re- 
ceivable, $15,555; piping and connections accounts. receivable, $13; 
receivables from associated companies, $5; materials and supplies, 
$3,272; prepayments, $1,882; total, $496,800. 

Liabilities—Common stock (par $25), $117,000; premiunt on common 
stock, $12,042; long term debt, $200,000; accounts payable, $1,189; 
customers’. deposits, $190; taxes accrued, $2,927; interest accrued, 
$1,875; other current. and accrued liabilities, $487; deferred credits, 
$7,516; reserves, $113,852; contributions in aid of construction, $14,824; 
capital surplus, $11,750; earned surplus, $13,135; total, $496,800.— 
V. 157, p. 2351. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 27, this Association reports electric output 
of 12,721,237 kwh. This is an increase of 1,079,480 kwh.,'or 9.27% 
above production of 11,641,757 kwh. for the corresponding week a 
year ago. rc 

Gas output for the Aug. 27 week is reported at 102,043,000 cu. ft., 
an increase of 8,837,000 cu. ft., or 9.48% above production of 93,206,- 
000 cu. ft. in the corresponding week a year ago.—V. 158, Pp. 894. 


New Idea, Inc.—15-Cent Distribution— 


The directors on Aug. 24 declared a dividend of 15 cents.per share 
on the common stock, payable Sept. 30 to holders of record Sept. 15. 
Similar distributions were made on March 31 and June 30, last. 
Payments in 1942 were as follows: 15 cents each quarter, plus a yeare- 
end extra dividend of 50 cents on Dec. 21.—V. 157, pp., 996, 2153. 


New Orleans & Northeastern RR.—Earnings— 


July— ; 1943 1942 1941 
Gross from railway... $1,245,942 $1,183,116 $510,517 
Net from railway 671,311 743,090 289,446 
Net ry. oper. income_-_- 127,539 306,009 149,059 


From January 1— 
Gross from railway___- 8,325,300 2,926,022 
Net from railway 4,667,180 1,453,326 
Net ry. oper. income __- 945,662 754,250 


—V. 158, p. 489. . 


1940 


6,212,237 
3,565,546 
1,270,027 


1,777,459 
601,655 
224,699 


New Orleans Public Service Inc.—Earnings— 


Period Ended July 31— 1943—-Month—-1942 1943—12 Mos.-—1942 
Operating revenues_--_ $2,327,714 $2,022,112 $26,348,190 $23,369,193 
Operating expenses_.__ 1,048,660 11,417,362 10,333,617 
Federal taxes 439,997 3,709,473 2,517,330 
Other taxes 252,562 3,018,709 2,900,559 
Prop. retir. res. approp. 294,500 3,787,765 , 3,077,477 


$4,414,881 $4,540,210 
23,560 3,624 


$4,438,441 $4,543,834 
2,235,194 °* 2,323,875 


2,203,247 $2,219,959 
‘ 344.586 


544,586 
$1,658,661 


259,242 





$291,995 
3,270 


$295,265 


Net oper. revenues-_-. 


$374,493 
Other income (net)__-_~ 127 





Gross income 
Inter., etc., deductions 


$374,620 
164,228 183,218 


Net income $131,037 $191,402 
Dividends applic. to pfd. stock for the period 








Balance $1,675,373 


—vV. 158, p. 676. 


New Orleans Texas & Mexico Ry.—Earnings— 
July— 1943 1942 1941 
Gross from railway__-_- $783,665 $462,599 
Net from railway 442,586 236,451 ,68,313 _ *2,767 
Net ry. oper. income_-_- 159,696 200,710 75,283 .., 5,599 


From January 1— , 
Gross from railway._-. 5,153,609 3,446,853 . 1,632;510 , 1,457,533 
Net from railway 3,138,769 1,950,971 . 592,854 456,686 

1,108,881 1,851,983 24,452 499,846 


1940 
$143,186 


Net ry oper. income__-_ 
*Deficit.—V. 158, p. 489. 


New York Chicago & St. Louis RR.—Earnings— 
July— 1943 1942 1941 . 1940 

Gross from railway__.. $8,400,350 $8,106,849 $5,095,082. $3,681,207 
Net from railway 3,833,547 4,064,860 2,203,811 1,116,420 
Net ry. oper. income_._. 1,149,372 1,073,260 .1;166,742 ~ 583,810 
58,068,579 


From January 1— : i 
Gross from railway_-- 48,095,985 32,685,956. 25,488,553 
Net from railway 27,702,168 21,983,648 13,693,943. 7,471,146 
Net ry. oper. income... 8,025,439 7,378,623 8,092,983. 3,727,131 

Christian H. Sellman, Auditor of Revenues, at» Cleveland; retired 
on Sept. 1 at his own request, after almost 61 years of* setvice. He 
started with the company at Chicago, Ill., -11 days before’ the’ opera- 
tion of the first train over the road on Oct. 22, °1882.—VY 158, p. 894. 


New York, New Haven & Hartford RR.—Earnings— 

Period End. July 31— 1943—Month—1942 19437 Mos.—1942 

$ tS: ae 
15,920,443 14,145,555 103,372,989 - 84,027,543 
1.491.191 11,114,687 . 8,402,285 
1.764.676 13,496,798 _ 11,575,704 


15%,474 "1,024,736. '901,093 
4,080,907 30,982,225 | 26,917,141 
282,780 1, “1,683,233 
302,970 | 2,166,366 , 2,047,445 
6,071,557 42,597,619 32,500,642 


599 °15,031,118 10,514,599 


Ry. oper. revenues____ 
Maint. of way & struct. 
Maint. of equipment___ 
Traffic 

Transportation, rail line 
Miscell. operations —__. 
General expenses 





Net rev. fr. ry. oper. 
Railway tax accruals:_ 





Ry. oper. income___-_ 


Equipment rents (Dr) _- 238 . °2779%,491°' ~ 2,812,313 
Joint facility rent (Dr) . 4)204,328" | 3,547,970 

2,852,734. 20,570,682 15,625,760 
3,762,306 3,080,296 


,080, 22,579,801. 47,030,612 
$2,683,954 1,973,321 $14,943,459 49,344,842 





*Net ry. oper. income 
Income avail. for fixed 


charges 
tNet after charges____ 


27;566;50¥* 21:986,043 - 


*The leases of the following companies were rejected on dates stated 
below, but net railway operating income ineludes the results of oper- 
ation of these properties: Old Colony RR., June 2, 1936; Hartford & 
Connecticut Western RR., July 31, 1936; Providence, Warren & Bristol 
RR., Feb. 11, 1937; Boston & Providence RR. Corp., July 19, 1938. 
tEffective as of these dates, no charges for the stated leased rentals 
are included covering the Old Colony RR., Hartford & Connecticut 
Western RR., Providence, Warren & Bristol RR., and Boston & Provi- 
dence RR. Corp. leases. {Includes accrued and unpaid real estate taxes 
on Old Colony and Boston and Providence properties; also accrued 
and unpaid charges against said properties for Boston Terminal Co. 
taxes and bond interest.—V. 158, p. 894. 


New York Connecting RR.—Earnings— 


July— 1943 1942 
Gross from railway _-- $246,473 $224,223 
Net from railway-_-_ - 102,212 76,452 
Net ry. oper. income_ 162,743 160,102 

From January 1— 
Gross from railway_. 
Net from railway- 
Net ry. oper. income- 
—V. 158, p. 489. 


1941 
$425,268 
310,930 
290,038 


1940 
$191,318 
139,503 
104,349 


1,574,718 
632,855 
797,830 


1,724,261 
966,210 
1,098,442 


2,657,756 
1,996,410 
1,888,249 


1,415,851 
986,098 
728,504 


New York Ontario & Western Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway___- $985,847 $809,859 $613,600 
Net from railway__.___ 250,627 192,451 112,221 
Net ry. oper. income___ 152,111 105,518 27,626 


From January 1— 
Gross from railway_—__ 4,348,992 3,494,682 
650,149 340,055 


Net from railway___-_~ 
Net ry. oper. income___ 99,677 *209,979 


*Deficit.—V. 158, p. 489. 


1940 
$573,813 
111,342 
22,654 


4,953,645 
662,237 
152,134 


3,138,154 
74,149 
*478,558 


New York Susquehanna & Western RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway__- $512,370 $367,152 $295,199 $276,189 
Net from’ railway 230,663 177,373 116,495 108,372 
Net ry. oper. income _-__ 95,149 113,648 54,937 47,970 


From January 1— 
Gross from railway____ 3,425,730 2,313,351 2,150,127 
1,612,830 936,387 906,149 


1,851,663 
Net from railway 
640,863 487,512 434,254 


693,903 


Net ry. oper. income___ 295,083 


Proposed Reorganization Plan— 


A proposed plan of reorganization has been recommended to the 
ICC by Examiner C. A. Bernhard. 

Under the recommended plan the new capitalization would be 
approximately $14,000,000. The present capitalization is $38,213,163, 
and that amount plus approximate debt as of Dec. 31, 1942, is 
approximately $44,366,343. (Exclusive in each instance of deferred 
installments on equipment lease-purchase agreements amounting as 
of Dee. 31, 1942, to $525,340—yearly installments, $72,000.) The 
effective date of the plan would be Jan. 1, 1944. The recommended 
capitalization and charges are as follows: 

Annual 
Require+ 
Amount 
Paensenteregy: BONMS. no ees $5,000,000 
Additions and betterments fund 
Contingent-interest bonds 
Sinking fund, Terminal bonds___. 





Preferred 
Common stock 
a share) 





Total capitalization and charges $14,000,000 *$417,500 


*Exclusive of deferred installments on equipment lease-purchase 
agreements amounting to $525,340. 

The equities of the holders of the preferred and common stock are 
found to have no value and no provision is made for their partici- 
pation in the plan. 

Holders of unsecured claims not entitled to priority would receive 
pre 9.47% of the principal amount of their claims in new common 
stock. 

Holders of Terminal mortgage bonds would receive interest accruing 
to the effective date of the plan in cash and the principal amount of 
their claim in new Terminal mortgage 4% bonds having a first lien 
on substantially the same property as does the existing Terminal 
mortgage. 

Holders of Midland bonds would receive about 38%. of their claims 
in new first and consolidated 4% bonds, about 40.4% in general 
mortgage 442% income bonds and the remainder in 5% preferred 
stock. Holders of first and refunding bonds would receive about 24.2% 
of their claims in first and consolidated bonds, about 12.1% in income 
bonds, about 39.3% in preferred stock and the remainder in common 
stock. Holders of second mortgage bonds would receive about 99.57% 
of the amount of their claims in common stock. Holders of general 
mortgage bonds would receive about 25.95% of their claims in common 
stock. HoWiers of Paterson Extension bonds would receive the entire 
beneficial interest in approximately $55,634 of mnoncarrier property 
and the remainder of their claims in common stock. 

In accordance with the above outlined distribution of new securi- 
ties, the holders of outstanding bonds would receive for each $1,000 
principal amount of bonds approximately. the following new securities: 

Term, First and Gen. 
First Cons. Mtge. 
Mtge. 442% 
Income 
nds 


Com. Stk, . 
Pid, (no par) 
Stock at$100 . 
5% per Share 


$289.22 
531.76 


Terminal bonds_-_ : 
Midland bonds___ $540.50 
Refunding bonds_ 176.03 
Second mitge. bds. 

Gen. mtge. bds.__ 


Unsecured claims. 


- *In addition to a proportion 
+For each $1,000 of claim. 


- The new preferred and common stock would be placed under voting 
trusts for periods of 10 years and voting trust certificates would’ be 
issued. Holders of such certificates would be entitled to instruct the 
voting trustees on matters of voting the stock, except in cases where a 
certificate would be held by a railroad or by one affiliated with a 
railroad. A sale, consolidation or merger could be effected with the. 
consent of 51% of those holders of certificates of each class of stock 
entitled to give the voting trustees instructions as to voting.—V. 158, 
p. 489. 


) 


Niagara Hudson Power Corp.—New Rural Plan— 


A liberalized rural electric line extension plan to assist rural cus- 
tomers in their war-time food production efforts was filed on Aug. 25 
by Niagara Hudson System companies with the New York te 
Public Service Commission, it was announced by Earle J. Machold, 
President cf Niagara Hudson Power Corp. The plan originally was 
intended as a part of the System’s post-war program for completing 
the electrification of its rural territory, but it has been decided to 
make the liberalized plan available now in view of the critical food 
Situation. Thus many. farmers who are not now enjoying the benefits 
of electricity may more readily obtain service to offset the farm labor 
shortage through the use of electricity in .the operation of farm 
equipment for poultry raising, for milk production, and for general 
farm needs.—V. 158, pp. 894, 774, 676 and 581. 


Norfolk & Southern Ry.—Earnings— 
July— 1943 1942 © 
Gross from railway_-_-~- $790,110 $776,778 
Net from railway 256,202 327,329 
Net ry. oper. income_-_-_ 117,807 141,144 
4,405,025 


From January 1— 
Gross from railway... 4,902,127 

1,429,655 1,498,555- 
761,891 


660,154 


, 


1940 
$387,584 
/ 26,486 


2,562,119 
393,496 
34,982 


$527,926 ° 
178,260 
124,193 


3,073,365 
- 774,613 
Net ry. oper. income-_- 402,175 - 


—V. 158, p. 490.. 





\ 


Dividend payable July 1 


: Federal taxes 
-* Deferred credits 


Dividend payable July 1 


*Mineral rights, leases and field equipment (less 


- Purniture and fixtures (net) 
’ Deferred assets 


- Capital surplus 
Earned surplus 
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Norfolk & Western Ry.—Earnings— 


Period End. July 31— 1943—Month—1942 1943—-12 Mos.—1942 
Operating revenues _ $13,071,226 $11,819,534 $87,156,230 $77,394,589 
Maint. of way & struct. 1,281,980 1,382,581 8,586,879 8,011,641 
Maint. of equipment_-_ 2,492,528 2,457,032 17,504,109 16,234,141 
RTS eS SS Se 182,381 149,477 1,212,381 1,098,091 
Transporta. rail line__-_ 2,867,166 2,412,355 19,528,731 16,497,532 
Miscellaneous opers. 69,439 45,937 398,499 244,454 
General expenses __- 238,259 195,532 1,687,506 1,569,758 
$5, 939, 533 $5,176,621 $38,238,123 $33,738,972 

4,523,624 3,979,247 29,647,678 25,108,629 
$1,415,909 $1,197,374 $8, 590, 445 $8, 630,343 

575,728 522,537 4,902,015 3,434,370 

Dr10,64U0 7385 prgz,561 br4y ,087 


Net ry. 
Ry. tax 


oper. revenues 
accrualé—.....- 


Ry. operating income 
Equipment rents (net)_ 
Joint facil. rents (net) 





$1,720,296 $13,399,899 wear 
6,981 313,991 2,6 


$1,980,998 
72,111 
$2,053,109 $1,727,277 $13,713,890 $12, 018, 250 
176,136 176,313 1,233,092 1,234,858 


$1,876,973 $1,550,964 $12,480,798 $10,783,392 


income_ 
items (bal.) 


Net ry. oper. 
Other inc. 





Gross income __ 
Int. on funded debt__ 


Net income —__ 
—vV. 158, p. 581. 


North American Co.—Dividend— 

The SEC on Aug. 26 approved the company’s proposal to pay a 
dividend on its common stock in the common stock of Pacific Gas & 
Electric Co. (par $25), owned by The North American Co., at the rate 
of one share of such stock of Pacific Gas and El4ctric Co. on each 
100 shares of the outstanding common stock of The North American 
Co. In lieu of certificates for fractions of shares of stock of Pacific 
Gas and Electric Co., cash will be paid at the rate of 29 cents for 
each 1/100th of a share of such stock of Pacific Gas and Electric Co.. 
this rate being based on the approximate market price of $28.50 per 
share as of Aug. 3; 1943, the date the proposed dividend was de- 
clared.—V. 158, p. 894. 


North -American Investment Corp. (& Subs.)—Earns. 
Consolidated Statement of Earnings, 6 Months Ended June 30 


: 1943 1942 
Dividends $73,012 $76,892 
Interest 3,687 
Management fees 


4,012 
Other service fees 649 





$81,360 
26,102 


Pukarest & amort. of bond discount & expenses 30,960 





Profit before net gain realized from security 
transactions 
Net gain from security transactions________~- = 


$24,298 


160,898 5,139 





Net income before Federal taxes 
Prov. for Fed. income & excess profits taxes__ 


$185,196 


$31,058 
38,000 1,500 





Net income and profit for the period 
Dividends on 6% pfd. stock 32,377 
Dividends on 5%2‘ pfd. stock 21,531 


Consolidated Balance Sheet, June 30, 1943 


Assets—Cash on hand and demand deposits, $344,314; cash on de- 
posit with trustee of collateral trust 4% bonds, $333,130; interest re- 
ceivable, $4,958; accounts receivable, $1,948; investments in marketable 
securities, at cost (less reserve for foreign securities of $121,272), 
$3,539,504; unamortized bond discount and expense, $27,938; unamor- 
tized discount on capital stock, $60,244; prepaid expenses, $816; fur- 
niture and equipment, $1; total, $4,312,853. 


Liabilities—Accounts payable, $2,415; dividends payable, $17,969; 
acerued taxes, $39,880; accrued bond interest, $4,883; North American 
Investment Corp. collateral trust 4% bonds, $1,465,000; common stock 
(par $100), $4,240,100; 6% preferred cumulative stock (par $100), 
$1,798,700; 5%’ cumulative preferred stock (par $100), $1,304,900; 
deticit at June 30, 1933, $5,073,680; earned surplus since June 30, 1933, 
$512,685; total, $4,312,853.—V. 157, p. 2452. 


$147,196 $29,558 
32,377 


21,531 


North American Oil Consolidated—Earnings— 


€ Mos. End. June 30— 1943 1942 
Grvss income____ iad $512,029 $5H4.4N3 
Royalties paid 59,834 65,532 . 

$452,195 

156,798 
152,583 
$142,814 
6,355 





Income -.- 
Cosi of production and expenses_-__ 
Depletion, deprec. and abandon... 


$488,871 
164,147 
297,813 
$26,910 
9,027 


$583,315 
153,402 
132,604 





Operating profit 
Sale of scrap, int., 


$97,303 
6.21U 


discount, “ete.. 





$149,169 
40,000 


Net profit before Fed. inc. tax _- 
Estimated Federal income tax__-- 


$35,937 
7,000 


$103,518 
15,000 





$199,169 
81,298 


$8R 518 
82,698 
$0.32 


Net profit to surplus___ 
Dividends paid 
Earnings per common share_____-_~- $0.39 


Balance Sheet, June 30, 1943 


Assets—Cash in banks and on hand (incl. $575,986 in time deposits), 
$1,005,116; U. S. Government bonds, $75,000; accounts receivable, $66,- 
555; properties (less reserves for depletion of $6,890,107), $2,938,580; 
plant and equipment (net after depreciation), $54,592; deferred ex- 
penses, $9,423; total, $4,149,066. 

Liabilities—Accounts payable, $33,627; accrued payroll, 
accrued Federal taxes (est.), $65,709; capital stock ($10 par), 
580; surplus, $1,288,759; total, $4,149,066.—V. 156, p. 610. 


$28,927 
81,948 
$0.10 


$4,381; 
$2,756,- 


North Central Texas Oil Co., Inc.—Earnings— 

3 Months Ended June 30— 1943 1942 
Operating income $70,048 $69,026 
eh raga expenses ____-___ 20,098 18,505 
Deplet. & properties charged off___ 22,004 21,503 


1941 
$58,909 

17,419 

21,737 





Net cperating income $27,945 $29,018 $29,752 
Other income 256 50 25 





$29,777 
29,875 


Net income before Federal taxes_ $28,202 $29,069 


29,650 29,675 
Comparative Balance Sheet, June 30 
Assets— 1943 
Cash $246,840 
6 


1942 
$224,761 


v~ 


Accounts receivable 66 


1,114,177 
2,328 
123,686 


1,156,816 
2,471 
181,431 


$1,565,557 


reserves) 





$1,562,254 
$29,675 
62 


Accounts able 
pos eed 11,531 


1,187,000 
132,899 
174.488 


$1,565,557 


162.812 
$1,562,254 





Northeast Airlines, Inc—Common Stock Offered— 


A group headed by Lee Higginson Corp. and Paine, 
‘Webber, Jackson. & Curtis on Aug. 31 offered 200 000 
. shares of common stock (par $1) at $7 per share. 


“Company is engaged principally as an air carrier over routes in 


New England and in southeastern Canada. 
Massachusetts July 20, 1931, 
name being changed to Northeast Airlines, Inc., 


It was incorporated in 
as the Boston-Maine Airways, Inc., its 
on Nov. 19, 1940. 


1943 
Authorized Outstdg. 


Capitalization at July 1, 


Secured bank loan, 3%‘ 
25, 1943 rae 
Common stock ($1 par) : 
*Consists of a so-called V-Loan, 
company and First 
of 90%. by 


principal Sede Nov. 

; sien dpbisthcnbela ..  *$900,000 

% . 500, 000 shs. 300,000 shs. 
pursuant to agreement between the 
National Bank, Boston, guaranteed to the extent 
the Federal Reserve bank as fiscal agent of the U. 8S. 
Government, entered into as of Nov. 25, 1942. A commitment fee of 
Y% of 1% per annum is payable on the unused balance of a maximum 
credit of $1,500,000 and interest at the rate of 342% per annum en 
loans made thereunder. 


Purpose 


Entire proceeds will be available for general corporate purposes. In 
line with the program which the company now has in contemplation, 
it is anticipated that $400,000 will be used for the acquisition of addi- 
tional flight and other equipment for operation over present routes and 
the balance for the acquisition of flight and other equipment for oper- 
ation over routes now or hereafter applied for except $100,000 for 
purchase of supplies and other inventory items. 


Operating Results 


The growth of the company’s business for the last five fiscal years 
ended June 30, 1942, and for the 12 months ended Dec. 31, 1942, and 
the six months ended June 30, 1943, exclusive of operation of its train- 
ing school and its activities for the Army Air Force is shown in the 
following table: 

Yrs. End. June 30 12 Mos. End. 6 Mos. End. 

1941 1942 Dec. 31, ’°42 June 30, '43 
1,085,907 1,150,402 791,021 297,347 
85.24 81.21 76.74 79.43 
4,908,354 7,260,360 5,383,171 3,328,494 
31,947 43,128 26,446 13,465 
44.34 34.41 53.23 
Pounds of mail carried_ 115,748 165,188 97,609 
Pounds of express carr. 46,684 73,712 = 34,512 

The operating revenues of the company for the same period are 
shown in the following table: 

Yrs. End. June 30 12 Mos. End. 
1941 
270,133 
299,200 
74,353 


Revenue miles flown__- 
Pct. of sched. miles flown 
Rev. pass. miles 

Rev. pass. carried 
Passenger load factor__ 


6 Mos. End. 

1942 Dec. 31, '42 June 30, ’43 
401,888 309,875 195,979 
393,403 356,589 126,626 
267,390 477,257 291,091 


Passenger 

Mail 

Training school ___-_ _ 

Operations under Army 
Air Force contracts_- 231,210 
32,186 


931,112 
47,430 


1,094,627 


13,821 64,245 





$657,508 
*50,211 


Total oper. revenues_ 
Net income_-_-_-_-__ 
tDelayed adjustment 


$1,326,079 
*50,986 


$2,122,265 $1,772,570 
1,653 


24,291 


Net income plus foregoing delayed adjustment, 
ended June 30, 1943 $25,945 
*Loss. tRepresenting additional revenues of $40,486 from 1942 oper- 


ations under Army Air Force contracts, less $16,194 provision for Fed- 
eral income taxes applicable thereo. 


in 6 mos. 


Underwriters 


The name of each underwriter and the number of shares which each 
has agreed to purchase from the company are as follows: 


Lee Higginson Corp A. M. Kidder & Co 

Paine, Webber, Jackson & Coburn & Middlebrook____— 
Curtis __ 40,000 Josephthal & Co 

Graham, Parsons & Co.___ 15,000 Wyeth & Co 

Courts & Co The Mi:waukee Co.__ 

Whiting, Weeks & Stubbs, Piper, Jaffray & Hopwood 
Inc. Mitchell, Hutchins & Co.__ 

Van Alstyne, Noel & Co.___ 

Harry A. Rounds Co 


Estabrook & Co 
Perrin, West & Winslow, 
Inc. 


—V, 158, p. 895. | 


Northern Pacific Ry.—Earnings— 


July— 1943 1942 
Gross from railway____ $12,704,194 $10,517.680 
Net from railway__--_-- 5,081,154 3,821.508 
Net ry. oper. income 2,890,112 2,442,396 

From January 1— 
Gross from railway__-_- 
Net from railway 
Net ry. oper. income___ 


—V. 158, p. 490. 


1941 
$8,060.383 
2.964.661 
2,519,396 


1940 
$5.661,.398 
1,088,034 
744,462 


79,476.273 
29,591,727 
17,149,381 


60,007,140 
17,167.062 
12,063,565 


43 288.041 
11,882,409 
9,646,421 


36 285.348 
7.187,719 
5,146,504 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended Aug. 29, 1943, 
totaled 40,809,000 kwh., as compared with 35,405,000 kwh. for the 
corresponding week last year, an increase of 15.3%.—V. 158, p. 895. 


Northern States Power Co. (Minn.) (& Subs.)—Earns. 


Period End. June 30— 1943—-6 Mos.—1942 1943—-12 Mos.—1942 
Operating revenues __. $23,206,956 $21,904,513 $45,302,637 $43,456,364 
Operating expenses __. 10,802,261 10,169,347 21,355,009 20,524,759 
Taxes (other than inc. 

& exc. profits taxes) _ 5,355,630 
Prov. for Fed. & State 

income taxes 
Prov. for Federal excess 

prefits tax 


2,721,639 2,730,248 5,413,682 


1,850,400 2,022,600 3,675,650 4,300,260 


3,833,820 1,768,750 


$5,326,319 $11,024,476 $11,506,965 
55,514 97,587 99,227 


2,078,550 1,656,000 





$5,754,105 
56,982 


Net operating income 
Other income 





$5,811,087 
2,120,608 


$5,381,833 $11,122,063 $11,606,192 
2,099,629 4,287,544 4,192,083 


Gross income 
Income deductions —--- 





Balance $3,690,479 
Deduct—sub. divs. and 
minority interest ~~ 


$3,282,204 $6,834,520 


56,205 


$7,414,108 


28,102 28,102 56,205 





$7,357,903 
720 


$6,778,315 
2,556,684 3,008, 


$9,334,999 $10,366,623 
1,375,000 1,375,000 
3,500,000 6,240,000 
130,951 194,940 


$4,329,048 $2,556,684 


$3,662,376 
3,548,440 


$3,254,102 
3,182,440 


$6,436,541 
687,500 
3,200,000 
Cr7,642 


$2,556,684 


Net income 
Earn. spls.; beg. of per. 





$7,210,816 
687,500 
2,200,000 
Cr5,732 


$4,329,048 


Pfd. $5 series divs 
Common dividends __~- 
Mis. direct items (net) 





Earn. spls., end of per. 
—V. 157, p. 2453. 


- Northwestern Electric Co.—Earnings— 


Period End. July 31— 194%—-Month—-1942 1942-12 Mos.—1942 
Operating revenues____ $415,865 $386,839 $5,318,597 $5,003,767 
Operating expenses____— 224,961 224,687 2,891,471 2,747,519 
Federal taxes 41,157 20,961 459,495 351,289 
Other taxes 49,069 46,926 532,410 605,059 
Prop. retir. res. approp. 300,000 300,000 
Amort. of limited term 

investments 18 24 


Net oper. revenues__ $75,678 $69,265 $1,135.203 
Other income (net)--- 253 88 4,558 


$75;931 $69,353 
36,495 36,933 


$39,436 $32,420 
stocks for the period 





$999,876 
2,884 


$1,002,760 
428,833 





$1,139.761 
429,767 


Gross income 
Inter., etc., deductions 





$709.994 
334,242 


$375,752 


$572.927 
334,197 


$239,730 


Net income 
Dividends applic. to pfd. 





Balance 
—V. 158, p. 677. 


Northwestern Pacific RR.—Earnings— 


July— 1943 1942 
Gross from railway- $568,708 $440,953 
Net from railway 201,937 113,129 
Net ry. oper. income 152,364 75,564 

From January 1— 
Gross from railway-__- 
Net from railway_____ 
Net ry. oper. income 


*Deficit.—V. 158, p. 490. 


1941 
$315,629 
43.239 
6,942 


1940 
$306,652 
31,787 
"3,045 


1,757,608 
*133,471 
*352,861 


3,498,123 
936,794 
595,873 


2,525 644 
430,823 
164,136 


1,835 498 
51,478 
197,918 


Ogden Corp.—Earnings— 

6 Mos. End. June 30— 1843 
Income, sub. cos., Ma- 

jor owned 
Statutory subs. company 
Miscellaneous investm'ts 
Other income : 


1942 1941 1940 


$307,405 $344,668 
re “ awe 333 
470 3,272 11,962 
228 38 4 


$672,725 
450 
24,433 
11,543 


$545,193 





$709,151 
118,796 
221,383 
301 


Total ‘ SENT PE SONE | 
Expenses (incl. taxes)_ 
Interest on debentures_ 
Interest on bank loan _ 
Loss on liquid. of sub- 

sidiary company — —_. 
Loss on sale of invest. 
Prov. for amort. of pre- 

mium on investments 
Prov. for Fed. inc. taxes 


$545,891 
109,045 


$310,715 
184,649 


$356,966 
234,841 


117,603 


janine ectrsai 1,371 
18,000 2, 6,000 


$301,243 





Net income —.. 
*Divs. paid on 5% pfid. 
stock ___- 


*All of which stock has been called for redemption‘including accrued 
dividends to July 29, 1940, on shares called on June 29, 1940, for 
redemption on July 29, 1940. 


Balance Sheet, June 30 


$112,277 $79,861 


Assets— 
Investment securities and advances 
Special funds 
*Cash with the trustee 
Cash 
Special cash deposits 
Accounts receivable 
Accrued interest receivable... ....--..-______ 
U. §. Government securities 
Other current assets 
Deterred charges ea Po te IP ae 
Assets subject to escrow agreement 


1943 942 
$17,973,637 $21,200,624 
503,65 520, 
153,796 
860,554 

499 


193,915 
704,853 


154,718 
556,353 


$20,359,494 $23,504,482 





Liabilities— 
Common stock ($4 par) 
tBalance of shares issuable 
Accounts payable 
Loan payable to subsidiary company _______.-— 
Accrued taxes 
Other current liabilities 
Securities redeemed 
Debentures and pfd. 
redemption 
Deferred credits 
Reserves 
Capital surplus 
Warwmea GuUritUs ...6s6c wens 


$13,271,058 $13,095,636 

343,793 519,381 

3,086 3,095 
28,072 
36,456 
206,970 


stock not presented for 


‘195,819 739,119 
3 SMUD Meas, Si BO LILOE Ws 2AM ato MRNA GET. $20,359,494 $23,504,481 
*Of the Estate of Utilities Power & Light Corn. for reorganization 

expenses. tTo creditors and stockholders of Utilities Power & Light 

Corp. in accordance with plan of reorganization.—V. 158, p. 582. 





Ohio Edison Co.—Earnings— 


Period End. July 31— 1943—-Month—1942 
Gross revenue _- $2,301,607 
Operating expenses —__ 842,767 
Depreciation & amort._ 280,676 
General taxes 641,205 
Federal income taxes_-_ 

Fed. exc. profits taxes_ 


-1943—-12 Mos.—1942 
$1,999,181 $26,874,510 $24,828,788 
703,713 9,197,919 7, 818,639 
278,757 3,358,517 3,201,299 
556,258 2,386,755 2,403,518 
1,055,100 2,121,000 
4,003,700 2,438,300 


$6,872,519 $6,846,031 
3,493,912 3,437,049 


$3,378,607 $3,408,983 
1,866,923 1,866,923 


$16,761 $1,511,684 $1,542,060 





Gross income 
Interest & other deducs. 


$536,959 
289,747 


$460,453 
288,114 





Net income 
Divs. on pfd, 


$247,211 
155,577 


$172,338 


stock____ 155,577 





Balance 
—V. 158, p. 677. 


$91,635 


Oklahoma City-Ada-Ateoka Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway_-- $139,727 $125,032 $23,577 
Net from railway 79,688 75,741 8,054 
Net ry. oper. income_-_-_ 31,267 32,035 1,204 

From January 1— 

Gross from railway___~ 679,761 
Net from railway_-__~- 375,861 
Net ry. oper. income__-_ 165,105 


*Deficit.—-V. 158, p. 490. 


854,543 
465,595 
177,267 


161,033 
50,660 
8,394 


Oklahoma Gas & Electric Co.—Earnings— 


Period End. June 30— 1943—-6 Mos.—*1942 1943—-12 Mos.—*1942 
Operating revenues____ $7,702,839 $7,099,596 $15,460,466 $14,720,488 
Oper. rev. deductions. 3,590,417 3,546,175 17,058,416 7,139,497 


Taxes, other than inc. 

& exc. profits taxes 1,444,490 1,582,934 
Federal income taxes_- 860,000 897,250 
Fed. exc. profits tax__ 1,414,000 760,250 

110,500 123,500 


State income taxes__._ 
$4,573,060 $4,217,057 
2,349 1,671 


$4,575,409 $4,218,728 
963,899 81,723 1,919,852 1,960,300 


Net income $1,044,303 $753,990 $2,655,557 $2,258,428 

*Amounts stated for Federal income and excess profits taxes and 
for appropriation for retirement reserve have been adjusted for 
comparative purposes.—V. 158, p. : 


754,752 
430,000 
860,500 


771,822 
430,000 
553,500 
60,600 63,500 


$2,007,170 $1,734,599 
1,032 1,114 


$2,008,202 $1,735,713 





Net operating income 
Other income 





Gross income 
Income deductions ~~ 





Oklahoma Natural Gas Co.—Earnings — 


12 Months Ended July 31— 
Operating revenues 
Operation 
Maintenance 
Fed. & State income & Fed. exc. profits taxes_ 
Other taxes 


1943 1942 
$12,653,256 $11,145,420 
4,206,168 3,750,965 


331,621 204,723 
2,493,580 1,162,910 
878,970 872,068 


$4,742,917 $5,054,754 
20,369 29,144 


$4,763,287 $5,083,899 
1,753,602 1,517,259 


$3,009,685 $3,566,639 
837,607 910,713 


$2,172,078 
319,000 
273,165 
770,000 





Utility operating 
Other income—net 





Gross income 
Retirement reserve accruals 





Gross income 
Income deductions 





Net income 
$5.50 convertible prior preferred dividends___ 
Preferred dividends 
Common stock dividends 


—vV. 158, p. 895. 





990 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, September 6, 1943 





Ottawa Light Heat & Power Co., Ltd.—Bonds Called— 


All of the outstanding 342% serial refunding mortgage and collateral 
trust bonds, due Oct. 1, 1944 to 1948, inclusive, have been called for 
redemption as of Oct. 1, 1943, at 101 and interest. Payment will be 
made at any of the principal offices of Bank of Montreal im the cities 
of Ottawa, Montreal, Toronto, Quebec, St. John, Halifax, Winnipeg 
or Vancouver, Canada.—V. 155; p. 738. 


Pan American Petroleum & Transport Co. (& Subs.)— 
Earnings— 


3 Mos Ended June 30— 

*Net profit - 

Earnings per com. share 
(par $5) ® $0.07 Nil $0.40 $0.35 
*After depreciation, depletion and provision for Federal income taxes. 
*Loss. 
tAfter charges and a provision of $1,752,003 for Federal income 

taxes, after deducting a post-war refund of $133,963 applicable to the 

excess profits tax. No reserve has been provided for possible reduction 
in profits on U. S. Government contracts subject to renegotiation as 
the company does not believe that earnings will be greatly affected 
by any adjustments that might result from renegotiation. 
$After charges and after adjustment of accrual of Federal income 
taxes. pertaining to the first quarter of that year and accruing taxes 
on the second quarter earnings in accordance with the bill passed by 
the House on July 20, 1942.—V. 158, p. 895. 


1941 1940 
$1,899,555 $1,652,006 


1942 
+ $$520,006 


1943 
$$319,864 


Pennsylvania-Central Airlines Corp. — Projects Sea- 
drome Route to Europe— 

The corporation in May, 1943, filed an application with the Civil 
Aeronautics Board to operate post-war service on the proposed Sea- 
drome Route connecting East Coast cities in the United States with 
Great Britain. 

These proposed ‘“‘American Air Bases’’ or Seadromes, it is announced, 
will be sponsored and constructed by Sun Shipbuilding & Dry Dock 
Co. and other great American industries. They will be floating steel 
islands, spaced at 800-mile intervals, and will stand 70 feet above 
the waves. Their draft of 160 feet will keep them as steady as the 
mainland itself, the announcement said. The short 800-mile ‘“‘hops’’ 
between Seadromes will mean vastly increased weight-carrying capacity 
and will provide for the first time transoceanic travel at a moderate 
cost.—V. 158, p. 775. 


Pennsylvania Electric Co.—Bonds Offered—Public 
offering of $4,000,000 ist mortgage bonds, 34%% series 
due 1973, was made Sept. 1 by a group headed by 
Salomon Bros. & Hutzler and including Wertheim & 
Co., Stroud & Co., Inc., Weeden & Co., Inc., and Cooley 
& Co. Price 106% and int. 

The issue was awarded to the bankers Aug. 20 on their bid of 105.577 
for 3%s. Other bids were: Mellon Securities Corp., 104.457 for 3%es; 
Halsey, Stuart & Co., Inc., 106.05 for 344s; R. W. Pressprich & Co. 
and associates, 105.6759 for 3¥%s, and Kuhn, Loeb & Co., Drexel & 
Co. and associates, 105.56 for 3%s. 

The bonds are dated Sept. 1, 1943 and are due Sept. 1, 1973. 
Redeemable at option of the company on any date prior to maturity, 
as a whole or in part, on 30 days’ notice. If redeemed during the 
12 menths period ending Aug. 31, 1944 to 1949 inclusive the redemption 
price will be 10942; and thereafter on a graduated scale to 100% 
in 1972 and at par thereafter. 

Preferred Stock Offered—Public offering of 35,000 
shares of cumulative preferred stock, 4.40% series B 
($100 par) was made Sept. 1 by a group headed by 
Smith, Barney & Co., and including Spencer Trask & 
Co., Central Republic Co., Inc., E. W. Clark & Co., 
H. M. Byllesby & Co., Inc., Boenning & Co., Bioren 
& Co., Schmidt, Poole & Co. The stock was priced at 
$105.25 per share. 

The issue was awarded August 30 to Smith, Barney & Co. and 
associates on their bid of 103.516. Other bids for the preferred stock 
were Mellon Securities Corp. 102.513 for 4.40%, Salomon Bros. & 
Hutzler 104.077 for 4.50% and Kuhn, Loeb & Co.-Drexel & Co. group 
103 for 4.50% 

The series B preferred stock will be redeemable in whole or in 
part at the option of the company at any time on 30 days’ published 
notice at $110.25 per share if redeemed prior to Sept. 1, 1848 and 
$108.25 per share if redeemed thereafter, together with unpaid divi- 
dends in each case. 

Summary. of Pro-Forma Earnings 


(Pro-forma earnings do not represent the actual earnings of the 
company for the periods in question.) 
Year Ended ———--—Years Ended Dec. 31—_———- 
. June 30, '43 1942 1941 1940 
Operating revenues____ $19,077,199 $18,431,742 $16,822,039 $15,796,307 
Oper. expenses & taxes 14,276,850 13,883,754 11,936,010 10,628,580 
$5,167,727 
171,622 





$4,860,349 
244,349 


$4,547,988 
220,468 


$4,886,029 
176,256 


Operating income _-_- 
Other income --_____ 





$5,044,698 
1,277,182 


$4,768,456 
1,326,841 


$5,062,285 
1,365,438 


$5,339,349 
1,451,501 


Gross income 
Total deductions 





$3,887,848 
327,400 


Pro-forma net income $3,767,516 
Preferred dividends 327,400 


$3,441,615 
327,400 
Balance ____-_.._.. $3,440,116 $3,114,215 

Times all bond int. earn.— 
Before Fed. inc. taxes 
After Fed. inc. taxes 

Times total deduct. and 
pfd. divs. earned aft. 
Fed. income taxes ___ 3.14 2.88 2.99 3.00 


Organization and Business—-Company was incorporated in Penn- 
Sylvania in 1919 under the name of Penn Public Service Corp. as a 
consolidation of three operating utility companies. ‘The present name 
was adopted in 1927. 

The company’s principal business is the production, purchase, trans- 
mission, distribution and sale of electricity. It has a minor business 
re sa manufacture, distribution and sale of gas, and of steam for 

eating. 


Properties and Franchises Acquired in August 1943—-On Aug. 20, 
1943, the property and franchises of Keystcne Public Service Co. and 
Braedford Electric Co., affiliated companies, were acquired in the 
following manner: 

(1) Company acquired all the assets, subject to the liabilities, of 
Keystone, including the liability incurred with respect to the redemp- 
tion of 10,367 shares of preferred stock of Keystone, at $52.50 per 
share and accrued dividends, issuing in consideration therefor 20,898 
shares of its common stock at par ($20 per share) which were 
acquired by Associated Electric Co., the parent of the company, in 
exchange for 115,000 shares of Keystone common stock immediately 
prior to dissolution of Keystone. 

(2) Company sold on Aug. 27, 1943 at private sale its 242% note 
in the principal amount of $500,000 maturing serially to Aug. 27, 1948. 
The proceeds derived from the sale of said note are to be used by the 
company together with other funds to discharge the liability with 
respect to the preferred stock of Keystone outstanding. 

(3) Company acquired from Associated Electric Co., the parent of 
the company, $875,500 of NY PA NJ Utilities Co. 5° debentures due 
1952 and $28,500 of Mohawk Valley Co. 6% consclidated refunding 
bonds due 1981 and issued in consideration therefor 38,562 shares 
of its common stock (par $20 per share). 

(4) Company acquired from NY PA NJ Utilities Co., an affiliate, 
all of the outstanding common stock cf Bradford Electric Co., deliv- 
ering in payment therefor $856,000 of NY PA NJ Utilities Co. 5% 
debentures due 1952 included in the assets acquired from Keystone 
and $875,500 of NY PA NJ Utilities Co. 5% debentures due 1952 and 
$28.500 of Mobawk Valley Co. 6% consolidated refunding bonds due 
1981 acquired from Associated Electric Co. Thereafter the company 
acquired the assets, subject to the liabilities, of Bradford, trans- 
ferring to Bradford in consideration therefor all of Bradford’s out- 


$3,696,847 
327,400 





$3,369,447 $3,560,448 


$5.97 
3.93 


$5.59 
3.71 


$5.23 
3.94 


$5.12 
4.16 





cinta” DEUATE Aver oatenetenahon he calmameneelianamemenaatiieniaaamentel 


thereupon ceased to exist. 
acquired the properties and fran- 
The acquisition was effected in 


standing common stock. Bradford 

On Aug. 30, 1943, the company 
chises of Erie County Electric Co. 
the following manner: 

(1) Company issued and sold to Associated Electric Co. 
shares of its common stock ($20 par) for $3,421,500 cash. 

(2) Erie County reclassified its presently outstanding 39,375 shares 
of $100 par ccmmon stock into 35,000 shares of $100 par 5% non- 
voting cumulative preferred stock and 4,375 shares of $100 par com- 
mon stock. 

(3) General Gas & Electric Corp. and Virginia Public Service Co., 
affiliates of the company, delivered all of the outstanding 182,000 
shares of common stock of Eastern Shore Public Service Co., an 
affiliate, to The United Gas Improvement Co. In consideration for 
such delivery by General Gas and Virginia, the company paid $566,667 
to General Gas and $283,333 to Virginia. Adjustment will be made 
in cash for the undistributed net earnings, since Jan. 1, 1943, of 
Eastern Shore and its subsidiaries applicable to the common stock. 

(4) Company paid to The United Gas Improvement Co. $2,571,500 
and received in consideration therefor, and for the delivery by Gen- 
eral Gas and Virginia of the commen stock of Eastern Shore, the 
4,375 shares of Erie County’s reclassified common stock. Adjustment 
will be made in cash for the difference between the undistributed 
net earnings, since Jan. 1, 1943, applicable to the common stock of 
Eastern Shore and its subsidiaries and undistributed net earnings, 
since Jan. 1, 1943, applicable to the common stock of Erie County. 

Company is advised that subsequent to the acquisition by United 
Gas Improvement Co. of the common stock of Eastern Shore, United 
Gas Improvement Co. proposes to cause the retirement of all the 
presently outstanding preferred stock of Eastern Shore. If any or 
all the holders of such preferred stock are paid amounts in excess 
of $100 per share (exclusive of accrued dividends) then, in that 
event, the company will pay The United Gas Improvement Co. on 
demand an additional amount equal to the difference between $100 
per share and the amount paid to said holders of the Eastern Shore 
preferred stock upon retirement thereof, but in no event shall such 
additional amount to be paid exceed in the aggregate $215,563. Said 
amount of $215,563 represents the aggregate premiums payable in the 
event of the redemption of the Eastern Shore preferred stock. 

(5) Erie County called for redemption its then outstanding 35,000 
shares of 5% non-voting cumulative preferred stock. 

(6) Company acquired the assets, subject to the liabilities (including 
the liability of $3,500,000 and accrued dividends arising from the call 
for redemption of the preferred stock), of Erie County, transferring 
to Erie County in consideration therefor all of Erie County’s then 
outstanding 4,375 shares of common stock. Erie County thereupon 
ceased to exist. . 


171,075 


Capitalization After Financing 

Authorized Outstanding 
*Unlimited $32,500,000 
*Unlimited 4,000,000 


First mtge. bonds, 334% series due 1972 
First mtge. bonds, 3% % series due 1973- 
Erie County Electric Co. (assumed)— 
6% consol. mtge. gold bonds due Jan. 
1, 1959 (non-callable)________-_~_ 

6% funding mtge. gold bonds due Jan. 1, 
1980 (non-callable) ~-__-.__~~-~-- 2 
2'2% serial note (payable $50,000 semi- 
annually, final payment due Aug. 27, ’48) 
Cumulative preferred stock. __________-_-_--_ 

5.10% series A ($100 par) _-_- eae 
4.40% series B ($100 par)______--__ ‘ead 35,000 shs. : 
Common stock ($20 par) BCE as Sag ee 1,500,000 shs. +26,280,900 


*The word ‘‘unlimited’’ indicates that the indenture and its supple- 
ments do not contain provisions limiting the amount of bonds issuable 
but provide for the issuance of additional bonds upon compliance with 
the provisions of the indenture. +Based on donation to the company 
by Associated Electric Co. of $3,054,880 par value of common stock 
of the company, which amount has been calculated as of June 30, 
1943 and is subject to adjustment as a result of changes in the 
accounts to Aug. 31, 1943. 


Purpese—Net proceeds, exclusive of accrued interest and dividends, 
from the sale of the bonds and preferred stock, amounting to $7,774,- 
140 after deduction of estimated expenses, are to be applied to redeem 
indebtedness and preferred stock of the merged companies as follows: 
(® The redemption on Oct. 1, 1943 of all of the outstanding 

first mcrtgage gold bonds( 5% series due 1978, of Key- 
stone Public Service Co. including estimated interest 
from date of receipt of proceeds to redemption date 
(2) To redemption on or about Sept. 3, 1943 of all of the 
then outstanding 5‘ non-voting preferred stock ($100 
par) of Erie County Electric Co.___..__.___---- : 3,500,000 

The balance of the net proceeds, aggregating $99,140, will be added 

to the general funds of the company. 


Underwriters of Bonds-—The names of 
the bonds, and the principal amount underwritten by each, 
follows: 

Salomon Bros. & Hutzler sig 
Wertheim & Co._____--~-- . 

Stroud & Company, Incorporated 
The Milwaukee Company--_-_--- SEES IS eae 
eee: ‘GE ee, en i ee 240,000 
Cooley & Company_-_-_------ pia eS 160,000 

Underwriters of Preferred Stock—-The names of the several under- 
writers of the preferred stock, and the number of shares underwritten 
by each, are as follows: 


Smith, Barney & Co._____ 
Spencer Trask & Co._-_- 
Central Republic Co., Inc. 
E. W. Clark & Co... _._--- 
H. M. Byllesby & Co., Inc. 
Wurts, Dulles & Co.__-__- 
Boenning & Co._.____-_--_ 
Dieter Oe. a. 
—V. 158, p. 895. 


$946,000 946,000 


74,000 74,000 

500,000 

250,000 shs. 
34,000 shs. 


500,000 


$4,175,000 


the several underwriters of 
are. as 


$1,160,000 
1,080,000 
1,680,000 
280,000 


8,250 
4,000 
4,000 
3,000 
2,000 
2,000 
1,750 
1,500 


Janney & Co.__. 
Schmidt, Poole & Co.. 
‘vernal & €6... 2-5... 
Biddle, Whelan & Co. 
Kay, Richards & Company 
A. E. Masten & Co. pe 
Sheridan, Bogan Co. ‘a 


1,500 
1,500 
1,500 
1,000 
1,000 
1,000 
1,000 


Pennsylvania RR.—Earnings of Regional System— 
(Excludes L. I. RR. and B. & E. RR.) 
Period Ended July 31— 1943—Month—1942 1943—7 Mos.—1942 
$ 


$ $ $ 

Ry. operating revenues 86,703,967 75,165,330 555,862,736 455,465,846 
Maintenance of way & 

Siruenire< 22. 
Maint. of equipment__-_ 
RE i ed a 
Transportation 
Miscell. operations_-___~_ 


General expenses______ 


8,867,450 
12,726,818 
948,843 
27,722,129 
1,219,741 
1,224,271 


8,755,199 58,876,329 
11,475,256 93,800,995 86,714,087 
840,152 6,613,562 5,744,242 
23,929,169 202,836,849 159,254,567 
967,443 8,449,530 5,743,861 
1,048,055 9,143,765 7,054,060 


49,098,166 





33,994,715 
21,246,000 
$65,785 
1,046,535 
587,201 
69,693 


28,150,056 176,141,706 141,856,863 
9,485,156 95,434,000 58,467,222 
868,779 6,538,941 5,720,561 
868,731 17,084,431 5,715,071 
1,209,330 4,777,982 7,163,380 
202,906 1,437,839 1,616,895 


Net ry. oper. income 10,079,501 15,515,154 60,868,513 63,173,740 
Earnings of Company Only 
1943 1942 
$ $ 


Net rev. from ry. op. 
Railway taxes 
Unempl. ins. taxes 
Railroad retir. taxes___ 
Equip. rents, Dr bal._- 
Joint facil. rents, Dr bal. 





July— 1941 1940 
$ 

86,514,903 75,013,014 55,300,126 

33,952,970 28,132,498 16,226,953 12,009,590 


10,053,868 15,515,056 9,772,263 6,571,361 
From Januarv 1— 


Gross from railway____ 554,836,118 454,634,875 333,437,741 261,740,768 
Net from railway___.-~ 176,099,779 141,972,110 92,911,524 73,936,711 
| 7, one 60,911,031 63,378,160 52,451,573 . 40,520,737 
—Vv. , Pp. \ 


$ 
Gross from railway__-_~- 40,968,804 
Net from railway______ 


Net ry. oper. income___ 


Phelps Dodge Corp.—“E” for Subsidiary— 


The Army-Navy “E”’ for production has been awarded to the Los 
Angeles mills of the Phelps Dodge Copper Products Corp., according 
to announcement on Aug. 31 by Wylie Brown, President. 

The Los Angeles plant has been in operation only a little over ten 
months, and is producing seamless brass and conper tubes and 
condenser tubes for use by the Navy and the Maritime Commission 
it was stated. 

No date has been set for the ceremonies.—V. 158, p. 678. 


Pennsylvania-Reading Seashore Lines—Earnings— 


July 1943 1942 1941 1940 
Gross from railway $1,974,470 $1,161,690 $976,748 $769,981 
Net from railway 1,226,785 475,585 373,469 207,618 
Net ry. oper. income 945,681 198,436 116,177 51,318 

From January 1 
Gross from railway 7,064,247 
Net from railway 2,006,938 
Net ry. oper. income 598,793 

Deficit.—V. 158, p. 583. 


4,924,228 
761,909 
549,443 


3,977,330 
330,227 
*816,316 


3,245,516 
*148,274 
*1,302,078 


Peoples Light & Power Co. Western 


State Utilities Co. Stock— 


Company on Aug. 30, 1943, sold all of the issued and outstanding 
capital stock (2,500 shares) of Western States Utilities Co. to Gerald 
L. Schlessman, 740 17th St., Denver, Colo. See also V. 158, p. 896. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for 
week ended Aug. 28, 1943, 
of 15,069,000 kwh., or 
year.—V. 158, p. 896. 


Phillips 
Increased— 


. The drilling of exploratory wells on its undeveloped oil properties 
is at the highest level in the history of this company, according to 
an announcement by Frank Phillips, Chairman of the Board, which 
further states: 

“The company is drilling to extend the limits of existing pools, its 
exploratory crews are testing many areas where geological data indi- 
cate the possibility of crude oil, and wells are being drilled deeper 
and in more unproved areas than ever before. The results of these 
activities have been successful and have increased the company’s total 
underground reserves this year. 

“During the first seven months of 1943, the company discovered 
ten new oil pools in addition to new producing formations in existing 
pools. Wells drilled by others on the outskirts of established fields also 
added to the company’s indicated reserves in these fields. 

“New pools were discovered in four areas in Kansas, one in West 
Texas, tnree on the Gulf Coast, and two in Illinois. Additions to 
reserves in proved fields included several important areas in West 
Texas, the Texas Panhandle, New Mexico, the Gulf Coast, Mississippi, 
Arkansas, Kansas, Oklahoma, and Illinois. Wells drilled by others 
which increased the company’s reserves substantially were located in 
several fields in West Texas, North Central Texas, and Oklahoma. 
The company also acquired recently 26 drilling blocks of 205,000 
acres in Western Kansas and 17 blocks of 240,000 acres in West Texas 
where there are favorabe producing prospects from the new Ordo- 
vician formation. 

“Another important part of the natural resources of this company 
are its natural gas reserves. Sales from these reserves have been 
substantially increased over 1942 levels."’-—V. 158, p. 678. 


Pittsburgh & Lake Erie RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway $3,121,955 $3,057,650 $2,828,327 
Net from railway 993,382 1,003,260 $64,781 
Net ry. oper. income 563,225 525,973 26,469 

From January 1— 
Gross from railway 
Net from railway-- 
Net ry. oper. income. 
—V. 158, p. 896. 


(Inc.) — Sells 


and its subsidiaries for the 
120,757,000 kwh., an increase 
corresponding period of last 


this company 
amounted to 
14.3%, over the 


Petroleum Co. — Underground Reserves 


1940 
$2,229,935 
712,058 
639,676 


20,566,993 
6,160,013 
3,893,558 


19,326,734 
5,643,152 
3,505,859 


16,376,232 
4,562,828 
4,135,870 


12,792,797 
2,520,101 
2,662,826 


Pittsburgh Plate Glass Co.—75-Cent Distribution— 


A dividend of 75 cents per share has been declared on the common 
stock, par $25, payable Oct. 1 to holders of record Sept. 10. Similar 
distributions were made on April 1 and July 1, last. Payments in 
1942 were as follows: April 1, July and Oct. 1, 75 cents each; and 
Dec. 22, $1.25.—V. 158, p. 896. 


Pittsburg Shawmut & Northern RR.—Earnings— 


July— 1943 1942 1941 
Gross from railway. $130,505 $100,833 $147,901 
Net from railway 25,285 *2,381 48,319 
Net ry. oper. income 11,277 "18,485 26,037 

From January 1— 
Gross from railway 
Net from railway__ F 
Net ry. oper. income. 


*Deficit.—V. 158, p. 


1940 
$89,385 
19,052 . 
7,584 


692,373 
204,220 
106,013 


850,109 
176,818 
79,323 


873,247 
167,468 
62,561 


842,573 
293,938 
178,405 


491. 


Pittsburgh & West Virginia Ry.—Earnings— 


July— 1943 1942 1941 
Gross from railway_- $705,113 $590,938 $455,522 
Net from railway 239,678 209,633 150,948 
Net ry. oper. income 157,891 141,268 119,828 

From January 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—vV. 158, p. 492. 


1940 
$327,688 

62,108 

38,045 


3,549,302 
1,194,207 
923,337 


2,372,562 
623,009 
493,013 


4,722,178 
1,781,793 
1,101,383 


2,943,674 
1,051,763 
863,665 


Prosperity Co., Inc.—To Make Stock Distributions— 


The directors have declared a stock dividend of three shares of 
class B common stock for each 100 shares of class A or each 100 
shares of class B common stock held. The last payment on these 
shares was’ in December, 1937, when $1.50 per share was payable in 
5% preferred stock of $100 par value.—vV. 157, p. 2353. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End. June 30— , 1943—-Month—1942 1943-—-6 Mos.—1942 
$ $ $ 


$ 
29,908,671 21,019,630 166,343,986 116,671,392 
315,944 253,233 1,767,533 1,463,524 
30,224,615 21,272,863 168,111,519 118,134,916 
15,250,114 11,346,523 85,940,742 67,076,868 
1,034,452 775,484 5,932,206 4,572,543 


Charges for transport. 
Other revs. and income 





Total revs. & income 
Operating expenses_ 
Express taxes —_.-..- 
Inter. & discount on 

funded debt ____-__-~ 
Other deductions __-__ 


95,843 
6,772 


590,194 
124,656 


566,069 
45,383 


100,097 
5,022 





*Rail transport. rev... 13,834,930 9,048,241. 75,523,721 45,874,053 
*Payments to rail and other carriers, express privileges—V. 158, 
p. 680. 


Puget Sound Power & Light Co.—Curb Ruling— 


The following ruling has been issued by the Committee on Security 
Rulings of the New York Curb nge. 

The plan of recapitalization dated May 14, 1942, as amended to 
April 22, 1943, provides; among other things, that holders of the . 
company’s $5 dividend prior preference stock of record at the close 
of business on the effective date of the plan shall receive, in full 
payment of all unpaid and accumulated dividends on said stock, an 
additional one-fourth of a share of said stock plus a cash dividend 
of $2.50 for each share of prior preference stock held. By court order 
issued on June 10, 1943, the effective date of the plan has been fixed 
as Sept. 13, 1943, unless a timely appeal from such order is taken. 

Accordingly, subject to the plan of recapitalization becoming effec- 
tive and subject. to the close.of business on Sept. 13, 1943 being estab- 
lished as the record date of holders of the $5 dividend prior preference 
stock of Puget Sound Power & Light Co. entitled to receive the above 
referred to distributions, the Committee on Security Rulings rules 
that. said stock be not quoted ‘‘ex’’ either the stock or cash distribu- 
tions until further notice, and that all deliveries after Sept. 11. 1943 
and until further notice carry due bills for both the stock and cash 
distributions. 

Members’ attention is directed to the fact that in previous Weekly 
Bulletins of the Exchange, announcement has been made that on 
Oct. 15, 1943 a dividend of $1.25 per share on account of arrears 
would be paid to holders of the prior preference stock of record at 
the close of business on Sept. 20, 1943, and that the stock would sell 
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“‘ex’’ said dividend on Sept. 16, 1943. Notice has now been received 
that said dividend will not be paid to stockholders of record at the 
close of business on Sept. 20, 1943, but that the quarterly dividend 
due for payment on Oct. 15, 1943, will be declared-at a later date for 
which a new record date will be established. Accordingly, the prior 
preference stock will not be quoted ‘‘ex-dividend’’ $1.25 per share 
on Sept. 16, 1943, and previous announcements in the Weekly Bulletin 
regarding said dividend are cancelled.—-V. 158, p. 776. 


Republic Aviation Corp.—New President— 


“Alfred Marchev, upon assuming the Presidency. of this corporation 
on Sept. 1. assured the Army Air Forces. that the records previously 
established by his company for the production of the Republic P-47 
Thunderbolt stood a better than even chance of being broken. 

Mr. Marchev, who has succeeded Ralph S. Damon as President, 
joined the company early in 1942 as Assistant to the President and 
successively became General Manager, Vice-President, and. Executive 
Vice-President in charge of both the Farmingdale and Evansville, Ind., 
plants of the corporation and at the July meeting of the board of 
directors was elected President.—V. 158, p. 776. 


Richmond Fredericksburg & Potomac RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway $3,284,309 $2,423,316 $1,209,614 $667,424 
Net from railway 2,034,922 1,450,311 530,612 135,105 
Net ry. oper. income 338,862 78,507 279,444 41,450 

From January 1— 

Gross from railway 21,684,725 14,665,033 8,012,457 5,692,257 
Net from railway 13,006,653 8,079,829 3,197,114 1,463,952 
Net ry. oper. income 2,372,946 1,760,328 1,630,757 517,555 
—V. 158, p. 492. 


Ruberoid Co.—Renegotiation of Profits— 


Herbert Abraham, President, in a letter to the stockholders on 
Aug. 26, stated: 

“An agreement covering renegotiation of profits on Government 
business for 1942 has been reached with the U. S. Government, under 
which the company was assessed $400,000. Offsetting this, this com- 
pany will receive a credit against 1942 excess profits taxes, and the 
‘post-war refund’ payable to the company by the Government on 
account of 1942 excess profits taxes will be reduced by $36,000, so 
that only a net amount of $40,000 will have to be paid bv the com- 
pany, which sum is payable on Sept. 15, 1943. The foregoing will be 
fully absorbed in the reserve which has been currently provided for 
war-time contingencies.’’—V. 158, p. 897. 


- Rutland RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway $364,217 $397,699 $343,346 $341,141 
Net from railway- 13,590 92,239 63,373 69,766 
Net ry. oper. income 4,657 73,769 49,877 41,419 

From January 1— 

Gross from railway 2.590.872 2.32,848 2.126.482 2,014,453 
Net from railway 253.378 434,410 230.169 101,858 
Net ry. oper. income_-__ 126,979 314,768 108,570 *65,959 

*Deficit.—V. 158, p. 777. 

St. Louis Brownsville & Mexico Ry.—Earnings— 
July— : 1943 1942 1941 1940 
Gross from railway $1.131.402 $722 403 $466.455 $415.08 
Net from railway- 384.222 227 0920 2&1 458 49 640 
Nef ry. over. income 112,885 109,646 53,781 26,374 

From January 1— 

Gross from railway 9 855 688 6 865.167 4.588.229 4.392.001 
Net from railway 5.510 3272 3.060.138 1.499.129 1.492.169 
Net rv. oper. income 1,750,690 2,070,173 1,197,830 1,018,480 


—-V. 158, p. 492. 


St. Louis-San Francisco Ry.—Earnings of System— 
Period Ended July 31— 194%——Month—1942 19427 Mos.—1°42 











Total oper. revenues $9,772,771 $7,762,123 $63,247,470 $45,666,699 
*Maintenance of way_& . 
structure 1,124.507 743,433 7,107,628 4.854.236 
Maint. of equipment - 1,4594.755 1.301.869 10.701.389 8.177 069 
Transportation exps. 2.907.360 2,376.531 19,547,167 15,522.734 
Other expenses 484.099 417.026 2.219.767 2.776 52 
Net ry. oper. income 2,183,303 2,413,763 13,935,338 11,327,891 
Other income 18,669 15,926 121,770 111,632 
Total income $2, 201. 972 $2,429,689 $14,057.108 $11,429,523 
Deductions from income 4,792 36,349 34,777 118,729 
Balance avail. for fxd: 
charges $2,197,180 $2,393,340 $14.022.331 $11,320.794 


*After deductions of *880.676 in Julv. 1943, and $5,057.245 in period 
Jen. 1 to Julv 21. 1943, for estimated income taxes compared with 
$400,000 in period last year. 


Earnings of Company Only 


July— 1043 1942 1941 1940 
Gross from railway_--- $9,407,293 $7,330,871 $5;142,627 $3,958,590 
Net from railway 3514 RR4 2 899 6383 1.501.262 RAN 096 
Net rv. oper. income__- 2,113,616 2,227,389 1,118,879 598,571 

From Januarv 1— 

Gross from railway-- 60.108.273 .43.500.702 . 32.611.827 25 532.127 
Net from railway___— 20.984.487 1%.446.125 8 563 691 3.713.985 
Net rv. oper. income_ 13,102,092 10,714,967 6,217,105 1,534,099 


—-V. 158, p. ‘777. 


St. Louis San Francisco & Texas Ry.—Earnings— 


» July— 1943 1942 1941 1940 
Gross from railway $280.481 $358.787 $211.063 $143.319 
Net from railway__-- 109.400 200.669 95.539 46.185 
Net ry. oper. income_-_ 43,250 162,142 61,079 13,691 

From January 1— 

Gross from railway--_-- 2.465 101 1.658 601 1.038.471 799.792 
Net from railway__-_--- 1 250.253 665 318 289.706 99.180 
Net ry. oper. income__-_ 601,792 406,770 43,420 *132,074 

*Deficit.—V. 158, p. 584. 

San Antonio Uvalde & Gulf RR.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway---_- $224.707 $148.519 $119,723 $99,219 
Net from railway_-__-- 43.726 *278 5.097 596 
Net ry. oper. income-__- *4,166 *40,247 *26,455 *28,954 
. From January 1— 

Gross from railway___- 1,425.345 962.114 775.821 705,491 
Net from railway _--_ 314.396 38.227 47.904 9.694 
Net rv. oper. income. _- 3,131 *250,046 *173,687 *206,397 


. *Deficit—V. 158, p. 492. . 


Seaboard Air Line Ry.— Protective Committee for 
Georgia & Alabama 5s— 


. The ICC has avproved the application of F. G» Badenhausen, William 
. Spatcher, and Howard H. Hubbard to serve as a protective com- 
mittee for holders of first mortgage consolidated 5% gold bonds due 
'1945, of the Georgia and Alabama Railway, and to solicit authoriza- 
tions to represent such holders in accordance with the provisions 
of an approved proxy or deposit agreement. 

Authorization of Ralph Friedman to act as a committee member 
‘was denied by the Commission. 


Earnings for July and Year to Date 





© July— 1943 1942 1941 1940 
Gross from railway__-_ $9,949,585 $9,092,474 $5,064,953 $3,285,957 
Net from railway____-- 3,010,019 3,950,217 1,375,344 222,943 
Net ry. oper. income... 1,406,868 3,208,440 1,016,451 *15,934 
From January 1— 
Gross from railway... 81,660,753 57,482,890 36,536,486 28,149,028 
Net from railway-_-- ~~ 37,065,762 21,547,481 9,500,018 5,158,075 
Net ry. oper. income___ 21,575,439 16,485,264 6,036,665 2,162,699 
*Deficit.—V. 158, p. 492. 


San. Luis Central Railroad—Bonds— 


The ICC recently authorized the company to extend from July 1, 
1943, to July 1, 1963, the date of maturity of not exceeding $120,000 
of first mortgage 6% gold bonds.—V. 129, p. 2532. 


Sierra Pacific Power Co.—Earnings— 
Period End. July 31— 1943—-Month—1942 1943-12 Mos.—1942 


Operating revenues $208,428 $218,543 $2,516,654 $2,585,374 
Gross inc. after retire. 

reserve accruals 51,973 47,428 699,935 679,576 
Net income 43,824 39,274 596,638 579,103 


—V. 158, p. 680. 


Signal Mountain Portland Cement Co.—Pays $4 On 
Account of Dividend Arrearages— 

The directors on Aug. 18 declared a dividend of $4 per share on 
account of accumulations on the 8% cumulative preferred stock, par 
$100, payable Oct. 15 to holders of record Sept. 30. Like amounts 





were disbursed on this issue on Oct. 31, 1942, and on Sept. 15 and 
Nov. 19, 1941.—V. 156, p. 1614. 

Southern Pacific Co.—Earnings of Company— 

July— 1943 1942 1941 1940 
Gross from railway___ $41,569,162 $32,052,292 $21,442,885 $14,895,591 
Net from railway 15,995,822 13,405,306 8,038,245 4,058,863 
Net ry. oper. income - 4,472,991 6,252,265 5,521,647 1,915,905 

From January 1— 

Gross. from railway 267,389,049 190,909,185 123,794,948 94,783,524 
Net from railway_-_ 108,070,666 70,969,770 41,235,702 23,019,289 
Net ry. oper. income 37,700,951 35,215,789 26,287,402 9,163,917 
—V. 158, p. 898. 

Southern Ry.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway____ $20,336,963 $17,899,775 $12,119,359 $8,362,668 
Net from. railway-__---_- 9,458,113 8,232,959 4,704,623 2,385,631 
Net ry. oper. income__-_ 3,083,062 2,769,765 2,880,389 1,437,399 

From January 1— 

Gross from railway_... 141,006,688 107,775,421 76,183,909 58,150,634 
Net from railway__ 66,821,935 43,743,720 28,039,930 16,528,480 
Net ry. oper. income - 20,431,348 20,749,391 17,697,667 9,916,902 

Period— —Week Ended Aug. 21— Jan. 1 to Aug. 21——— 

1943 1942 943 1942 
Gross earnings____ $6,439,165 $5,742,921 $209,086,559 $162,257,573 


—V. 158, p. 898. 


Spokane International RR.—Earnings— 


July— 1943 1942 1941 1940 
Gross from railway__-_- $155,327 $173,675 $101,259 $74,590 
Net from railway ___- 61,309 95,104 44,780 27,604 
Net ry. oper. income___ 23,143 27,660 33,984 18,071 

From January 1— 

Gross from railway_-___ 1,206,613 754,688 538,253 445,234 
Net from railway__-_--—- 603,094 323,563 166,391 97,044 
Net ry. oper. income___ 194,270 179,983 101,279 36,652 
—V. 158, p. 494. 
Standard Gas & Electric Co.—Weekly Output— 
Electric output of the public utility operating companies in the 


Standard Gas & Electric Co. system for the week ended Aug. 29, 


1943, totaled 196,453,000 kwh., as compared with 158,194,000 kwh. 
for the corresponding week last year, an increase of 24.2% .— 
V. 158, p. 898. 

Tennessee Central Ry.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway--- $368,676 $322,859 $255,300 $207,097 
Net from railway___-~_- 90,153 61,295 66,566 46,356 
Net ry. oper. income-_- 51,398 24,907 31,996 20,389 

From January 1— 

Gross from railway--—_ 2,735,245 2,266,133 1,685,037 1,511,797 
Net from, railway ---~~4 882,512 538,471 487,351 363 ,924 
Net ry. oper. Imcome__- 478,957 262,368 255,763 166,380 
—V. 158, p. 586. 

Texas Mexican Ry.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway ne $178.261 $131,422 $118,419 $59,645 
Net from railway__-_- 86,791 28,758 44,105 *4,.386 
Net ry. oper. income- 63,260 11,838 33,695 *12,311 

From January 1— 

Gross from railway. 1,219,301 1,010,989 754,757 488,656 
Net from railway___. 577,786 397,373 257,052 69,728 
Net ry. oper. income. 358,445 293,087 170,701 6,252 
*Deficit.—V. 158, p. 494. 
Texas & New Orleans RR.—Earnings— 
July— 1943 1942 1941 1940 
Gross from railway____ $10,969,009 $9,266,412 $4,941,685 $3,399,412 
Net from railway____ 5,558,256 4,744,521 1,661,507 544,305 
Net ry. oper. income___ 2,212,192 2,153,157 1,055,993 33,262 
From January 1— 
Gross from railway__-_ 7,466,140 51,375,518 31,951,726 25,270,963 
Net from railway__-___ 40,686,480 22,750,934 10,474,504 5,677,832 
Net ry. oper. income___- 17,242,757 10,692,428 © 6,377,508 1,757,382 
—V. 158, p. 494. 
Toledo Peoria & Western RR.—Earnings— 
July— 1943 1942 1941 1940 
Gross from railway-_--- $353,925 $314,622 $248,447 $205,966 
Net from: railway ---- 188,837 140,575 97,489 56,340 
Net ry. oper. income- 161,504 107,670 38,296 25,633 
From January 1— 
Gross from railway---- 2,755,608 1,464,778 1,563,072 1,336,337 
Net from railway_-_---- 1,586,953 472,125 618,291 413.225 
Net ry. oper. income_-_-_ 1,374,809 276,490 239,141 172,884 
—V. 158, p. 778. 

Twentieth Century-Fox Film Corp. — Pref. Stock 


Listed— 

The NYSE has authorized the listing of 100,000 shares of prior 
preferred stock (no par), $4.50 dividend cumulative, all of which are 
issued and outstanding.—V. 158, p. 898. 


Union Pacific RR.—Earnings— 
(Inciuding ieased lines) 


Period Ended July 31— 1943—-Month—1942 1943—-7 Mos.—1942 














$ $ $ $ 

Operating revenues__-_ 42,033,885 31,683,624 263,011,050 169,202,404 
Operating expenses_.___ 25,009,142 18,460,670 160,158,109 114,901,397 

Net rev. from oper... 17,024,743 13,222,954 102,852,941 54,301,007 
Piensa *13,399,632 *7,216,433 +69,525,843 29,032,912 
Equipm. and joint facil. 

rents, net charge____ 1,218,739 869,775 6,869,132 5,193,635 

Net inc. from trans. ee 

operations ____--__ 2,406,372 5,136,746 26,457,966 20,074,460 
Inc. from investments 

and other sources____ 1,299,554 1,302,346 9,199,687 7,866,446 

Total income ___-~_- 3,705,926 6,439,092 35,657,653 27,940,906 
Fixed and other chres._ “i 1,176,654 1,187,084 8,377,592 8,351,191 

Net inc. fr. all sources 2,529,272 5,252,008 27,280,061 19,589,715 


*Incudes Federal income and excess profits taxes of $11,500,000 for 
1943 and Federal income taxes of $5,500,000 for 1942. +Includes Fed- 
eral income and excess profits taxes ‘of $57.000.000 for 1943 and Fed- 
eral income taxes of $18,724,158 for 1942.—V. 158, p. 898. 


United States Plywood Corp.—Post-War Plans — 
To permit prompt resumption of normal civilian production when 
the war ends, Lawrence Ottinger, President, on Sept. 1 urged that 





Some procedure be devoloped for immediate settlement upon cancella- 
tion of war contracts of the claims of hundreds of thousands of prime 
contractors and their sub-contractors, suppliers and material met. 

Addressing the stockholders’ annual meeting, Mr. 
that banks be authorized to make payments on acocunt of these 
contract-cancellation claims on the approval of certified public 
accountants, such action to be subject to ultimate Government review. 
The alternative to such an orderly adjustment of war contract-cancel- 
laion claims, said Mr. Ottinger, is chaos. 

Post-war plans of this corporation have been sufficiently perfected, 
Mr. Ottinger told the stockholders’ meeting, to give its “many quali- 
fied employees and associates now in the armed forces’’ assurances 
of immediate reemployment, as well as employment to “many more.”* 

U. S. Plywood’s post-war plans, he said, embrace wide expansion 
of production and distribution of its standard lines as well as the 
marketing of important new products now in pilot production. The 
corporation’s production currently is devoted entirely to the war. 
The pos-war expansion program involves the addition of approxi- 
mately 15 distributing units, some owned independently by United 
States Plywood and others jointly with the Mengel Co. This expan- 
sion in distribution facilities will provide national coverage for their 
products. 














Income Account Years Ended April 30 (Incl. Subs.) 

1943 1942 1941 +1940 
tNet sales _.....-.-~ $19,069,370 $13,659,179 $9,219,196 $6,587,015 
Cost of sales and exps. 16,437,406 11,296,666 7,878,715 5,927,331 

Net profit from oper. $2,631,964 $2,362,513 $1,340,481 $659,683 
Other income i cadence 9,755 5,102 21,938 23,956 
Total income --_- $2,641,719 $2,367,614 $1,362,419 $683,639 
Int. on notes payable__ : ieee ree 8,798 
Other interest charges_ 9,664 5,467 4,713 5,873 
*Cost and expenses____ ass an gee 121,932 et ait 
Net loss on sale of fixed 
assets AE Be 15,650 s ee ti diles Se ee se Me 
Loss on joint venture 
with Mengel Co.___- ee PAE 1,817 si biti IRE 
Prov. for Fed. inc. taxes {1,801,998 {1,367,500 {454,000 124,800 
Net profit carried to 
ees i Ste $814,406 $992,829 $781,774 $544,168 
Preferred dividends - 30,322 30,341 44,886 64,419 
Common dividends - 299,894 299,870 282,429 117,009 
Earns. per common sh._ $3.14 $3.85 $3.28 $2.46 


*In connection with experiments with Vidal Process, less related in- 
come. +tExchange subsidiary companies. tAfter deducting discounts, 
returns and allowances. {Includes $1,495,510 (net $173,390 post-war 








refund) in 1943, $894,200 in 1942 and $144,000 in 1941 provision for 
excess profits tax; also $25,388 provision for State income taxes in, 
1943. 

Consolidated Balance Sheet, April 30 

Assets— 1943 1942 
I asin site cpas eben ein oda aaa Siw os catia $674,100 $731,500 
Receivables (net) ea peel Abarrmanae. Pa hE Sa 1,625,000 1,416,100 
Inventories  ~____- Snape’ iy aaa pais ate ca 3,262,400 2,367,000 
Prepaid insurance, ‘taxes, GS ior Si a cre IR 176,500 136,800 
Investment in Kosmos Timber Co.__ ~~ ~~ 396,000 396,000 
POSS WAL:. POTN ainda onkwenwewelan 133,400). Sec 
Other assets ete paptl a sll aisleed ais apace ae Sec 235,900 190,400 
Plant property and equipment__- TS EOC 1,890,600 1,750,000 
Timberlands, less depletion__.._..-__-______-- 118,900 88,700 

Total wl SG cin au ses wis sali dn we Sn is ‘ees th lence 2 

Liabilities— 

OMe: WOOUB.k. 3a nee é ia waenih dahil acts aah Pe $400,000 
Payables —____-. kind Slated iota <i asael $909,200 558,700 
Accrued liabilities Lib sion scarp eager 302,500 301,800 
Poederal  inoomie: takes. oo ee 2,028,600 1,002,600 
Other liabilities  ~_...___- hc sins cg tn 92,600 75,900 
Preferred stock —__.__...-_- wcadigiesatontn his totmckchim ain 403,500 404,500 
Common stock  _...=..--.- fin scad sonst ia on cord ages 249,900 249,900 
Capital surplus Ai cuneate had eid eo ee 1,097,200 1,099,000 
Paid-in surplus aes dike cate oud de sai ahd sons ds ana 1,125,500 1,124,500 
Earned surplus — __-_- i Sila o> comglg cls tbathis ss tole aan nae 2,343,800 1,859,600 

SEE: | igs crccee eas acicnie orton - ..~--...._....! $8,552,800  $7;076,500 
—vV. 158, p. 779. 

* 
Utah Ry.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway____ $124,367 $112,576 $59,167 $51,036 
Net from railway_- 33,437 32,404 2,161 *626 
Net ry. oper. income 16,803 27,991 1,973 *271 

From January 1— 

Gross from railway -- 812,123 737,572 423,340 421,144 
Net from railway ____-- 162,934 179,072 54,957 52,505 
Net ry. oper. income__- 72,211 94,021 19,269 17,809 

*Deficit.—V. 158, p. 495. 

Virginian Ry.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway_. $2,225,194 $2,011,481 $2,488,254 $2,102,590 
Net from railway~. 968,113 894,983 1,454,023 1,202,107 
Net ry. oper. income__-_ 693,140 566,546 706,305 872,464 

From January 1— 

Gross from railway_ 15,153,556 15,523,881 15,286,898 14,489,717 
Net from railway____ ~~ 7,044,180 7,673,341 8,289,483 8,074,139 
Net ry. oper. income_-__ 4,222,821 4,379,811 4,531,173 6,176,563 
—vV. 158, p. 588. 

Wabash RR.—Earnings— 

July— 1943 1942 1941 1940 
Gross from railway.___ $8,239,547 $7,306,912 $5,283,876 $3,806,936 
Net from railway____- . 3,491,778 3,098,696 1,929,737 862,457 
Net ry. oper. income_-_-_ 972,496 831,848 999,246 255,965 

From January 1— 

Gross from railway__.. 54,665,727 41,616,068 32,476,824 25,683,458 
Net from railway___.._. 23,315,083 15,300,477 10,151,676 5,282.812 
Net ry. oper. income-__-_ 6,858,259 5,155,933 5,336,433 1,274,511 


—V. 158, p. 496. 


Ward Baking Co.—To Pay 90-Cent Preferred Div.— 


The directors on Aug. 26 declared a dividend of 90 cents per share 
on account of accumulations on the $7 cumulative preferred stock, 
par $50, payable Oct. 1 to holders of record Sept. 15. This com- 
pares with 75 cents paid on June 30, last, and 65 cents on April 1, 
1943. Payments in 1942 were as follows: Oct. 29, 50 cents; and 
Dec. 28, $1.20.—V. 158, p. 496. 


Werner Bros.-Kennelly Co.—Bonds Called— 


All of the remaining outstanding first mortgage 5% sinking fund 
bonds due Dec. 1, 1955, have been called for redemption as of Dec. 
1, 1943, at 100 and interest. Payment will be made at the. Harris 
Trust & Savings Bank, trustee, 115 West Monroe St., Chicago, Ill. 

Holders may receive 100 and interest to Dec. 1, 1943, at any time 
upon surrender and cancellation of the above bonds. —V. 151, p. 2812. 


Wesson Oil & Snowdrift Co., Inc.—Extra Dividend— 


An extra dividend of 50 cents per share and a dividend of 25 cents 
per share have been declared on the common stock, no par value, 
both payable Oct. 1 to holders of record Sept. 15. On Jan. 2, April 1 
and July 1, last, distributions of 25 cents each were made.— 
V. 158, p. 199. 


Western States Utilities Co.—New Control— 
See Peoples Light & Power Co. (Inc.).—V. 149, p. 1632. 


(Alan) Wood Steel Co.—Accumulated Dividend— 


The directors have declared a dividend of $1.75 per share on 


Ottinger urgedws>s 





; 


account of accumulations on the 7% cumulative preferred stock, par * 


$100, payable Sept. 18 to holders of record Sept. 8. Similar distri- 
butions were made on March 20 and June 18, last, and in each 
quarter during 1942. Accruals as at July 1, 1943, amounted to $45.75 
per share.—V. 157, p. 904. 
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nections to said lines), including 
all extensions thereof and addi- 
tions, betterments and improve- 
ments thereto and including the 
properties of the California Elec- 
tric Power Company proposed io 
be acquired. The gross revenues 
of said Electric System, after first 
deducting therefrom only ithe 
reasonable cost of maintenance 


and operation of the Electric Sys- | 


tem, have been pledged to the 
payment of the principal of and 
interest on said bonds of said 
Sixth, Seventh and Eighth Issues, 
and said pledge constitutes an ir- 
revocable first pledge (after such 
deduction) of said revenues, su- 
perior to all other charges and 
subject to the rights of the hold- 
ers of additional bonds which may 
be issued on a parity with said 
Sixth, Seventh and Eighth Issues. 

Additional bonds on a parity 
with the bonds of the Eighth Issue 
(and also of the Sixth and 
Seventh Issues) may be issued 
only to construct or acquire ex- 
tensions of, or additions, better- 
ments or improvements to the 
Electric System, and only pur- 
suant to an affirmative vote of at 
least a majority of the qualified 

electors of the District and an 
€stimate by qualified engineers 
that the gross revenues of the 
Electric System, as. proposed to 
be extended, after deduction of 
the reasonable cost of mainten- 
ance and operation thereof, will 
be sufficient to pay the principal 
of and interest on the Electric 
Revenue bonds on a parity there- 
with then outstanding and of the 
additional bonds proposed to be 
issued as the same become due 
and payable. Such additional 
bonds must be sold for not less 
than the principal amount there- 
of and accrued interest thereon 
and the proceeds applied solely 
for the purpose of constructing 
and acquiring extensions, addi- 
tions, betterments and improve- 
ments to the Electric System. 

As further security for the 
bonds the District is required to 
create a reserve fund at the rate 
of 20% of the annual principal 
and interest requirements on the 
bonds which must be maintained 
in an amount equal to at least the 
principal and interest require- 
ments on the bonds for an aver- 
age year. Such amount to be 
computed by determining ithe 
arithmetical mean of annual prin- 
cipal and interest payments on 
the bonds. 

The bonds are to be issued for 
the purpose of providing funds 

«to rchase the properties of 
California Electric Power Com- 
pany as described in the 1943 
Power Development Project of 
the! District, to provide for the 
consolidation thereof with the 
Electric System of the District, 
and to provide for additions and 
betterments thereto. 

A bond election has been called 
to be held in the District on Sept. 
16, '1943, for the purpose of au- 
thorizing the issuance of the Elec- 
tric Revenue bonds herein offered 
for sale, and the sale thereof is 
contingent upon the approval of 
the bonds by the electors of the 
District at said election. 

The bonds, prior to their is- 
suance,. will be certified by the 
State Controller of the State of 
California, after an investigation 
by the California Districts Securi- 
ties Commission, as legal invest- 
ments in California for all trust 
funds and for the funds of all 
insurance companies, banks, both 
commercial and savings, trust 
companies, the State school funds 
and any funds which may be in- 
vested in the county, municipal or 
school district bonds, and may be 
used as security for the deposit of 
public moneys in banks in said 
State. 

‘In the event that prior to the 
“delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be declared to be tax- 


l able under any Federal income 
such 


‘official which is followed by the 





| successful bidder may, at his op- 


tax laws, either by the terms of| 
laws or by ruling of any} 
Federal income tax authority or | 
| the official statement will be de- 
Bureau of Internal Revenue or by | 
decision of any Federal Court, the | 


‘tion, prior to the tender of said | 


!' bonds by District, be relieved of 
| his obligation under the contract 
to purchase the bonds, and 
such case the deposit accompany- 
ing his bid will be returned. 


in | 


|Horton, of Et Centro, Attorney | 


for the District, 
San Francisco, approving the 
validity of the Eighth Issue will 
be furnished to the successful 
bidder without charge. 

At the time and place above 
designated, the Board of Directors 
will open the proposals. ‘he 
bonds will be awarded as a whole 
(but not less than all) to the 
highest responsible bidder or bid- 
ders, at not less than the par 
value thereof. and accrued in- 
terest’ thereon; provided, how- 
ever, that the Board of Directors 
may reject any or all bids, and 
proviced.further that no proposal 
shall be accepted which is not 
accompanied by a certified check 
for not less than 2% of the 
amount of the bid, to apply on 
the purchase price of the bonds 
(if said bid is accepted). The 
amount of said check shall be for- 
feited if, after, the acceptance of 
his proposal, the bidder shall re- 
fuse to accept said bonds and com- 


conditions stated in his proposal. 
The highest bid will be deter- 
mined by computing the iotal 
amount of interest which the Dis- 
trict would be required to pay 
irom the date of said bonds to 
their respective maturity dates, 
at the coupon rate or rates speci- 
fied in the bid, and by deducting 
therefrom the amount of the pre- 
mium (if any) bid therefor. The 
award will be made on the basis 
of the lowest net interest cost to 
the District computed as afore- 
said. The Board of Directors 
reserves the right, in its discre- 
tion, to reject any and all bids 
and to waive, to the extent per- 
mitted by law, any irregularity 
or informality in any bid. 

The Board of Directors will 
take action awarding the bonds or 
rejecting all bids not later than 
Sept. 24, 1943, and in the event 
of its failure to award the bonds 
on or before said date, any bid- 
der, at his option, shall be en- 
titled to withdraw his bid and 
shall be entitled to the return of 
his good faith check. Delivery of 
the bonds will be made to the 
successful bidder at the office of 
Bank of America National Trust 
and Savings Association, San 
Francisco, as soon as practicable, 
but in any event the purchase 
price of the bonds must be paid 
into the District treasury prior 
to 10 a. m., Pacific war time, on 
Oct. 14, 1943, and the District will 
issue an. interim or interims, as 
requested by the successful bid- 
der, exchangeable for definitive 
bonds, if the bonds are not ready 
for delivery prior to said delivery 
date. The cost of printing the 





bonds and interims will be borne 
by the District. 

In addition, bidders are re- 
quested (but not required) to 
supply an estimate of the to- 
tal net interest cost to the 
District on the basis of their re- 
spective bids, which shall be con- 
sidered as informative only and 
not binding upon either the bid- 
der or the District. Checks of the 
unsuccessful bidders may be re- 
iurned promptly upon the award 
of the bonds. No interest will be 
paid upon the deposit made by 
any successful bidder. 

The Board of Directors has pre- 
pared and will make available its 
official statement relating to the 
bonds, which includes other in- 
formation relative to the District 
and the bonds and makes refer- 
ence to the engineering reports 
of M. J. Dowd, Consulting Engin- 





plete his purchase thereof on the! 


and of Orrick, | 
Dahlquist, Neff & Herrington of | 














eer of the District, and Lester S. 
Ready, an Electrical Engineer, of 
San Francisco, retained by the 
District. A reasonable supply of 


livered to the successful bidder. 
The successful bidder will be 
authorized to use the official 
statement in distributing the 
ponds. 

This notice is given pursuant to | 
resolution of the Board of Direc- | 
tors declaring its intention to sell | 





| said Eighth Issue of bonds in ac- | 
The legal opinion of Harry W. | 


cordance with and subject to the | 
conditions specified in the. notice | 
of sale. All proceedings with re- 
spect to the issuance and sale of 
said bonds are on file in the. of- 
fice of the Board of Directors and 
open to the inspection of any 
interested bidder. Further infor- 
mation. with respect to Imperial 
irrigation District will be furn- 
ished to any prospective bidder 
upon request. 


Additional Information — In 
connection with the above bond 
offering the following statement 
has’ been furnished by Evan T: 
Hewes, District President, in re- 
sponse to inquiries from interest- 
ed municipal houses: 

“Since. publication of notice of 
sale of $6,000,000 Electric Rev- 
enue bonds of Imperial Irrigation 
District, the following question 
has been raised by several invest- 
ment firms: 

“If bids are to be opened on 
September 17th and the District 
is not required to make actual 
award to the highest bidder be- 
fore September 24th, is it possible 
for a tentative award to be made 
on September 17th?’ 

“Inasmuch as the election date 
for this issue is September 16th 
and because of the legal necessity 
for canvassing the ballots, includ- 
ing absentee ballots, ample time 
must be allowed to complete the 
canvass. From a technical stand- 
point, the official election results 
cannot be determined until the 
canvass is complete. However, 
irom a practical standpoint, the 
returns, except for the relatively 
few absentee ballots will have 
been tallied by September 17th. 
Therefore it will be possible for 





the Directors of the District to 


1942 (Actual) 
$1,885,808 $1,937,900 $2,000,000 


Revenue from kwh. sales_._____. 


Other Revenue 


Net Before Depreciation, etc 
Depreciation 


Amortization of Plant Acquisition Adjustment... 


Net for Return, etc 


The interest charge (assuming 
a 3% rate on the new bonds) 
would be $288,357 in the 12 months 
ending Jan. 1, 1945, which would 
result in an interest coverage of 
2.54 times, based on the 1944 esti- 
mate of earnings and 2.23 times, 
based on the post-war minimum 
estimate. If the rate were the 
34%% maximum established for 
the bonds, the interest charge 
would be $318,357, with respective 
coverage of 2.30 and 2.02 times. 

Maximum principal and interest 
requirements would occur in the 
12 months to July 1, 1951, and 
would be $534,067, assuming 3% 
on the new bonds,.and $560,417 
assuming 34%%. On the 1944 esti- 
mate the coverage before depre- 
ciation and amortization would be 
2.08 times and 1.99 times, re- 
spectively, and on the post-war 
minimum estimate 1.91 times and 
1.83 times, respectively. On either 
estimate, both interest and bond 
maturities would be covered with 
a fair margin to spare after mak- 
ing the full depreciation and 
amortization allowance. 

The principal advantages to the 
District of this purchase may be 
summarized as follows; 

1. Competition with the Dis- 
trict’s power system in Imperial 
County is eliminated. 

2. Additional gross revenue of 
$1,000,000 per annum is acquired 
and it is estimated that the in- 
crease in net income (after inter- 


‘thirty days. Prices have continued 





est on the new bonds) will be 
close to $200,000 annually. 


award the bonds to the highest 
bidder, subject to the final can- 
vass so that all bidders will know 
promptly to whom the bonds will 
be awarded. 


“It is contemplated that defini- 
tive bonds will be available for 
caelivery to the successful bidder 
prior to October 13th. 


District to Consolidate Electric | 
Utility Properties—Following the | 
successful consummation of the 
refunding of its general obligation 
debt (which reduced the annual 
debt service assessment by 10%), 
the above district has taken an- 
other constructive step by arrang- 
ing for the purchase of the prop- } 
erties of California Electric Power |! 
Company in Imperial County and 
in the Coachella Valley. The pur- 
chase of the private utility will 
eliminate competition with the 
District’s power system in Im- 
perial County and add a profitable 
new territory in Riverside County 
which is expected to develop 
rapidly when completion of the 
Coachella branch of the All- 
American Canal makes available 
an.adequate water supply. 


Voters are being asked to ap- 
prove a $6,000,000 revenue bond 
issue at an election called for Sept. 
16. The purchase price of the 
properties is fixed at $4,900,000; 
the balance of the proceeds of the 
bonds to be used for consolidating 
the systems, providing for im- 
provements in the next three 
years, for investigations and de- 
Signs relative to the development 
of power at Pilot Knob, and for 
the reimbursement of the District 
for preliminary expenses. The 
agreement with California Elec- 
tric Power defines service areas, 
within which direct competition 
between the company and the 
District is banned. An agreement 
has also been entered into involv- 
ing the exchange, sale and pur- 
chase of electric energy between 
the two systems. 


The District employed Lester S. 
Ready, consulting engineer, to 
submit a report on the estimated 
financial result of the purchase of 
these properties. Following is his 
estimate of revenue and expens2 
of the consolidated system: 
Post-War 
Minimum 


$1,900,000 
10,000 








1943 1944 


10,000 





$2,010,000 
896,625 


$1,910,000 
887,500 


$1,022,500 
320,000 
60,000 


$642,500 





$1,113,375 
320,000 
60,000 


$733,375 





3. A new service area in the 
Coachella Valley is obtained 
which will provide a market for 
a portion of the District’s de- 
veloped and latent power re- 
sources. 


FLORIDA 


Florida (State of ) 

Report on Municipal Situation— 
The following comments are taken 
from the August edition of the 
monthly bulletin on “Florida Mu- 
nicipal Bonds,” published by A. 
B. Morrison & Co., Congress 
Building, Miami: 

Decided inactivity has charac- 
terized the local Florida. munici- 
pal bond market during the past 


at approximately the same levels 
but lately there seems to be a dis- 
inclination on the part of many 
dealers to stock bonds at prevail- 
ing prices. There is no marked 
weakness in the market, however, 
as far as we can see and dealers 
are not inclined to cut prices in 
order to effect sales. 

The high level of prosperity 
which -Florida is enjoying, one 
evidence of which is the excep- 
tionally good tax collection rec- 
ords for both current and. delin- 
quert taxes, has caused some very 
optimistic general statements to be 





put out citing the advisability of 
investing in certain specified 
Florida municipals. We believe a 
word of caution to the investor is 
not out of place at this time. Be- 


fore investing it might be a good 
idea for him to check’on probable 
post-war conditions in some of the 
situations where he is asked to 
buy. 

Two things are mainly respon- 
sible for the upsurge in Florida. 
The first is direct war activity 
with its great number of training 
fields and enormous number of 
trainees; the second is large farm 
crops marketed at high prices. ‘The 
first won’t continue after the war, 
in fact is already dropping decid- 
edly; the second will continue, 
perhaps with lower prices but 
probably at a high level. Manu- 
facturing has contributed but a 
relatively small amount to the 
general prosperity. The end of 
the war should not disrupt present 
conditions in Florida as much as 
in some states because one of 
Florida’s main resources, raising 
of food crops, is likely if any- 
thing to be accelerated. With war 
over it seems certain winter tour- 
ists will again flock to Florida. As 
we see it, Florida as a whole will 
continue for some time at least 
after the war, to rely mainly, as. 
has been’ the case heretofore, on 
farm products and tourists for its 
principal sources of revenue. In 
other words; we feel war has: not 
changed basically conditions here 
in the State and has not by, some 
magic, added immediately new 
and permanent sources of income. 


If our reasoning is correct, then 
exceptional growth in a communi- 
ty and a high level of activity 
during these war times should be 
the signal for careful checking as 
to what may happen when war 
activities cease, rather than ac- 
ceptance of the theory that rapid 
growth, regardless of the reason 
therefor, is in itself a sign of 
stability. 

Present conditions are not nor- 
mal. and. the. investor should an-- 
ticipate recessions later and be 
prepared for them. A pretty safe 
general rule, we feel, is that if 
the community was sound before 
the war it is quite likely to be so 
after war is over. The converse 
isn’t necessarily true but no harm 
can be done if: investigation is 
made of post-war prospects in 
some of these communities . of 
which we hear such. glowing re-’ 
ports. 


Jackson; Fia: : 

No Purchases Made—City Audi- 
ter J. E. Pace reports that there: 
were no substantial bids received 
and no purchases: made, in con- 
nection with his offer to purchase, 
on Aug. 31, a total of $200,000 


South Jacksonville 5%% im- 
provement bonds, due on Jan. 1, 
1955. 


ILLINOIS 
Atlanta Township ¢P.-O: Atlanta), 
iu. 


Bonds Voted — At a recent 
election the voters are said to 
have approved the issuance of the 
$40,000 road construction bonds 
by a wide margin. 


Chicago, Board. of Education, Iil. 


Warrants Called — President of 
the Board of Education J. B. Mc- 
Cahey called for payment on 
Sept. 3, the following Board of 
Education tax anticipation war- 
rants: 

Educational Fund, 1942. Nos. 
E-2627 to E-2696, dated Oct. 1, 
1942. , 

Building .Fund, 1942, Nos. 
B-5423 to B-5723, dated Sept. 21, 
1942. 

Playground Fund, 1942, Nos, 
P-283 to P-298, dated Feb. 24, 
1942. 

Free Text Book Fund, 1942, 
Nos. T-698 to T-736, dated Feb, 
24. 1942. 

Holders of these warrants were. 
required to present them io the 
Board of Education. City of Chi- 
cago, Room 352, 228 North La 
Salle St., on or before Sept. 2, 
1943. in order that same may be 
verified and interest computed so 
that cash warrants drawn on the 
City Treasurer may be issued in 
payment thereof.- 
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Illinois (State of) 


Illinois to municipalities and 


11%. 


bonds shall bear interest at the! Jan. 1, 1942, and maturing serially | York, upon presentation and sur- 
Gasoline Taxes Yield Less — same rate and all interest rates | Jan. 1, 1957, and $8,000 4% City | render of said bonds and of the 
Allotments made .by the State of, bid must be in multiples of % of| Hall refunding bonds, dated Jan.' coupons maturing on and after 


Said bonds will be sold to 1, 1942, and maturing to Jan. 1, 


counties from gasoline tax re-| the highest responsible bidder for | 1952. 


ceipts declined 40.96% in the first 
haif of 1943, compared with the 


i'not less than their par value, to 
| be determined by computing the 


corresponding period last year,| total interest on all of the bonds 


a statistical analysis prepared by | 


Barcus, Kindred & Co., showed 
on Aug. 30.. The allotments ag- 
gregated $6,232,555, against $10,- 
£556,942 last year. 

Gasoline taxes collected by the 
state in the first half totaled $15,- 
388,833, a reduction of 29.52%, 
compared with receipts of $21,- 
550,692 in the first six months of 
1942. This reduction reflects the 
effects of gasoline rationing. 

The investment firm declared 
ihat the decrease in allotments 
resulted in curtailment of city 
and county street and highway 
improvements for the duration of 
ihe war. Funds obtained from 


gasoline tax allotments normally | 


are used for underwriting ex- 
penses for road construction and 
repair and for meeting payments 
on emergency. relief bonds. 

“In most cases these income de- 
creases do not represent a serious 
fiscal problem to the city or 
-county involved, because in war- 
time, expenses for street and 
highway maintenance must 
-necessarily be kept at a mini- 
mum,” the firm said. “Shortages 
of equipment, labor, and mate- 
rials preclude extensive projects 
at present, 

“Over the long run, however, 
a tremendous backlog .of im- 
provement work is accumulating 
for the post-war. period. When 
_revenues from gas tax allotments 
‘rise again and when labor, equip- 
ment and materials are available 
in normal .supply,. projects on.a 
very extensive scale will be un- 
dertaken by Illinois cities and 
counties.” 

Cook County and 26 local 
municipalities, including Chi- 
cago, accounted for 52% of the 
decrease in the tax allotments for 
the first half. Chicago’s share 
was reduced to $1,938,679 
from $3,073,675 in the first half 
of 1942. Cook County proper 
showed a decrease of $916,510 in 
allotments, or from $1,398,744 to 
$482,234 in the respective six- 
month periods. 


Joliet Park Dist. (P. O. Joliet), Til. 
Bond Issuance Pending — The 
Board of Park Commissioners is 
said to have decided to issue $20,- 
C00 park improvement bonds. 


INDIANA 


Elwood, Ind. 

Bond Sale — The $16,972 semi- 
annual judgment funding of 1943 
bonds offered for sale on Aug. 31 
—vV. 158, p. 726—were awarded 
to the City Securities Corp. of 
indianapolis, as 1%s, according to 
ihe City Clerk-Treasurer. Dated 
Sept. 15, 1943. Due in 1956 to 
1960 inclusive. 

Second best bid was an offer 
for 1%4s, tendered by the Fletcher 
Trust Co. of Indianapolis. 


Gary School xp (P. O. Gary), 
na. 

Bond Offering—Sealed bids will 
be received until 7.30 p.m. (CWT), 
on Sept. 14, by Cloyce A. Bowers, 
Secretary of the Board of Trus- 
tees, for the purchase of $100,000 
refunding bonds. Interest rate is 
not to exceed 3%, payable A-O. 
Denom. $1,000. Dated Oct. 1, 1943. 
Due on Oct. 1, 1958. Said bonds 
are being issued to pay the princi- 
pal amount of outstanding bonds 
of the School City which will 
mature on Oct. 1, 1943, and said 
Refunding bonds shall be de- 
livered only as like par principal 
amounts of said original bonds 
are paid and cancelled. The bonds 
are being issued subject to the 
approving opinion of Chapman & 
Cutler of Chicago, and all bids 
must be conditioned on such ap- 
proval. Such approving opinion 
will be furnished at the expense 
of the School City. The printed 
bonds shall be furnished by the 
purchaser at his own-expense. All 





from the date thereof to the date 
of maturity and deducting there- 
from the premium bid, if any. 
Bidders are required to bid for 
all or none of said bonds and no 
bid fer less than all of said bonds 
will be considered. The right to 
reject any and all bids is re- 
served. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to the Treasurer of 
the School City. 


IOWA 


Winfield Cons. Sch. Dist. (P. O. 
Winfield), lowa 
Additional Information — In 
connection with the report of the 
sale of $70,000 refunding bonds to 
the White Phillips Corp. of 
Davenport, as 1%s, as noted Here 
—V. 158, p. 726—it is now stated 
by the District Secretary that the 
bonds were exchanged for a like 
amount of outstanding bonds at 
par, and mature $7,000 from Nov. 
1, 1944 to 1953 inclusive. 


KANSAS 


Kansas (State of ) 

Abandonment of Tax Levy Seen 
Possible— With approximately 
$9,750,000 surplus in its general 
fund, the State of Kansas, accord- 
ing to reports, may abandon its 
tax levy for that division. If this 
move is actually carried out, it 
would be the first time the State 
had not levied taxes for current 
expenses in 82 years, it is said. 

Officials at Topeka are credited 
with the explanation, however, 
that it is not likely that the State 
will be able to abandon the levy 
for bonds to pay the bonus to vet- 
erans of World War I and it can- 
not abrogate the levy for the edu- 
cational institution buildings. 


KENTUCKY 
Garrard County (P. O. Lancaster), 


Ky. 

Bonds Offered to Public — The 
Bankers Bond Co. of Louisville, 
is offering for general investment 
the following school building re- 
funding bonds aggregating $61,- 
000: 


$20,000 242% revenue bonds. Due 
$4,000 from Sept. 1, 1944 to 
1948 inclusive. 

20,000 234% revenue bonds. Due 
$4,000 from Sept. 1, 1949 to 
1953 inclusive. 

21,000 3% revenue bonds. Due 
on Sept. 1: $4,000 in 1954 to 
1957, and $5,000 in 1958. 


Dated Sept. 1, 1943. Principal 
and interest (M-S) payable at the 
County Treasurer’s ofice. Legality 
approved by Woodward, Dawson 
& Hobson of Louisville. The 
bonds are payable solely from 
and secured by an _ exclusive 
pledge of the gross income and 
revenues derived by lease of said 
property on a yearly basis to the 
County Board of Education by the 
County Fiscal Court, at an aver- 
age anual rental of $6,500, which 
is sufficient to pay all interest 
and principal on this bond when 
due, and also all maintenance and 
insurance costs on the building. 
The County Fiscal Court, as long 
as any of these bonds are out- 
standing, agrees to perform all 
duties imposed on it by the Con- 
stitution and the Statutes. The 
State Board of Education must 
approve the yearly budget of the 
County Board of Education. 


Hazard, Ky. 

Refinancing Proposals Sought— 
The city is seeking proposals from 
interested parties to act as fiscal 
agent for it in the handling of re- 
funding bonds. The City of Haz- 
ard will receive proposals for re- 
financing general obligation bond 
issues as follows: $59,000 4% 
Waterworks refunding bonds, 
dated Jan. 1, 1942, and maturing 
serially to Jan. 1, 1957; $38,000 
4% Sewer refunding bonds dated 





Proposals are to be be sealed 
and addressed to City Manager 
H. A. Spalding, Administration 
Building, Hazard, Ky., and will be 
received up to 9.30 a. m., Septem- 
ber 6, 1943. 


Kentucky (State of ) 

July Gas Tax Receipts Increase 
—Gasoline tax collections of the 
Commonwealth of Kentucky 
showed an increase in July, com- 
pared with the corresponding 
month last year, but toll bridge 
receipts turned downward, a re- 
port from the department of 
highways showed recently. 

Collections of gasoline taxes for 
the month aggregated $1,351,915, 
which was 0.9% larger than the 
$1,340,511 obtained in July, 1942. 
Toll bridge receipts amounted to 
$74,281. and compared with $87,- 
986; a decline of 15.6%. Compara- 
tive figures on the Eggner’s Ferry 
and Catlettsburg-Kenova bridges 
were not included -in the report 
for the month. The former was 
closed for repairs on July 13, and 
the latter was made toll free on 
July 15. 

Truck traffic on the 13 bridge 
projects included in the report 
showed an increase of 5.6%, but 
automobile traffic declined 17.6%. 
Truck traffic amounted to 40,188 
units in July, against 38,074 in the 
1942 month, and automobile traf- 
fic totaled 173,705 units and com- 
pared with 710,847. 

Toll collections from ten of the 
13 bridges declined in the month. 
These declines ranged from 19.1% 
on the Paducah bridge to 35.1% 
on the Rockport project. Increases 
of 13.5%, 24.8% and 29.2% were 
shown in the toll receipts from 
the Spottsville, Calhoun-Rumsey, 
and Livermore bridges, respec- 
tively. 

The State highway department 
also released a report showing 
the trend of gasoline tax collec- 
tions and toll bridge receipts for 
July, compared with the corre- 
sponding 1941 month. In these re- 
spective periods, gasoline tax 
collections declined 5% to $1,351,- 
915 from $1,423,164, and toll 
bridge receipts receded 31.1% to 
$74,281 from $107,838. 


Letcher County (P. O. Whites- 
burg), Ky. 

Bond Call — It is reported by 
Harry R. Lynn, State Local Fi-. 
nance Officer, that 442%, 1940, 
Refunding bonds Nos. 231 to 234, 
242, 245 and 246, and 278 to 280, 
in $100 denominations, and Nos. 
235 to 238, 240, 243, 244, 253 and 
258 in $500 denominations, are 
called for payment on October 1, 
at the Continental Illinois Nation- 
al Bank & Trust Co., Chicago. 

Dated April 1, 1940. Interest 
ceases on date called. 


LOUISIANA 


New Orleans, La. 

Bond Call—lIt is stated that J. 
S. Cave, Commissioner of Fi- 
nance, is calling for payment at 
the redemption price of 105% of 
the principal amount thereof, to- 
gether with accrued _ interest 
thereon, on Oct. 1, out of moneys 
in the Interest and Sinking 
Funds, Public Belt Railroad 
Bridge Revenue bonds issued un- 
der indenture dated Oct. 1, 1932, 
as amended by supplemental in- 
dentures dated June 1, 1933, and 
Oct. 1, 1935, respectively, aggre- 
gating $30,000 bearing the follow- 
ing numbers following the prefix 
“M”: 5212 5214 5215 5220 5245 
5247 5262 5264 5281 5286 5320 5322 
5325 5328 5331 5356 5364 5380 5381 
5398 5406 5445 5468 5474 5517 5522 
5543 5545 5551 5578. 


Said bonds are payable at the 
principal office of the Hibernia 
National Bank in New Orleans, 
trustee, or, at the option of the 
respective bearers, at the Chemi- 
cal Bank & Trust Co., fiscal 
agent, New York, or at the prin- 
cipal office of Manufacturers 
Trust Co., paying agent, New 





such redemption date. 

Interest will cease to accrue on 
the bonsc called frem and after 
Oct. 1, 1943. 


MAINE 


Maine (State of ) 

Bond CalHled—lIt is reported by 
Joseph M. McGillicuddy, State 
Treasurer, that he is calling for 
payment on Oct. 1, State of Maine 
Improvement bonds Nos. 1,001 to 
2,000 to the amount of $1,000,000 
par value. Issue of Oct. 1, 1936. 
Due Oct. 1, 1944 to 1956. Payable 
at the State Treasurer’s office at 
101. Interest ceases on Oct. 1. 


MARYLAND 


Baltimore, Md. 

Increase Shown in Revenue Col- 
lections—The city spent $33,365,- 
677.92, or 58.72% of total appro- 
priations during the seven months 
of this year, according to the 
monthly statement for July by 
Budget Director Herbert Fallin. 
Included in these expenditures is 
$9,519,656.36 for debt service and 
pension fund, the balance of $23,- 
846,021.56 representing the total 
expended for operating purposes, 
or 56.38% of the operating appro- 
priations. This compares with 
54.52% for 1942 and 57.30% for 
1941. 

Revenue collections during the 
seven months of this year totaled 
$47,863,426.01 as compared with 
$46,596,379.74 for the same period 
in 1942 and $46,535,937.39 in 1941. 


MASSACHUSETTS 


Chicopee, Mass. 

Note Sale—The issue of $300,- 
000 notes offered Sept. 2 was 
awarded to the First National 
Bank of Boston, at 0.49% discount. 
Due Dec. 21, 1943. 


Dated Sept. 3, 1943. Due on 
Dec. 21, 1943. Payable at the 
First National Bank of Boston. 


: Walpole, Mass. 

Notes Sold—lIt is reported that 
$1,000 notes were sold on Aug. 19 
at 0.40% discount. Due on Dec. 
19, 1943. 


MICHIGAN 


Berlin Tp., South Rockwood Spec. 
Assmt. Water Dist. (P. O. New- 
port), Mich. 

Bond Offering—Sealed bids will 
be received until 10 a.m. on Sept. 
7, by Leo Emerick, Township 
Clerk, for the purchase of $42,- 
823.85 water supply bonds. Inter- 
est rate is not to exceed 6%, pay- 
able M-S. Denom. $1,000, one 
for $823.85. Dated Sept. 1, 1943. 
Due Sept. 1, as follows: $3,000 in 
1944 and 1945, $4,000 in 1946 to 
1948, $5,000 in 1949 to 1952, and 
$4,823.85 in 1953. The bonds will 
be subject to redemption prior to 
maturity in inverse numerical 
order on 30 days’ published notice 
at the option of the Township on 
any one or more interest payment 
dates on or after Sept. 1, 1944, at 
par and accrued interest. No bid 
for less than all of the bonds will 
be considered. Rate of interest to 
be in multiples of 4 of 1%. Prin- 
cipal and interest payable at the 
Newport State Bank, Newport. 
The principal and interest of said 
bonds are payable solely from the 
special assessments levied for the 
retirement thereof, and the bonds 
are issued pursuant to the pro- 
visions of Act No. 116 of the Pub- 
lic Acts of Michigan of 1923, as 
amended. Award will be made to 
the bidder whose bid produces 
the lowest interest to the Town- 
ship after deducting the premium 
offered, if any. Interest on prem- 
ium will not be considered as de- 
ductible in determining the net in- 
terest cost. The interest on bonds 
will be computed from Sept. 7, 
1943, to maturity dates in de- 
termining the interest cost there- 
on. Bids shall be conditioned 
upon the unqualified opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, approving the legality 
of the bonds. The cost of such 
opinion and the cost of printing 


} 








| the bonds ;will be paid by the 


purchaser. Enclose a _ certified 
check for $500, payable to the 
Township Treasurer. 


Chapin Tp. Sch. District No. 2 
(P. O. Chesaning), Mich. 

Bond Issuance Pending—The 
Municipal Finance Commission is 
said to have approved a $5,000 re- 
building and equipment bond is- 
sue. Due $1,000 on July 1 in 1944 
to 1948 incl. 


Clinten Tp., Sch. Dist. No. 10 (P. 
O. Clinton), Mich. 
Certificate Call—District Sec- 
retary Prince Drewery is calling 
for payment on Oct. 1, at par and 
accrued interest, 1939 certificates 
of indebtedness, numbered 1, 2, 5, 
6, 7, 10, 12, 15, 19 and 21, 
Dated April 1, 1939. Due April 
1, 1949. 


Said certificates should be 
presented to the Detroit Trust Co., 
Detroit, for payment. Interest 
ceases on date called. 


Ferndale School District (P..O. 
Ferndale), Mich. 

Redemption Notice—It is stated 
by Ervin Kienbaum, District Sec- 
retary, that various district 1935 
refunding, series A, B and C 
bonds, dated Oct. 1, 1935, matur- 
ing on Oct. 1, 1962, and various 
certificates of indebtedness, dated 
Oct. 1, 1935, maturing on Oct. K- 
1945, are being called for pay- 
ment on Oct. 1, at par and inter- 
est accrued to date called. Said 
bonds and certificates should be 
delivered to the Detroit Trust 
Co., Detroit, for payment. Inter- 
est ceases on date called. 


Lake Tp., Sch. Dist. No. 2, Mich. 

Sealed Tenders’ Invited—Dis-— 
trict Secretary William H. Good- 
willie will receive sealed tenders 
until 8 p.m. (EWT), on Sept. 16, of 
certificates of indebtedness, dated 
Oct. 1, 1937, and refunding bonds, 
Series A and B, dated Jan. 1, 1937. 
The amount on hand for the re- 
tirement of the certificates of in- 
debtedness is approximately $10,- 
000 and for retirement of. refund- 
ing bonds is approximately $5,000. 

Offerings should be firm for 
two days. 


Monroe County (P. O. Monroe), 
Mich. 

Sealed Tenders Invited—In pur- 
suance to Section 8, Act No. 13, 
Public Acts of Michigan, 1932, as 
amended, F. E. Gillespie, Clerk of 
the Board of County Road Com- 
missioners, will receive sealed 
tenders of the following coun- 
ty highway refunding’ bonds, 
dated March 1, 1939, on Sept. 15, 
at 10 am. (EWT), aggregating 
$21,000: 

Ast. Amount Rateof Matur’g. 
Dist. Par Value Interest Mayl 
52 2%4% A946 
55 2%4% 

56 2% % 

57 2% % 

59 2% % 

60 24%% 

62 2% % 

63 2%% 

64 2%4% 

65 242% 

68 21% % 

70 24%% 1947 
72B 242% : 1947 

All tenders shall fully describe 
the bond tendered, stipulating the 
lowest price at which the owners 
of such bonds will sell the same to 
the sinking fund. No tenders at 
prices above par and interest will 
be considered. 


Oakland C ounty (P. O. Pontiac), 


Mich. 
Sealed Tenders Invited — The 
Board of County Road Commis- 
sioners will receive sealed ten- 


ders until Sept. 13, at 10 am. 
(EWT), of highway improvement, 
(Covert) refunding bonds, dated 
Nov. 1, 1935, and due Nov. 1, 
1958. Information as to funds 
available may be had upon re- 
quest to the Board of County Road 
Commissioners. 


Wakefield Tp., Sch. Dist. (P. O. 
Wakefield), Mich. 

Note Offering—Sealed bids will 

be received until 8 p.m. (CWT), on 
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Sept. 9; by Marie G. Manley, Sec- 
+retary of the Board of Education, | 


‘ } 

pg rom” a. — ig | pre ee ee ag eh yf a) on ag 8 licenses, gasoline tax,| bonds at the same lowest rate of 
oO ; publie relie onds, | syndicate heade y ei rn-; auto licenses and various minor | interest, then said bonds will be 
for the purchase of $49,600 not to| and the City Council will also of- | cld of New Orleans, at a price of| licenses and City Court fines were | sold to the bidder or bidders of- 
exceed 5% tax anticipation notes.| ier on the same date, at 9.30 a. m.,; 100.276, a basis of about 2.975%:| materially lower this year, Mr./| fering to pay therefor the high- 
Ogee ee ag - Syigeo ‘gay as — a $600,000 refunding bond issue. | ¢39 000 Supervisors District No, 1| Nolte yon he coy ag hope a> |est additional price, which price 

, ; e notes wi e ; : Be expanding until the war ends. e | shall t exceed by more than 

‘ el Se OL County Independent Sch. bonds. Due on Dec. 1 in 1947 par & . war e 1€/ shall no c y 

awarded to the bidder whose bid | Diet Ne. 21 (P_ O Mouiiiin to 1962 inclusive. anticipates continued decrease in| 1,000 the par value of the bonds 
produces the lowest interest cost | Iron), Minn. 48,000 Supervisors District No. 2} @Uto license fees and gasoline tax.| .ereby offered for sale. In addi- 


remium offered, if any. \No pro-| . , ; ; soy b : 
p be received until 7:30 p.m. on to 1962 inclusive. Bond Election — City Clerk pr | Chaser must pay accrued interest 


posal for less than all of the notes | Sept. 7, by A. H. Stevens, Clerk 


will be considered. 


Warren Tp., Sch. Dist. No. 5, Mich. 

Bond Call—District Secretary 
Merle Tyler is calling for payment 
on Oct. 1, refunding 1940 bonds 
Nos. 176 to 195, to the total par 
value of $20,000, plus accrued in- 
terest. 

Dated Dec. 2, 1940. Due Oct. l, 
1955. 

Said bonds should be presented 
to the Detroit Trust Co., Detroit, 
for payment. Interest ceases on 
Oct. 1. 


Wayne County (P. O. Detroit), 
Mich. 

Airport Bonds Proposed — It 
was suggested recently by John 
C. Lodge, President of the Detroit 
City Council, that bonds be issued 
by the above county as a means 
of financing adequate airport fa- 
cilities for the area. He stated 
that Wayne County is the wealth- 


iest county in the United States, | 


with an assessed valuation of 
more than $3,300,000,000, while its 
bonded debt is “infinitesimal’’— 
Jess than $1,000,000. 

According to Mr. Lodge, Wayne 
County could float a $20,000,000 
serial bond issue for an airport, 
build it, and pay off both bond 
issue and interest without the 
taxpayers even realizing that it 
had cost them a dime. 

The proposed project would call 
ior a serial bond issue to run for 
15 years with interest at 2%. The 
per capita amount levied against 
the taxpayers each year would 
be only a matter of a few cents, 
Mr. Lodge said, and would never 
even be noticed. 

Mr. Lodge said the project 
would not be feasible for Detroit 
because of the city’s bonded debt 
of $24,000,000. 


MINNESOTA 


Alexandria, Minn. 


Bond Sale Details—It is now 
reported by H. S. Campbell, City 
\Clerk, that the $44,000 airport 
construction bonds sold to Park- 
Shaughnessy & Co. of St. Paul, at 
a net interest cost of about 1.31%, 
as noted here last January, were 

. purchased at par, divided as fol- 
lows: $21,000 as 2s, due on Jan. 1; 
$2,000 in 1946 to 1952, $5,000 in 
1953, and $2,000 in 1954, the re- 
maining $23,000 as ls, due on Jan. 
1; $3,000 in 1954, and $5,000 in 
1955 to 1958. 


; 

Crow Wing County School District 
No. 66 (P. O., Jenkins), Minn. 
Bonds Offered—Both sealed and 

oral bids were received on Aug. 

28, at 8:20 p.m., by Mildred Beggs, 

Clerk of the Board of Education, 

for the purchase of $25,500 not 

exceeding 6% semi-ann. refund- 
ing bonds. Denominations $1,000 
and $500. Due on Sept. 1 as fol- 
lows: $1,000 in 1944 to 1948; $2,000, 

1949 to 1952, and $2,500 in 1953 

to 1957. All bonds maturing in 

1954 and thereafter will be call- 

able at par and accrued interest 

on any interest payment date. 

Prin. and int. (M-S) payable at 

any suitable bank or trust com- 

pany designated by purchaser. 


Floodwood, Minn. 


Bond Offering—Village Clerk 
will receive sealed bids until 8 
p.m. on Sept. 15 for the purchase 
of $44,000 funding and refunding 
bonds. Village will furnish the 
bonds and approving legal opinion 
of Dorsey, Colman, Barker, Scott 
& Barber of Minneapolis, at its 
own expense. A certified check 
ra $1,000 must accompany the 

id. 


Minneapolis, Minn. 

Bond Offerings — It is stated 
by O. J. Turner, City Comptroller, 
that the Board of Estimate and 
Taxation will offer for sale on 


| of the Board of Education, for 
'the purchase of $120,000 refund- 
ing bonds. Interest rate is not 
to exceed 2%, payabe A-O. 
Dated Oct. 1, 1943. Denomination 
$1,000. Due Oct. 1, as follows: 
$20,000 in 1945, $25,000 in 1946, 
$30,000 in 1947 and 1948, and $15,- 
000 in 1949. Rate of interest to 
be in multiples of % of 1%, and 
must be the same for all of the 
bonds. Principal and _ interest 
payable in lawful money at such 
bank or fiscal institution in the 
State of Minnesota, as shall be 
| designated by the successful bid- 
der in his bid, or, in the event of 
failure to so designate the place 
of payment, then to the First Na- 
tional Bank, Virginia. The full 
faith and credit of the District 
lare pedged for the payment of 
principal and interest on said 
bonds. The most favorable bid 
shall be considered to be that 
‘complying with the terms of the 
notice of sale and stating the low- 
est rate of interest with the high- 
est premium. The District will 
‘furnish the aproving legal opin- 
ion of Gillette, Nye, Harries & 
Montague of Duluth, without 
charge to the purchaser, and will 
have the bonds printed and ex- 
|ecuted at its own expense as soon 
'as practicable, and the succesful 
'bidder will be notified by mail 
when they shall be ready for de- 
‘livery. The place of delivery will 
‘be at the Frist National Bank, 
| Virginia, or any other bank in the 
| State designated by the purchaser 
‘in his bid. Enclose a certified 
|\check for 2% of the principal 
|amount of bonds bid for, payable 
|to the District. 








| MISSISSIPPI 


| 
| Adame County (P. O. Natchez), 
Miss. 

| Bond Offering—Walter P. Ab- 
bott, Chancery Clerk, will receive 
sealed bids until 3 p.m. on Sept. 
14 for the purchase of $30,000 not 
to exceed 154% interest airport 
bonds. Dated Sept. 15, 1943. De- 
nomination $1,000. Due Sept. 15, 
,as follows: $1,000 from 1944 to 
| 1946 incl.; $3,000 in 1947 and $4,- 
000 from 1948 to 1953 incl. Op- 
tional on any interest date at par 
and accrued interest, plus a prem- 
ium of 1% on amount of bonds 
called. Principal and _ interest 
(M-S) payable at the Britton and 
Koontz National Bank, Natchez. 
The bonds will be full faith and 
credit obligations of the county. 


Chickasaw County (P. O. Houston), 
Miss. 

Bond Sale Details—The Clerk 
of the Chauncery Court now re- 
ports that the $92,000 4% semi- 
ann. refunding bonds sold to M. 
A. Saunders & Co. of Memphis, as 
noted here last May, were pur- 
chased at par and mature in 1954 
to 1956. 


| 


Natchez, Miss. 


Bond Offering — Audley B. 
Conner, City Clerk, will receive 
sealed bids until 4 p. m. on Sept. 
i4 for the purchase of $30,000 not 
to exceed 2% interest airport 
bonds. Dated Sept. 15, 1943. De- 
nomination $1,000. Interest M-S. 
Due Sept. 15, as follows: $1,000 
from 1944 to 1946 inclusive; $3,000 
in 1947 and $4,000 from 1948 to 
1953 inclusive. Optional on any 
interest date at par and accrued 
interest, plus a premium of 1% 
on amount of bonds called. Prin- 
cipal and interest payable at the 
City Bank & Trust Co., Natchez. 
The bonds will be full faith and 
credit obligations of the city. 


Sunflower County (P. O. 
Indianola), Miss. 
Bonds Sold—It is stated that the 
following 3% semi-annual re- 
funding bonds aggregating $195,- 











64,000 Supervisors District No. 3 
bonds. Due on Dec. 1 in 1947 
to 1962 inclusive. 

44,000 Supervisors District No. 5 
bonds. Due on Dec. 1 in 1947 
to 1962 inclusive. 


MISSOURI 


Locust Creek Drain. Dist. 
Linneus), Mo. 


Additional Information In 
connection with the sale of the 
$102,000 4% semi-annual refund- 
ing bonds by the RFC to the 
Scherck, Richter Co. of St. Louis, 
noted here last April, it is now 
reported that the bonds are dated 
April 1, 1937, in the denomination 
of $1,000, and mature April 1, as 
follows: $3,000 in 1947 to 1953, 
$4,000 in 1954 to 1960, $5,000 in 
1961 to 1964, $6,000 in 1965 to 
1968, $7,000 in 1969, and $2,000 
in 1970. Bonds maturing in 1966 
to 1970 redeemable at par plus ac- 
crued interest as follows: $6,000 
maturing April 1, 1966 and 1967, 
optional April 1, 1955; $6,000 ma- 
turing April 1, 1968, optional 
April 1, 1951; $5,000 maturing 
April 1, 1969, optional April 1, 
1946, and $2,000 maturing April 1, 
1969 and 1970, optional April 1, 
1945. Principal and interest pay- 
able at the St. Louis Union Trust 
Co., St. Louis. 


St. Louis, Mo. 


Proposals Advanced to Offset 
Declining Revenues—Comptroller 
Louis Nolte recommended on Aug. 
26 the re-enactment of a two-cent 
cigarette tax and the issuance of 
about $7,500,000 in war emergency 
bonds, to counter the city’s in- 
creasing operational costs and its 
declining revenues. The issuance 
of the proposed bonds would make 
it necessary to extend coliection 
of tolls on the MacArthur Bridge 
for 10 years. 

Following a meeting of the City 
Board of Estimate and Apportion- 
ment, to which he made his 
recommendations, Mr. Nolte sug- 
gested that Mayor Kaufmann con- 
vene the Board of Aldermen in 
special session to consider the pro- 
posals. Mayor Kaufmann subse- 
quently told the press he was im- 
pressed by the Comptroller’s 
recommendations and would give 
consideration to his suggestion of 
a special aldermanic session. 

Mr. Nolte pointed out that under 
the new compensation plan wage 
increases granted city employees 
thave added more than $80,000 
monthly payroll accounts and re- 
quire more than $960,000 revenue 
annually. 

Increments granted under the 
pay ordinance were studied and 
were followed by another check 
of salaries resulting in considera- 
tion of further increases totalling 
$363,588 a year for employees 
making less than $300 a month, 
whose salaries were not increased 
under the compensation plan. 
Both Mayor Kaufmann and Mr. 
Nolte expressed desire to grant 
these additional increases if funds 
can be found. 

An annual payroll increase to- 
taling $1,325,000 would result from 
adoption of the suggested addi- 
tional increases, together with 
those already approved. Mr. Nolte 
declared new revenue measures 
are mandatory to offset these in- 
creases and the anticipated budget 
deficit resulting from decreased 
revenue. 

Mr. Nolte pointed out that ap- 
propriations at the beginning of 
the fiscal year did not take into 
consideration salary increases. He 
further noted that the Comptrol- 
ler’s report, covering the first four 
months of the fiscal year, disclosed 
a decrease of $605,000 in receipts 
as compared with corresponding 


tr. .O: 





period last year. 
Pointing out that receipts from 


E. Rosback confirms the tenfative 
report that an election will be 
held on Sept. 7 to have the voters 
pass on the issuance of $50,000 
bonds for memorial construction 
purposes. 


MONTANA 


Flathead and Lake Counties, Joint 
School Dist. No. 38 (P. O. 
Bigfork), Mont. 

Bonds Not Sold — It is stated 
by District Clerk Gertrude 
Jaqueth that the 12,000 not to ex- 
ceed 3% semi-annual refunding 
bonds offered on June 15, were 
not sold as no bids were received. 


Montana (State of ) 
Issuance Pending — The 
information was re- 


Bond 
following 


king, State Accountant: 

“The Legislators authorized the 
State Board of Examiners to re- 
fund the funding bonds of the 
State as of next Jan. 1. The total 
amount of bonds to be refunded 
will be $2,401,000. As yet, the 
Board of Examiners have not 
made any plans toward advertis- 
ing for bids and, perhaps, will not 
do so much before October. 


NEBRASKA 


Beatrice, Neb. 

Bonds Authorized — The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $79,000 142% refunding bonds. 


Consumers Public Power Dist. (P. 
O. Columbus), Neb. 

Bond Call—It is stated that 
Charles B. Fricke, President of 
the Board of Directors, is calling 
for payment on Oct. 1, at par plus 
3% premium payable upon re- 
demption and accrued interest to 
said date of redemption, from 
moneys in the Sinking Fund ac- 
count of the McCook Division, of 
Consumers Public Power Dist., 
$15,000 Consumers Public Power 
Dist., McCook Division Revenue 
bonds, dated April 1, 1941, matur- 
ing April 1, 1966. 

Said bonds will be redeemed on 
date called at the Chemical Bank 
& Trust Co., New York City, or at 
the American National Bank & 
Trust Co., Chicago, Ill., or at the 
First Trust Co., Lincoln, Neb., at 
the option of the holder, upon 
presentation and surrender of said 
bonds, with all unmatured cou- 
pons attached. The numbers of 
the bonds called appear in the of- 
ficial notice in another column of 
this issue. Interest ceases on date 
called. 


NEW JERSEY 


Allenhurst, N. J. 

Bond Offering — Sealed bids 
will be received until 3 p. m. 
(EWT), on Sept. 14, by B. H. 
Morris, Borough Treasurer, for 
the purchase of $24,500 coupon or 
registered Consolidated Improve- 
ment of 1943 bonds. Interest rate 
is not to exceed 6%, payable M-S. 
Denomination $500. Dated Sept. 
i, 1943. Due on Sept. 1 as fol- 
lows: $1,500 in 1944 to 1954, and 
$2,000 in 1955 to 1958. Rate of in- 
terest to be in a multiple of %4 
or one-tenth of 1%. Principal 
and interest payable at the Allen- 
hurst National Bank & Trust Co. 
No proposal will be considered 
for bonds at a rate higher than 
the lowest rate at which a legally 
acceptable proposal is received. 
As between proposals at the same 
lowest interest rate, the bonds 
will be sold to the bidder or bid- 
ders offering to pay not less than 
the principal amount of $24,500 
and accrued interest, and to ac- 
cept therefor the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 





‘two or more bidders offer to ac- 
cept the same least amount of 


leased recently by William Hos- | 


/at the rate borne by the bonds 
| from the date of the bonds to the 
date of the payment of the pur- 
chase price. The bonds have been 
| authorized pursuant to the Local 
Bond Law of the State and will 
| be general obligations of the 
| Borough payable from unlimited 
ad valorem taxes. Bids are de- 
sired on forms which may be ob- 
tained from the above Treasurer. 
The legality of the issue will be 
examined by Caldwell, Marshall, 
Trimble & Mitchell of New York, 
whose approving opinion will be 
furnished by the Borough. The 
bonds will be delivered on Sept. 
20, or as soon thereafter as they 
can be prepared. Enclose a cer- 
tified check for 2% of the amount 
of bonds bid for, payable to the 
Borough Treasurer. 


East Newark, N. J. 

Bond Sale — The $17,500 semi- 
annual street improvement bonds 
offered for sale on Aug. 27—V. 
158, p. 623—-were awarded to Bo- 
land, Saffin & Co. of New York, 
as 1.7U0s, paying a price of 100.08, 
a basis of about 1.68%. Dated 
Sept. 1. 1943. Due on Sept. 1 in 
1944 to 1952 incusive. The next 
| best bid received was an offer 
of 100.13 for 134s, tendered by M. 
|M. Freeman & Co., followed by 
the West Hudson National Bank 
of Harrison, offering 100.05 for 
1.90s. 


Long Branch, N. J. 

Bond Sale—The $37,500 semi- 
ann. street improvement bonds of- 
fered for sale on Aug. 31—v. 158, 
p. 727—-were awarded to B. J. 
Van Ingen & Co. of New York, as 
2.20s, paying a price of 100.28, a 
basis of about 2.15%. Dated Sept. 
1, 1943. Due on Sept. 1 in 1944 to 
1953. The only other bidder was 
Boland, Saffin & Co., offering par 
for 2.30s. 


New Jersey (State of ) 

Appeals Voiding Of Compro- 
mise Rail Tax Laws — The Court 
of Errors and Appeals, New Jer- 
sey’s highest tribunal, was asked 
Aug. 31 by counsel for the State 
Treasurer to set aside a Court 
of Chancery decision holding un- 
constitutional the laws of the 1941 
and 1942 legislative sessions ef- 
fecting a compromise of delin- 
quent railroad tax obligations. 


These laws canceled $24,000,- 
000 in penalties and interest on 
taxes remaining unpaid for almost 
a decade and also granted to the 
railroads the privilege of paying 
the principal of $34,000,000 in in- 
stalments over a period ranging 


up to twenty years, 

Another provision of the legis- 
lation establishing a new system 
of taxation in which earnings are 
a factor in the establishment of 
valuations was not involved in the 
litigation. 

The constitutionality of the 
laws was attacked in chancery 
proceedings initiated by Attorney 
General David T. Wilentz, and in 
a decision recently Vice-Chan- 
cellor Wilfred H. Jayne held that 
cancellation of interest and pen- 
alty charges constituted a viola- 
tion of the provision of the State 
Constitution restraining a gift of 
public funds to a private citizen 
er corporation. 


NEW YORK 


Albany, N. Y. 


Assessment Methods Subject Of 
Investigation—Governor Dewey’s 
administration on Aug. 30 opened 
an investigation into real estate 
taxing methods of Albany, strong- 
hold of the O’Connell Democratic 
organization. 

The inquiry, under supervision 
of State Tax Commissioner Rollin 
Browne, was promised by Mr, 
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Dewey in his campaign for Gover- 
, nor last year. 

Mr. Browne denied the investi- 
gation had any political signifi- 
cance and said it was merely a 
routine matter. He added that 
Albany city officials had been 
subpenaed to the hearing because 
he could not expect voluntary co- 
operation, it was reported on press 
accounts. 

Prior to the opening of the hear- 
ing, a dispute arose between 
the Tax Department and city of- 
ficials over whether the 1943 as- 
sessment books would be pro- 
duced at the session. 

Albany Corporation Counsel 
James J. McGuinness said the city 

\» Officials were ready to “co-oper- 
ate in all except the production of 
the 1943 assessment books, which 
belong to the property owners and 
nobody else.” 


Buffalo, N. Y. 

Refunding Bonds Approved — 
It is reported by Rosalind G. 
Baldwin, Secretary, that Frank C. 
Moore, State Comptroller, issued 
an order on Aug. 24 approving the 
issuance of $3,000,000 refunding 
bonds, to care for’ bonds maturing 
|in the fiscal year commencing 
July 1, 1943. Due on July 1 as 
follows: $400,000 iu 1947 to 1951, 
and $500,00 in 1952 and 1953. 


> New York (State of ) 

Chief Municipal Accounts 
Auditor Appointed—It was an- 
nounced on Aug. 27 by Frank C. 
Moore, State Comptroller, that he 
had appointed Raymond V. Ellis 
of Rochester, as Chief Municipal 
Accounts Auditor. Mr. Ellis is 
now Comptroller of the City of 

br Rochester, having been appointed 
to that position in 1940. Prior to 
that time, he spent 20 years in the 
field of auditing and accounting. 


Although as an executive aide 
to the Comptroller, Mr. Ellis will 
be concerned with all units of the 
Division of Municipal Affairs, his 
primary duty will be the adminis- 
tration of modernized methods of 
municipal fiscal examining, re- 
cently introduced by Mr. Moore. 


In commenting upon the ap- 
pointment of Mr. Ellis, Mr. Moore 
said: ‘‘Mr. Ellis’ long experience in 
the field of accountancy, both pub- 
lic and private, and his splendid 
record as Comptroller of the City 
of Rochester, ideally equip him for 
the position to which he has been 
appointed.” 


Mr. Ellis’ annual salary as Chief 
Municipal Accounts Auditor will 
be $8,000. He will resign his pres- 
ent post on Sept. 1, to assume his 
duties with Mr. Moore. 


Tonawanda, N. Y. 

Bond Sale—A $25,000 issue of 
Ycoupon water bonds was offered 
for sale on Aug. 27 and was 
awarded to the Evans National 
Bank of Angola, as 1's, paying a 
price of 100.50, a basis of about 
1.40%. Dated July 1, 1943. Due 
on July 1 as follows: $3,000 in 1944, 
and $2,000 in 1945 to 1955, incl. 
Prin. and int. (J.-J.) payable at 
*the City Treasurer’s office, or at 
the Marine-Midland Trust Co., 
New York. 


Second highest bid was a joint 
offer by C. F. Childs & Co., and 
Sherwood & Co., of 100.31 for 
1%% bonds. 


Yonkers, N. Y. 

Certificate Offering — It is 
stated by the City Comptroller 
that he will receive sealed bids 
until noon on Sept. 8, for the pur- 
chase of $600,000 certificates of 
indebtedness. Due on March 10, 
1944. Issued against 1942 uncol- 
lected taxes, which figure is put 
at $875,000. 


NORTH CAROLINA 


Blowing Rock, N. C. 

Bonds Purchased From RFC—It 
is stated that R. S. Dickson & Co. 
of Charlotte, purchased recently 
from the Reconstruction Finance 
Corporation a block of $58,000 4% 
semi-ann. water, sewer and street 
improvement bonds. Dated Oct. 
1, 1938. Due Oct. 1. as follows: 
$2,000 in 1944 to 1960, and $3,000 
in 1961 to 1968, Principal and in- 


* 





terest payable at the Town Treas- 
urer’s office. The bonds are, in 
the opinion of counsel, valid and 


legally binding obligations of. the} C 


Town, and the Town is authorized 
and required by law to levy on all 
taxable property within the ter- 
ritorial limits of the Town such ad 
valorem taxes as may be necessary 
to pay the bonds and _ interest 
thereon without limitation as to 
rate or amount. 


Buncombe County (P. O. Ashe- 
ville), N.C. 

City and County Debt Greatly 
Reduced—The bonded indebted- 
ness of the above city and county 
has been reduced by $7,458,839.57 
since July, 1936, when the Sinking 
Fund Commission was organized, 
reports Curtis Bynum, commission 
secretary. It was also stated by 
the “Asheville Citizen,’ that the 
commission on Aug. 24 cremated 
bonds of various issues aggregat- 
ing over $1,000,000. 

County 40-year bonds have been 
bought at an average price to date 
of $363.60 per thousand-dollar 
bond and the city general 40-year 
bonds have been bought at an 
average price of $365. These two 
issues constitute three-fourths of 
the total debt, it is reported. 

Mr. Bynum said that the favor- 
able prices at which the bonds 
have been bought were in part 
made possible through the pur- 
chase by the Wachovia Bank and 
Trust Company in 1938 of county 
and city bonds with a face value 
of $4,069,000. These bonds were 
bought at a time when the mar- 
ket price was low. Since then the 
market has advanced steeply. As 
a result, the saving to the county 
and city was considerable, these 
bonds being sold to the Sinking 
Fund Commission at a saving to 
to the governmental units of ap- 
proximately three-quarters of a 
million dollars under prevailing 
market prices. 

The figures released by Mr. 
Bynum represent transactions up 
to June 30 of this year. 

Bonds cremated on Aug. 24 
were: 

County Board of Education, 
$15,000; Buncombe County, 40- 
year, $423,000; Buncombe County, 
Series 2 refunding; $11,000; Bun- 
combe County, Series 2 fund- 
ing, $275; City of Asheville, gen- 
eral, $343,906.99; City of Asheville, 
Series 2 refunding, $10,648.95; City 
of Asheville, water, $348.84; City 
of Asheville, judgment, $11,550; 
Asheville Local Tax School Dis- 
trict, $65,000; Special School Dis- 
tricts, $107,000; Sanitary and 
Water Districts, $81,500. Total, 
$1,069,229.78. 


The reduction of the city and 
county debt since 1936 was broken 
down as follows: 


County 40-year, $2,736,123.34; 
county Series 2, $128,652.50; Coun- 
ty Board of Education, $106,500; 
city general 40-year, $2,134,487.57; 
city Series 2, $46,021.41; city 
water, $610,004.75; city judgment, 
$57,750; Asheville Local Tax 
School District, $415,500; Special 
School Districts, $513,500; Sani- 
tary and Water Districts, $710,300. 
Total, $7,458,839.57. 


North Carolina (State of ) 

County Refunding Bond Yields 
Available—R. S. Dickson & Com- 
pany, Inc., has just prepared a 
booklet of tables of yields and val- 
ues on various lower grade North 
Carolina County refunding bonds 
bearing graduated coupon rates. 
Such statistics are presented on 
the following counties: Brunswick, 
Buncombe, Carteret, Swain, Yan- 
cey and Transylvania. 

Copies of the booklet may be se- 
cured from R. S. Dickson & Com- 
pany, Inc., Charlotte, N. C. 


Raleigh, N. C. 

Bonds Authorized— The City 
Council is said to have passed 
ordinances calling for the issuance 
of the following bonds aggregating 
$125,000: : 
$100,000 refunding; $10,000 sani- 

tary department motor vehi- 
cles; $10,000 street improve- 
ments and $5,000 police com- 
munication system bonds. 


| 
} 


‘is not to exceed 2%%, 


| 





NORTH DAKOTA | 
| 


Fargo, N. Dak. 

Bond Offering — It is stated by | 
arl O. Jorgenson, City Auditor, | 
that he will receive both sealed | 
and auction bids until Sept. 29, at} 
1.30 p. m. (CWT), for the pur- 
chase of $300,000 airport im-| 
provement bonds. Interest rate) 
payable | 
A-O. Denomination $1,000. Dated | 
Oct. 1, 1943. Due Oct. 1, as fol- 
lows: $25,000 in 1944 to 1947, $30,- | 
000 in 1948 to 1952, and $50,000 in | 
1953. No bid for less than par 
and accrued interest will be con- 
sidered. These bonds were au- 
thorized at the November election 
in 1942. Principal and interest 
payable at the City Treasurer’s 
office. The City will furnish the 
printed and executed bonds for 
said issue and the approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber of Minneapolis, 
both without cost to the pur- 
chaser. Enclose a certified check 
for $6,000, payable to the City. 


OHIO 


Barberton, Ohio 
Bond Election—At the general 
election in November the voters 
will pass on a proposal to issue 
$160,000 fire department bonds, it 
is reported. 


Euclid, Ohio 
Refunding Bonds Approved— 
The State Board of Tax Appeals is 
said to have approved recently 
the city’s application for the issu- 
ance of $290,000 refunding bonds. 


Franklin County (P.O. Columbus), 
Ohio 

Bond Offering—Sealed bids will 
be received until 10 a.m. (EWT), 
on Sept. 17, by Elmer A. Keller, 
Clerk of the Board of County 
Commissioners, for the purchase 
of $17,410 244% Sewer District No. 
1 bonds. Coupon or registered 
bonds, payable M-S. Denom. $1,- 
000, one for $410. Dated Oct. 1, 
1943. Due $410 March and $1,000 
Sept. 1, 1945, and $1,000 March 
and Sept. 1, 1946 to 1953. Bidders 
may. bid for a different rate of in- 
terest in multiples of % of .1%. 
Principal and interest payable at 
the County Treasurer’s office. A 
complete transcript of all pro- 
ceedings had in the matter of 
authorizing, advertising and 
awarding said bonds will be fur- 
nished the successful bidder at the 
time of the award, and bids con- 
ditioned on the acceptance of 
bonds bid upon only upon the ap- 
proval of said proceedings by the 
attorney of the bidder will be ac- 
cepted and considered and a 
reasonable time will be allowed to 
the successful bidder for the ex- 
amination of said transcript be- 
fore requiring compliance with 
the terms of this offering. Bonds 
will be delivered free of charge to 
any bank designated in the City 
of Columbus. Purchaser must pay 
charges, if any, for delivery out- 
side the City of Columbus. En- 
close a certified check for 1% of 
the bonds bid for. 


Hamilton, Ohio 

Bonds Authorized— The City 
Council is said to have passed an 
ordinance calling for the issuance 
of $2,928.52 3% special assessment 
street improvement bonds. Dated 
Sept. 1, 1943. Due on Sept. 1 in 
1945 to 1949 inci. Prin. and int. 
(M-S) payable at the office of the 
Sinking Fund Trustees. 


Lorain County (P. O. Elyria), Ohio 

Bond Issuance Pending—County 
Auditor Frank Ayres is said to 
have requested the County Board 
of Commissioners to issue $88.- 
000 in bonds, inside the 10-mill 
limit, to finance re-appraisal of 
real estate in the county. 


Mariemont Village Sch. Dist. (P.O. 
Mariemont), Ohio 

Bond Offering—Sealed bids will 
be received until noon on Sept. 15, 
by Lucia Hermanies, Clerk of the 
Board of Education, for the pur- 
chase of the following coupon 
bonds aggregating $255,000: 
$80,000 refunding, Series A bonds. 





Due $8,000 from Sept. 15, 1945 
to 1954 incl. 


175,000 refunding, Series B bonds. 
Due on Sept. 15 as follows: 
$10,000 in 1945, and $11,000 in 
1946 to 1960, incl. 


Interest rate is not to exceed 
3%, payable M-S. Denom. $1,000. 
Dated Sept. 15, 1943. Rate or rates 
of interest to be in multiples of 
% of 1%, or multiples thereof, but 
bids must be for a single rate of 
interest on each issue. No condi- 
tional bid will be received. All 
bids must state the number of 
bonds bid for and the gross 
amount of bid and accrued inter- 
est to date of delivery. Said bonds 
are issued under authority of 
Section 2293-6 of the General 
Code of Ohio to refund like 
amounts of outstanding issues of 
school building bonds which have 
been called for redemption and 
are payable from unlimited taxes. 
Said District was formerly the 
Plainville Rural School District. 
The approving opinion of Peck, 
Shaffer & Williams of Cincinnati, 
will be furnished to the success- 
ful bidder without cost. Enclose a 
certified check for 1% of the 
bonds bid for, payable to the 
Board of Education, upon condi- 
tion that if the bid is accepted the 
bidder will receive and pay for 
such bonds as may be issued upon 
Sept. 15, or within 7 days there- 
after, said check to be retained by 
the Board of Education if said 
condition is not fulfilled. 


Ohio (State of ) 

Surplus May Reach $65,000,000 
—The treasury surplus of the 
State govern t has climbed to 
$58,801,000 and may reach $65,- 
000,000 by the end of the year, 
Finance Director H. D. Defen- 
bacher said Aug. 29. 

The surplus was approximately 
$45,000,000 at the beginning of 


1943 and the Legislature set aside | 


$18,000,000 of the amount for a 
post-war building program. 


Largely responsible for the 
State’s growing financial reserve 
is the unexpected rise in revenues 
from the sales tax. This levy dur- 
ing the first seven months of 1943 
produced $9,000,000 more than the 
administration’s financial experts 
had estimated. 


The finance director had figured 
that gasoline rationing and the 
freezing of such heavy tax-pro- 
ducing commodities as automo- 
biles, refrigerators, radio and 
stoves would cut sharply into the 
State’s tax income. 

However, he said, the tremend- 
ous increase in payrolls and a rise 
in prices of other commodities 
have helped to keep the sales tax 
dollars rolling in at a higher rate. 


Liquor revenues only have 
failed to reach the administra- 
tion’s estimates. During the first 
seven months they were $953,472 
under the estimate. 


Ohio (State of ) 

Retirement System Awards 
Bonds — It is stated by George. M. 
Pogue, Secretary -of the State 
Teachers’ Retirement System, 
that of the total $3,364,933.30 
various issues of Ohio municipal 
bonds offered, the amount of $3,- 
334,933.30 were awarded. 


Additional awards of the $3,- 
364,933 of short-term bonds of 
various Ohio municipalities put 
up for sale by the retirement 
board of the State Teachers Re- 
tirement System of Ohio were re- 
ported. The account of Lazard 
Freres & Co. was the largest pur- 
chaser, obtaining $688,000. 


Bonds purchased by the invest- 
ment firm included $337,000 City 
of Cleveland obligations, bearing 
interest rates ranging from 4 to 
6% and due 1943-47, the largest 
individual block consisting of 
$110,000 4s of 1944-45, for which 
a price of 103.668 was paid. The 
firm also obtained blocks of $251,- 
000 Cuyahoga County 6s of 1945- 
48 and $65,000 of Cuyahoga Coun- 
ty 4%s of 1944-46 at prices of 
114.107 and 104.106, respectively, 
and two blocks of City of Toledo 
securities bearing 4% and 5% 
coupons and totaling $35,000. 

The liquidation embraced 92 
separate blocks of bonds, all of 


} 


which mature 1943-48. Earlier 
it was reported that the account 
of Halsey, Stuart & Co., Ine, 
| had purchased 16 of the items 
totaling $630,500. 

Next largest purchaser was the 
account of the Ohio Company, 
which obtain 17 items totaling 
$387,683, largest of which con- 
sisted of $80,000 Dayton City 
School District 4s of 1944-47. 
Stranahan, Harris & Co., Inc., 
purchased seven individual items 
agregating $323,000, largest of 
which was $90,000 Springfield 
City School District 6s of 1945 and 
of 1948. 


The largest individual item of 
the 92 offered for sale consisted 
of $320,000 City of Cleveland 
2%s of Sept. 1, 1944-47, which 
went to McDonald-Coolidge & Co. 
at a price of 103.786. 


Other awards included $204.500 
to Hawley, Shepard & Co.; $156,- 
600 to Fahey, Clark & Co., includ- 
ing a block of $144,000 Akron City 
School District 4%s of Oct. 1, 
1943-47 at a price of 106.556; 
$134,000 to Merrill Lynch, Pierce, 
Fenner & Beane, and $128,500 to 
J. A. White & Co. 


Goldman, Sachs & Co. obtained 
blocks of $40,000 Toledo 4%’s of 
Sept. 1, 1945-46, and $30,000 To- 
ledo 4%s of March 1, 1946, at 
prices of 108.947 and 108.799, re- 
spectively. 





A total of 24 bidders were rep- 


'yesented and the sale and award 
| of the bonds were divided by 


about 13 different accounts. 


This was the third time this 
year that the State Teachers Re- 
tirement System had entered the 
market. In January it took bids 
on $2,807,275 of securities it held 
in its portfolio and in March it 
sold a total of $4,850,750 of its 
bond holdings. 


Keen Demand Exhibited for 
Municipals — The success of the 
sale during the past week by the 
Ohio State Teachers’ Retirement 
System has demonstrated that 
there is a keen demand for Ohio 
municipals, especially with new 
names, according to J. A. White 
and Company, Cincinnati. So 
many dealers went away from the 
poe disappointed over. the few 
.bonds they purchased, that bid 
prices for Ohios have improved. 


White’s index for 20 Ohio 
bonds, based on the bid side of 
the market, has risen from a yield 
of 1.44% last week to 1.42% this 
week, The yield on 10 high-grade 
bonds is 1.23% against 1.25% last 
week, and on 10 lower-grade 
bonds the yield is 1.61% against 
1.63% last week. 


Parma City School Dist. (P. O. 

: Parma), Ohio 

Bond Offering — Sealed bids 
will be received until 7 p.m 
(EWT), on Sept. 14, by John H. 
Wanek, Clerk-Treasurer of the 
Board of Education, for the pur- 
chase of $42,000 242% refunding, 
Series Z coupon bonds. Denom. 
$1,000. Dated Oct. 1, 1943. Due 
on Dec. 1 as follows: $10,000 in 
1951, $12,000 in 1952, and $20,000 
in 1953. Bidders may bid for a 
different rate of interest in a 
multiple of % of 1%. Principal 
and interest payable at the Cleve- 
land Trust Co., Cleveland. The 
tax status of the bonds refunded 
which will be assumed by said Re- 
funding bonds is unlimited as to 
amount of rate. Proceedings for 








authorization of the above issue 
of bonds have been taken under 
the supervision of Squire, Sanders 
& Dempsey of Cleveland, whose 
approving opinion will be furnish- 
ed at the expense of the Board of 
Education. Enclose a certified 
check for $500, payable to the Dis- 
triet Treasurer. 


Shaker Heights City Sch. Dist. (P. 
O. Shaker Heights), Ohio 

Bond Sale — The $10,000 semi- 
annual refunding bonds offered 
for sale on Aug. 30—V. 158, p. 624 
—were awarded tq Hayden, Miller 
& Co. of Cleveland, as 1s, paying 
a price of 100.154, a basis of about 
6.94%. Dated Sept. 1, 1943. Due 
on Oct. 1 in 1945 and 1946. 
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Second best bidder was J. A. 
White & Co. of Cincinnati, of- 
fering 100.25 for 1s. 


Toledo, Ohio 
Bond Sale — The semi-annual 
coupon bonds aggregating $8,400, 
offered for sale on Aug. 31—V. 
158, p. 624—-were awarded to J. A. 
White & Co. of Cincinnati, as fol- 
lows: 


$6,200 street improvement bonds 
as 1%s, at a price of 100.f7, 
a basis of about 1.30%. Due 
on Oct. 1 in 1945 to 1948 in- 
clusive. 

2,200 street improvement bonds 
as 1%s, 
100.25, a basis of 
1.645%. Due on Sept. 1 in 
1945 and 1946. 


The following semi - annual 
coupon bonds aggregating $70,500, 
offered for sale at the same time 
—V. 158, p. 624—were awarded 
to a group composed of Strana- 
han, Harris & Co., Inc., Ryan, 
Sutherland & Co., and Braun, 
Bosworth & Co., all of Toledo, as 
1%s, paying a price of 101.09, a 
basis of about 0.845%: 
$55,500 sidewalk improvement 

bonds. Due on Sept. 1 in 
1945 and 1946. 

15,000 sewer improvement 
bonds. Due on Sept. 1 in 1945 
to 1948 inclusive. 

Zanesville, Ohio 

Bond Approval Pending—The 
City. Council is said to have re- 
quested the State Board of Tax 
Appeals to approve a $25,000 is- 
sue of refunding bonds. 


OKLAHOMA 


Pauls Valley, Okla. 

Bend Sale Details—City Secre- 
tary W. J. Harris states that the 
$35,000 airport bonds sold to R. J. 
Edwards, Inc., of Oklahoma City, 
as 1%s—v. 158, p. 728—were pur- 
chased at par, are dated Sept. 1 
1943, and mature $5,000 on Sept. 1 
in 1947 to 1953 incl. Interest pay- 
able M-S. 


Sapulpa, Okla. 

Bond Offering — Sealed bids 
will be received until 7.30 p. m. 
on Sept. 7, by A. H. Chapman, 
City Clerk, for the purchase of 
$607,800 refunding bonds. Due 
$44,000 in 1946 to 1958, and $35,- 
800 in 1959. 


Wasco, Ore. 

Bond Sale — The $15,000 semi- 
annual refunding, Series B bonds 
offered for sale on Aug. 28—V. 
158, p. 847—were purchased by 
the Charles N. Tripp Co. of Port- 
land, as 24s, the only bid re- 
ceived, according to the City Re- 
corder. Dated June 15, 1943. Due 
on June 15 in 1945 to 1951 in- 
Clusive. 


PENNSYLVANIA 


Nanticoke School Dist. (P. O. 
Nanticoke), Pa. 

Bond Offering — Sealed bids 
will be received until 8 p.m. 
(EWT), on Sept. 15, by Arthur 
Davis, District Secretary, for the 
purchase of $33,000 114, 134, 2, 2%, 
2%, 2%, 3, 3%, or 34%% coupon 
refunding bonds. Denom. $1,000. 
Dated Oct. 1, 1943. Interest pay- 
able A-O. Due Oct. 1, as 
follows: $3,000 in 1944 to 1950, and 
$4,000 in 1951 to 1953. Bids will 
be received for the entire issue at 
‘any of the above rates of interest, 
but no bid combining two differ- 
ent rates will be accepted. Regis- 
terable as to principal only. Prin- 
cipal and interest payable without 
deduction for any tax or taxes, ex- 
cept succession or inheritance 
taxes, now or hereafter levied or 
assessed thereon under any pres- 
ent or future law of the Common- 
wealth, all of which taxes the 
District assumes and agrees to 
pay. These obligations will be 
payable from ad valorem taxes 
within the taxing limitations 
placed by law upon school dis- 


Philadelphia, Pa. 
Valuation Decrease 
Foreseen—A decrease of approxi- 
mately $850,000 in revenue from 
city and school taxes next year 


paying a price of’ 
about | 











as compared with the current 12 
months is anticipated on the ba- 
sis of real estate assessment 
figures made public recently by 
ihe City Board of Revision of 
Taxes. 

According to the board’s esti- 
mates, the assessed valuation of 
real estate in 1944 will be $2,449,- 


276,341, as compared with a valua- | 


tion of $2,478,606,341 during the 
present year. Personal property 
assessments, 
a decrease next 
board’s opinion, 

mated assessment in 1944 being 
$541,951,292, as against $590,000,- 
000 this year. 

The board points out that the 
estimated figures for next year 
do not include property owned by 
the Federal Government and 
used for defense housing, valued 
at aproximately $9,000,000, on 
which a token tax return of $153,- 
000 is expected. 
tricts of tnis class. The bonds will 
be sold to the highest responsible 
bidder, provided such bid is not 
less than par and accrued inter- 
est. The highest responsible bid- 
der shall be the one who, having 
complied with the conditions of 
sale, offers to take the whole 
amount of the issue at tHe lowest 
interest cost to the District. The 
enactment at any time prior to 
the delivery of the bonds, of Fed- 
eral legislation which in terms, 
by the repeal or omission of ex- 
emptions or otherwise, subjects to 
a Federal income tax the interest 
on bonds of a class or character 
which includes these bonds, will, 
at the election of the purchaser, 
relieve the purchaser from his 
obligations under the terms of the 
contract of sale and entitle the 
purchaser to the return of the 
amount deposited with the bid. 
Issued subject to the favorable 
opinion of Townsend, Elliott & 
Munson of Philadelphia, and will 
be delivered to the purchaser only 
if and after the proceedings au- 
thorizing the issuance thereof have 
been approved by the Department 
of Internal Affairs. Enclose a 
certified check for 2% of the par 
value of the amount of bonds bid 
for, payable to the District Treas- 
urer. 


Olyphant School District (P. O. 
Olyphant), Pa. 

Bonds Sold—A $25,000 issue of 
coupon refunding, Series of 1943 
bonds was offered for sale on Aug. 
31 and was awarded to M. M. 
Freeman & Co. of Philadelphia, as 
3s, at a price of 100.499, a basis of 
about 2.94%. Dated June 1, 1943. 
Due on Dec. 1 as follows: $1,000 
in 1944 to 1952, and $2,000 in 1953 
to 1960, all incl. Prin. and int. 
(J-D) payable at the District 
Treasurer’s office. 


SOUTH DAKOTA 


Brown County (P. O. Aberdeen) 
S. Dakota 

Bond Sale Details—The County 
Auditor states that the $150,000 
1%% semi-ann. permanent school 
refunding bonds sold jointly to the 
First National Bank of Aberdeen, 
and the Allison-Williams Co. of 
Minneapolis, as noted here—v. 158, 
p. 729—are dated July 1, 1943, and 
mature on July 1 as follows: $10, - 
000 in 1944 to 1948, $20,000 in 
1949, $25,000, 1950 and 1951, and 
$30,000 in 1952. 


TENNESSEE 
Campbell County (P. O. Jacks- 


boro), Tenn. 

Refinancing Plan Rejected—At 
a recent session of the County 
Court a plan to refinance $680,000 
county road bonds, submitted by 
two Nashvillé bond houses and 
approved by the Debt Readjust- 
ment Committee, was rejected by 
the Court, which expressed the 
opinion that Campbell County 
‘should not defer for such a long 
period the actual payment of its 
debts. 

It was said that when and if the 
$680,000 in bonds are refunded, 
the county will save $108,000 in 
interest over a period of years 
ending 1964, when the present 
bonded debt of the county will 
have been. liquidated. 


year 





likewise, will show | 
in the’ 
the total esti-' 





The Debt Readjustment Com- face value, General Revenue war- 


mittee, composed of W. D. Humph- | 
reys, Chairman, C. E. Bibee, Sec- 
retary, and Ernest James, with 
County Judge W. H. Archer, a 
member ex officio, had agreed on 
a proposition submitted by Clark 
& Co., and the Cumberland Se- 
curities Company of Nashville, 
under the terms of which the 
county will pay 1%% on all bonds 
exchanged for new bonds as a re- 
sult of the efforts of the two bond 
houses named. 


Germantown, Tenn. 

Bond Call—Mayor Jack Barry 
is calling for payment on Sept. 15, 
at par and accrued interest to date 
called, the entire outstanding is- 
sue of the town’s combined water 
and light bonds Nos. 1 to 150. 

Dated Sept. 15, 1921. Denom. 
$100. Due Sept. 15, 1951. 

The bonds should be presented 
to the Union Planters National 
Bank & Trust Co. of Memphis, for 
payment. 


Morgan County (P. O. Wartburg), 
Tenn. 

Bond Call—lIt is stated by J. H. 
McCartt, County Judge, that gen- 
eral refunding 1935 bonds are 
called for payment on Oct. 1, at 
par and accrued interest to date 
called. 

Dated Oct. 1, 1935. Due Oct. 1, 
1955. 

The bonds are payable at the 
Central Hanover Bank & Trust 
Co.. New York City; however. 
holders are requested to forward 
them to the Park National Bank 
of Knoxville, for payment. The 
bonds should have attached there- 
to Oct. 1, 1943 and subsequent 
coupons. 

Interest ceases on date called. 


TEXAS 


Hidalgo County, and Road District 
No. 1 (P. O. Edinburg), Texas 

Bond Call—It is stated by J. C. 
Looney, County Judge, that the 
following County and Road Dis- 
trict No. 1 refunding bonds are 
being called for payment at the 
State Treasurer’s office: 


On October 1 
Road Dist. No. 1, Series 1941 
ae Nos. 301 to 310, and 326 to 
On October 10 
Special Road, Series 1935, Nos. 
263 to 265, 273 to 275, 323 to 330, 
eo to 360, 363 to 365 and 371 and 


Midland County ,(P. O. Midland), 
Texas 

Bond Redemption—It is stated 
by Lois Patterson, County Treas- 
urer, that the above county has 
exercised its option granted by 
Article 720, Revised Civil Statutes 
of Texas 1925, to call for payment 
on Oct. 1, 54%% Court House and 
Jail bonds to the amount of $111,- 
000, maturing in 1944 through 
1970, being all remaining bonds 
now outstanding on an original 
issue of $150,000. 

Dated Jan. 1, 1930. 

Said bonds shall be presented to 
the Central Hanover Bank & Trust 
Co., New York City, where they 
will be redeemed at par and ac- 
crued interest. 

For convenience of holders, ar- 
rangements have been made to 
take up the bonds at the American 
National Bank, Austin. Interest 
ceases on date called. 


Moran, Texas 
Bonds Sold—lIt is reported that 
$28,000 4% semi-ann. water works 
refunding bonds have been pur- 
chased by C. N. Burt & Co. of 
Dallas. Dated June 1, 1943. 


Rusk County (P. O. Henderson), 


Texas 

Bond Call—It is stated by R. W. 
Leath, County Judge, that county 
1% airport bonds, Nos. 1 to 50, to 
the amount of $50. 000, are called 
for payment on Nov. 15 at the 
State Treasurer’s office in Austin. 

Dated May 15, 1941. Denomina- 
tion $1,000, optional any time after 
two years from date. 

Interest ceases on date called. 


Texas (State of ) 
Warrant Call—It is announced 
by Jesse James, State Treasurer, 
that he is calling for payment at 





rants to and including No. 332,604 
(1942-43 Series), which includes 
all warrants issued prior to and 
including Dec. 9, 1942. This call 
is for $2,152,595.93. 


General Revenue 
dated prior to Sept. 1, 1940, are 
now void because of the. State 
statute for two years’ limitation. 
Possessors of these warrants 
should make arrangements with 
the State representative of their 
district to have them presented to 
the General Claims Committee for 
special appropriation at the next 
session of the State Legislature. 
Out-of-State holders of such war- 
rants are requested to notify the 
State Treasurer’s office. 


Other than General Revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented immediately for pay- 
ment. Prompt presentation for 
payment of these warrants will be 
greatly appreciated by the State 
Trseasurer’s office. 


UNITED STATES 


United States 

Maryland Bond Firm Sells 
$911,000 Bonds — Mackubin, Legg 
& Co. of Baltimore accepted bids 
last week for $911,000 of the 
grand total of $936,000 of various 
municipal bonds which. the firm 
offered for sale. A block of $300,- 
000 State of Maryland 2%% gen- 
eral bonds of 1937 was sold to 
Lazard Freres & Co. and the First 
of Michigan Corp., both of New 
York, in joint account, at a price 
of 111.76. The bonds have an aver- 
age maturity of 64% years. The 
Harris Trust & Savings Bank of 
Chicago, in account with R. W. 
Pressprich & Co. and Blyth & Co.., 
both of New York, obtained $217,- 
000 State of Maryland 4% gen- 
eral issue bonds of 1937, having 
an average maturity of 71/6 
years, on a bid of 120.601. The 
next largest block, comprising 
$55,000 Baltimore County, Md., 
Metropolitan District 44%%, 19% 
average maturity bonds, was 
awarded to Smith, Barney & Co. 
and the Equitable Securities 
Corp. both of New York, at a 
price of 143.89. Mackubin, Legg 
& Co. reported that no offers were 
received for a block of $25,000 
Salisbury, Md., 44% water and 
extension, 4-year average bonds. 


WASHINGTON 


Cowlitz County Sch. Dists. 
Kelso), Wash. 

Additional Information — In 
connection with the report that 
refunding bonds aggregating $55,- 
500 had been exchanged with the 
original holders—V. 158, p. 730— 
it is now stated by Ruth Lindberg, 
Deputy County Treasurer, that 
the bonds bear interest at 4%, 
and mature as follows: 


$39,000 Kalama School District 
No. 128 bonds. Due on Nov. 
1; $1,400 in 1943, $1,500 in 
1944, $1,600 in 1945 and 1946, 
$1,700 in 1947, $1,800 in 1948, 
$1,900 in 1949, $2,000 in 1950, 
$2,100 in 1951, $2,200 in 1952, 
$2,300 in 1953, $2,400, in 1954, 
$2,500, 1955; $2,600, 1956; 
$2,700, 1957; $2,800, 1958; 
$2. 900, 1959, and $3, 000 in 
1960. 


16,500. Woodland School District 
No. 131 bonds. Due on July 
1; $1,000 in 1944 to 1952, and 
$1,500 in 1953 to 1957. 


WEST VIRGINIA 


Charleston, W. Va. 

Bond Offering Pending — The 
$50,000 142% street improvement 
bonds approved by the voters at 
the election held on July 6, will 
be offered for sale to the public 
since the State waived its right to 
purchase the bonds. 

The Sinking Fund Commission 
said on Aug. 21, the bonds would 
go on sale by ‘default, after the 
Board of Public Works — repre- 


warrants, 


(P. O. 


‘senting the Workmen’s Compen- 


sation Commission, the Teachers’ 
Retirement Fund, and the De- 
partment of 
waived its purchase rights. 


Public Safety—|: 





WYOMING. 


Saratoga; Wyo. 

Bonds Called—The Town Clerk 
is said to have called for payment 
on June 1, all 4% ‘bonds, payable 
at the Saratoga State Bank. 


CANADA 


ALBERTA 


Alberta (Province of ) 
Interest Payment Announced— 
Provincial Treasurer S. E. Low is 
advising holders of the Provincial 
debentures which matured Sept. 
1, 1941, that interest will be paid 
at the rate of 3% in respect of the 
half-year ending Sept. 1, 1943, be- 
ing at the rate of $15 and $7.50 
respectively, for each $1,000 and 
$500 denomination. Interest will 
be paid on presentation of de- 
bentures for notation thereon of 
such payments of interest at any 
branch of the Imperial Bank of 
Canada in the . Dominion of 
Canada. 


ONTARIO 


Ontario (Province of ) 
Bonds Offered for Investment 
—The following bonds aggre- 
gating $10,000,000, are being of- 
fered for general subscription by 
a syndicate composed of Wood, 
Gundy & Co., 
Weir & Co., the Dominion Securi- 
ties Corp., Bell, Gouinlock & Co., 
A. E. Ames & Co., Mills, Spence 
& Co., all of Toronto, Royal Se- 
curities Corp., McTaggart, Han- 
naford, Birks & Gordon, both of 
Montreal, Midland Securities 
Corp., of London, Ont., Cochran, 
Murray & Co., Harrison & Co., 
Fry & Co., all of Toronto, Collier, 
Norris & Quinlan, of Montreal, 
Burns Bros. & Denton, R. A. Daly 
& Co., Gairdner & Co., Bartlett, 
Cayley & Co., Brawley, Cathers 
& Co., Dyment, Anderson & Co., 
J. L. Graham & Co., Griffis, Nors- 
worth & Co., C. H. Burgess & Co., 
Fiemming & Co., and A. M. Ram- 
say & Co., all of Toronto: 
$4,000,000 154% refunding bonds. 
Due $1,000,000 on Sept. 15 in 
1944 to 1947. 
6,000,000 3% refunding bonds. 
Due on Sept. 15, 1955; re- 
deemable on Sept. 15, 1952. 


Dated Sept. 15, 1943. Interest 
payable M-S. 


No Food Reserves 


For Lehman Agency . 


The War Food Administration 
has advised Herbert H. Lehman, 
Director of the Office of Foreign 


Relief and Rehabilitation that it! 


could not set aside for reserves 
asked by the OFRRO for future 
relief needs without cutting civil- 
ian consumption in the United 
States or Lend-Lease shipments to 
Britain and Russia. 


It was understood, according to 
Associated Press, Washington ad-, 
vices Aug. 16, that the WFA move’ 
was prompted by the fact that 
military authorities have been 
handling immediate relief needs 
in liberated areas and the fulfill- 
ment of Army requirements in 
this direction has left no margin 
for the future needs of the 
OFRRO. 


A spokesman for the OFRRO-> 


said. no decision had been reached 


in the matter and that negotiations 
were under way for an adjust- | 


ment of the difficulty. 
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